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ALABAMA 


Florence, Ala. 

Bond Redemption Notice—It is 
stated by S. B. Howard, City 
Clerk, that pursuant to the terms 
of the refunding ordinance under 
issued, 
certain bond numbers have been 
Grawn by lot by the Board of 
Commissioners of Florence, Ala., 
and the city will, on August 1, re- 
deem and retire General Refund- 
ing bonds Series A, dated Feb. 1, 
1937, due Feb. 1, 1957, numbered 
32, 33, 36, 41, 67, 69, 75, 121 and 
132. 

Holders of the bonds will pre- 
sent them on the date named at 
the First National Bank of 
Florence, where payment will be 
made. 


ARKANSAS 


Arkansas (State of ) 

Bond Refunding Board Ac- 
knowledges Debt to Jesse Jones 
for Help—Recognition of the part 
played by Secretary of Commerce 
Jesse Jones in the refinancing of 
the $136,000,000 Highway indebt- 
edness of the State of Arkansas 
was officially recorded in the 
records of the State Refunding 
Board at its last full meeting held 
at Little Rock on June 11, 1943. 

The resolution reads, in full, as 
follows: 

Whereas, the original Refund- 
ing Board of the State of Arkan- 
sas, created by the General As- 
sembly of 1941, will be dissolved 
on June 30, 1943, and will be re- 
placed by a board of smaller 
membership to carry on the 
operations of the Refunding Act 
of 1941; and, 

Whereas, during the tenure of 
the original board the State of 
Arkansas refunded bonded in- 
debtedness in a manner reacting 
to the lasting benefit of the 
‘State’s 2,000,000 people and to 
the improvement of the reputa- 
tion of the State outside its bor- 
ders; and, 

Whereas, Secretary of Com- 


75 


merce Jesse Jones was indispen- 
sable to the various agencies, of- 
ficials, groups and individuals of 
Arkansas having ¢ nart-@® the re- 
funding operation; and, 

Whereas, at a time when 
Arkansas’ financial integrity and 
future stability were factors to 
be considered by financial houses 
throughout the land, Secretary 
Jones shrewdly and fairly ap- 
praised our State, its natural re- 
sources, its industrial possibilities 
and the profound loyalty, intelli- 
gence and moral character of its 
citizens, and thereupon recom- 
mended to the Reocnstruction Fi- 
nance Corporation that it interest 
itself in the financing of the re- 
funding operation, and, 

Whereas, to a large degree be- 
cause of the nationally-recognized 
stature of Secretary Jones, and his 
proven business acumen, his rec- 
ommendation paved the way for 
the RFC to purchase Arkansas’ 
new Refunding Bonds at an in- 
terest rate which has saved and 
will continue to save the taxpay- 
ers of the State approximately 
$1,000,000 annually; and, 


Whereas, Secretary Jones’ trust 
in Arkansas and Arkansas people 
and his appraisal of the State’s 
assets, both developed and unde- 
veloped, has been confirmed by 
events of the past two and a half 
years, not the least significant of 
which was the turning of the en- 
tire Refunding Bond issue: by the 
RFC to private banking concerns 
ata profit to the RFC of approxi- 
mately $4,000,000, 

Now, therefore, be it resolved 
by the Refunding Board of the 
State of Arkansas, in meeting this 
llth day of June, 1943, that Sec- 
retary Jones be informed by the 
board that the State of Arkansas 
and its 2,000,000 people recognize 
the debt of gratitude owed him 
and will everlastingly consider 
him one of the great benefactors 
‘of the State; and be it further re- 
solved that Secretary Jones be re- 
assured that the people of Arkan- 





sas will continue to direct their 
every effort toward justifying his 





| confidence and trust in the State 
‘of Arkansas. 


CALIFORNIA 


Imperial Irrigation District (P. O. 
El Centro), Calif. 

Bond Sale—The $13,815,000 
semi-annually Second Refunding 
Issue bonds offered for sale on 
June 21—V. 157, p. 1897—were 
awarded to a syndicate composed 
of Blyth & Co., Kaiser & Co., of 
San Francisco, Stfanahan, Harris 
& Co., Inc., of Toledo, Barcus, 
Kindred & Co., of Chicago, B. J. 
Van Ingen & Co., Stone & Webster 
and Blodget, Inc., both of New 
‘ York, Otis & Co., of Cleveland, In- 
ternational Trust Co., of Denver, 
Paine, Webber, Jackson & Curtis, 
of Chicago, Equitable Securities 
Corp., Pasadena Corp., of Pasa- 
dena, E. H. Rollins & Sons, of New 
York, Boettcher & Co., of Denver, 
Commerce Union Bank, of Nash- 
ville, Graham, Parsons & Co., of 
New York, Kalman & Co., of St. 
Paul, Stone & Youngberg, of San 
Francisco, Thomas Kemp & Co., 
of Los Angeles, Fox, Reusch & Co.., 
haf Cincinnati, Bosworth, Chanute, 
Loughridge & Co., of Denver, 
Eastman, Dillon & Co., Bacon, 
Stevenson & Co:, both of New 
York, Tyler &.Co., of Boston, 
Weeden & Co., of San Francisco, 
J. M. Dain & Co., of Minneapolis, 
Illinois Co., of Chicago, McDougal 
& Condon, of Chicago, Peters, 
Writer & Christensen, of Denver, 
Martin, Burns & Corbett, of Chi- 
cago, Ellis Bishop & Co., of Pasa- 
dena, Campbell, Phelps & Co., 
Eldredge & Co., both of New York, 
Elworthy & Co., of San Francisco, 
Glover & MacGregor, of Philadel- 
phia, Wesley, Hall & Co., of San 
Diego, Park-Shaughnessy & Co., 
of St. Paul, Piper, Jaffray & Hop- 
wood, of Minneapolis, Robinson- 
Humphrey Co., of Atlanta, W. R. 
Stephens Investment Co., of Little 
Rock, Suplee, Yeatman & Co., of 
Philadelphia, Thomas & Co., of 
Pittsburgh, Vercoe & Co., of Col- 
umbus, Harold E. Wood & Co., of 
St. Paul, Vieth, Duncan & Wood, 
of Davenport, Townsend, Dabney 
& Tyson of Boston, M. B. Vick & 
Co., Cruttenden & Co., and Mul- 
laney, Ross & Co., all of Chicago, 
at a price of 97.965 for $8,555,000 
Series A as 342s, maturing on Jan. 
1, 1983, with various optional 
dates beginning Jan. 1, 1948 to 
1967; $1,000,000 Series B as 3s, 
maturing on Jan. 1, 1983, with 
earliest optional date Jan. 1, 1948, 
and $4,260,000 Series C as 3s, 
maturing on Jan. 1, 1983, with 
earliest optional date Jan. 1, 1968. 
Interest payable J-J. 


Tulare County (P. O. Visalia), 
Calif. 


Crfering Of Walnut Grove 
School Bonds— Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on July 20 for 
the purchase of $8,000 not to ex- 
ceed 5% interest Walnut Grove 
School District bonds. Dated 
July 1, 1943. Denom. $800. Due 
$800 on July 1 from 1945 to 1954 
incl. Principal and interest (J-J) 
payable at the County Treasurer’s 

















office. A certified check for 5%! 


of the bonds bid for, payable to 
order of the Chairman of the 
Board of County Supervisors, is 
required. 

(These bonds were originally 
offered on June 22 but all bids | 
were rejected at that time.) 


FLORIDA 


Jacksonville Beach, Fla. 


Bond Offering—Sealed bids will 
be received until 2 p.m. on June 
28 (today), by James Q. Palmer, 
City Clerk, for the purcnase of the 
following refunding of 1943 bonds 
aggregating $360,000: 
$ 36,000 3% Series A bonds. Due 

$12,000 on July 1 in 1944 to 
1946. 

84,000 3% Series B bonds. Due 
on July 1 in 1946 to 1952. 

120,000 342% Series B bonds. Due 
on July 1 in 1953 to 1959. 

120,000 4% Series B bonds. Due 
on July 1 in 1960 to 1963; 
bonds maturing in 1963 being 
subject to call on and after 
July 1, 1953. 


Denom. $1,000. Dated July 1. 


DIVIDEND NOTICE 








THE BUCKEYE PIPE LINE 
COMPANY 


26 Broadway 
New York, June 26, 1943 
A dividend of Twenty (20) Cents r share 
has been declared on the capital sto without 
par value of this Company, payabie Sepcember 
15, 1943, to stockholders of record at the close 
of business August 20, 1943 
J. R. FAST, Secretary. 











1943. Principal! and Interest (J-J) 
payable at the Florida National 
Bank, Jacksonville. 


Lake City, Fla. oe 

Bond Validation Pending—It is 
stated by Leedy, Wheeler & Co., of 
Orlando, fiscal agents for the 
above city, that $66,000 4% semi- 
annual refunding bonds are now 
being validated. An offer to ex- 
change bonds maturing Oct. 1, 
1943, will be made to the present 
bondholders. All bonds not so ex- 
changed on that date will be paid 
and new bonds will be offered for 
sale. 

The new bonds will be dated 
April 1, 1943, and will mature 
April 1, as follows: $2,000 in 1945 
to 1947, $3,000 in 1948 to 1953, $4,- 
000 in 1954 to 1961, and $5,000 in 
1962 and 1963. 


Osceola County Special Tax School 
Dist. No. 1 (P. O. Kissimmee), Fla. 

Bond Sale—The $134,000 34%2% 
semi-annually refunding bonds of- 
fered for sale on June 22—V. 157, 
p. 2198—were awarded to the First 
National Bank of Kissimmee at 
par. Dated June 1, 1943. Due on 
July 1 in 1944 to 1960; optional on 
and after Jan. 1, 1953. 

The only other bid received was 
an offer of 99.00, tendered by B. J. 
Van Ingen & Co., of New York. 


Plant City, Fla. 

Refunding Bond Validation 
Hearing Set—A hearing has been 
scheduled for July 8 on the peti- 
tion of the above city for the vali- 
dation of $839,000 refunding 
bonds, it is reported. The bonds 
are to be used to refund a like 
amount of outstanding bonds and 
would mature from 1946 to 1959. 


GEORGIA 


Vidalia, Ga. 
Maturity—The City Clerk states 
that the $20,000 24%% funding 
bonds sold at par to Brooke, Tin- 





dall & Co. of Atlanta—vV. 157, p. 
2302—mature $1,000 on Dec. 1 in 


1943 to 1962 incl. Interest payable 


IDAHO 


Caldweil, Idaho 
Bonds Voted—At a recent elec- 
tion the voters approved by a 
wide margin the issuance of $54,- 
000 school building and repair 
bonds. 


Idaho (State of ) 


Price Paid—The State Treas- 
urer reports that the $43,000 Idaho 
Code Fund Treasury notes sold to 
Mr. R. M: D. Childs: of Boise, as 
2'%s,—-V. 157, p. 2198—were pur- 
chased at a price of 100.037, a basis 
of about 2.49%. Due on June and 
Dec. 15 in 1945 to 1951. 


ILLINOIS 


Chicago, Ill. 

Judgment Bond Issuance Re- 
strained — An injunction order is 
said to have been issued recently 
by the Circuit Court, restraining 
the Board of Education from issu- 
ing bonds to pay judgments and 
interest aggregating $13,500,000 as 
a result of unredeemed 1929 tax 
anticipation warrants. At the same 
time the judge denied a manda- 
mus suit which creditors holding 
warrants sought to require issu- 
ance of bonds. Of the original 
1929 issue of warrants all but 
$10,000,000 were redeemed from 
taxes collected against the 1929 
levy. In 1936, the Supreme Court 
ruled that the Board was not lia- 
ble for redeemed warrants and 
held that they were payable solely 
cut of 1929 taxes. 


Fund Bonds Sold—It is stated 
by John F. O’Malley, Secretary of 
the Policemen’s Annuity and 
Benefit Fund, that bonds aggrega- 
ting $1,184,000 were sold on June 
17 to various purchasers. 
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Fairfield, Iil. 

Bonds Authorized—The City 
Council is said to have passed an 
ordinance providing for the issu- 
ance of $73,000 water revenue re- 
funding bonds. 


Ridgeland Tp. (P. O. Thawville), 
i. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $55,000 
road improvement bonds. 


INDIANA 


Morth Manchester Sch. Town, Ind. 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
(CWT), on July 12, by T. M. 
Wetzel, Secretary of the Board 
of Trustees, for the purchase of 
$38,500 building of 1943 bonds. 
Interest rate is not to exceed 2%, 
payable J-J. Denom. $500. Dated 
Aug. 1, 1943. Due $3,500 on Jan. 
1, and $4,000 on July 1, 1944; $4,- 
000, Jan. 1 and $3,500 on July 1, 
1945 to Jan. 1, 1948, and $4,500 
on July 1, 1948. Rate of interest 
to be in multiples of % of 1% 
and not more than one rate shall 
be named by each bidder. The 
highest bidder will be the one 
who offers the lowest net interest 
cost to the School Town, to be 
determined by computing the to- 
tal interest on all of the bonds 
to their maturities and deducting 
therefrom the premium bid, if 
any. No bid for less than the par 
value of said bonds, including ac- 
crued interest to the date of de- 
livery at the interest rate named 
in the bid, will be considered. 
The bonds will be delivered at 
such bank in the Town of North 
Manchester as shall be designated 
by the successful bidder. The suc- 
cessful bidder shall make payment 
for and accept delivery of the 
bonds before 11:30 a.m. on August 
1. Time is of the essence of this 
provision as the proceeds of the 

nds are required for distribu- 
tion on that date. Said bonds are 
being issued for the purpose of 
providing funds to be used in 
paying the purchase price of a 
school building heretofore occu- 
pied by the School Town under 
lease, and will be the direct ob- 
ligations of the School Town pay- 
able out of unlimited ad valorem 
taxes to be levied and collected 
on all the taxable property in the 
School Town. The opinion of 
Matson, Ross, McCord & Ice, of 
Indianapolis, will be on file on the 
date of sale, and will be furnished 
to the successful bidder at the ex- 
pense of the School Town. No 
conditional bids will be consid- 
ered. Enclose a certified check 
for $1,000, payable to the School 


Town. 
IOWA 
Waterloo, lowa 


Airport Bond Issue Contem-' 
plated—City Clerk Knapp Mat-' 


thews is reported as saying that 


in order to take advantage of cur- ‘ 


rently low interest rates and to 
get the municipal airport ball 
rolling, City Council will set up a 
$450,000. airport bond issue in its 
1944-45 budget, work on which 
will be a major item for Coun- 
cilmen between now and Aug. 15. 
Inclusion of the bond issue in the 
1944-45 budget will make it possi- 
ble, the Clerk declared for the 
Council to sell up to $450,000 
worth of airport bonds anytime 
between Aug. 15 this year and 
March 30, 1945. Sale of the air- 
port bonds was approved by 
voters in a special election last 
Wovember. 


KENTUCKY 
Boyd County (P. O. Catlettsburg), 
K 


y- 
Bond Call—County Court Judge 
E. K. Rose states that 4% road and 
bridge renewal bonds, issued in 
the principal amount of $52,000, 
Nos. 1 to 52, are called for pay- 
ment on July 15, at the Second 
National Bank of Ashland. 


Dated July 15, 1938. Denomina- | 


tion $1,000. Due July 15, as fol- 
lows: $10,000 in 1958 to 1961, and 
$12,000 in 1962. 


Leslie County (P. O. Hyden), Ky. 
Bonds Authorized — It is re- 
ported by Harry R. Lynn, State 
Local Finance Officer, that $83,- 
000 3%% semi-ann. refunding 
bonds have been authorized. 


Letcher County (P. O. Whites- 

burg), Ky. 

Bond Call—lIt is stated by Mar- 
tha J. Potter, Secretary of the 
County Board of Education, that 
the said Board is calling for pay- 
ment on Aug. 1, at the First Na- 
tional Bank of Cincinnati, 5% 
school funding bonds, numbered 
17 to 73, dated Feb. 1, 1938. 


| Perry County (P. O. Hazard), Ky. 

Bond Refunding Hearing Sched- 
uled—Holders of 5% road and 
bridge bonds dated Jan. 1, 1923, 
and June 1, 1925, are being ad- 
vised that a hearing will be held 
at the office of the State Local 
Finance Officer Harry R. Lynn, 
at Frankfort, on Friday, July 2, 
i943, at 10 a.m. (CWT), to con- 
sider the petition of the county to 
approve the issuance of bonds to 
refund the past due portions of 
the above-described issue. 


Whitley County (P. O. Williams- 
burgh), Ky. 

Refunding Program Shows 
Progress — Refunding agents for 
the above county are advising 
holders of 542% funding bonds, 
dated Sept. 1, 1928, numbers 109, 
118, 119 and 120, that through 
them the county is refunding an 
issue of $80,000 5%% funding 
bonds, and that all holders of the 
old 542% bonds have been lo- 
cated, and all have exchanged, 
with exception of owners of the 
bonds numbered above. 

Owners oi these unexchanged 
bonds are invited to communicate 
with either of the refunding 
agents to secure complete infor- 
mation on the refunding plan. 

The Refunding Agents are the 
W. C. Thornburgh Co., 18 East 
Fourth St., Cineinnati, O., and 
Charles A. Hinsch &: Co., Inc., 
Union Trust Bldg., Cincinnati, O. 


LOUISIANA 


Louisiana (State of ) 

Tax Collections Higher Despite 
Gasoline Situation—In the face of 
dwindling gasoline tax collections, 
the other State taxes, excluding 
the new sales tax, have done so 
well that there is a difference of 
only about $1,000,000 in the rev- 
enue figures for this year as com- 
pared with last year, according to 
Rufus V. Fontenot, State Revenue 
Collector. 

With the inclusion of sales tax 
collections of $5,296,342.69 during 
the last eight months, total State 
tax collections for the fiscal year 
come to $70,703,357.16, or $4,149,- 
216.78 more than at the same time 
a year ago when tax yields totaled 
$66,554,140.38. 


Mr. Fontenot’s statement of 
May collections revealed contin- 
ued decline from the retail gaso- 
line levy. The May figure was 
$1,313,123.35, or $177,884.66 less 
than the $1,491,008.01 collected in 
the same month last vear. 


May sales tax collections totaled 
$724,881.82, far more than mak- 
ing up the relatively small drop in 
the gasoline tax yield. Also at- 
tributed to wartime gasoline ra- 
tioning are declines of $345,789.97 
in severance taxes and $107,126.53 
in lubricating oil taxes for the fis- 
cal year through May. 

Still exceeding 1942 returns are 
the yieids from income, liquor, 
beer and tobacco taxes. 


St. Landry Parish, Coulee Croche 
Gravity Drainage District No. 22 
(P. O. Opelousas), La. 

Bond Sale—The $40,000 drain- 
age bonds offered for sale on 
June 22—v. 157, p. 2099-—- were 








Shreveport, as 2s, 








awarded to Mr. Felix M. Rives of | $12,000 in 1952, $13,000 in 1953, 
paying a! and $15,000 in 1954 to 1963. Bonds | 


MASSACHUSETTS 


Arlington, Mass. 

Note Sale—Town Treasurer J. 
W. Anderson states that $100,000| 
notes were offered on June 21 
and were awarded to the Second 
National Bank of Boston, at 
0.37% discount. Dated June 24, 
1943. Due on Nov. 9, 1943. 

Second highest offer was a bid 


of 0.38%, by the First National 
Bank of Boston. 
Boston, Mass. 


1943 Tax Rate Same As 1942— 
Mayor Tobin has announced: that 
the city’s tax rate for 1943 will 
remain at last year’s figure, which 
is $41 per $1,000 of valuation. The 
rate was being held to last year’s 
level, the Mayor said, despite a 
drop of $20,000,000 in assessed 
valuations and resultant heavy 
loss in tax revenue and despite 
the necessity of providing $1,200,- 
000 to finance temporary pay in- 
creases granted all city and Suf- 
folk County employees to com- 
pensate for increased living costs. 


Note Sale—The issue of $4,000,- 
000 notes offered June 24 was 
awarded to the First Boston Corp. 
and the Chemical Bank & Trust 
Co., New York City, jointly, at 
0.49% interest, plus a premium of 
$29. Interest payable at maturity. 
The notes are dated June 29, 1943 
and due Nov. 5, 1943. Halsey, 
Stuart & Co., Inc., New York, 
second high bidder, named a rate 
of 0.50%, plus a premium of $85. 


Brookline, Mass. 


Note Sale—Town Treasurer A. 
P. Briggs states that $300,000 rev- 
enue notes were offered on June 
21 and were awarded to the Sec- 
ond National Bank of Boston, at 
0.36%. Dated June 21, 1943, and 
due on Nov. 12, 1943. 

The First National Bank of Bos- 
ton was runner-up in the bidding, 
offering 0.38%. 


Lynn, Mass. 

Temporary Loan—A_ $500,000 
temporary loan was offered on 
June 18 and was awarded to the 
First National Bank of Boston, at 
0.467%. 

Second best bid was an offer 
of 0.482%, tendered by the Se- 
curity Trust Co. of Lynn. 


Malden, Mass. 


Note Offering — J. Howard 
Hughes, City Treasurer, will re- 
ceive sealed bids until noon 
(EWT) on June 30 for the pur- 
chase at discount of $250,000 notes, 
dated June 30, 1943 and due May 
5, 1944. 


Somerville, Mass. 


Bond Sale—City Treasurer John 
J. Donahue states that $10,000 De- 
fense Loan bonds were offered | 
on June 22 and were awarded to 
Robert Hawkins & Co. of Boston, 
as ls, at a price of 100.269, a basis 
of about 0.906%. Dated July 1, 
1943. Due on July 1 in 1944 to! 
1948 incl., $2,000 annually. In-| 
terest payable J-J. 


MICHIGAN 


Ingham County (P. O. Mason), 
Mich. 

Bonds Sold—The $19,800 Neko- 
ma Drain Special Assessment 
bonds offered for sale without 
success on May 29, when the only 
bid received was rejected, were 
purchased on June 5 by the Peo- 
ples Bank of Leslie as 5s, at par. 
Interest payable A-O. 


Lake Tp. Sch. Dist. No. 1 (P. O. 
St. Clair Shores), Mich. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (EST), 
on June 30, by Claude W. Mc- 
Veity, Secretary of the Board of 
Education, for the purchase of 
$265,000 coupon refunding of 1943 
bonds. Denom. $1,000. Dated July 
1, 1943. Due on May 1, as follows: 
$10,000 in 1944, $15,000 in 1945 
and 1946, $10,000 in 1947 to 1951, 











| price of 101.01, according to the! maturing in 1960 to 1963 will be) 
| Secretary of the Board of Com-| subject to redemption in inverse | amount of $2,080 for $1,967.44, an 
numerical order at par plus ac- average price of 94.588. 


missioners. Due in 20 years. 


| crued interest, on 30 days’ pub- 


lished notice, on any one or more 
interest payment dates, on and 
after the following dates: Bonds 
maturing in 1960, on or after Nov. 
1, 1950; bonds maturing in 1961, 
on and after Nov. 1, 1947; bonds 
maturing in 1962, on and after 
Nov. 1, 1945, and bonds maturing 
in 1963, on and after Nov. 1, 1944. 
Bonds will bear interest at a rate 
or rates expressed in multiples of 
% of 1%, not exceeding 342% 
per annum to May 1, 1945, not ex- 
ceeding 3% per annum thereafter 
to Nov. 1, 1945, not exceeding 
34%% per annum thereafter to 
May 1, 1949, and not exceeding 


334% thereafter until paid. A cer-|* 


tified check for $5,300, payable to 
the school district, must accom- 
pany the bid. 


Michigan (State of ) 
Below-Par Sinking Fund Sales 
Willi Continue—Lieutenant Gov- 
ernor Keyes at a meeting of the 
Administrative Board in Lansing 
recently, failed to carry his point 
that below-par sales of municipal 


bonds held in the State Sinking; 


fund are unnecessary, because the 
State has cash on hand. 

The fund will have to meet 
State bond maturities this year 
and next and the municipal bonds 
do not mature for several years. 
Mr. Keyes said sales of the bonds 
would affect the credit of the 
communities which are growing 
more and more solvent under in- 
fluence of war prosperity and rec- 
ommended holding them. 

The Administrative Board and 
the Treasurer months ago decided 
on a program of liquidation and 
the rest of the members of the 
Board refused to change their pol- 
icy. The issue came up June 15 
on specific sales of East Detroit 
bonds at 32, Inkster at 58, Lincoln 
Park at 82.40 to 91.29, and several 
other small issues. 


Royal Oak Tp. Sch. Dist. No. 7 
(P. O. Royal Oak), Mich. 
Sealed Tenders Invited —It is 
stated by Edward Parkin, Secre- 
tary of the Board of Education, 
that he will receive sealed tenders 
of 1937 certificates of indebted- 
ness, and 1937 refunding bonds, 
series A, dated Sept. 1, 1937, of 


the above district, until 8 p. m. 


‘EWT), on July 12. 

The amount on hand in the 
various sinking funds are as fol- 
lows: refunding bonds, $10,000 
certificates of indebtedness, $5,000. 

Tenders should state certificate 
numbers, their par value, and the 
amount for which they will be 
sold to the district. 

The Board of Education re- 
serves the right to reject any cr 








all tenders; to waive any irregu-' 


larities in said tenders; accept the’ 


tender or tenders which, in the 
epinion of the Board, are most 
favorable to the district and to 
purchase additional bonds and 
certificates sufficient to exhaust 
the amount of money available 
for this purpose on July 12. 

Offerings should be firm for 
two davs. 


St. Clair Shores, Mich. 

Tenders Accepted—In connec- 
tion with the call for tenders on 
June 15, of refunding bonds, series 
A, and/or series C, and/or series 
D, and interest refunding certifi- 
cates, all dated Oct. 1, 1937, due 
on Oct. 1. 1967, it is reported by 
Matthew Carey, Refunding Agent, 
that the city purchased the fole 
lowing: 

Interest refunding certificates 
to the amount of $24,562.50 for 


$22,415.97, an average price of 
91.26. 
Series A, general obligation 


water refunding bonds to the 
amount of $3,000 for $2,682.22, at 
a price of 89.407 flat. 

Series C, special assessment 
water refunding bonds to the 
amount of $9,000 for $8,380, an* 
average price of 93.111. 

Series D, special assessment 
street improvement bonds to the 


MISSISSIPPI! 


Vicksburg, Miss. 

Bridge Purchase Referendum 
Scheduled for Near Future— 
Mayor J. C. Hamilton has stated 
that a referendum will be called 
on the proposed purchase by the 
city of the Mississippi River 
bridge at Vicksburg, now pri- 
vately owned, for an anticipated 
$6.000,000 or less. , 

Issuance of the city bonds is 
contemplated under the plan, he 
said, with the ultimate goal be- 
ing to free the bridge of tolls. The 
bonds would be redeemed solely 
by revenues from the bridge. 
Mayor Hamilton, City Commis- 
sioner F. M. Garvey and City At- 
torney R. M. Kelly returned re- 
cently from Chicago where they 
conferred with bondholders, in- 
vestment houses and bond attor- 
neys. 

Declaring that the referendum 
would be called at the earliest 
date, Mayor Hamilton expressed 
confidence the bridge could be 
purchased for a price of $500,000 
to $1,000,000 below previously 
discussed figures. . 

He said the city propased to 
pay only 3%% interest on ap- 
proximately $6,000,000 of bonds 
now outstanding with private cor- 


porations. This would result in 
an. interest-saving of about 
$150,000. 


It was pointed out by city offi- 
cials that engineers valued the 
bridge at approximately $7,000,- 
000, but the physical value ap- 
proved by the Secretary of War 
in 1936 was $6,199,516.43. 


MONTANA 


Gallatin County Sch. Dist. No. 7 
(P. O. Bozeman), Mont. 

Purchasers—In connection with 
the sale of the $150,000 refunding 
bonds to Edward L. Burton & Co. 
of Salt Lake City, and J. M. Dain 
& Co. of Minneapolis, as 1.40s, at 
a price of 100.35—-v. 157, p. 2304— 
it is now stated by the District 
Clerk that the First Security 
Trust Co., the Continental Na- 
tional Bank, both of Salt Lake 
City, the Allison-Williams Co. of 
Minneapolis, and Kalman & Co. 
of St. Paul, were associated with 
the above named in the purchase. 

Second best bid was an offer of 
100.313 for 1.40s, submitted by the 
Harris Trust & Savings Bank of 
Chicago. 


NEW JERSEY 


Elizabeth, N. J. 

Bond Sale Pending—City Comp- 
troller P. F. McGann states that 
$23,000 public improvement bonds 
will be sold to the City Sinking 
Fund Commission. 


Jersey City, N. J. 

Marked Improvement Keported 
in Credit Position — This city’s 
outstanding $61,634,385 bonds 
have shown a marked improve- 
ment since early this year of ap- 
proximately $6,165,000, or about 
10% in price, with a correspond- 
ing improvement in the city’s 


| credit to date, measured in terms 


of average reduction in interest 
yield, of about 28%, according to 
a report of the city’s financial ad- 
visors, made public on June 23 by 
Mayor Frank Hague. The Mayor 
commented as follows: 

“Because of the damaging effect 
of the untenable charges and un- 
warranted statements made last 
fall by Governor Edison and 
Homer Zink, Comptroller of the 
State of New Jersey, Jersey City 
cecided to advertise, in the lead- 
ing newspapers and financial pub- 
lications throughout the country, 
its. complete financial record of 
the past seven years ended Dec. 
31, 1942. This was necessary to 
protect the city’s creditors and 
taxpayers alike, the market for 
Jersey City’s securities having 
been seriously disturbed. 

“Raymond M. Greer, financial 
advisor to the city, in conjunction 
with Wainwright, Ramsey & Lan- 
caster, New York municipal fi- 
nancial consultants, recently sub- 
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provement in the city’s credit re- 
sulting from wider public knowl- 
edge of the city’s financial status 
brought about by the city’s ad- 
vertisement published on Feb. 4, 
1943. 

“Because of the _ irrefutable 
progress made in this short time I 
am pleased to make public the 
report of the city’s financial ad- 
visors.” 

The report of the city’s finan- 
cial advisors follows: 

“There has been a marked gain 
in public confidence in Jersey 
City’s credit brought about by 


the widespread publicity given to 


the city’s financial record of the 
last seven years. This can be 
traced by examining the trend of 
Jersey City bond prices in the 
past six months. The following 
statement indicates the approxi- 
mate interest yield obtainable on 
5-, 10-, 15-, and 20-year bonds as 
of December, 1942, and June, 
1943. 

Approximate 

Interest Yield % 


‘Bond Life Dec. ’42 June “43 Chge. 


5 years__.__ 3.65% 2.45% 32.9 
10 years____ 3.80 2.75 27.6 
15 years___. 3.90 2.90 25.6 
20 years____ 4.00 3.00 25.0 


“Thus, the credit of the city, 
measured in the increased price of 
its bonds and the resulting reduc- 
tion in interest yields, has im- 
proved an average of approxi- 
mately 28% in the past six 
months. This improvement in 
Jersey City’s credit far exceeds 
the improvement in the general 
market for municipal bonds.” 


New Jersey (State of ) 


Offering of Bonds Held In Fund 
—It is announced by John Wood, 
srd, Secretary of the State Teach- 
ers’ Pension and Annuity Fund, 
that the Board of Trustees will 
receive sealed bids until 2 p.m. 
(EWT), on June 30, for the pur- 
chase of $1,958,000 fully regis- 
tered long-term New Jersey mu- 
nicipal bonds, with the under- 
stood purpose of realiztng on high 
current prices and reinvesting in 
Treasury bonds. 

The issues being offered for sale 
are described as follows: 


Block No. Moody Rating Par Value 
1 A 


Aa $320,000 

$63,000 Essex County, Park 4's, dated 

May 1, 1926, maturing $10,000 May 

1, 1968, $3,000 May 1, 1969, and 

$10,000 May 1, each year 1970, 1971, 

1972, 1974, and 1975. Opinion of 
Thomson, Wood & Hoffman. 

$118,000 Essex County, Park 4'%4’'s, dated 

Feb. 1, 1927, maturing $9,000 Feb. 1 

each year 1961 and 1962, $1,000 Feb. 

1, 1964, and $9,000 Feb. 1 each year 


1966, 1967, 1968, 1969, 1970, 1971, 
1972, 1973, 1974, 1975, and 1976. 
Opinion of Thomson, Wood & Hoff- 
man. 


$20,000 Essex County, Permanent Improve- 
ment 4%'s, dated March 15, 1931, 
maturing $20,000 March 15, 1961. 
Opinion of Thomson, Wood & Hoff- 
man. 

$85,000 Essex County, Vocational School 
4%'s, dated Jan. 2, 1925, maturing 
$30,000 Jan. 2 each year 1961 and 
1962, and $25,000 Jan. 2, 1963. Opinion 
of John Thomson. 

$32,000 Essex County, Park 4'%’'s, dated 
June 1, 1922, maturing $1,000 June 1 
each year, 1961 and 1969, and $10,000 
June 1 each year 1970, 1971, and 1972. 
Opinion of John C. Thomson. 

$2,000 Essex County, Hospital 4%2’s, dated 
July 1, 1924, maturing $2,000 July 1, 
1963. Opinion of John C. Thomson. 


Par Value 
z $334,000 
Passaic County Tuberculosis Hospital, 41's, 
dated Dec. 1, 1928, maturing $62,000 
Dec. 1, 1961, $75,000 Dec. 1 each year 
1962 and 1963, $40,000 Dec. 1 1965, 
$70,000 Dec. 1, 1966, $5,000 Dec. 1, 
1967, and $7,000 Dec. 1, 1968. Opinion 
of Hawkins, Delafield and Longfellow. 


Block No. Moody Rating 
> A 


Moody Rating Par Value 

; Aa $232,000 

$35,000 Union County, Park 4's, dated May 
1, 1927, maturing $5,000 May 1, 1969, 
and $10,000 May 1 each year 1970, 
1971, and 1973. Opinion of Reed, 
Dougherty, Hoyt and Washburn. 

$10,000 Union County, Park 4'%'s, dated 
May 15, 1923, maturing $1,000 May 
15, 1968, $2,000 May 15 each year 
1969, 1970, 1971, and 1972, and $1,000 
May 15, 1973. Opinion Reed, Hoyt 
and Washburn. 

$81,000 Union County, Park 44's, dated 
June 15, 1925, maturing $3,000 June 
15, 1961, $5,000 June 15 each year 
1962 and 1965, $15,000 June 15, 1969, 


Block No. 
3 
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$10,000 June 15, 1971, $15,000 June 15 
each year 1972 and 1973, and $13,000 
June 15, 1974. Opinion of Reed, 
Dougherty and Hoyt. 

$3,000 Union County, Park 4%'s. dated 
Oct. 1, 1924, maturing $1,000 Oct. 
1 each year 1964, 1967, and 1969. 
Opinion of Reed, Dougherty and Hoyt. 

$41,000 Union County, Park 4%’s, dated 
Nov. 1, 1930, maturing $10,000 Nov. 
1 each year 1961 and 1970, 36,000 Nov. 
1, 1971, $10,000 Nov. 1, 1973, and 
$5,000 Nov. 1, 1974. Opinion of Reed, 
Hoyt and Washburn. 

$2,000 Union County, Park 4%'s, dated 
June 1, 1926, maturing $2,000 June 1, 
1972. Opinion of Reed, Dougherty and 
Hoyt. 

$50,000 Union County, Park 4%'s, dated 
March 1, 1925, maturing $5,000 March 
1 each year 1965, 1966, 1967, 1968, 
1969, 1970, 1971, 1972, 1973, and 1974. 
Opinion of Reed, Dougherty and Hoyt. 

$10,000 Union County, Park 42's, dated 
May 1, 1924, maturing $5,000 May 1 
each year 1961 and 1962. Opinion of 
Reed, Dougherty and Hoyt. 


Par Value 
4 $617,000 

$356,000 Bloomfield Town, Essex County, 
Water 4'%4's, dated Dec. 15, 1930, ma- 
turing $25,000 Dec. 15, 1961, $40,000 
Dec. 15 each year 1962, 1963, and 1964, 
$45,000 Dec. 15 each year 1965, 1966, 
1967, and 1968, and $31,000 Dec. 15, 
1969. Opinion of Thomson, Wood and 
Hoffman. 

$105,000 Bloomfield Town, Essex County, 
Improvment 4%'s, dated June 1, 1930, 
maturing $15,000 June 1 each year 
1961, 1962, 1963, 1964, 1965, 1966, and 
1967. Opinion of Thomson, Wood and 
Hoffman. 

$52,000 Bloomfield Town, Essex County, 
Municipal Building 4%4's, dated April 
15, 1929, maturing $6,000 April 15 each 
year 1961, 1962, 1963, 1964, 1965, 1966, 
1967, and 1968, and $4,000 April 15, 
1969. Opinion of Thompson, Wood 
and Hoffman. 

$30,000 Bloomfield Town, 


Block No. Moody Rating 
A 


Essex County, 


Improvement 44's, dated Sept. 15, 
1931, maturing $10,000 Sept. 15 each 
year 1961, 1962, and 1963. Opinion 


of Thomson, Wood and Hoffman. 

$20,000 Bloomfield Town, Essex County, 
School Funding 4%’'s, dated Sept. 15, 
1931, maturing $10,000 Sept. 15 each 
year 1961 and 1962. Opinion of Thom- 
son, Wood and Hoffman. 

$40,000 Bloomfield Town, Essex County, 
Sewer 4142's, dated April 15, 1929, 
maturing $10,000 April 15 each year 
1963, 1964, 1965, and 1966. Opinion 
of Thomson, Wood and Hoffman. 

$3,000 Bloomfield Town, Essex County, 
Municipal Building, 4%'s, dated June 
1, 1928, maturing $3,000 June 1, 1965. 
Opinion of Thomson, Wood and Hoff- 
man. 

$11,000 Bloomfield Town, Essex County, 
Library, 4'2's, dated Dec. 15, 1925, 
maturing $4,000 Dec. 15, 1961, $5,000 


Dec. 15, 1964, and $2,000 Dec. 15, 

1965. Opinion of John C. Thomson. 
Block No. Moody Rating Par Value 

5 A $26,000 


Carteret Borough, Middlesex County, Schoo} 


2%4's, dated Nov. 1, 1938, maturing 
$7,000 Nov. 1 each year 1961, 1962, 
and 1963, and $5,000 Nov. 1, 1964. 


Opinion of Caldwell and Raymond. 


Block No. 
6 


Par Value 

d $116,000 

East Orange City, Essex County, School, 
Series QQ, 3's, dated Oct. 1, 1936, 
maturing $15,000 Oct. 1, 1961, $25,000 
Oct. 1, 1962, $6,000 Oct. 1, 1963, $30,- 
000 Oct. 1 each year 1966 and 1967, 
and $10,000 Oct. 1, 1968. Opinion of 
Hawkins, Delafied and Longfellow. 


Moody Rating 
A 


Block No. Moody Rating Par Value 
7 Aa $29,000 

Freehold Borough, Monmouth County, 
School, 42's, dated Dec. 15, 1924, 
maturing $9,000 Dec. 15 each year 
1961, 1962, 1963, and $2,000 Dec. 15, 
1964. Opinion of Hawkins, Delafield 
and Longfellow. 

Block No. Moody Rating Par Value 
s Aa $14,000 

$1,000 Glen Ridge Borough, Essex County, 


Water, 4%’s, dated July 1, 1925, 
maturing $1,000 July 1, 1965. Opinion 
of Hawkins, Delafield and Longfellow. 

$3,000 Glen Ridge Borough, Essex County, 
Municipal Building 4'%’s, dated Aug. 
1, 1930, maturing $3,000 Aug. 1, 1965. 
Opinion of Hawkins, Delafield and 
Longfellow. 

$10,000 Glen Ridge Borough, Essex County, 
Water 4%2’s, dated Aug. 1, 1930, ma- 
turing $4,000 Aug. 1 each year 1966 
and 1967, and $2,000 Aug. 1, 1968. 
Opinion of Hawkins, Delafield and 
Longfellow. 


Block No. Par Value 
9 $117,000 
Maplewood Township, Essex County, Gen- 
eral Improvement. 4's, dated June 15, 
1931, maturing $15,000 June 15, 1961, 
$18,000 June 15 each year 1962, 1963, 
1964, 1965, and 1966, and $12,000 June 


Moody Rating 
Aa 


15, 1967. Opinion Reed, Hoyt and 
Washburn. 
Block No. Moody Rating Par Value 
10 A $47,000 


Montclair Town, Essex County, Permanent 
Improvement Serial, Series No. 1, 1931, 
4\%4's, dated Oct. 15, 1931, maturing 
$10,000 Oct. 15 each year 1961, 1962, 
1963, and 1964, and $7,000 Oct. 15, 
1965. Opinion of Thomson, Wood and 
Hoffman. 





Block No. Moody Rating Par Value 
il Na $82,000 
$49,000 Westfield Town, Union County, 
School, 4%%'s, dated Aug. 15, 1927, 
maturing $7,000 March 1 each year 
1961, 1962; 1963, 1964, 1965, 1966, 
and 1967. Opinion of Hawkins, Dela- 


field and Longfellow. 

$13,000 Westfield Town, Union County, 
General Improvement, 5% ’s, dated 
April 1, 1933, maturing $5,000 April 1, 
1963 and 1964, and $3,000 April 1, 
1970. Opinion of Reed, Hoyt and 
Washburn. 

$5,000 Westfield Town, 
School 4’s, dated March 1, 1934, ma- 
turing $5,000 March 1, 1964. Opinion 
of Hawkins, Delafield and Longfellow. 

$10,000 Westfield Town, Union County, 
Public Improvement, 4%'s, dated April 
1, 1931, maturing $10,000 April 1, 1964. 
Opinion of Reed, Hoyt and Washburn. 

$5,000 Westfield Town, Union County, 
School, Series B, 42's, dated July 1, 
1925, maturing $5,000 July 1, 1965. 
Opinion Reed, Dougherty and Hoyt. 


Union County, 


Block No. Moody Rating Par Value 
12 A $24,000 

Woodbury City, Gloucester County, Sewer, 
3%'s, dated Nov. 1, 1939, maturing 
$7,000 Nov. 1 each year 1961, 1962, 
and 1963, and $3,000 Nov. 1, 1964. 
Opinion of Hawkins, Delafield and 
Longfellow. 

Each proposal should state the amount 
in dollars and cents bid for each block of 
bonds. No down payment will be required 
with the bid. 

Proposals should be addressed to the 
Teachers’ Pension and Annuity Fund, State 
of New Jersey, and enclosed in a sealed 
envelope marked on the outside ‘“‘PRO- 
POSAL FOR BONDS.”’ 

Each block of bonds will be awarded to 
the bidder offering the largest price and 
accrued interest to date of payment. The 
Board of Trustees reserves the right to 
reject any or all bids. 

Each purchaser will be asked to take 
delivery of the bonds awarded to him and 
to make payment therefor at the office 
of the Teachers’ Pension and Annuity 
Fund, State of New Jersey, 1310 Trenton 


Trust Building, Trenton, New Jersey, on 
Friday, July 2, 1943. 
NEW YORK 


Bronxville, N. Y. 

Bond Sale—The $130,000 cou- 
pon or registered semi-ann. re- 
funding of 1943 bonds offered for 
sale on June 18—v. 157, p. 2199— 
were awarded to Coffin & Burr of 
New York, as 1.20s, paying a price 
of 100.396, a basis of about 1.15%. 
Dated July 1, 1943. Due on July 1 
in 1947 to 1956 incl. 


Croton-on-Hudson, N. Y. : 
Bond Sale—The $12.000 coupon 
semi-annual sewer extension of 
1943 bonds offered for sale on 
June 21—V. 157, p. 2304—were 
awarded to Mr. W. E,. Ogilvie of 
New York, as 14s, at par, accord- 
ing to Frank Finnerty, Village 
Clerk. Dated July 1, 1943. Due 
$1,000 from July 1, 1944 to 1955 
inclusive. 


Harrison (P. O. Harrison), N.Y. 


Bond Offering—Sealed bids will 
be received until 10:30 a.m. 
(EWT), on June 29, by Benjamin 
1. Taylor, Town Supervisor, for 
the purchase of $308,000 tax lien 
coupon or registered bonds. In- 
terest rate is not to exceed 6%, 
payable J-J. Denom. $1,000. Dated 
July 1, 1943. Due on July 1, as 
follows: $88,000 in 1944, $48,000 
in 1945, $72,000 in 1946, $40,000 
in 1947, and $60,000 in 1948. Rate 
of interest to be in multiples of 
¥, or 1/10th of 1% and must be 
the same for all of the bonds. The 
bonds will be valid and legally 
binding general obligations of the 
town, all the taxable real prop- 
erty within which will be subject 
to the levy of ad valorem taxes 
to pay said bonds and interest 
thereon, without limitation as to 
rate or amount. Issued pursuant 
to Chapter 105 of the Laws of 
1916 and the General Municipal 
Law, as amended, for the purpose 
of funding certificates and for 
money borrowed for town pur- 
poses against tax liens purchased 
by the town, the period of prob- 
able usefulness of which is five 
years. Principal and interest pay- 
able at the Rye National Bank of 
Rye, Harrison, with New York 
exchange or at the First National 
Bank of Boston. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax-| 
able by the terms of any Federal 








income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Vandewater, Sykes & Galloway of 
New York, will be furnished to 
the purchaser without cost. The 
bonds will be prepared under the 
supervision of the First National 
Bank of Boston. The bonds will 
be delivered on or about July 6, 
at the First National Bank of Bos- 
ton, or at the option of the pur- 
chaser at the New York Trust 
Co., New York. Enclose a certified 
check for $6,160, payable to the 
town. 


Herkimer (P. O. Herkimer), N. Y. 


Bond Offering—Sealed bids will 
be received until 2 p.m. (EWT), 
on June 30, by L. Ernest Scott, 
Town Supervisor, for the pur- 
chase of $15,000 general fund reg- 
istered bonds. Interest rate is not 
to exceed 4%, payable J-D. 
Denom. $1,000. Dated June 30, 
1943. Due $5,000 from June 30, 
1944 to 1946 incl. Rate of interest 
to be in multiples of “% or 1/10th 
of 1% and must be the same for 
all of the bonds. The approving 
opinion of Mark Q. Cristman of 
Herkimer, will be furnished the 
purchaser. A $300 certified check, 
payable to the town, must accom- 
pany the bid. 


Mamaroneck, N. Y. 

Certificate Sale — An issue of 
$188,000 tax lien certificates of in- 
debtedness was offered on June 
22 and was awarded to the First 
National Bank of Mount Vernon, 
at 0.69%. Due in 1 year from 
date of issue. 

Second best bid was entered by 
R. D. White & Co. of New York, 
an offer of 0.74%, plus $1.00. 


Mamarcneck Union Free Sch. Dist. 
No. 1 (P. O. Mamaroneck), N. Y. 


Notes Sold — District Clerk K. 


G. Van Sciver states that the Bank | clared illegal. 


of Westchester, of Larchmont, was 
the successful bidder on June 8, 
for $200,000 tax anticipation notes 
at 0.50%. Dated July 1, 1943. Due 
on Feb. 1, 1944, except that $100,- 
000 may be redeemed on or after 
Oct. 1, 1943. ; 


New York, N.Y. 


Revenue Bills Sold—City Comp- 
troller Joseph D. McGoldrick sold 
on June 24, by allotment to vari- 
ous banks and trust companies in 
the city, $33,000,000 revenue bills 
to bear 0.75% interest. Dated June 
25, 1943 and due as follows: 
$ 2,500,000 August 2, 1943; 

500,000 September 15, 1943; 
3,000,000, October 1, 1943; 
3,500,000, December 1, 1943; 

500,000, December 15, 1943; 
2,000,000, February 1, 1944; 
1,000,000, March 15, 1944; 
2,000,000, May 1, 1944; 

500,000, June 15, 1944, and 
17,500,000 on June 23, 1944. 


New York (State of ) 


Utility Station Equipment Held 
Taxable—The State Court of Ap- 
peals ruled at Albany on June 18 
that taxing authorities in New 
York State may assess outside sta- 
tion equipment of the New York 
Telephone Company, a decision 
expected to have considerable 
revenue value to numerous muni- 
cipalities in the State. 

Handed down in a test case in- 
stituted in Syracuse, the decision 
means that aproximately $7,000,- 
000 additional revenue will be 
turned into municipal treasuries 
for the next three years and $2,- 
500,000 annually thereafter. 

Station apparatus inclues pri- 
vate branch exchanges and tele- 
phone instruments and equipment 
associated with them, all on the 
premises of telephone subscribers. 
The New York Telephone Com- 
pany took the case to the highest 
State court on an application for 
an order requiring the Syracuse - 
'assessor, William F. Canough, to 
| show cause why the assessment 
| complained of should not be de- 











New York (State of ) 

Offering of Bonds Held in Fund—lIt is announced by Frank C. 
Moore, State Comptroller, that he will receive sealed bids until 1 
p. m. (EWT), on June 29, for the purchase of $6,493,587 full registered 
New York State municipal bonds now held as investments in Canal 


Debt Sinking Funds Nos. 9 and 12 


This move is an innovation in New York State financing, which 
is designed to place the state in funds to purchase United States 
Treasury war bonds during the September drive. 


The financing, as explained 


by the Comptroller, will require 


several intermediary steps before the funds become available for 


Treasury issues. Proceeds of the 


sale will be utilized to meet ma- 


turities of $5,000,000 44%4% state canal bonds due Jan. 1, 1946. 


Under normal conditions the 
sinking funds would be deferred 
dates of the maturing obligations, 


sale of the securities held in the 
until a reasonable time before the 
the Comptroller states. He is now 


anxious, however, to take advantage of the high prices prevalent for 


municipal bonds. 


After sale of the sinking fund holdings, it is planned to reinvest 
the proceeds in behalf of the two sinking funds in other municipal 
bonds to be purchased from the sinking funds of other issues. Such 
bonds will mature before the due dates of the $8,000,000 issues se- 


cured by them. 


In turn, the sinking funds from which the short-term municipals 
are purchased will be enabled to reinvest the funds in Treasury ob- 
ligations, thus completing the cycle. 


State and city finance experts 


heard about the plan and described 


it as an admirable one which possibly can be carried to considerable 
lengths. The state holds $142,583,000 bonds in its various sinking 


funds and more than $170,000,000 


in its employees’ retirement funds. 


Some of these issues already are United States government bonds, 
but a large part consists of New York City and other municipals. 
Current prices of municipal bonds are in many instances at his- 
toric highs, and even the dollar-priced bonds of cities with great to- 
tals of bonds outstanding, such as New York City, are unusually high. 
Comptroller Moore, it was pointed out, is insuring against a de- 


cline in market values of the two 


sinking funds and presumably will 


have a substantial “profit” from the sale of the holdings. Treasury 
bonds to be placed in the other sinking funds will, it is understood, 
have maturities related to the obligations secured by them. 

The procedure adopted by Comptroller Moore is a variant of the 
extensive selling by large insurance companies of short-term, high- 
priced Treasury and municipal bonds, proceeds of which were re- 


invested in Treasury war bonds. 


State and local government investments elsewhere also are being 


scanned with a view to changes of 
troller Moore. 


the sort now announced by Comp- 


The issues being offered for sale are described as follows: 
(Continued on page 2400) 
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1 news and advertising issue) with a statistical 


issue on Monday]. Other 
ht 1943 by William 

and Possessions, 
Australia 
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Canal Debt Sinking Fund No. 9 


Various Municipal and N. Y. City Bonds—Total Amount—$4,114,587 


Lot Rate 
No. Amount Issued By—Purpose Ge Dated 
1 $5,000 City of Yonkers, Local Impr.. 5 2- 1-32 
2 15,000 Town of Amherst, Sewer --- 4% 11- 1-25 
3 8,000 Town of Bedford, Town House 4% 6- 1-26 
4 13,000 Town of Greenburgh, Highway 
Improvement  ......-----. 5.8 2- 1-32 
5 100,000 Town of Harrison, Sewer A--. 4% 12- 1-26 
6 15,000 Town of Irondequoit, Sewer... 6 10- 1-30 
7 33,237 Village of Cuba, Sewer__._-~-~- 4'2 7- 1-23 
8 40,000 Village of Garden City, Gen- 
eral Improvement -~----- 4% 7- 1-30 
9 13,500 Village of Lake Placid, Street 
IED. ee nodcden 4.4 4- 1-34 
10 8,000 Town of Eimira Common 8. D. 
eT elem eiipteniniliiarnnas teint 5 8- 1-25 
11 43,000 Town of Hempstead U.F.S D. 
oes 170 Se 5 ee 4.3 12- 1-24 
12 64,000 Towns of Perry & Castile 
ee Se RS ee oon 42 5- 1-23 
13 20,000 Town * Wellsville U. F. S. D. 
es celia 4% 6- 1-26 
NEW YORK CITY BONDS 
Lot Rate 
No. Amount Issued By—Purpose % Dated 
14 $100,000 S. B. Const. of Schools__-_--- 4% 12- 1-29 
15 393,850 C. S. Various Purposes__----~-~ 3% 1916 
16 104,000 C. S. Various Purposes___-~~~ 3% 1904 
16,000 8S. B. Const. of Schools____-_ 4% 11-15-28 
17 164,000 Corporate Stock ___---~------ 4 1906-07 
45,000 C. S. Various Purposes__ ~~~ 8-12-07 
51,000 C. S. Various Purposes___--~-~- 4% 19-10-07 
89,000 C. S. Various Purposes____-~~- 4% 2-14-08 
10,000 8S. B. Const of Schools____--- 4 5- 1-27 
100.000 8S. B. Various Purposes____-~~ 4% 2-15-26 
18 10,000 S. B. Const. of Schools___--~-~ 4 5- 1-27 
30,000 Corporate Stock _.......----- 4 6- 8-09 
25,000 S. B. Various Mun. Purposes... 4 12-15-34 
10,000 S. B. Const. of Schools_.__--- 4 5- 1-27 
25,000 S. B. Const. of Schools___.__._. 4% 2-15-26 
135,000 C. S. Various Purposes___ ~~~ 4% 1-24-11 
10,000 8S. B. Const. of Schools____--~- 4 5- 1-27 
10,000 S. B. Const. of Schools__..... 4% 5- 1-25 
19 20,000 8S. B. Const. of Schools___---~- 4% 3- 1-31 
713,000 C. S. Various Purposes_...... 4% 5- 7-12 
58,000 S. B. Const. of Schools___._... 4% 12- 1-29 
11,000 S. B. Rapid Transit RR.__---~ 3% 6- 1-38 
375,000 C. 8S. Various Purposes___. ~~ 4'2 5-20-13 
20,000 S. B. Various Purposes_____-- 4% 2-15-26 
357,000 C. S. Various Purposes__-_--_-_- 4% 4-15-14 
50,000 S. B. Const. of Schools____._.__ 4% 12- 1-29 
20 74,000 C. 8S. Various Purposes____-_-_- 42 6-29-15 
268,000 C. S. Various Purposes_____~- 4% 4-19-16 
10,000 C. 8S. Various Mun. Purposes._. 4% 1- 1-27 
10,000 8S. B. Various Mun. Purposes.. 4% 3- 1-31 
443,000 C. 8S. Various Purposes___.--~-~ 4% 7-12-17 


Canal Debt Sinking Fund No. 12 

















Maturity 
$5,000 2- 1-45 
15,000 4- 1-47 
3,000 6- 1-45 
5,000 1946 
2,000 2- 1-45-46 | 
2,000 48-50 
3,000 1952 
4.000 12- 1-54 
6,000 55-70 
1,500 10- 1-45-54 
3,693 7- 1-45-53 
2,000 7- 1-51-70 
1,500 4- 1-45-53 
8,000 3-31-45 
3,000 l- 1-46 
10,000 47-50 
11,000 12- 1-45 
10,000 1946 
12,000 47-48 
13,000 1949 
6,000 1950 
20,000 6- 1-45 

Maturity 

$100,000 12- 1-50 
393,850 11- 1-52 
104,000 5- 1-54 
16,000 11-15-54 
164,000 11- 1-56 
45,000 5- 1-57 
51,000 5- 1-57 
89,000 11- 1-57 
10,000 5- 1-58 
100,000 2-15-58 
10,000 5- 1-59 
30,000 5- 1-59 
25,009 12-15-59 
10,000 5- 1-60 
25,000 2-15-60 
135,000 9- 1-60 
10,000 5- 1-61 
10,000 5- 1-61 
20,000 3- 1-62 
713,000 3- 1-62 
58,000 12- 1-62 
11,000 8- 1-63 
375,000 3- 1-63 
20,000 2-15-64 
357,000 3- 1-64 
50,000 12- 1-64 
74,000 6- 1-65 
268,000 4- 1-66 
10,000 1- 1-67 
10,000 3- 1-67 
443,000 7- 1-67 


Various Municipal and N. Y. City Bonds—Total Amount—$2,379,000 














Lot Rate 
No. Amount Issued By—Purpose %o Dated Maturity 
21 $12,500 City of Canadaigua, Special 
Appropriation ___.-_------ ey 5-15-30 $2,500 5-15-46-50 
22 40,000 City of Ogdensburgh, School 
SE echtimonditnen acon 4% 6- 1-25 4,000 6- 1-46-55 
23 125,000 City of Tonawanda, Purchasing 
Site and Constructing High 
SEERINEN ” Cubendiecindhitinerteeremniewonenes 4% 7- 1-24 15,000 ‘7- 1-46-53 
5,000 1954 
24 50,000 Town of Somers, Highway Impr. 4'2 3- 1-30 10,000 3- 1-46-50 
25 34,000 Town of Tonawanda, Sewer and 
| aR a 5 11- 1-25 1,000 11- 1-50 
29,000 1951 
4,000 1952 
26 59,500 Village of Bronxville, Land 
0. a 4% 6-15-29 500 6-15-47 
4,000 6- _-55-68 
3,000 1969 
27 9,000 Village of Tarrytown, Grade 
Crossing Elimination .___~__ 4.4 6- 1-30 3,000 6- 1-46-48 
28 12,000 Village of Valley Stream, Pub. 
Improvement -__.--.----- 4% 11- 1-29 2,000 11- 1-46-49 
29 13,000 Tewn of Chazy, U. F. Ss. D 
DEE tele nain me aathin> odes 4 4- 1-35 1,000 4- 1-46-58 
30 10,000 Town of Eastchester U. F.S. D. 
FI ind cecilia ek ewes Seen 4% 2- 1-29 10,000 2- 1-48 
31 14,000 Town of Ephratah Common S. D. 
BO I eset enka teeter ak cheneene 5% 11- 1-29 1,000 5- 1-46-59 
32 10,000 Town . Hempstead U. F. S. D. 
ED 22 Cio aditindibc pebkaiwue 4% 4- 1-23 5,000 4- 1-46-47 
33 61,000 Town of Hempstead U. F. S. D. 
Bs acces eebertadiadie apehereinelsas 5 10-15-32 5,000 10-15-50-61 
1,000 1962 
34 25,000 Town 7 Perinton U. F. S. D. 
a 42 6- 1-23 10,000 12- 1-46-47 
5,000 1948 
35 166,000 Town of Salina U. F, S. D 
Bes wiih awe cwtimencoee 4.2 1- 1-28 11,000 1- 1-47-48 
12,000 49-50 
13,000 51-52 | 
14,000 1953 
15,000 54-55 
16 000 56-57 
18,000 1958 
36 5,000 Town of Union U. F. S. D. 
RS eee 4.1 7- 1-27 5,000 12- 1-46 
NEW YORK CITY BONDS 
Lot Rate 
No. Amount Issued By—Purpose % Dated Maturity 
37 $10,000 S. B. Const. of Schools____-~~ 4% 12- 1-29 $10,000 12- 1-48 
38 35,000 C. S. Various Purposes._._..._.. 3% 1903 35,000 11- 1-52 
400,000 S. B. Various Purposes_._.__.__ 4 12-15-34 400,000 12-15-52 
39 1,000 C. S. Docks & Ferries____--_ 3% 1903 1,000 11- 1-53 
50,000 S. B. Const. of Schools_____-- 4% 5- 1-25 50,000 5- 1-53 
40 21,000 8S. B. Const. of Schools_____-- 4% 5- 1-25 21,000 5- 1-55 
41 188,000 C. S. Various Purposes_____-~~ + 11-23-08 188,000 11- 1-58 
46,000 C. S. Various Purposes___-_--- 4 3- 2-09 46,000 11- 1-58 
70,000 S. B. Const. of Schools... ~~ 4% 5- 1-25 70,000 5- 1-58 
88,000 C. S. Various Purposes_______ 6- 8-09 88,000 5- 1-59 
° 32,000 C. S. Various Purposes____ ~~ 4 12-10-09 32,000 5- 1-59 
42 450,000 C. S. Various Purposes____-~_~ 4M% 5- 7-12 450,000 3- 1-62 
32,000 8S. B. Const. of Schools______- 4% 5- 1-25 32,000 5- 1-63 
20,000 C. S. Various Purposes____-__ 4\2 5-20-13 20,000 3- 1-63 
43 129,000 S. B. Const. of Schools_______ 4% 11-15-28 129,000 11-15-65 
59,000 C. S. Various Purposes____-_-_- 42 6-29-15 59,000 6- 1-65 
102,000 C. S. Various Purposes______-_ 4% 4-19-16 102,000 4- 1-66 
All bonds offered for sale are in registered form. A copy of 


the legal opinion as originally rendered will accompany each lot, 
excepting Lot No. 22 and the New York City bonds issued prior to 
April 23, 1934. Legal transcript will accompany Lot No. 22, and may 


be examined by any interested bidder prior to the opening of bids. \ par. 





Proposals must be enclosed in sealed envelopes endorsed “Pro- 


posals for Bonds” 


and directed to “Frank C. Moore, State Comp- 


Columbus, Ohio 
Bonds Authorized — The State 


troller, Albany, N. Y.”’ Sealed proposals will be opened at the Comp- | ' Board of Tax Appeals is said to 


troller’s office, State Office Building, Albany, N. 


June 29th, 1943, at one o’clock p. m. 
Each proposal must state in dollars and cents the amount offered 


for each lot of bonds bid for. The 


bid price will not include accrued 


interest, but accrued interest to date of delivery will be added to the 
bid price. No bid for part of a lot will be considered. Each proposal 
must be accompanied by a certified check or bank draft upon a 
solvent bank or trust company in the State of New York, payable to 


the order of the “Comptroller of the State of New York,” 


for at 


least two per cent of the par value of the bonds bid for. No interest 
wild be allowed on the good faith check. 

Each individual lot will be awarded to the bidder offering the 
highest dollar price therefor. If an identical price is named by two 
or more bidders, the Comptroller will make the award by lot. 

Bidders, however, may submit separate “all or none” bids for all 


of the New York City bonds now 


held in Canal Debt Sinking Fund 


No. 9 (Lots Nos. 14 to 20 inclusive), or for all of the New York City 
bonds held in Canal Debt Sinking Fund No. 12 (Lots Nos. 37 to 43 in- 


clusive). 


In the event that the price offered by any such “all or 


none” bid exceeds the aggregate amount of the highest bids received 
for the individual lots of New York City bonds held by such fund, 


then such bonds will awarded to 


to pay the highest price therefor. 


Delivery will be made against 


the “all or none” bidder offering 


payment, at the Bank of the Man- 


hattan Company, 40 Wall Street, New York City, not later than July 1. 





Ossining, N. Y. 

Certificate Sale — An issue of 
$143,490.68 tax lien certificates of 
indebtedness was offered on June 
22 and was awarded to Goldman, 
Sachs & Co. of New York, at 
0.5325%, plus a premium of $5.00. 
Due in 1 year from date of issue. 

Second highest offer was a bid 
of 0.63%, plus $3.00 premium, 
tendered by Harvey Fisk & Sons 
of New York. 


Rochester, N. Y. 


Bond Offering—Raymond V. El- 
lis, City Comptroller, will receive 
sealed bids until noon (EWT) on 
July 7 for the purchase of $2,650,- 
000 not to exceed 6% interest cou- 
pon or registered series B funding 
bonds. Dated July 15, 1943. De- 
nomination $1,000. Due Jan. 15, 
as follows: $450,000 in 1944; $465,- 
000, 1945; $590,000, 1946; $470,000 
in 1947 and $675,000 in 1948. Bid- 
der to name one rate of interest, 
expressed in multiples of % or 
1/10th of 1%. Principal and in- 
terest (J-J) payable at paying 
agent of the City of Rochester in 
New York City. Legality approved 
by Reed, Hoyt, Washburn & Clay 
of New York City. 


Sloan, N. Y. 


Bond Sale—The $16,860 semi- 
annual coupon or registered re- 
funding bonds offered for sale on 
June 23—v. 157, p. 2101— were 
awarded to Salomon Bros. & 
Hutzler of New York, as 1s, 
paying a price of 100.13, a basis of 
about 1.22%. Dated June 1, 1943. 
Due on June 1 in 1947 to 1949. 


Yorktown (P. O. Yorktown 
Heights), N. Y. 

Bond Sale—The $25,500 coupon 
semi-annual general bonds offered 
for sale on June 22—V. 157, p. 
2305—were awarded to New- 
burger, Loeb & Co. of New York, 
as 1.40s, at a price of 100.134, a 
basis of about 1.37%. Dated July 
1, 1943. Due on Jan. 1, in 1944 to 
1952 inclusive. 

Second best bid was an offer of 
100.107 for 1.40s, tendered by R. 
D. White & Co. of New York. 


NORTH DAKOTA 


Barnes Tp. (P. O. Fargo), N. D. 

Bond Offering—Sealed bids will 
be received by Agnes M. Fowler, 
Township Clerk, at the office of 
the County Auditor, until 2 p.m. 
on July 2, for the purchase of $6,- 
000 improvement bonds. Interest 
rate is not to exceed 5%, payable 
M-N. Due on Nov. 15 as follows: 
$500 in 1945 to 1955, $300 in 1956, 
and $200 in 1957. No bids for less 
than par and accrued interest will 
be considered. Enclose a certified 
check for 2% of bid. 


Mercer County (P. O. Stanton), 
N. Dak. 

Price Paid — County Auditor 
Paul Leupp now states that the 
$15,000 certificates of indebted- 
ness sold to Mr. H. E. Mueller of 
Hazen as 3%4s, as noted here— 
v. 157, p. 2305—were purchased at 
Due on June 1, 1945. 





North Dakota (State of ) 

Post-War Highway Bond Issu- 
ance Advocated — Gov. John 
Moses, discussing post-war prob- 
iems before the North Dakota 
department of the American Le- 
gion in its convention June 7, 
urged adoption of a plan that 
would call for the issuance of 
$14,000,000 of State bonds with 
which to match Federal highway 
money that would permit a broad 
construction program beginning 
immediately the war is ended. 
“Bonds such as I have discussed 
could be offered to the public 
with the guarantee of the State of 
North Dakota back of them, at an 
interest rate of not to exceed 
142% for early maturities and a 
little more for later maturities. 
They should be serialized, and be 
Gistinctly revenue bonds,” 


Akron, Ohio 

Bond Sale—The $570,000 semi- 
ennual refunding bonds offered 
for sale on June 21—V. 157, p. 
2101—-were awarded to a syndi- 
cate composed of Fox, Reusch & 
Co., of Cincinnati, William Mer- 
icka & Co., of Cleveland, Com- 
merce Union Bank, of Nashville, 
C. F. Childs & Co., Paine, Webber, 
Jackson & .Curtis, both of Chi- 
cago, Crouse, Bennett, Smith & 
Co., of Detroit, Baum, Bernheimer 
Co., of Kansas City, Ball, Coons 
& Co., of Cleveland, and Sea- 
songood & Mayer, of Cincinnati, 
as 1%s, paying a price of 100.38, 
a basis of about 1.43%. Dated 
July 1, 1943. Due $57,000 from 
Oct. 1, 1944 to 1953 inclusive. 

Second best bid was an offer of 
100.33 for 1%s, tendered by the 
Ohio Co. of Columbus, and asso- 
ciates. 

Other bids were as follows: 

For 14% Bonds 


Blyth & Co., Hayden, Miller 

& Co., and Ryan Suther- 

land & Co., jointly___~___100.33 
Dime Savings Bk. Co., Ak- 

ron, and Firestone Park 

Trust & Savings Bank, 

Akron, jointly 
Halsey, Stuart & Co., Illinois 

Co., Chic., Martin, Burns 

& Corbett, and Mullaney, 

Ross & Co., jointly____-- 100.18 
WT. We eran Ge Oc nck cs 100.17 
Bexley, Ohio 

Bonds Sold—The City Auditor 
reports that $24,550 street im- 
provement bonds have been pur- 
chased by the City Sinking Fund 
Trustees. 

Butler County (P. O. Hamilton), 
Ohio 

Bond Sale — It is stated by 
Thomas H. Feltz, Clerk of the 
Board of County Commissioners, 
that $95,313.16 special assessment 
sewer bonds were awarded on 
June 18 to Braun, Bosworth & Co. 
of Toledo, as 14s, paying a price 
of 101.38, a basis of about 1.36%. 
Interest payable J-D. 





Y., on Tuesday, | have authorized the city to issue 


$116,000 refunding bonds, matur- 
ing on May and Novy. 1 in 1945 to 
1950. 


Dayton, Ohio 
Bond Sale Pending—It is stated 
by E. E. Hagerman, Director of 
Finance, that $10,500 2%. semi- 
ann. park and playground bonds 
will be purchased at par by the 
City Sinking Fund Trustees. 


Deer Park (P. O. Cincinnati), O. 

Bond Sale—The $5,250 semi- 
annual garbage building improve- 
ment bonds offered for sale on 
June 23—v. 157, p. 2305 — were 
awarded to the Provident Savings 
Bank & Trust Co. of Cincinnati, 
as 2s, according to the Village 
Clerk. Dated June 1, 1943. Due 
from Dec. 1, 1944 to 1958. 


Elyria, Ohio 
Bond Authorization Pending— 
An ordinance calling for the is- 
suance of $42,000 storm water 
sewer bonds is said to be under 
consideration. 


Maple Heights, Ohio 

Sealed Tenders Invited—It is 
reported by Gerald Mansell, Sec- 
retary of the Sinking Fund Com- 
mission, that pursuant to the city’s 
plan for municipal debt readjust- 
ment, notice is being given that 
more than $5,000, to-wit: Approxi- 
mately $10,000 is available in the 
Sinking Fund applicable to the 
payment of refunding bonds dated 
as of Jan. 1, 1937, and the city 
hereby asks for sealed tenders of 
such refunding bonds at a price 
not exceeding the face value 
thereof. To the extent of the 
funds available, the city will ac- 
cept bonds so tendered at the low- 
est offering price in accordance 
with said plan and Section 2293- 
5p of the Ohio General Code. 

Tenders should be made on or 
before noon July 15, and should 
contain a description ‘of the bonds 
by issue number and bond num- 
ber, and bonds so tendered must 
be ready for delivery not later 
than 10 days thereafter. 


Muskogee, Okla. 


Bond Offering—R. L. Davis, 
City Clerk, will receive sealed 
bids until 8:30 p.m. on June 28 
for the purchase of $125,000 public 
park bonds. Due $15,000 from 
1946 to 1952 incl. and $20,000 in 
1953. 


Cascade Locks, Ore. 


Bonds Sold—The State of Ore- 
gon is said to have purchased 
$60,000 refunding bonds. 


The Dalles, Ore. 


Bond Sale Authorized — The 
City Council recently authorized 
the immediate sale of $70,000 of 
the $100,000 Water Fund Improve- 
ment bonds approved at the gen- 
eral election on Nov. 3, 1942. The 
State Supreme Court on June 2, 
upheld the validity of the bond 
issue. 


PENNSYLVANIA 
Abington Township (P. O. Abing- 


ton), Pa. 

Bond Sale — The $80,000 semi- 
annual sewer improvement bonds 
offered for sale on June 18—V. 
157, p. 1996—were awarded to 
Schmidt, Poole & Co. of Phila- 
delphia, as 1s, at a price of 101.05, 
a basis of about 0.70%. Dated 
July 1, 1943. Due $20,000 on July 
1 in 1945 to 1948 incl. 


Mt. Lebanon Tp. (P. O. Mt. Leba- 


non), Pa. 

Bond Offering—Sealed bids will 
be received until 8 p. m. (EWT), 
on July 12, by Robert K. Boyer, 
Township Secretary, for the pur- 
chase of $320,000 coupon town- 
ship bonds. Interest rate is not to 
exceed 6%, payable J-J Denom- 
ination $1,000. Dated July 1, 
1943. Due $16,000 from July 1, 
1944 to 1963. Rate of interest to 
be in multiples of %4 of 1% and 
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must be the same for all of the 
bonds. The bonds are registerable 
as to principal only and will be 
sold to the highest responsible 
bidder subject to approval of the 
proceedings by the Department of 
Internal Affairs. No bid for less 
than par and accrued interest or 
for less than all of the bonds will 
be accepted. Enclose a certified 
check for $6,500, payable to the 
township. 


Pennsylvania (State of ) 

Commission to Study Municipal 
Authority Agencies — It was re- 
ported following the recent meet- 
ing of the reorganized Joint State 
Government Commission that 
municipal authority agencies and 
distribution of State funds to po- 
litical subdivisions are among the 
subjects scheduled for investiga- 
tion. 


Recommendations, together with ' 


proposed legislation to carry them 
out, will be submitted to the 1945 
Legislature. 

During the recent session of the 
State Legislature a Senate com- 
mittee made some study of prac- 
tices of municipal authorities in 
acquiring utilities such as water- 
works, the result of which was 
new legislation aimed at curbing 
certain such practices and requir- 
ing approval of the State Public 
Utility Commission for utility ac- 
quisitions. 

Due to the fact that the Senate 
committee was left without funds 
at adjournment of the _ session, 
Speaker Foss said, the Joint Gov- 
ernment Commission will con- 
tinue its work in conjunction with 
the Senate group with the addi- 
tion of five House members. 


Pittsburgh, Pa. 


Bond Sale—The coupon semi- 
ann. bonds aggregating $1,000,000, 
offered for sale on June 22—v. 
157, p. 2201—were awarded to the 
Union Trust Co. of Pittsburgh, as 
1.20s, at a price of 101.22, a basis 
of about 1.125%. The bonds are 
Civided as follows: 


$700,000 general public improve- 
ment of 1943 bonds, Series A. 
Due from June 1, 1944 to 1963 
incl. 
300,000 funding of 1943, Series A 
bonds. Due from June 1, 1944 
to 1963 incl. 


Runner-up in the bidding was 
an offer of 100.284 for 1.20s, ten- 
dered by Glore, Forgan & Co., 
and associates. 


SOUTH DAKOTA 
Yankton, S. D. 

Bonds Voted — At the recent 
election the voters approved the 
issuance of the $55,000 not to ex- 
ceed 3% airport bonds by a very 
wide margin, it is reported. 


TEXAS 
Brazoria County Road Dist. No. 8 
(P. O. Angleton), Texas 

Maturity—The County Auditor 
now reports that the $95,000 road 
bonds sold to R. N. Eddleman & 
Co. of Houston, as 1%s at par, as 
noted here—v. 157, p. 2102—are 
due $19,000 on June 15 in 1944 to 
1948 incl. Interest payable J-D. 


Dallas County (P. O. Dallas), 
Texas 

Bonds Authorized—The County 
Commissioners’ Court is said to 
have given authorization for the 
issuance of $103,217 refunding 
bonds to replace a similar amount 
in road and bridge warrants. The 
bonds will bear the same rate of 
interest and maturity dates as did 
the warrants. 


Kerens, Texas 
Bonds Sold — The city is said 
to have purchased $22,000 4% 
semi-annual sewer revenue bonds. 
Dated April 1, 1943. 


Kildare Indep. Sch. Dist. (P. O. 
Kildare), Texas 
Bonds Sold—It is reported that 
$21,000 refunding of 1943 bonds 
have been purchased by R. S.} 
Hudson & Co. of Dallas, as 2%s} 
and 3s. Dated April 20, 1943. 


Texas (State of ) 
. Bond Dealers Urge Counties to 
Cancel Refunding Plans Because 














.of Court Ruling —The Texas 


Group of the Investment Bankers 
Association of America, acting 
through their Municipal Securi- 
ties Committee, is bringing to the 
attention of investment dealers a 
recent decision of the Supreme 
Court of Texas which holds that 
county bonds issued under Chap- 
ter 2, Title 22 of the Revised 
Statutes of 1911 and authorized at 
elections held prior to Sept. 1, 
1925, are subject to optional re- 
aemption even though the bonds 
do not recite any optional date 
end have always been considered 
to be non-optional in character. 
The decision of the Court was 
rendered on June 16 in a manda- 
mus proceeding brought by Coch- 
ran County against Attorney- 
General Gerald C. Mann to com- 
pel the Attorney-General to ap- 
prove certain refunding bonds 
proposed to be issued by Cochran 
County. 

A group of Texas dealers meet- 
ing in Dallas on June 17 reached 
the conclusion that none of them 
should make any efforts to secure 
refunding contracts on any bonds 
which might be affected by this 
decision and that they should 
make every effort to convince 
county officials that they should 
make no effort to refund any 
bonds affected regardless of 
whether or not they had already 
made contracts covering these is- 


sues. 
VERMONT 


St. Albans, Vt. 

Bond Offering—Sealed bids will 
be received until 8:30 p.m. on 
July 2, by Mayor W. B. Fisher, 
for the purchase of the following 
bonds aggregating $30,000: 


$20,000 refunding bonds. Interest 
rate is not to exceed 3%, pay- 
able F-A. Dated Aug. 15, 
1943. Due $5,000 on Aug. 15 
in 1961 to 1964 incl. Prin. 
and int. payable at the Peo- 
ples Trust Co., St. Albans. 
10,000 refunding water bonds. In- 
terest rate is not to exceed 


4%, payable F-A. Dated Aug. 


1, 1943. Due $5,000 on Aug. 1 
in 1957 and 1958. Prin. and 





int. payable at the First Na-| 


tional Bank, Boston. 


Denom. $1,000. The bonds will 
be authenticated as to genuine- 
ness by, and their legality will 
be approved by Charles D. Wat- 
son, of St. Albans. Bonds will be 
delivered to the purchaser on or 
apout Aug. 18, at the Peoples 
Trust Co., of St. Albans. No bids 
for less than par and accrued in- 
terest will be considered. Bids to 
be made separately on each issue. 


WEST VIRGINIA 


Charleston, W. Va. 

Bond Election—City Clerk H. C. 
Walker states that an election 
will be held on July 6 to have the 
voters pass on the issuance of 
$50,000 242% semi-ann. improve- 
ment bonds, maturing from July 
1, 1945 to 1977, thus confirming 
the report given in our issue of 
June 21—v. 157, p. 2306. 


CANADA 


ALBERTA 
Alberta (Province of ) 





advising holders of debentures | 


which matured July 1, 1942, that 
the Province will pay interest to 
bona fide holders of such deben- 
tures at the rate of 2%4% in re- 
spect of the half-year ending July 
1, 1943, being at the rate of $11.25 
for each $1,000 denomination. 
Holders will be paid interest on 
presentation of their debentures, 
for notation thereon of such pay- 
ment of interest, at any branch of 
the Imperial Bank of Canada in 
the Dominion of Canada, or at the 
Bank of the Manhattan Company 
in New York City. 

Debentures should be accom- 
panied by the usual ownership 
certificates required by the Do- 
minion Government as in the case 
of coupons. 

The Province also advises hold- 
ers of debentures which matured 
Jan. 1, 1939, that interest will be 
paid to bona fide holders of such 
debentures at the rate of 254% in 
respect of the half-year ending 
July 1, 1943, being at the rate of 
$13.75, $6.88 and $1.38 respectively 
for each $1,000, $500 and $100 de- 
nomination. 

Holders will be paid interest as 
above on presentation of their de- 
benture or debentures for nota- 
tion thereon of such payment of 
interest. 


QUEBEC. 


Quebec (Province of ) 

Bonds Offered to Public — A 
$15,000,000 issue of 3% semi-an- 
nual refunding bonds is being of- 
fered by a syndicate headed by 
A. E. Ames & Co. of Toronto, for 
general public investment. Dated 
June 15, 1943. Denominations 
$1,000, $500 and $100. Due June 
15, 1955, callable as a whole only 
at par on June 15, 1953, or on any 
subsequent interest date on at 
least 60 days’ notice. Prin. and 
int. payable in Quebec, Montreal, 
Toronto, Winnipeg or Vancouver. 
Issued for the purpose of refund- 
ing a like amount of 212%, 3-year 
bonds, dated Feb. 15, 1943. Le- 
gality approved by Montgomery, 
McMichael, Common, Howard, 
Forsyth & Ker of Montreal. 


SASKATCHEWAN 


Saskatchewan (Province of ) 

Debt Reduced — A Canadian 
Press dispatch from Regina on 
June 15 had the following to say: 

Saskatchewan’s public debt is 
being steadily reduced and the in- 
terest charges are being lowered 
in two ways, Premier W. J. Pat- 
terson, who also is Provincial 
Treasurer, said today. 


Twenty years ago Saskatchewan 
issued and sold debentures to the 
amount of $3,155,000 bearing in- 
terest at the rate of five per cent 
per annum and payable in New 
York in Canadian funds. Those 
debentures matured today and be- 
came payable. 

Premier Patterson said that $1,- 
955,000 of the total amount due will 
be paid off in cash and $1,200,000 
by a new issue of debentures 
bearing an average interest rate 
of 3.83% to be sold on June 16. 

Thus the public debt of the 
Province is reduced by approxi- 
mately $2,000,000 and the interest 
rate on the balance borrowed to 
retire the remainder of the old 
debentures is reduced to 3.83%, 


Interest Payment Scheduled— | compared with the former five 
Provincial Treasurer S. E. Low is per cent rate. 





Municipal Bond Sales In May 


_ Long-term financing by States and their local subdivisions dur- 
ing. the month of May involved the sale of issues in the aggregate 
principal amount of $36,473,632. This contrasts with awards of no 
more than $22,647,568 in the previous month, although it should be 
noted that the figure for May includes approximately $10,000,000 
which was accounted for through sales by the Reconstruction Finance 
Corporation of the last of its holdings of State of Arkansas refunding 
bonds. Feature offering during May was made by a banking group 
headed by the First Boston Corp. and Stranahan, Harris & Co., Inc., 
which offered to investors $16,848,000 Lower Colorado River Au- 
thority, Texas, revenue bonds, representing the unsold portion of a 
total issue of $21.635,000. This issue is not included in our May 
total, as the banking group had acquired the bonds in February, al- 
though the retailing of the obligations was not undertaken until the 


past month. 


Temporary borrowing by States and municipalities. in May 
amounted to. $31.543.338, approximately $10,000,000 of which was ac- 
counted for by local housing authority note awards. 














No United States Possession 
May. 


financing was undertaken during 


In the following table we furnish a comparison of all the various 


| forms of obligations put out in May for the last five years: 


1942 1941 1940 1939 
$ $ $ 


$ 
30,798,098 110,525,625 50,067,852 101,548,623 
63,001,000 138,585,506 157,654,408 111,371,227 


2,440,063 90,000 68,838,139 141,812,036 
None None None 5,250,000 
None None None None 








1943 
$ 

Permanent loans (U. S.)_.. 36,473,632 
*Temporary loans (U. S.)_. 31,543,338 
Canadian loans (permanent): 

Placed in Canada__-____. 2,917,000 

Placed in United States__ None 
Bonds of U. S. possessions None 

TRUE: witsgianmniinaddieteaas 70,933,970 


96,239,161 249,201,131 276,560,399 359,981,886 


*Including temporary securities issued by N. Y. City; none in May, 1943; none in 
May, 1942; none in May, 1941; $60,800,000 in May, 1940; none in May, 1939; none in 


May, 1938. 


The number of municipalities emitting permanent bonds and 
the number of separate issues made during May, 1943, were 77 and 
81, respectively. This contrasts with 60 and 66 for April, 1943. 

For comparative purposes we add the following table, showing 
the aggregates of long-term domestic issues for May and the five 


months for a series of years: 


Month of: For the 

Year— May Five Months 
ied excucvensicbes $36,473,632 $215,263.304 
BEE iiss Geet o> doancnn 30,798,098 300,116,021 
1941 --- 110,525,625 519,664,021 
1940__ 50,067,852 466,066,804 
1939____ --. 101,548 623 453,554,887 
Re 93,150,722 364,544,089 
| RL. 51,219,386 444,755,296 


Month of For the 


The following is a list of the issues sold during May: 





Page Name Rate 
2097 Alabama Bridge Finance Corp., 

5 BASSE EADY ED. CT a Se 1% 
2099 Allegany Co., Md.__-_..-_-- ~~~ 1.60 
1993 Arkansas (State of) __._-__-__- 3-3% 
1993 Arkansas (State of)_.._______ 3-2% 
1899 Babylon, N. Y.__-----~~ LEP SRO ES 1% 
1702 Beaver Rural S. D., Ohio____-_-___ 24 
2102 Brazoria County Road District 

BR Git nmin camino nmcaee 1% 
1900 Cambria County, Pa... ____~- 1 
1997 Cambria Twp. S. D., Pa...__....2% 
E700: . Se ee en... 3 
1998 Cheyenne, Wyo. ____-_____-____-1.10 
1795 Chickasaw Co., Miss._______-_-_- 
2099 Council Bluffs, Iowa____.______.1 
1898 Cumberland, Md. ______..______1% 
2102 Dallas County Road Dist. No. 1, 

daa ee ii a oe ee 
1900 Denton County R. D. No. 3, 

BY oii on cat tants neva dnd ef ape hintaan 
1898 Edgewater, N. J.__..-.__-----..3% 
2102 El Paso County, Texas__._____-~- 1% 
SE SE PRRs fea i cei se ow emer 
1996 Enterprise, Ore.____..___-~_~ 24%4-2'% 
1700 Erin Twp. S. D. 6, Mich___--various 
Se ATE, SOMAS Gnd crinccowenond 
1994 Fort Lauderdale, Fla.__..___..__4 
1700 Fort Madison, Iowa_____...-..-1% 
1700 Fort Madison, Iowa____-_----.-2% 
2800 Greees,. Nis ¥.04 2... 2... 1.70 
1897 Greeley, Colo. ____..----_- Sew 1.30 
2100 Greenburgh, N. Y._.----.------ 2 
1703 Gregory S. D., S. D.___-_----.2-2% 
2099 Iota and Long Point D. D., Ia.__2 
2100 Jefferson City S. D., Mo.___.--_-1% 
1798 Jefferson Co., Texas____..-..-.-1% 
1997 LaFeria Ind. S. D., Texas____--.- 4 
1797 Latrobe Municipal alcecitene 

SUIT ciscabbidesavupnanbaealntieadchetdb ematemaiais a 
1700 Lake Arthur, La._______--.__-.___4 
1898 Louisiana (State of)_.....----~~ 
oe ene | 
1899 Mamaroneck, N. Y.___--_---_---_1.60 
1900 Mebane, N. C.____--___--__--24%2-2% 
1793 Meriden, Conn. _._._-.----------1l 
2100 Minnesota (State of)__._.__-.---1.10 
1995 Montclair, N. J... .._.-..-.- 1% 
2100 Mountain Lakes, N. J.__-- ee 
1798 Newbern, Tenn. __._._...-----_--4 
1702 New Boston, Ohio______-_------2 
1702 New Boston, Ohio_____.-__-----2 
1702 New Hartford and Whitestown 

) 2) 4. a a 
eee” «Mewes, Bm. 3-..-s.......-... 1% 
1700 Owensboro, Ky. -----~-----~--5-3% 
1703 Patterson Twp., Pa._--- —, 
1995 Peabody, Mass. ___----. Pee | 
1703 Philadelphia S. D., Pa._---~-~- -14 
1703 Philadelphia S. D., Pa.__-------1% 
1898 Plentywood, Mont. RE 
1898 Polk County Special S. D., Fla._- 
1996 Port Chester, N. Y.__--------~--~- > 
£102 Portsmouth, Ohio -___-----.-..1% 
Bae meee, Onto -.......-.._.......2 
2102 Ridley Twp. S. D., Pa.._---.---.1% 
1702 Rochester, N. Y.__--------------0.90 
202 Rutherford, Tenn, ___.-------..4 
2102 San Antonio, Texas__-.--~_~ wa 
1996 Shelby, Ohio -_____--__----_---2 
2102 Shelby Co., Texas___--~- , 3% 
1798 Stephens County, Texas-_ 2% -3 
1703 Smith Co., Texas___-_-.-.----.-_2% 
2102 Tennessee (State of)_-_.__-_---1™% 
1902 Texarkana; Texas __.-__..-_...2% 
1900 Toledo, Ohio ______------ _-1% 
2101 Tonawanda, N. Y.___- ’ __..1.60 
ie EE | 
oo. oe < eee a ee: 
1602 Washington County ____------..2% 
1793 Waterbury, Conn. __-----------1.30 
“786 «York, Web. .......-~. ae oe 
1996 Youngstown, Ohio ___.__.------1'% 
1996 Youngstown, Ohio ______-------1% 


Total bond sales for May (77 municipalities cov- 


ering 81 separate issues) _— 


Year— May Five Months 
Mi tixisdisnddns ctenuiak $105,152,749 $505,848,680 
SRO 78,274,868 535,274,577 
ie eh ecntexcie 79,788,577 404,443,913 
» Ree Rls 7 ay 44,790,533 123,025,591 
| Ae pee 87,334,298 439,675,147 
|, ay Nt ore 174,998,521 730,576,915 
pi a wipe 144,872,096 613,897,001 

Maturity Amount Price Basis 
1944-1953 r$4,178,000 100 1.50 
1962-1969 40,000 100.79 1.55 
1945-1972 r2,033,000 39 __._. Suede 
pa ES a r9,768,000 104 Simi 
1944-1968 27,500 100.17 1.73 
wendnindiiniinad 8,000 101.11 2.33 
Seen aT,» 95,000 100 1.25 
1944-1946 r150,000 100.19 0.90 
omcndieadile r15,000 100.21 pel Si 
1946-1957 6,000 100 3.00 
1948-1953 71,000 100 1.10 
Py ends TR, 400.” oe pares 
1944-1953 d50,000 100.23 0.93 
1954-1965 150,000 102.53 1.58 
1949-1953 r89,000 100 1.75 
1949-1953 r13,000 100 2.00 
1944-1948 6,800 100 noliibds 
nahin oenmaaiin rd82,000 eo ae pple 
ae 65,000 —- 1.16 
1945-1963 r139,823 at La siagsiae 
1944-1965 rd68,000 100.01 3.35 
ouicaatliieren | RRR as Sail edict 
1944-1971 r1,024,000 100.79 3.78 
Se 48,000 101.05 ‘ntgoue 
ian tts cand 79,000 100.06 eons 
1944-1962 88,000 100.44 1.64 
1952-1958 100.000 100.1 1.28 
1944-1951 90,000 100.3 1.96 
1945-1963 r80.000 100 2.56 
1944-1953 45,000 100.02 1.99 
Ree 50,000 nines wane 
1943-1947 28.000 100.25 1.40 
1944-1966 7100,000 = =«..--. paanagla 
1944-1983 d1,550,000 #§#+..--. acne 
ee a ce aaah 
1947-1951 2,000.000 spcemdaiia Suir R 
1944-1948 27,000 100.33 0.88 
1948-1952 r50,000 100.14 1.57 
1944-1966 r141,000 100 2.73 
1944-1953 200,000 100.69 0.87 
1951-1953 d2,700,000 100.31 0.99 
1944-1958 105.000 100.07 1.23 
1947-1950 r68.000 100.07 1.28 
ws gsicemaareata 17.000 eee ccbinalay 
1949-1953 r21,000 100.01 1.99 
1946-1952 22,500 100.80 1.87 
1944-1953 19,000 100.20 1.15 
1944-1968 170,000 101.13 1.38 
1963 rd146,000 =§-_ __-~. oonkiie 
Be a 13,000 100.21 1.47 
1944-1953 10,000 100.79 1.35 
1944-1959 4.000.000 100.02 1.49 
1960-1963 1,000,000 100 1.50 
1960-1963 GR ee canal 
1944-1955 r109,009 te die sili 
1944-1946 67,000 100.11 0.95 
1948-1957 r152,000 101.18 1.62 
1944-1958 7.500 100.32 1.96 
1944-1968 75,000 101.51 1.62 
1944-1949 3,000,000 100.07 0.84 
1°54 OT a Pet 
1944-1958 40,000 100 3.00 
1945-1962 80,000 100 2.00 
sempangiaks 7aeee «mens ek 

‘ ee niin 
teed tiem annie SER: . | - teas eae 

1951 100,000 100.76 1.13 
1943-1952 25.000 100 eam 
1945-1954 r686 614 100.28 1.45 
1944-1958 132 000 100.30 1.55 
. ‘=? 20.000 100.82 ees 

r4.500 100.24 iedpeaie 
= cian r14.000 ; pre teh 
1957 185.090 100.03 1.29 
; nes r194.000 te eth 
1947-1956 r196,000 100.33 1.46 
1944-1951. 8,000 100.43 1.41 


k$36,473,632 


d Optional. k Not including $31,543,338 temporary loans or funds obtained by 
States and municipalities from agencies of the Federal Government. r Refunding bonds. 


Page 
1704 
1704 
1704 
10903 
1998 
2103 
2103 
2193 
1704 
1704 
1704 
1704 


1704 


Total Canadian mnicipal bonds sold during May_-_-- 





CANADIAN MUNICIPAL FINANCING IN MAY 
Name Rate Maturity Amonnt 
Canada (Dominion of) ----~--~- *$55 000.000 
Canada (Dominion of) —- *150 009.000 
Canada (Dominion of)- *80,000.000 
Canada (Dominion of) _~_- *55,000 000 
Canada (Dominion of) ___--- *55,000 000 
Canada (Dominion of)-_- *55.000 000 
Manitoba (Province of) ___- 2 : 3 r1,185 000 
McKim Twp., Ont. : 5 1944-1953 10 000 
Scarborough Twp., Ont.- 3 1944-1°53 687.000 
Scarborough Twn.. Ont.__..-.-.3% 1954-1958 483,000 
St. Colombe de Sillery, ee 3% ; ‘ 45,500 
Yr an Catholi 
=a pmo = Re -errgmadl ay 1944-1963 213.509 
a re 1944-1973 95.000 
$2 917.000 


*Temporary financing; not included in above total. 


Price 


96 
92.25 
99.03 


99.51 
100 


r Refunding bonds. 


Basis 


3.80 
3.96 


4.05 
4.00 
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Changes In Holdings Of Reacquired Stock 
Of N. Y. Stock And Curb Listed Firms 


The monthly compilation of companies listed on the New York 
Stock Exchange reporting changes in their holdings of reacquired 
stock was made available on June 16. Following is the tabulation 
issued by the Stock Exchange: 


Shares Shares 
Previously Per Latest 

Company and Class of Stock— Reported Report 
Air Reduction Co., capital_ : 23,518 23,519 
American Hide and Leather Co., 6% preferred 1,860 2,860 
Armour and Co. (Del.), 7% preferred _ Z 2,633 3,340 
Associates Investment Co., 5‘¢ cum. preferred 2,393 16 (1) 

Common —__-_-- 31,969 35,471 
Atlantic Gulf and West Indies ‘Steamship 1 Lines, 5° pfd. 1,000 
Atlas Corp., common __-_-_-_- ‘ 49 60 

6% preferred _ 942 947 
Atlas Powder Co., common __ 7,367 7,368 
Barker Bros., 542% cum. preferred. rw 11,227 11,294 (2) 
Blumenthal (Sidney) & Co., Inc., 7% cum. pfd. ite BH ee . 4 (3) 
Borden Co. (The), capital aches 49.754 53,259 (4) 
Carriers & General Corp., common. ‘ 4 300 
Case (J. I.) Co., common. ‘ aid 1,348 1,276 
-Century Ribbon Mills, Inc., 7% preferred___- 287 4 . 
Cleveland Graphite Bronze Co., 5% cum. pfd.__-. anna - (6) 
Copperweld Steel Co., cum. cv. pfd. 5% series 6,299 6,859 
Crucible Stee! Co. of America, 5‘ cv. preferred s 700 900 
Davega Stores Corp., 5% cum. cv. teste ‘ aS. emai (7) 
Detroit Edison Co. (The), common___- ASR 1,760 1,050 
Distillers Corp. -Seagrams, Limited, cum. “pid. ‘5% series. , : 325 
Federated Department Stores, Inc., 44% cv. pfd. abe 14,480 14,930 
Flintkote Co. (The), $4.50 cum. preferred__ Lela oman 400 
Florsheim Shoe Co. (The), class A common 15 115 
Gaylord Container Corp., 5'2‘e cum. cv. preferred seit = (8) 
General Foods Corp., common_-_-_- RASA 75,311 15,311 (9) 
Gillette Safety Razor Co., $5 cv. pref._ : et 17,649 18,549 
Gimbel Brothers, $6 cum. preferred_ PT Se 5,111 5,811 
Hat Corp. of America, 6% preferred_ aN x2 Ss 1,030 2,890 
Insuranshares Certificates, Inc., common__-_-_-__-~- so deals <ctiliomn Ga 
Madison Square Garden Corp., capital _ elas icenssaen anions cbedbe 22,700 25,600 
Mead Corp. (The), $5.50 cum. pfd. “‘B”’ ESS 2,939 2,327 (11) 
Morris (Philip) & Co., Ltd., Inc., cum. pid., 4% series_ 1,500 Sans SRD 
National Cylinder Gas Co., common__-_- 2,311 3,511 
Norfolk and Western Railway Co., adj. 4% pfd._ i 5,568 5,892 
Outboard, Marine & Manufacturing Co., common 20 21 
Plymouth Oil Co., common_______.-------~~---- et ae 4,184 4,384 
Radio-Keith-Orpheum Corp., 6% preferred___-- io awe 4,000 
Real Silk Hosiery Mills, Inc., 7% cum. preferred Be | 5,878 6,022 
Safeway Stores, Inc., 5% cum. preferred__-_-- 3,698 4,494 
Schenley Distillers Corp., 542‘- cum. preferred ps 5,720 6,270 
Sheaffer (W. A.) Pen Co., common x : : 3,826 2,988 
Sinclair Oil Corp., common Sie ' . 327,900 330,900 
Squibb (E. R.) & Sons, common rhs ne 35,543 22,743 

$5 cum. preferred ‘“A’’___ iptadirdeae . 10 (13) 
Stokely Brothers & Co., common__- iige ae . (14) 
Transamerica Corp., capital_ Meals’ 1,115,260 1,117,318 
Twentieth Century-Fox Film Corp., $1. 50 pfd._ 38,563 41,563 
United Merchants & Manufacturers, Inc., common 25,004 24,779 
United States Leather Co. (The), 7‘ prior pfd._ 5,808 6,720 
United States Rubber Co., common POF Dae - 68 — 
Virginia Iron Coal and Coke Co., 5‘ preferred ’ wide 2,442 2,682 
Willys-Overland Motors, Inc., 6% cum. cv. jRd.. 58,095 58,195 

NOTES 


(1) 66 shares acquired; 2,443 shares retired. 


(2) 742 shares acquired; 675 shares retired. 

(3) 1,295 shares acquired and retired. 

<4) 12,000 shares acquired; 8,795 shares issued to acquire two companies. 

(5) 140 shares acquired; all retired. 

; (6) 180 shares acquired and retired. 

(7) 2,475 shares acquired and retired. 

(8) 100 shares acquired and retired. 

(9) 60,000 shares transferred in April to acquire outstanding stock of Gaines 

Food Co., Inc. 

(10) 11,600 shares acquired and retired. 
(11) 100 shares acquired; 712 shares retired. 
(12) Retirement. 
(13) 3 shares acquired; all retired. 
(14) 4,000 shares purchased and delivered to acquire 40,000 shares of Hawaiian 


Fruit Packers, Ltd., capital stock. 
The New York Curb Exchange has issued the following list of 
issuers of fully listed securities which have reported changes in their 


holdings of reacquired stock: 


Shares Shares 
Previously Per Latest 
Name and class of stock Reported Report 
Air Investors, Inc., conv. pref. ‘ * 1,738 1,903 
American Cities Pw. & Lt. Corp., cv. A opt. div. series 11,586 13,886 
American General Corp., common 358,804 358,817 
Automatic Products Corp., capital 25,700 ‘ : 
Birdsboro Steel Foundry & Machine Co., common 7 1,500 
Blue Ridge Corp., $3 cv. pref. : 10,450 10,662 
Cooper-Bessemer Corp., $3 prior pref. 800 815 
Crown Central Petroleum Corp., common 586 587 
Dejay Stores, Inc., common 15,656 16,856 
Dennison Mig. Co., A common 9,005 8,180 
Franklin County Distilling Co., common 10,450 
General Water Gas & Elec. Co., $3 pfd. 1,114 é , 
Gilbert 1The A. C.) Co., pref. 2,140 2,578 
Knott Corp., common. ._ 9,073 9,385 
Merritt-Chapman & Scott Corp.. 642% A pfd. 1,530 1,655 
Midland Oil .Corp., $2 cv. pret. S 8,865 9,465 
Mock, Judson, Voehringer Co., Inc., common 14,367 14,867 
National Container Corp., common 7,288 
Wew York Merchandise Co., Inc., common 125.537 125,637 
Savoy Oil Co., capital_ 5 1.100 
Sunray Oil Corp., 5%% cv. preferred_ 2,677 
‘Tobacco & Allied Stocks, Inc., capital ; 10 
pr. stock 9, 500 9,700 


Utility myattios Corp., $5. 50 ) div. 





May Refail Prices Decline Slightly 
According To Fairchild Publications Index 


The Fairchild Publications retail price index declined in May 
for the first time in ten months. Department stores have applied 
the price ceilings set on hosiery by the Maximum Price Schedule 
339, and these decreases, although partially offset by a rise in prices 
of furs, had the most influence on the composite index. The index 
at 113.0 shows a 0.2% decrease from 113.2 on May 1. The June 1 
index is also 0.2% below last year at the same time. At that time 


retail prices had just started to decline and were beginning to show | 


the effect of the overall setting of price ceilings. 


Under date of June 15, the firm’s announcement further ex- | 


plained: 

“The major groups have all 
month with the exception of women’s apparel, 
eombined effect of the decrease of rayon hose and the increase in 
furs, with a decline of 0.1%. Three of the major groups show a/| 
decrease from last year, the greatest shown by women’s apparel. 
Men’s apparel has increased 0.1% over last year, and piece goods 


remained unchanged from last 


which shows the | 


have remained the same. Over the 1939 pre-war period, piece 
goods show the greatest increase and infants’ wear the least. 

“The individual commodities with the exception of women’s 
hose showing a decline of 3.2% and furs an increase of 1.5%, all 
remained unchanged during the month. The largest increase over 
last year was shown by furs, and the largest decline by women’s 
hose. Men’s clothing also showed a slight increase over last year, 
0.9%, reflecting Price Regulation No. 177 which allowed a certain 
percentage markup in determining the ceiling prices of men’s outer 
coats. In comparison with the 1939 period just preceding the out- 
break of war, furs advanced the most and women’s shoes the least. 

“The slight movements recorded by the index have been due 
to the setting of new price ceilings, or the allowance of individual 
adjustments of the ceiling prices. Prices will continue to show little 
or no movement in the near future, according to A. W. Zelomek, 
economist under whose supervision the index is compiled. It must 
be emphasized, however, that quality deterioration is not reflected 
in the index as it normally would be. This is due to the pricing 
policies established for many staple items by OPA regulations.” 

THE FAIRCHILD PUBLICATIONS RETAIL PRICE INDEX 
JAN. 3, 1931==100 
Copyright 1943 Fairchild News Service 








May 1, Juni, Mar. 1, Apr. 1, Mayl, Junl, 
1933 1942 1943 1943 1943 1943 
Composite Index __.___________ 69.4 113.2 113.1 113.2 113.2 113.0 
I 65.1 112.2 112.2 112.2 112.2 112.2 
Men’s Apparel ........._._.____ 70.7 105.2 105.3 105.3 105.3 105.3 
Women’s Apparel _._..__ 71.8 113.0 112.6 112.7 112.7 112.6 
Infants’ Wear __._.._....__ 76.4 108.3 108.1 108.1 108.1 108.1 
Home Furnishings _._._..____ 70.2 115.7 115.5 115.5 115.5 115.5 
Piece Goods 
ae eee ee 57.4 84.9 84.7 84.7 84.7 84.7 
, ER ee 69.2 108.4 108.0 108.0 108.0 108.0 
Cotton Wash Goods ___._____ 68.6 143.4 143.8 143.8 143.8 143.8 
Domestics 
gee nel Sea ieee tara 65.0 127.2 126.8 126.8 126.8 126.8 
Blankets & _Comfortables____ 72.9 135.2 135.0 135.0 135.0 135.0 
Women’s Apparel 
I 59.2 94.5 94.1 94.1 94.1 91.1 
Aprons & House Dresses_____ 75.5 140.8 140.5 140.5 140.5 140.5 
Corsets & Brassieres________ 83.6 111.4 111.2 111.2 111.2 111.2 
NES ies 2 a ee 66.8 136.1 134.5 135.3 135.5 137.5 
SR eA 69.2 102.8 102.7 102.7 102.7 102.7 
A SE Sere, Les 76.5 92.5 92.4 92.4 92.4 92.4 
Men’s Apparel 
Sk er 64.9 108.1 108.1 108.1 108.1 108.1 
Underwear -........________ 69.6 114.7 114.8 114.8 114.8 114.8 
Shirts & Neckwear__.________ 74.3 99.2 99.1 99.1 99.1 99.1 
_- a. ee 69.7 94.3 94.3 94.3 94.3 94.3 
Clothing incl. Overalls_______ 76.1 105.1 106.0 106.0 106.0 106.0 
I 76.3 109.6 109.6 109.6 109.6 109.6 
Infant’s Wear 
SE oR cS AC 74.0 115.1 114.5 114.5 114.6 114.6 
I a ae 74.3 103.8 103.7 103.7 103.7 103.7 
i ne 80.9 105.9 106.0 106.0 106.0 106.0 
ES OEE 6. AS ters Ege 69.4 129.2 129.2 129.2 129.2 129.2 
Ploor Coverings ._____.________ 79.9 146.8 146.9 146.9 146.9 146.9 
St: SR BS a 50.6 66.8 66.8 66.8 66.8 66.8 
EE RE I ay ES AE 60.1 95.0 94.7 94.7 94.7 94.7 
Electrical Household Appliances 72.5 93.6 93.5 93.5 93.5 93.5 
SII” winches aicteinentinsiglibtcliccaspicareanssdie Cie 81.5 110.8 110.6 110.6 110.6 110.6 


NOTE—Composite Index is a weighted aggregate. Major group indexes are arith- 


metic average of subgroups. 


N. Y. Reserve Bank Index Again Lower In April 


In April the seasonally adjusted index of production and trade 
computed at the Federal Reserve Bank of New York showed a fur- 
ther decline of two points to 124% of estimated long-term trend. 

According to preliminary indications, manufacturing activity in 
May was maintained close to the April level. 

The Bank explained that as in March the April index decline was 
influenced by slackening in the® —— - ——_— 
volume of retail trade. The Bank | tion. In many Mace of industry— 
further states: | Steel, cotton goods, and petroleum 

“Department stores and variety | producing—there was little 
chains reported increases in sales|change in rates of activity be- 
over March, but the advances|tween March and April, while 
were much smaller than those that | mining of anthracite and bitum- 
have occurred in most other years | inous coal was reduced by work 
when Easter has fallen late in| stoppages, and meatpacking and 
April. Mail order house sales rose flour production declined. On the 
by about the usual seasonal| other hand, output of planes, 
amount, while sales by grocery ships, and other war material con- 
chain stores dropped off under the | tinued to mount in April. In addi- 
impact of further rationing con- tion to the record delivery of 1,- 
trols. 606,600 tons of merchant shipping, 

“There was a two point reces- new records were also set for the 
sion in the production index dur- delivery of naval aircraft and the 
ing April, attributable to further completion of combat vessels. Air- 
rapid contraction in both resi- plane production was at a new 
dential and non-residential build-| high of somewhat less than 7,000 
ing, as the war construc- | planes, exceeding the March total 
tion program neared comple-' of 6,200.” 

INDEXES OF PRODUCTION AND TRADE* 
100-—Estimated Long Term Trend 











Apr. Feb. Mar Apr. 
1942 1943 1943 1943 
| Index of production and Trade______--__--- 114 128 126p 124p 
Production —___- es Sa et ES 121 136 136p 134p 
Producers’ goods—total be - 146 174 173p 17ip 
Producers’ durable goods- : 163 207 205p 203p 
| Producers’ nondurable goods ~_ 126 136 136p 135p 
| Consumers’ goods—-total Sarena 89 88 88p 86p 
Consumers’ durable goods _ 47 41 39p 36p 
Consumers’ nondurable goods 103 104 104p 103p 
Durable goods—total : 129 158 1456p 154p 
Nondurable goods—total 112 117 117p 116p 
Primary distribution > ; 131 145 14°p 151p 
| Distribution to consumer_________- _ 89 96 85p 80p 
Miscellaneous services. 118 157 160p 163p 
Cost of Living, Bureau of ‘Labor Statistics 
| (100=-1935-39 average) _—-—— 115 121 123 os 
| Wage rates (100-1926 average)___--___- 134 148 149p , 
| *Velocity of Demand Deposits 
(100==1935-39 average) 
New York City 57 69 62 83 
Outside New York City 85 75 73 89 


p Preliminary. *Adjusted for seasonal variation. 








President Warns Axis 
On Use Of Poison Gas 


President Roosevelt warned the 
Axis powers on June 8 that any 
use of poisonous gases will be fol- 
lowed “by the fullest possible re- 
taliation’ upon munitions centers, 
seaports and other military ob- 
jectives throughout the whole ex- 
tent of the territory of such Axis 
country.” 

In a formal statement, the 
President said there are reports 
that the Axis is making “signifi- 
cant preparations” for the use of 
poisonous gases or other in- 
humane devices of warfare. He 
asserted that “acts of this nature 
committed against any one of the 
United Nations will be regarded 
as having been committed 
against the United States itself 
and will be treated accordingly.” 

The President’s statement fol- 
lows: 

“From time to time since the 
present war began there have 
been reports that one or more of 
the .Axis powers was seriously 
contemplating use of poisonous 
gases or other inhuman devices of 
warfare. 

“I have been loath to believe 
that any nation, even our present 
enemies, could or would be will- 
ing to loose upon mankind such 
terrible and inhumane weapons. 
However, evidence that the Axis 
powers are making significant 
preparations indicative of such an 
intention is being reported with 
increasing frequency from a var- 
iety of sources. 

“Use of such weapons has been 
outlawed by the general opinion 
of civilized mankind. This coun- 
try has not used them, and I hope 
that we never will be compelled 
to use them. I state categorically 
that we shall under no circum- 
stances resort to the use of such 
weapons unless they are first used 
by our enemies. 

“As President of the United 
States and Commander-in-Chief 
of the American armed forces I 
want to make clear beyond all 
doubt to any of our enemies con- 
templating a resort to such des- 
perate methods that acts of this 
nature committed against any one 
of the United Nations will be re- 
garded as having been commit- 
ted against the United States it- 
self and will be treated accord- 
ingly. We promise to any per- 
petrators of such crimes full and 
swift retaliation in kind and I 
feel obliged now to warn the Axis 
armies and the Axis peoples, in 
Europe and in Asia, that the ter- 
rible consequences of any use of 
these inhumane methods on their 
part will be brought down swiftly 
upon their own heads. 

“Any use of gas by any Axis 
power, therefore, will immediate- 
ly be followed by the fullest pos- 
sible retaliation upon munitions 
centres, seaports and other mili- 
tary objectives throughout the 
whole extent of the territory of 
such Axis country.” 

The President’s warning to 
Japan last year appeared in our 
issue of June 11, page 2224. 


May Rayon Deliveries 
Continued High 


Shipments of rayon filament 
yarn to domestic consumers con- 
tinued at a high pace during May, 
aggregating 41,800,000 pounds, ac- 
cording to figures compiled by the 
“Rayon Organon,” published by 
the Textile Economics Bureau, 
Inc., New York, made public June 
9. The May total compared with 
41,500,000 pounds shipped during 
April and with 37,600,000 pounds 
shipped during May, 1942. for 
the five months to Mav 31, 1243, 





|'shipments aggregated 203,000,000 
| pounds as compared with 192,400,- 


060 pounds in the corresponding 


| period last year, an increase of 
16%. 

The announcement further ex- 
| plained: 


“Rayon staple fiber deliveries 
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to domestic consumers aggregated 
12,900,000 pounds during May, 
1943, as against 13,300,000 pounds 
shipped in April and 12,700,000 
pounds shipped in May, 1942. 
Staple fiber deliveries for the five 
months to May 31, 1943, aggre- 
gated 65,400,000 pounds as com- 
pared with 62,100,000 pounds 
shipped in the corresponding pe- 
riod last year, an increase of 5%. 

“Stocks of rayon filament yarn 
in the hands of producers totalled 
6,700,000 pounds on May 31, 1943, 
as compared with 6,600,000 pounds 
held on April 30, and with 6,900,- 
000 pounds held on May 31, 1942. 


“Staple fiber stocks held on 
May 31 totalled 2,800,000 pounds 
compared with 2,300,000 pounds 
held on April 30, and 2,100,000 
pounds held on May 31, 1942.” 


Axis Youth Must Be 
Won After The War 


Wallace Says Future Peace 
Dependent On This 


Vice President Wallace, in an 
address to the graduating class of 
the Connecticut College for Wo- 
men on June 6, expressed the be- 
lief that in the prevention of a 
a third world war “much will de- 
pend on just how we handle the 
German youth immediately after 
this war.” 

Mr. Wallace’s daughter Jean 
was a member of the graduating 
class which numbered 133. 

Regarding the Vice President’s 
talk, a special dispatch to the New 
York “Times” from New Lon- 
don, Conn., stated: 

Declaring that the mistakes 
made by the Allies after the First 
World War must not be repeated, 
Vice President Wallace said: “The 
Allied powers had no interest in 
the glorious hopes among the 
German university youth of that 
day. The Allies provided no in- 
centive for education in demo- 
cratic traditions. And so the Ger- 
man youth fell into the hands of 
retired army generals, monarchist 
professors, and politicians. Thus 
the way was prepared for Hitler 
and Goebbels to return German 
education to the teaching of ra- 
cial superiority, war and death.’ 

Mr. Wallace declared that Ger- 
man post-war youth of the Sec- 
ond World War need not be 
forced to embrace either commun- 
ism, a new type of totalitarianism, 
or even the particular type of de- 
mocracy which exists in the 
United States. 

“We shall not need to send 
schoolteachers from the United 
States into the German schools, 
he said, “but we can make sure 
that the liberal element in Ger- 
many has an opportunity to re- 
place the Nazi school books and 
the Nazi methods of teaching. 

Further, he maintained that 
“German youth must be encour- 
aged to develop a peaceful, worth- 
while purpose in life. 

“T believe there are Germans 
who are steeped in the German 
liberal tradition to whom this job 
can safely be entrusted.” 

The Vice President said he be- 
lieved that women would play a 
large part in the building of a 
world of law and order and pro- 
ductive work after the war. 
~ “All the schools of the world 
will have to be reborn after this 
great conflict if the boys who 
have died are not to have died in 
vain. Many of the teachers will 
of course continue to be women. 
In the building of character and 
the communication of enthusiasm 
women throughout history have 
demonstrated a unique capacity, 

declared. 

Pe an the years to come it will be 
even more important for the 
schools to teach character than to 
teach facts. In the teaching of 
character, the essential thing will 
be the ability of the teacher to 
kindle enthusiasm — enthusiasm 
for knowledge, but especially en- 
thusiasm for the greater good. 








Bankers’ Dollar Acceptances Outstanding On 
May 29 Increased To $135,815,000 


The volume of bankers’ dollar acceptances outstanding on May 29 
totaled $135,815,000, an increase of $7,465,000 from the April 30 
figure, according to the monthly acceptance survey issued June 16 
by the Acceptance Analysis Unit of the Federal Reserve Bank of 
New York. The total amount of acceptances outstanding on May 29 
was $38,091,000 below a year ago. 

In the month-to-month comparison credits for imports and those 
based on goods stored in or shipped between foreign countries were 
higher, whereas in the year-to-year analysis only credits for domes- 
tic shipments were above May 29, 1942. 

The Reserve Bank’s report follows: 


BANKERS’ DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 











Federal Reserve District— May 29, °43 April 30, '43 May 29, °42 
eB Ee Ee ee $25,187,000 $22,714,000 $31,939,000 
2 5 Sa aa ee 83,632,000 77,048,000 106,856,000 
DEES SU eae a 6,050,000 5,151,000 9,577,000 
A IEEE SSS 1,272,000 1,787,000 2,631,000 
gai SE SSS eer oo 2,033,000 2,421,000 1,330,000 
© MI, Sabeteitca ee ce oes 1,838,000 2,458,000 2,661,000 
A i 3,982,000 4,679,000 4,641,000 
OP RT oo ee 689,000 722,000 550,000 
fF > SE er oe oe 140,000 204,000 179,000 
2. fee = eat 
ROI EE Dien ae a ae 686,000 712,000 2,189,000 
Gan eran... 10,306,000 10,454,000 11,353,000 
ee NE 6 $135,815,000 $128,350,000 $173,906,000 
Increase for month- ._.$7,465,000 Decrease for year__-_-_-_- $38,091,000 
ACCORDING TO NATURE OF CREDIT 
May 29, °43 April 30, '43 May 29, 42 
OR Tes aS a ete $78,537,000 $70,824,000 $101,049,000 
RR AT rl tn NT i ck A 8,497,000 8,632,000 15,800,000 
Domestic shipments ~__...._______ 13,164,000 13,178,000 11,886,000 
Domestic warehouse credits _____ 23,687,000 24,837,000 30,714,000 
Deter sxehangs .. ce 279,000 317,000 1,128,000 
Based on goods stored in or shipped 
between foreign countries________ 11,651,000 10,562,000 13,329,000 


BILLS HELD BY ACCEPTING BANKS 
$65,099,000 Bills of Others. $39,559,000 
Increase for month -$5,179,000 


CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES JUNE 16, 1943 


Own Bills Total____$104,658,000 


— ‘ Dealers’ Buying Rates Dealers’ Selling Rates 
S ieetienienientietietentee? Ya y 
OF snsccdiue wy ka 

90 ......._. Va 18 
pe ae % ‘Ya 
Sere a ry 
US SS % ts 


The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptances outstanding at the close of each 
month since June 29, 1940: 





1940— 1941— 1942— 
June 29 $206,149,000 | June 30 $212,932,000 | June 30 $162,849,000 
July 31 - 188,350,000 | July 31______ 209,899,000 | July . 31- 156,302,000 
Aug. 31__..__ 181,813,000 | Aug. 30 . 197,472,000 | Aug. 31______ 139,304,000 
3ept. 30 - 176,614,000 | Sept. 30______ 176,801,000 | Sept. 30______ 123,494,000 
Oct. 31 186,786,000 | Oct. 31... 184,806,000 | Oct. 31_-__-_ 118,581,000 
Nov. 30.....__ 196,683,000 | Nov. 29.__.___ 193,590,000 | Nov. 30_______ 116,067,000 
Dec. 31 _ 208,659,000 | Dec. 31_______ 194,220,000 | Dec. 31_--__-_ 118,039,000 
1941— | 1942—- 1943— 
an, a0... $212,777,000 | Jan. 31_____!$197,278,000 | Jan. 30_____- $119,682,000 
Feb. 28 _ 211,865,000 | Feb. 28 - 190,010,000 | Feb. 27 . 127,062,000 
Mar. 31 217.312,000 | Mar. 31_- 182,675,000 | Mar. 31 129,818,000 
Apr. 30 219,561,000 | Apr. 30 177,293,000 | Apr. 30- 128,350,000 
May 31 215,005,000 | May 29. 173,906,000 | May 29 


135,815,000 


May Department Store Sales In New York 
Federal Reserve District 12% Ahove Year Ago 


The Federal Reserve Bank of New York announced on June 19 
that May sales of department stores in the Second (New York) Fed- 
eral Reserve District increased 12%. above a year ago. The combined 
sales for January through May are 5% higher than in the same period 
last year. Stocks of merchandise on hand in department stores at the 
end of May were 33% below May, 1942. 

The apparel stores in the New York Reserve District reported a 
gain of 30% in net sales in May. Their stocks on hand at the close of 
the month were 17% below last year. 

The following is the bank’s tabulation: 


DEPARTMENT STORE TRADE BY MAJOR LOCALITIES, MAY, 1943 
Second Federal Reserve District 
Percentage changes from a 
year earlier 
Net Sales 
Jan. thru Stock on hand, 





Department Stores— May May May 31, 1943 
Dg ER EES ERA kee ee OR Se REC Te tS 7, —36 
gE SR EL Se eo en a cre, —39 

oo. SE Re SS SE A A EOP Nae es — 1 —40 
Westchester and Fairfield Counties... ___ a3 .—2 —3 —25 
RNR SR Sa 2 Wee RS: AE Lea 1, a SR - 4 - 5 —29 
Lower Hudson River Valley___________ loeae Pag ek 0 —17 
A IE SISTERS, NESE ai two a eae ‘ ile + § + 1 '. 
Upper Hudson River Valley____.___________. a ie er oe ae ae 5 — 8 
0 Bet Rd Sie be Se Se oe ot ee a ae ‘ 
| RE eee ae tae er a: Dildo thetnang aeeke ee + § —13 
Central New York State.____..______._-____ apn tS on. ee +10 —28 
oe a See ae _. +16 Mess ed 

Late pate 9 letien Leia ales y RS "Pie Shhe Gaeta cela +16 wie ae 

i RE I ES bt GOEL OO aA A op cena + 9 —33 
*Northern New. York State. _..-2 2-2 0 —2 oes 
Seer cer wena ene +15 + 8 —13 

I tad, od cect. cca at oe A Ae lle alee ae! +19 +11 ; 

pga, Ara a Ee EROS arte EBT OD RT Sos + 6 —2 a 
*Western New York State _...... be Re tye ie +14 +10 - 24 

Ne aiid ete ile e Bee Bel gedaan EISS Me e +17 +11 —20 

RODE SU — Co ntuan toningad 2 llth et vs map mene +34 — 6 

I ath Rinna ener dice mano ks od crarcs etlee at OE Sig) iy +10 + 7 —32 

*All department stores__._......._ > oS a +12 + § —33 
I a ee ne en ee +19 —17 

*Subject to possible revision. 

25 shopping days, 1943 (5 Saturdays) 

25 shopping days, 1942 (4 Saturdays) 

INDEXES OF DEPARTMENT STORE SALES AND STOCKS 

Second Federal Reserve District 
[1923-25 average = 100] 

1942 1943 
May Mar. Apr. May 
Sales (average daily), unadjusted__._________ 99 104 117 109 
Sales (average daily), seasonally adjusted___ *106 127 *115 116 
ne wR ES EE ne aes wee eee ee ee 160 107 100 103 
Stocks, seasonally adjusted________________ *159 106 99 102 


*Revised. 





On June 12, the Bureau of Census issued the following state- 
ment showing cottonseed received, crushed, and on hand, and cotton- 
seed products manufactured, shipped out, on hand, and exported for 
the ten months ended with May, 1943 and 1942. 

COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 








*Received at mills Crushed On hand at mills 
State— Aug. 1 to May 31 Aug. 1 to May 31 May 31 
1943 1942 1943 1942 1943 1942 
United States__..____ 4,448,973 3,906,742 4,344,387 3,858,509 3 176,617 178,762 
tne A ere 256,515 221,144 250,233 224,413 9,615 7,904 
i, EE 82,839 78,234 80,171 78,060 3,059 391 
Arkansas Distneschasaihisieens 470,897 473,224 441,232 460,466 41,486 37,688 
California______ aE 158,261 158,494 136,215 157,920 23,221 7,069 
Se a eee 340,089 267,183 337,457 266,378 6,689 19,721 
Louisiana —...._.__ 165,186 85,349 165,415 85,482 515 393 
Mississippi .....__ 741,660 560,816 710,539 544,041 37,362 20,801 
North Carolina______. 271,168 214,212 270,052 216,070 2,773 7,878 
Oklahoma___________ 218,876 239,090 222,194 230,113 1,146 9,509 
South Carolina______. 205,344 120,589 203,810 122,043 1,481 1,554 
Tennessee... .... 381,954 395,797 377,431 387,195 13,710 29,270 
gg 1,011,280 952,981 1,016,467 945,666 27,768 34,509 
All other States ___ 144,904 139,629 133,171 140,662 7,792 2,075 


“Does not include 81,928 and 130,529 tons on hand Aug. 1 nor 56,245 and 61,305 
ae reshipped for 1943 and 1942 respectively. Does include’ 9,897 tons destroyed 
or 1943. 

COTTONSEED PRODUCTS MANUFACTURED, SHIPPED OUT, AND ON HAND 
Onhand Produced Aug. Shivpedout On hand 


Item— Season Aug. 1 lto May31 Aug.1toMay31 May 31 
Crude oil ? 1942-43 "34,460 1,350,127 1,341,199 *65,880 
(thousand pounds)_§ 1941-42 29,708 1,200,474 1,195,124 81,838 
Refined oi! ? 1942-43 *310,191 SL ar. eee +266,557 
(thousand pounds) -_{ . 1941-42 294,005 ia. SL. 394,533 
Cake and meal ) 1942-43 190,100 1,924,270 2,078,112 36,258 
| aE et arabe { 1941-42 164,444 1,681,702 1,559,208 286,938 
Hulls ) 1942-43 44,118 1,047,858 1,069,753 22.223 
COGS) snccncdaces { 1941-42 151,439 955,475 1,006,493 100,421 
Linters } 1942-43 43,295 $1,305,727 1,101,760 $247,262 
(running bales)__{ 1941-42 123,154 1,135,805 1,192,991 65,968 
Hull fiber 1 1942-43 229 32,473 31,511 1,191 
(500-lb. bales)_.._{ 1941-42 1,834 28,951 30,161 624 
Grabbots, motes, &c.)} 1942-43 23,644 60,487 62,226 21,905 - 
(500-lb. bales).._..j 1941-42 6,183 52,295 33,290 25,188 + 


“Includes 24,484,000 and 44,014,000 pounds held by refining and manufacturing 
establishments and 2,118,000 and 5,080,000 pounds in transit to refiners and con- 
sumers Aug. 1, 1942 and May 31, 1943 respectively. 


tIncludes 3,620,000 and 5,066,000 pounds held by refiners, brokers, agents, and 
warehousemen at places other than refineries and manufacturing establishments and 
1,389,000 and 2,022,000 pounds in transit to manufacturers of shortening, soap, etc., 
Aug. 1, 1942 and May 31, 1943 respectively. Does not include winterized oil. 


tProduced from 1,299,775,000 pounds of crude oil. 


$Total linters produced includes 24,007 bales first cut, 115,603 bales second cut 
and 1,166,117 bales mill run. Total held includes 12,345 bales first cut, 22,197 bales 
second cut and 212,720 bales mill run. 


Exports and Imports of Cottonseed Products 


In the interest of national defense, the Department of Commerce 
has discontinued until further notice the publication of statistics 
concerning imports and exports. 


Statutory Debt Limitation As Of May 31, 1943 


The Treasury Department mace public on June 4 its monthly 
veport showing the face amount of public debt obligations issued 
under the Second Liberty Bond Act (as amended) outstanding on 
May 31, 1943, totaled $139,514,598,915, thus leaving the face amount 
of obligations which may be issued, subject to the new $210,000,000,- 
000 statutory debt limitation at $70,485,401,085. In another table in 
ihe report, the Treasury indicates that from the total face amount of 
cutstanding public debt obligations ($139,514,598,915) should be de- 
ducted $4,752,319,083 (the unearned discount on savings bonds), re- 
ducing the total to $134,762,279,832, but to this figure should be added 
$1,150,300,799 (the other public debt obligations outstanding but not 
subject to the statutory limitation). This, the total gross debt out- 
standing as of May 31, 1943 was $135,912,580,631. 

The following is the Treasury’s report for May 31: 

Section 21 of the Second Liberty Bond Act, as amended, pro- 
vided that the face amount of obligations issued under authority of 
that Act, “shall not exceed in the aggregate $210,000,000,000 outstand- 
ing at any one time.” 

The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 

Total face amount that may be outstanding at any one time_________ $210,000,000,000 


Outstanding as of May 31, 1943: 
Interest-bearing: 





Bonds— 
PN a cemoetns mi $57,974,801,600 
*Savings (Maturity value) 25,259,702,375 
I cance tice ates 201,646,250 
Adjusted service ___- > 722,826,706 


—_——_—————-__ $84, 158 976,931 
$23,464,891,500 
20,754,588,000 


10,852,931,000 


Treasury notes ale ie aioe 
Certificates of indebtedness-_-__ 
Treasury bills (Maturity val.) 
55,072,410,500 





mee ee ee ee 





$139,231,387,431 ' 








Matured obligations, on which interest has ceased_- 58,440,400 
Bearing no interest (U. S. Savings stamps) -_-_-_--~- 224,771,084 

139,514,598,915 
Face amount of obligations issuable under above authority________-~ $70,485,401,085 


RECONCILEMENT WITH DAILY STATEMENT OF THE UNITED STATES TREASURY 
MAY 31, 1943 

Total face amount of outstanding public debt obligations issued under 

authority of the Second Liberty Bond Act__--.__---_-__~_ a aa 

Deduct unearned discount on Savings Bonds (difference between 

current redemption value and maturity value)____-__-_~_-~ PAR Spe 


$139,514,598,915 
4,752,319,0383 


$134,762,279,832 

Add other public debt obligations outstanding but 
not subject to the statutory limitation: 

Interest-bearing (pre-war, etc.})_..-.--..-----~- 

Matured obligations on which interest has ceased 

Bearing no interest____- RE SR RE BE SRY 


$195,960,420 

8,122,490 

946,217,889 
1,150,300, 799 





Total gross debt outstanding as of May 31, 1943 % $135,912,580,631 


*Approximate maturity value. Principal a~™orrt ferrrent redemption value) 
according to preliminary public debt statement $?%,507,383,292. 
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Second War Loan Drive’ 


Securities Sales 


The Treasury Department re- 
cently made available a tabula- 
tion showing the sales of securi- 
ties during the Second War Loan 
by classes of investors and by is- 
sues. Total sales of securities 
during the drive amounted to 
$18,543,000,000, With non-banking 
investors accounting for $12,550,- 
000,000; commercial banking 
sources (allotments only) $5,048,- 
C00,000; dealers and _. brokers, 
$544,000,000, and U. S. Govern- 
ment agencies and trust funds, 
$391,000,000. 

Sales of the %% certificates of 
indebtedness, dated April 15, 
.1943, due April 1, 1944, amounted 
to $5,244,000,000, a larger amount 
than for any other issue offered. 
Total subscriptions for this se- 
curity amounted to $9,782,000,000 
but allotments to commercial 
banks accepting demand deposits 
were limited to approximately 
$2,000,000,000. The banks re- 
ceived $2,138,000,000 of this issuc 
with the percentage allotment 
being 18% of their over-subscrip- 
tions, and applications for less 
than $100,000 being allotted in 
full. Sales to non-banking in- 
vestors accounted for $2,738,000,- 
000 and other investors, $368,000,- 
c00. 

Sales of the 2% Treasury Bonds 
1950-52 were almost as large as 
certificate sales with the total be- 
ing $4,935,000,000. Subscriptions 
in this instance totaled $9,930,- 
000,000 with the banks again 
heavily over-subscribing for this 
issue. However, similar restric- 
tions applied to banks with allot- 
ments limited to about $2,000,000,- 
000. The banks received $2,110,- 
000,000 of this issue, the percent- 
age allotment being 16%. Non- 
banking investors subscribed and 
were allotted $2,626,000,000 and 
other investors $199,000,000. 


The 2%% Treasury Bonds of 
1964-69 were sold in the amount 
of $3,761,000,000. This security was 
the most attractive for the non- 
banking investors, with sales to- 
taling $3,392,000,000. Other in- 
vestors accounted for $369,000,000. 
However, commercial banks were 
not permitted to subscribe for 
these bonds. 


The other securities sold during 
the Second War Loan Drive were 
as follows: Tax Savings Notes of 
Series C, $1,652,000,000; Series E 
War Savings Bonds (individuals) 
$1,473.000,000; Series F and G 
War Savings Bonds, $667,000,000 
and Treasury bills, $810,000,000. 


A previous reference to the 
drive appeared in our issue of 
June 3, page 2089. 

a 


Churchill !n London 
After War Conferences 


Prime Minister Winston Church- 
ill returned to London on June 5 
from war conferences in the 
United States and Africa. 


The Prime Minister’s talks with 
President Roosevelt in Washing- 
ton had been in progress from 
May 11 to May 27. At their con- 
clusion, the President announced 
that the combined American and 
British staffs had reached ‘com- 
plete agreement on future opera- 
tions in all theaters of the war.” 


On his airplane journey from 
Washington, Mr. Churchill 
stopped off at Allied headquarters 
in North Africa to confer with 
high military leaders, including 
Gen. George C. Marshall, U. S. 
Army Chief of Staff, who had ac- 
companied him there. 

This was the fifth such meet- 
ing between the President and 
the Prime Minister and was Mr. 
Churchill’s third wartime trip to 
Washington. Their last meeting 
at Casablanca in January resulted 
in plans for the “offensive cam- 
paigns of 1943.” 








Gross And Net Earnings Of United States 
| Railroads For The Month Of March 


Gross earnings of United States railroads for the month of 
March established a new high record for the history of the railroads, 
even exceeding the previous peak attained last October. Net earn- 
ings did not attain the October peak of $329,157,843, but neverthe- 
less were high. 

Due to the additional burdens and restrictions under which the 
railroads are operating, it does not appear likely that the net earn- 
ings will be reaching new peaks even though the gross earnings do. 
One of these examples is the eight cents an hour wage increase 
recommended on May 26 by an emergency board of the National 
Labor panel for members of fifteen so-called non-operating unions. 
Frederick E. Williamson, President of the New York Central Rai!- 
road, estimated that this increase which is retroactive to February, 
would cost his company more than $17,000,000 this year. 

Gross earnings of the railroads of the United States in March, 
1943, were $756,250,563 against $540,300,226 in March, 1942, a gain 
of $215,950,337, or 39.97%. As operating expenses were again kept 
at a comparatively low basis, net earnings amounted to $306,810,484 
in March, 1943 as against $180,147,743 a year ago, an increase of 
$126,662,741, or 70.31%. 

The ratio of expenses to earnings in March, 1943, was 59.43% 
which compares with 66.66% in the same month of 1942. We now 
give in tabular form the results for the month of March, 1943, as 


compared with the same month last year. 
Incr. (+) or Decr. (—) 





Month of March— 1943 1942 Amount % 
Mileage of 132 roads__--_---~~-- 229,525 231,555 — 2,030 —00.88 
Gross earnings __-.-_---- $756,250,563 $540,300,226 +4+$215,950,337 +39.97 
Operating expenses at _ 449,440,079 360,152,483 + 89,287,596 +24.79 
Ratio of expenses to earnings___- (59.43% ) (66.66 % ) 

Pe I enc ectegeeent $306,810,484 $180,147,743 +$126,662,741 + 70.31 


Since the trend of business underlies the general financial sta- 
tistics of the railroads’ operations, we now turn our attention to the 
activity of the various vital factors responsible for the $215,950,337 
increase in railroad operations for the month of March, 1943, in 
comparison with March of the previous year. In relation to its 
bearing on the revenues of the railroads, we have arranged in the 
subjoined tabulation those figures indicative of the activity in the 
more important industries together with those pertaining to grain 
and livestock receipts and revenue freight carloadings for the month 
of March, 1943, as compared with the same month of 1942, 1941, 
1932 and 1929: 





March— 1943 1942 1941 1932 1929 
Building ($000): 
tConstr. contracts awarded $339,698 $610,799 $479,903 $112,235 $484,818 
Coal (net tons): 
tBituminous -~-.~..-~----~- 56,450,000 47,796,000 47,996,000 32,250,000 40,068,000 
{Pennsylvania anthracite___ 5,824,000 5,085,000 4,595,000 4,789,000 4,859,000 
Freieht Traffi-: 
fCarloadings, all (cars)--.. *3,073,426 *3,174,781 *3,066,011 ‘*2,280,837 *3,837,736 
rTLivestock receipts: 
Chicago (cars)..-----~-. 6,396 5,936 5,964 11,954 16,762 
Kansas City (cars)_--. 4,712 3,498 2,227 4,813 7,116 
Omaha (cars) ~------- 2,616 2,381 1,835 4,135 6,298 
rtWestern flour and grain 
receipts: 
Flour (000 barrels)--- *1,836 *1,725 *1,746 *1,453 *1,785 
Wheat (000 bushels)-- *42,399 *17,650 *12,791 *13,271 *24,419 
Corn (000 bushels) -—~-- *28,317 *23,016 *17,499 *10,488 *20.125 
Vats (uv0 busheis)---- *7,628 *4,890 *5,483 *4,185 *7,815 
Barley (000 bushels)__ *9,113 *6,117 *6,728 *2,194 *3,401 
Rye (000 bushels)_--~-- *1,631 *1,390 *939 *576 *992 
Tron and Steel (net tons): 
¢§Steel ingot production___ 7,670,187 7,392,111 1,124,003 1,605,337 5,676,357 
“Lumber (000 ft.): ; 
oo. es Aig *943,853 *977,312 *408,573 *1,468,743 
I ° *1,067,691 *1,025,531 *547,167 *1,562,519 
q*fOrders received_____-_-- oe *1,109,621 *1,127,628 *552,873 *1,638,245 
Note—Figures in above table issued by: *Four weeks. +F. W. Dodge Corp. (figures 


tNational Bituminous Coal Commission. 
**Only percentages 
tiNew York 


for 37 States east of Rocky Mountains). 
$U. S. Bureau of Mines. {Association of American Railroads. 
in each city. 


available. +tReported by major stock yard companies 
Produce Exchange. s$$American Iron and Steel Institute. { {National Lumber Manu- 
facturers’ Association (number of reporting mills varies in different years). 


From a brief perusal of the figures compiled in the tabulation 
presented above, we note the fact though most of the items were 
more active in comparison with the corresponding period last year, 
a few of them showed downward trends in volume of activity. Ac- 
cording to statistical reports of F. W. Dodge Corporation, total con- 
struction awarded in 37 Eastern States during March, 1943, registered 
a decrease of 44.38% in valuation from the corresponding month in 
1942. Pennsylvania anthracite and bituminous output recorded in- 
creases of 739,000 net tons and 8,654,000 net tons, respectively, in 
comparison with the same month last year.. Lumber shipments for 
the five weeks ended April 3, 1943, were 6.7% less than the average 
for the same period in the latest three years. Based on reports of 
identical mills for equivalent working periods, lumber shipments in 
the month under review were 11% and orders were 15% above 
production. Steel ingots and castings production aggregated 7,374,- 
154 net tons. This represented an increase of 12.60% above the pre- 
vious month’s output and 3.76% more than during the same period 
of 1942. Loading of revenue freight on the railroads of the United 
States declined 101,355 cars, or 3.19%, below the corresponding 
period in 1942. 

The total amount of major increases in both gross and net earn- 
ings reached a new high for the month of March with major gains 
aggregating $216,361,140 in gross and $126,929,281 in net. The Penn- 
sylvania repeated last year’s performance by again leading the gross 
listing with an increase of $17,797,090. First place in the net cate- 
gory was occupied by the New York Central with a gain of $10,- 
077,041 over 1942. The latter was second in the gross column with 
$16,121,840 over March last year. The Southern Pacific, third in 
gross, finished second in net gains with $9,593,990. The Atchison, 
Topeka & Santa Fe gained third place in the net category, showing 
an increase of $9,033,988. In addition 93 more roads in the gross 
classification and 79 roads in the net column rounded out the list of 
roads being able to show gains of $100,000 or more over March of 
the preceding year. In reference to major declines, the Duluth, 


Missabe & Iron Range led both gross and net with decreases of $461,- 
680 and $629,968, respectively. 

We now present our usual compilation showing the major fluc- 
tuations of $100,000 or more, whether they be increases or decreases, 





in both gross and net listings for the separate roads and systems: 





PRINCIPAL CHANGES IN GROSS EARNINGS FOR THE MONTH OF MARCH 

; Increase Increase 
mma emne enn. ee $17,797,090 Colorado & Southern (2 roads) $827,078 
New York Central___.._...... -*16,121,840 Long Island __ 670,231 
Southern Pacific (2 roads} 15,871,029 New Orl. Tex. & Mex. “3 rds.) 649,750 
Union Pacific . 15,220,443 Grand Trunk Western = be 619,000 
Atchison Topeka & Santa Fe 13,582,712. Chicago Great Western . 601,718 
Missouri Pacific —- é 6,824,737 Pittsburgh & Lake Erie - 586,691 
Southern _- 6,733,846 Spokane Portland &-Seattle___ 573,014 
Chicago Burlington & er 6,708,179 Alabama Great Southern 568,387 
Louisville & Nashville_ L - 6,175,095 Louisiana & Arkansas_ 530,926 
Baltimore & Ohio__ 6,008,597 Minneap. St. Paul & S.S. Marie 415,818 
Chicago Rock Island & ‘Pacific 5,796,079 New Orleans & Northeastern__ 413,302 
Atlantic Coast Line__-_. = 5,520,728 Chic. St. Paul Minn. & Omaha 374,780 
Chic. Milw. St. Paul & Pac. 4,993,316 Bangor & Aroostook____...____ 351,110 
Seaboard Air Line_ = 4,859,265 Maine Central __ 326,672 
Chesapeake & Ohio er 4,755,639 Georgia Southern & Florida __ 296,715 
Illinois Central . oo 4,417,192 Atlanta Birmingham & Coast__ 273,591 
Great Northern __ 3,924,572 Clinchfield —_~ 264,355 
New York New Haven & Hart._ 3,636,785 Delaware & Hudson _ = BEG 260,398 
Northern Pacific __ : 3,284,224 Georgia _- 257,759 
St. Louis-San Fran. (2 roads)_ 3,221,415 Pittsburgh & West Virginia _ 240,096 
Missouri-Kansas-Texas - 3,048,688 Chic. Indianap. & Louisville_ 234,644 
Chicago & North Western my 2,861,269 Penn. Reading Sea Shore Lines 234,489 
Erie nt 2,859,616 Toledo Peoria & Western iat 223,463 
Norfolk & “Wes stern 2,748,274 New York Susq. & Western 210,712 
Denver & Rio Grande Western 2,521,519 Elgin Joliet & Eastern- . 199,184 
Wabesh : ‘ aes 2,394,941 Minneapolis & St. Louis ES 1°0,378 
|e IRE see saith 2,291,178 Kansas Oklahoma & Gulf “ 188,432 
rexas «& Pacific_ 2,361,363 Norfolk Southern i 181,097 
New York Chicago & St. Louis 2,297,948 Illinois Terminal ical 176,425 
Lehigh Valley x TAL 1,911,380 Northwestern Pacific jewels 176,410 
Wheeling & Lake Erie <= 1,577,921 Atlanta & West Point 174,954 
3t. Louis Southwestern : 1,564,685 Western Ry. of Alabama 168,002 
Nashville Chatt. & St. Louis_-_ 1,522,900 Virginian " 164,879 
Florida East Coast 1,496,969 Staten Island ‘Rapid Transit__ 148,111 
Delaware Lackawanna & West. 1,427,783 Spokane International —_-_-~ 146,714 
Pere Marquette ______--. 1,416,276 Central Vermont __- 146,125 
Boston & Maine 1,299,225 Akron Canton & Youngstown. 129,488 
Kansas City Southern 1,224,444 Lehigh & New England_______ 122,670 
Gulf Mobile & Ohio ‘ % 1,208,241 Detroit Toledo Shore Line ‘ 108,243 
Central of New Jersey rea 1,197,620 Detroit Toledo & Ironton____-_- 105,761 
Centra! of Georgia__ 1,186,694 Se 
Richmond Fred. & Potomac. 1,052,367 Total (97 roads) ..._.--$216,361,140 
Western Maryland __--- al 1,050,093 
Chicago & East Illinois________ 1,032,856 Decrease 
Western Pacific __ ___ 1,015,836 Duluth Missabe & Iron Range $461,680 
International Great Northern_ 1,014,210 Lake Superior & Ishpeming. 133,838 
| PR Ra 22 onl a CIS lta 924,988 Canadian Nat. Lines in N. E.__ 133,500 
Cinn. New Orl. & Texas Pac.__ 923,747 RAR EY re 
Yazoo & Mississippi Valley____ 842,753 Total (3 roads)_~_- ikea $729,018 


*These figures cover the operations of the New York Centra] and the leased lines— 
Cleveland Cincinnati Chicago & St. Louis, Michigan Central, Cincinnati Noithern, and 
Evansville Indianapolis & Terre Haute. Including Pittsburgh & Lake Erie, the result 
is an increase of $16,708,531. 


PRINCIPAL CHANGES IN NET EARNINGS FOR THE MONTH OF MARCH 


Increase Increese 
New York Central plied .*$10,077,041 Kansas City Southern Sener $521,747 
Southern Pacific (2 roads) 9,593,990 New Orl. Tex. & Mex. (3 rds.) 476,903 
Atchison Topeka & Santa Fe_-_ 9,033,988 Boston & Maine , ‘ 472,415 
Union. Pech —.-.<. 2.4. . 8,755,476 Wheeling & Lake Erie __- 454,729 
Pommapivans... ..<.....<.-—..-«- 6,040,306 Grand Trunk Western___~_- 442,888 
Missouri Pacific __..._-_-~- “ 5,034,651 Spokane Portland & Seattle _ 392,722 
Southern _____- . 4,934,604 Pittsburgh & Lake Erie . 384,131 
Chicago Burlington & Quincy. . 4,415,278 Central of New Jersey- 374,981 
Atlantic Coast Line___.-~ 4,296,692 Chicago Great Western. 371,205 
Chicago Rock Island & Pacific 4,124,101 Alabama Great Southern 361,229 
Louisville & Nashville-- 4,067,417 Bangor & Aroostook . 256,198 
Chicago Milw. St. P. & Pac. 3,555,452 New Orleans & Northeastern. 263,789 
Seaboard Air Line ______-__ > 3,446,472 Maine Central a , 237,882 
Chesapeake & Ohio__- 3,350,844 Yazoo & Mississippi Valley “ 237,099 
Baltimore & Ohio__-_- 2,653,603 Chic. St. Paul Minneap. & Om. 231.086 
Chicago & North Western 2,105,259 Georgia Southern & Florida-_- 220,746 
Northern Pacific ~ ~____- 2,030,812 Louisiana & Arkansas 220,537 
Illinois Central - . 1,848,243 Atlanta Birmingham & Coast 213,426 
New York New Haven & Hart. 1,810,303 Toledo Peoria & Western 197,316 
St. Louis-San Fran. (2 roads) 1,794,269 Chic. Indianap. & Louisville 168,073 
Great Northern ‘ aio 1,605,675 Clinchfield 167,557 
Norfolk & Western 1,600,465 Georgia - tind 165,908 
Denver & Rio Grande Western 1,585,000 New York Susaq. & Western 138,469 
Erie — _ 1,581,121 Kansas Oklahoma & Gulf 122,611 
New York Chic. & St. Louis_- 1,547,432 Illinois Terminal : 119,294 
Wabash __ : 1,539,880 Detroit Toledo & Ironton 118,422 
Texas & Pacific. ‘ 1,514,681 Spokane International 115,971 
St. Louis Southwestern. 1,107,484 Minneapolis & St. Louis 113,975 
Reading 1,072,217 Atlanta & West Point 113,560 
Florida East Coast 1,037,079 Staten Island Rapid Transit 107,597 
Nashville Chatt. & St. Louis 1,015,670 Virginian 106,483 
Delaware Lackawanna & West. 997,319 Detroit Toledo Shore Line 106,010 
Jere Marquette " 956,888 Pittsburgh & West Virginia 102,748 
Lehigh Valley 885,085 ———— mas 
Missouri-Kansas-Texas 885,835 Total (83 roads) $126,929,281 
Gulf Mobile & Ohio 822,651 
Central of Georgia 797,819 Decrease 
Alton 744,994 Duluth Missabe & Iron Range- $629,968 
{international Great Northern_ 726,446 Bessemer & Lake Erie 332,924 
Cinn. New Orl. & Texas Pac. 693,450 Delaware & Hudson _-_ wr 168.232 
Western Pacific 691,728 New York Connecting 151,118 
Pichmond Fred. & Potomac 690,235 Lake Superior & Ishpeming 137,866 
Chicago & Eastern Illinois___ 680,691 Elgin Joliet & Eastern ~ 136,350 
Jo.iorado & Southern (2 roads) §33.336 es 
Western Maryland _____----_~ 529,592 Total (6 roads)~ $1, 556,458 


*These figures cover the opcrations of the New York Central and the leased lines— 
Cleveland Cincinnati Chicago & St. Louis, Michigan Central, Cincinnati Northern, and 
Evansville Indianapolis & Terre Haute. Including Pittsburgh & Lake Erie, the result 
is an increase of $10,461,172. 

When, as is our custom, the roads are arranged in groups or 
geographical divisions, according to their location, it is no surprise 
to find, in view of the foregoing, that all the great districts—the 
Eastern, the Southern and the Western—as well as all the various 
regions comprising these districts, without single exception, reveal 
gains in both gross and net earnings alike. 

Considering the showings of the various districts, we find that 
the Western District headed both gross and net listings with gains 
of 49.73% and 91.94%, respectively. The Southern and Eastern Dis- 
tricts were second and third with increases in gross of 43.96% and 
29.60%, and improvements of 74.87% and 47.09% in net, respectively. 

Analyzing the figures compiled for the small subdivisions, the 
regions, we notice that the Southwestern region recorded the great- 
est gain in gross with a percentage increase of 56.62, while the Cen- 
tral Western ran a close second with an increase of 55.85%. In the 
net. classification, however, these positions were reversed with the 
Central Western indicating the greatest gain, one of 103.40%, while 
the Southwestern region occupied second place with an improve- 
ment of 92.64%. 

Without further comment, we now make reference to our sum- 
mary tabulation which follows immediately. Our grouping con- 
forms. with the classification set down by the Interstate Commerce 
Commission. The territories covered by the various subdivisions, 
districts and regions are explained in the footnote attached to the 
following tabulation: 












































— 
oo 


0 a a oe a 2 op a GS on on ee Ge he 































































































Volume 157 Number 4189 THE COMMERCIAL & FINANCIAL CHRONICLE 2405 
SUMMARY BY GROUPS—MONTH OF MARCH Three Months Ended March 27 25% ‘ 

r ion --——Gross Earnings (000 Flour Wheat Corn Oats Rye Barley Nat H 

ee ee 1943 1942 Inc. (+) or ries ES Omitted) Year (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) /0 

Eastern District— $ $ $ Indianapolis & {1943 ine 7,947 19,494 3,366 nak 59 M t Be 

jon (10 roads)_______- 28,114,292 22,458,859 + 5,655,433 +25.18 Omaha ....-1--2- 11942 i 3,358 14,974 2,830 138 30 us 
Greap takes yeaa, (23 yeas} R iae> em, 126.136.506 95,240,821 + 30,895,685 +32.44/ St. Louis __....-____ 41943 1,896 12,122 8,653 2,427 se 809 5 ; 
y SLE 146,013,881 113,988,453 + 32,025,428 +28.10 1942 1,835 2,737 6,478 88 682 
eT ee <i ——— | Peoria -..-=--2--.- (1943 573. «2319 «11,375 582 84 ‘1,062 ampaign: 
NE Tr 300,264,679 231,688,133 + 68,576,546 + 29.60 = iit bee = re = ty 275 855 
ansas ° gees {1943 8 é ‘ tet pe Be dd : . 
aren yom (26 5 ds) 115,198,651 77,397,785 + 37,800,866 + 48.84 11942 176 =: 10,435 10,470 626 ---- =| Calling for the greatest thrift 
ee te a haa gree mga 37155006 28433847 + 8.721.159 +30.67| 3t- Joseph___________ {1943 nes 1,860 2,518 702 te _... | campaign in United States history, 
COREE ES PRR CE COR nee SS ae aro. in are 11942 ny et 8 826 Sain ----| Peter H. Odegard, assistant to 
TID -  septinnsGcteatmcenemenanioain ebéunion y uninet one anmeaidi 

Total (30 roads) ___ .. 152,353,657 105,831,632 + 46,522,025 + 43.96 1 i043 bai 2'964 Ros 2 pao’; a por? an ne eee: 

Western District— Sioux City _____ peated {1943 RS 1,301 3,571 759 282 1,010 7 on vune a of the 
Northwestern region (15 roads)__..-~-_- 69,941,232 83.056.483 + 16.008.780 +9148 11942 aaiiap 3 1,355 255 52 448 | national income must be drained 

tral Western region (16 roads) _~~~-~- 163,921,957 105,177, oa ‘ ’ + 55. a pe OS Le. 7 > - os 
Sieinwesters region (20 roads)_.-.---_ 69,769,038 44,547,336 + 25,221,702 +5662] Total all... __ (1943 6,339 115,592 102,799 22,437 3,815 27,373 a tiapge nation’s third war-loan 
nae? 11942 5,659 56,827 85,063 19,368 6,305 24,026 . 
pF ) ee eet eer ee 303,632,227 202,780,461 + 100,851,766 + 49.73 : , In a prepared address to the 
In the table which follows we furnish our customary summary annual parte ve lly of the Mi 

Total all districts (132 roads)_.__-._- 756,250,563 540,300,226 +215,950,337 +39.97 f : : ¢ the 188 , ! of the is- 

of the March comparisons of the gross and net earnings of the 1 souri Bankers’ Association, at St. 

Net Earnings reporting railroads of the current year back to and including 1909: | Louis, Mr. Odegard announced 

District and Region —Mileage— 1943 1942 Incr. (+) or Dec. (—) ae the country must borrow $45,000,- 

1943 1942 $ r $ % ont Gross Earnings —--Mileage-——— 000.000 s 

ude’ Dennae vegien. 6,599 6,644 10,902,288 8,288,703 + 2,613,585 + 31.53] of Year Year Inc. (+) or Year Year , And = Aly por eu oa 

Great Lakes region. 25,852 26,023 49,018,660 30,252,173 + 18,766,487 + 62.03) March Given Preceding Dec. (—) % Given Preced’g| War which will cost it $100,000,- 
Central East. region. 24,037 24,249 44,867,311 32,701,084 + 12,166,227 + 37.20 1909___---__---__- $205,700,013 $183,509,935 +$22,190,078 +12.09 223,563 220,421 | 000,000 in 1943. 

— —— es 838, 32,887, 4 5.9 30,263 226,965 : : 

OE 56,488 56,916 104,788,259 71,241,960 + 33,546,299 + 47.09|i911_------"-~_ 2ar'sea'o1s a98'e20-708 1- i1eaqso tage aavaes ase ase aan reporting his remarks, the 

Reiitinitn ttntetehens 1912._____________ 237,564,332 224,608,654 + 12,955,678 + 5.77 238,218 234,692] Associated Press despatch from 
Bouthern region____- 37,436 37,821 53,581,010 28,586,077 + 24,994,933 + as > yaa se soanneareme pee t: ee py + Mag goo + a cere ae St. Louis further said: 

ion. 6 076 18,223,562 12,475,535 + 5,748,027 + 46. Ce ee 249,514,091 + 660,166 .+ 0. 5, ‘ 
ee es 2 nee. ee hee eee St ee al eee A 238,157,881 253,352,099 — 15,194.218 — 6.00 246.848 243,598 Bors -Aal of ~~ ba Pg: bao 
TOE deco rete 43,459 43,897 71,804,572 41,061,612 + 30,742,960 + 74.87 | 1916__ ------- 296,830,406 238,098,843 + 58,731,563 +24.67 247,363 246.548 | Come from taxes, he‘said, leaving 
1917. ------- 321,317,560 294,068,345 + 27,249,215 + 9.27 248,185 247,317 | $7 : 

Wanteren Stetsteb— ‘ 59.088 9.914.000 + 64ig5 | 1018----—_-_--_- ~ 362'761.238 3122761881 + 50.484.357 +1617 230336 228.835 | $,/0,000,000,000 to be acquired 
Northwestern region. 45,434 45,618 25,273,905 15,359,025 + | 9,914, “0 | 1919 375.772.1750 365,096,335 + 10.676.415 + 2.92 226086 225.631|*hrough borrowing. The second 
Central West. region 55,349 56,099 72,549,130 35,669,076 + 36,880,054 + 103.40 ~--=--------- »772,75 ,096, + 10,676, . : , : ; : 

Poe 28795 29.025 32394618 16,816,070 + 15,578,548 + 92.64 | 1920-_- ------ 408,582,467 347,090,277 + 61,492,190 +17.72 213,434 212,777 | War-loan drive in April raised 

Mal ae Die GS GR ae ious. ANGONGMN Gate es aposeate | Sar Zataae Zazaet | $18,500,000,000. 

DAE, oscectdpens 129,578 130,742 130,217,653 67,844,171 + 62,373,482 + 91.94 . --r------ 473,433, ,374, ,059, + 3. , .205 “rf 

“= sites tate ae Tee _.. 533,553,199 473,747,009 + 59,806,190 +12.62 235,424 235,47( we are to succeed in this, 

Total all districts. 229,525 231,555 306,810,484 180,147,743 + 126,662,741 + 70.31 | 1924-------------- 504,016,114 534,644,454 — 30,628,340 -— 5.73 235,715 236,520 | we shall have to carry on a cam- 

, , MRO . 485,498,143 504,362,976 — 18,864,833 — 3.74 236,559 236,04¢ paign for thrift and saving with 

Note—Our grouping of the roads conforms to the classification of the Interstate | 1926_..._...._.___.___  528,905.183 485,236,559 + 43,668,624 + 9.00 236,774 236,506 p 5 g a 
Commerce Commission, and the following indicates the confines of the different] 1927_._._._.._...._.__ 529,899,898 529,467,282 + 432,616 + 0.08 237,804 236,94¢ | Cut precedent in this country, 
groups and regions: 1928 ham 504,233,099 530,643,758 — 26,410,659 — 4.98 239,649 238,726 | Mr. Odegard said. 

1929. 516,134,027 505,249,550 + 10,884,477 + 2.15 241,115 240,427 , : 
EASTERN DISTRICT 1930 452,024,463 516,620,259 — 64,595,796 —12.50 242,325 241,964 | _ — re the threat of 
1931__ _.... 375,588,844 452,261,696. — 76,672,852 -—-16.95 242,566 242,421|inflation an rappin civilian 

New England Region—Comprises the New England States. 1932 -------- 289,633,741 375,617,147 — 85,983,406 —22.89 241,996 241,974 | spending, the saatieeee said the 

Great Lakes Region—Comprises the section on the Canadian boundary between New | 1933 219,857,606 288,880,547 — 69,022,941 -—23.89 240,911 241,48! , 

England and the westerly shore of Lake Michigan to Chicago, and north of a line} j934_ ser 292,775,785 217,773,265 + 75,002,520 +34.44 239,228 241,194 Treasury hoped to sell $18,000- 
from Chicago via Pittsburgh to New York. 1935 280,492,018 292,798,746 — 13.00.58 - 398.012 330,28 000,000 in war bonds to individ- 
ises the section south of the Great Lakes Region east | 1936 307,833,663 280,484,056 4+ ,349, + ‘ 237,054 22 : 

a ee ae cae ten is and the Mississippi River to the | 1937 377,085,227 307,749,980 + 69,335,247 +22.53 236,158 236,60’ uals, of which the bulk would 
of a line from Chicago through Peoria to St. Lou pp f h 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a | 1938 --. 282,571,467 376,997,755 — 94,426,288 -—25.04 234,828 235,a2¢;COme from persons earning from 
line thence to the southwestern corner of Maryland and by the Potomac River to its “ . A unt. 800,007 263,524,278 + ry tape t 4138 ass ae 334,082 $1,000 to $5,000 a year. 

vio ,243, ‘ ‘ + , 783, + 78 , ,61" > 
— 1941 415,525,798 326,366,143 + 89,159,655 +27.31 232,300 233.020| ‘lO increase the sale of gov- 
SOUTHERN DISTRICT 1942. ‘i 540 299.056 415,525.798 +124,773,258 +30.03 231.575 232.29 ernment securities to non-bank- 
RARER ar aaa 756,250,563 540,300,226 +215,950,337 +39.97 229,525 231,555 | j ; : 

Southern Region—Comprises the section east of the Mississippi River and south * : ing investors, the Treasury is now 
ef the Ohio River to a point near Kenova, W. Va., and a line thence following the Month Net Earnings in process of reorganizing its 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. |“ 5¢ Year Increase (+) or sales organization through the 

Pocahontas Region—Comprises the section north of the southern boundary of Vir-| March Year Given Preceding Decrease (—) % consolidation of the Victory Fund 
ginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and south|/ gn, _—s_—s—_ $69,613,713 $55,309,871 + $14,303,842 + 25.86} Committees and the W Savi 
of a line from Parkersburg to the southwestern corner of Maryland and thence by the Sa a 78,322,811 69,658,705 + 8,664,106 + 12.44 . : . e ar avings 
Potomac River to its mouth. SO ate * 69,209,357 78,357,486 — 9,048,129 —11.67 | Staff — ah a war-finance 

| NOS RNS Ty 69,038,987 68,190,493 + 848,494 + 1.24| committee,’ he disclosed. 
WESTERN DISTRICT 1913 €4.893,146 69,168,291 -— 4.275.145 — 6.1€ ; 
5 SES aes 57 O02 "ano cry , He said $7,000,000,000 of the 
ti djoining Canada lying west of the|1914-._--._._...... 67,993,951 64,889,423 + 3,104,528 + 4.78 UY, UUU, 
Pe penny a gpa ee gy meg sa lin at ota a. ; 68,452,432 67,452,082 + 1,000,350 + 1.48] $45,000,000,000 to be borrowed 
and by the Columbia River to the Pacific. ioe ~-~-------~---------- oT ies Hogar te + Bop tr ot wie to within the next few months al- 

Central Western Region—Comprises the section south of the Northwestern Region -- ~-----+-- 88,807,466 96,718, —; \_ WA ready had been raised through 

e 4 pane ie ror epee atin = pty ag, 8 | TR 82,561,336 87,309,806 — 4,748,470 — 5.44 
west of a line from Chicago to Peoria and thence to St. S, ene sauna peta 29.596.482 82.011.451 — 52.414.969 —63.91| the May sale of E, F and G bonds. 
ft St. Louis to Kansas City and thence to El Paso and by the Mexican boundary ° . 
rom St. L 1920 SEUTRRG 40,872,775 27,202,867 + 13,669,908 + 50.25 Recounting the country’s re- 
to the Pacific. a 1921____ RET 58,538,958 39,882,642 + 18,656,316 + 46.78 : 

Southwestern Region—Comprises the section lying between the Mississipp ver | 1992 OY ae SCRE 113468843 58.831.644 4+ 54.637.199 492.87 | sources, Mr. Odegard pointed to 
south of St. Louis and a line = ae to Kansas City and thence to El Paso, 1923__ a ¥2 Y 117,117,122 113,697,798 + 3,419,324 + 3.01 £31,000,000,000 left for spending 
Se ee i925. SST. 230086 © LiaerT7a1 — Saareos — 475| After all types of taxes had been 

The Western grain movement was noticeably heavier for March | 1926 ITT 133,642,754 109,081,102 + 241561652 +22.52|deducted as an inflationary 
of 1943 than that of the corresponding period in 1942. 1927. ponentrelitese yi yy ty a threat of the first magnitude. 

In respect to individual grains, we notice that wheat receipts} i929 9 139,639,086 132122686 + 7516400 + 5.69; ‘Even with the most efficient 
have more than doubled last year’s figure, indicating a percentage | 1930_-_- PITT, FE 101,494,027 139,756,091 — 38,262,064 —27.38 administration | of price controls, 
increase of 140.22. Flour receipts showed an increase of 111,000 | {$3}---- SPOTS ea or 670702 ba eoaaae =. 40:893.267 = — 16.64 rationing, credit control and wage 
barrels over 1942’s total of 1,725,000 barrels. Corn and oats arrivals] 1933. | Pay , 43'100,029 68,356,042  — 25,256,013 —36.95 | Stabilization, the upward pressure 
at the Western terminals aggregated 28,317,000 bushels and 7,628,000 | 1934-______- x se 83,939,285 42,447,013 + 41,492,272 +97.75|0n prices will continue unless 
bushels, respectively. Receipts of rye and barley, combined, totaled | 1935--------------- — 67,659,321 83,942,886 — 16,283,565 -—-19.40| taxes and savings are increased 

y “ 71,711,908 68,205,090 + 3,506,818 + §.14 to absorb a large art of the dif- 

10,744,000 bushels. _ ae ; 111,515,431 71,708,880 + 39,806,551 + 55.51] & nt = —s dteaaahe 

We now present a detailed analysis of the grain traffic over | !93%- - - 54,102,703 = 111,501,626 — 57.398.923 51.43) ference betwee Se: cepoceuss 

h ded March | 1222------ sia eocliiicsdadiadl 74,688,342 54,100,286 + 20,588,056 + 38.06] income in the hands of individ- 

the Western roads for the gk weeks and oe vate 1 — —. 1940____- a baw ARE 78,332,834 74,688,343 + 3644491 + 48°lyais and the value at current 
s compared wit e corresponding periods ende ER OE ae 132,899,823 78,414,722 + 54,485,101 + 69.48 - : 

= by om " ° ° ag 1942. sipliaptael rie 180,204,500 132,899,824 + 47,304.676  +35.59| Prices of the goods and services 

‘ . | ENE Sea BE Mths 306,810,484 180,147,743 + 126,662,741 +70.31| available for their purchase and 

WESTERN FLOUR AND GRAIN RECEIPTS use. 
Four Weeks Ended March 27 ss s se “Increased taxes would be a 

(000 Flour Wheat Corn Oats Rye Barley F h d St | Sh p { By S b d Of reat boon at this time.” he con- 

Year (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) ints e ee l men $s u si laries Sheed pets . ‘ ° 
a {1943 960 2,391 9,400 842 20 1,631 . . ’ y : 

er oa 935527 Giza 2.042 a . 9. Steel Corporation Higher In May “We need to be reminded that 
Minneapolis ----~--- {1943 ---- aie get —- os it will be much easier to bear 
a ON i a rr vow 4198 ‘oan poe ine ‘ae Shipments of finished steel products by subsidiary companies of|added tax burdens now with 

: ie oe 590 98 | 154/ the United States Steel Corporation for the month of May, 1943, sag Se Ie aa ne > 
ilwaukee ~...------ , , u n 
esate )1942 58 66 724 25 29 2:014| amounted to 1,706,543 net tons, compared with 1,630,828 net tons in pnd : 
eS f1943 a 571 638 896 49 129 , : “ ‘ 
me 11942 “ot 1,007 836 202 38 4| the preceding month, an increase of 75,715 net tons, and with 1,834,- “To the extent we finance the 
Indienapelis & eee 1042 =e — ret = . aren vod = tons in the corresponding month in 1942, a decrease of 127,584 war throug tenes, we keep 
Oe THE oad dace §1943 550 4,141 1,750 842 36 235 | net tons. lown our debt. smaller na- 
aimee Bie. pes i a. 4 = For the year 1943 to date, shipments were 8,487,353 net tons com- gape stage Rig sc maad Res 

11942 144 78 3,544 108 88 281; pared with 8,729,439 net tons in the comparable period of 1942, a de- : h 
Kansas City ..------ (1943 53 10,761 3,191 444 oneal ----| crease of 242.086 net ton service that debt. 

ee 1 Oa — pS 4 mad _-- ; ire _— sail - “IT hope, too, that any new and 
suki. eyeglass anders 236 383 148 oer pens SE FE age Sis Fo A SR sea 201 | 22ditional taxes will be calculated 
. ee x 2 cs aiici SAT wee ce. aemande ’ ’ ’ ’ , ’ , ’ . . ’ ; 
os lla aaa ‘ieee —_ --| February -__--- 1,694,592 1,616,587 1,548,451 1,009,256 747.427 1.388.497 | Ot only to increase government 

om (1943 ores 308 “$16 “$aa “Taz “s4g| March —--.-._- 1,772,397 1,780,938 1,720,366 931,905 845,108 —_—-1,605,510 | revenues but also to put a penalty 
Sioux City ---------- 11942 ork 46 323 35 14 1o7 | April. --------- 1.630.828 1,758,894 1,687,674 907.904 771.752 1.617,302}o0n spending and a premium on 

_. =a -. 1,706,543 1,834,127 1,745,295 1,084,057 795,689 1,701,874 saying,” Mr. Odegard asserted 

1 all (1943 1,836 42,399 28,317 7,628 1,631 9.113} Sune ---------- = ------ 1,774,068 1,668,637 1,209,684 607,562 1,529,241 B ‘ : . 

Total all___------- 11942 1728 17.650 23/016 4'890 1’390 aN i 1,765,749 1,666,667 1,296,887 745,364 1,480,008 “During the first quarter of 
: ; : Ee ees 1,788,650 1,753,665 1,455,604 885,636 1,500,281 | this year we went on a literal 

Three Months Ended March 27 : Sf el ST ie ae 1,703,570 1,664,227 1,392,838 1,086,683 1,262,874 d T 1 
e whan es Pave EE icra’ aeaicicines 1,787,501 1,851,279 1,572,408 1,345,855 1,333,385 | Spending spree. . . . Total con- 

(000 our or orn ats Rye Barley | November --... = -_____ 1,665,545 1,624,186 1,425,352 1,406,205 1,110,.050|sumer expenditures were at the 

Omitted) Year (bbis.) (bush.) (bush.) bush.) (bush.) (bush.) | December _-_-. ______ 1,849,635 1,846,036 1.544.623 1.443.969 931,744| seasonably adjusted annual rate 
ee ee f1943 3,245 7,874 32,839 2,924 90 4,403 
Cnsage }1942 2,928 1,971 24,136 4,261 989 3.542| Total by mos. ______ 21,064,157 20,458,937 14,976,110 11,752,116 16,825,477; Of nearly $90,000,000,000—a new 
Minneapolis ~------- fre Se ae cans ears a 12,056 | Yearly adjust-- = ------ _------ *42,333 37,639 °*44,865 *12,827| high. 
i y : : “It will profit us not at all to 

“aS ee 1943 ---- 11,521 1,922 418 445 WE cette 1?) enn “estaba 20,416,604 15,013,74 707,251 16,812,650 - ; 
wer 11942 ---- 7,817 2,140 56 660 1,044 *Decrease : — 612,999 | clamor like unruly children for 
Milwaukee -..------- ise = em 2. <a 20 36 6,895 goods of which there is an ever- 

1942 , 85 314 6,652 NOTE—The monthly shipments as currently reported during the year 1942, are sub- Aiminishing sunrlv It may 
a {1943 ---- 2,828 2,383 1,681 82 451! ject to adjustments reflecting annual tonnage reconciliations. These will be compre- : . 
11942 oone 1,804 2,977 859 39 46 hended in the cumulative yearly shipments as stated in the annual report. lead us to disaster. 
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Accountants and Auditors 
Needed In Govt. Service 


_ There is an urgent need in the 
Government service for account- 
ants and auditors, it is announced 
by the U. S. Civil Service Com- 
mission. The positions pay from 
$3,163 to $7,128 a year. Many of 
the positions to be filled at the 
present time are in the General 
Accounting Office, the Office of 
Price Administration, the Recon- 
struction Finance Corporation, 
and the War Department. 

The Commission’s announce- 
ment further explained: 

“No written test will be given 
but experience of length and 
quality to demonstrate ability to 
handle difficult technical assign- 
ment must be shown. Industrial 
cost accountants and public ac- 
countants and auditors with 
diversified experience or with 
manufacturing cost experience are 

ticularly desired. The demand 
i accountants with commercial 
or mercantile background and 
public accountants whose experi- 
ence has been confined to audits 
of commercial concerns or broker- 
age houses is limited. For the 
$3,163 grade, applicants must have 
had at least 3 years of qualifying 
experience. The higher grades 
will require additional experience 
of greater responsibility. There 
are no age limits for this exam- 
ination. Women who have had 
enough qualifying experience are 
urged to apply. 

“Accounting and auditing assist- 
ants to’ fill positions paying $2,433 
are also urgently needed in the 
Government service. Two full 
years of appropriate study or ex- 
perience, or a combination of 
training and experience equaling 
2 years is required. 

“Copies of the announcements 
giving further information regard- 
ing the positions, and application 
forms, may be obtained at first- 
and second-class post offices. In 
cities where the Commission's re- 
gional headquarters offices are lo- 
cated, the forms must be obtained 
from the regional director. Ap- 
plications must be filed with the 
Civil Service Commission’s Wash- 
ington 25, D. C. office and will be 
accepted until the needs of the 
service have been met. 

“Appointments to Federal posi- 
tions are made in accordance with 
War Manpower Commission poli- 
cies and employment stabilization 
plans. Persons selected for ap- 
pointment will be notified of any 
steps necessary for compliance 
with these provisions. Applica- 
tions are not desired from persons 
engaged in war work unless the 
position applied for calls for the 
use of higher skills than the 
worker is now using.” 


Ton-Miles Of Revenue 
Freight Up 1214% In May 


Railroads of Class I in the 
United States handled about 
12%.% more ton-miles of revenue 
freight in May, 1943, than in May, 
1942, according to a preliminary 
estimate prepared by the Associa- 
tion of American Railroads and 
made public on June 20. 

In the first five months of 1943, 
Class I railroads performed 23% 
more revenue ton-miles of serv- 
ice than in the same period of 
1942. Compared with the first five 
months of 1939, the freight serv- 
ice performed by American rail- 
roads in the first five months of 
1943 was 143% greater. 

The following table summarizes 
revenue ton-mile statistics for the 
first five months of 1943 and 1942: 

Revenue Ton-Miles of Freight 
(000 omitted) 


% 
Inc. 
29.4 
19.0 


1942 
132,025,560 
49,997,495 
54,270,231 


1943 
First 3 mos._170,793,306 
Mo. of Apr.__*59,500,000 
Wo. of May__*61,000,000 


Total 5 mos.291,293,306 236,293,286 23.3 
*Revised estimate. {Preliminary estimate. 





Selected Income And Balance Sheet Items 
Class | Railways For March 


The Bureau of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected in- 
come and balance sheet items for class I steam railways in the United 
States for the month of March, 1943 and 1942, and the 3 months 
ending with March, 1943 and 1942. 

These figures are subject to revision and were compiled from 
132 reports representing 136 steam railways. The present statement 
excludes returns for class A switching and terminal companies. The 


report is as follows: All Class I Railways 
For the Month of March For the 3 Months of 
1943 1942 1943 1942 
$129,647,037 $90,571,693  $341,059,767 $221,681,981 
12,054,855 11,562,429 35,932,263 35,231,900 
141,701,892 102,134,122 376,992,030 256,913,881 





Income Items— 
Net ry. operat. income __ 
Other income 
Total income 
Miscellaneous deductions 
from income 
Income available 
fixed charges 
Pixed charges: 
Rent for leased roads 
and equipment 
*Interest deductions ____ 
Other deductions 
Total fixed charges___ 
Ine. alter fixed churges 
Contingent charges 
tNet income 
Depreciation (way 
structures and equip.) 
Amortization of defense 
projects 
Federal income taxes 
Dividend appropriations: 
On common 
On preferred stock 
{Ratio of income to fixed 


2,541,461 2,549,206 6,801,170 7,296,524 


139,160,431 99,584,916 370,190,860 249,617,357 


40,883,749 
111,112,604 
356,077 
152,352,430 
97,264,927 
6,694,122 
90,570,805 


43,824,221 
109,659,959 
379,495 
153,863,675 
216,327,185 
6,877,465 
209,449,720 


15,067,571 
37,035,288 
121,707 
52,224,566 
47,360,350 
2,251,299 
45,109,051 


15,335,350 
36,686,862 
130,616 
52,152,828 
87,007,603 
2,356,518 
84,651,085 


26,545,996 19,695,109 79,496,951 56,285,337 


13,370,220 


30,346,987 
87,886,492 


303,845,980 


5,466,914 
41,631,043 


10,486,118 
120,727,240 


19,252,803 


4,154,215 
5,155,093 


85,223 


5,176,214 
314,042 


1.91 1.64 


2.67 








Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of March 

1943 1942 


All Class I Railways 
Balance at end of March 


Selected Asset Items— 
1943 1942 


{nvestments in stocks, 
bonds, etc., other than 
those of affiliated com- 

$544,958.245 


__ $464,740,713 _- $520,568,795 —_ $448,070,410 


759,093,660 


766,625,388 
120,863,313 
316,210 





1,064,818, 686 735,817,040 531,180,855 


femporary cash 
ments 

Special deposits 

Loans and bills receivable_ 

Traffic and car-service 
balances (Dr.) 

Net balance receivable 
from agents and con- 
ductors 

Miscellaneous accounts re- 
ceivable 

Materials and supplies__-- 

(nterest and dividends: re- 
ceivable 

Rents receivable 

Other current assets 


119,024,548 
137,629,483 
909,281 


127,658,511 
183,405,552 
1,073,350 


938,908,071 
170,943,352 

342,399 
40,698,030 32,247,945 


47,081,927 38,616,685 


168,784,824 93,813,186 138,117,452 77,789,467 


193,858,468 
419,320,852 


398,600,622 
414,286,402 


* 245,200,631 
519,589,679 


507,255,921 
515,212,263 
16,987,195 


892,963 
23,694,664 


16,900,042 
907,082 
10,273,816 


18,839,193 
1,142,746 
25,527,795 


18,467,911 
1,190,379 
14,839,991 


1,553,535,721 





Total current assets... 3,447,845,724 1,990,684,368 2,666,682,017 





Selected Liability Items— 





tFunded debt maturing 


within six months $92,151,970 


$107,491,286 


$122,472,661 


18,691,318 


fLoans and bills payable__ 
Traffic and _  car-service 
balances (Cr.) 
audited accounts 
Wages payable 
Miscellaneous 
payable 
Interest matured unpaid__ 
Dividends matured unpaid 
Unmatured interest accruec 
Unmatured dividends de- 
clared 
Onmatured rents accrued__ 
Accrued tax liability 
Other current liabilities__- 


17,426,396 3,102,550 4,071,786 


122,546,153 65,761,408 79,859,814 48,443,049 


357,310,341 303,695,016 289,093,227 245,373,765 


36,514,391 
73,873,570 
13,228,685 
62,434,082 


61,525,602 
64,127,112 
16,428,939 
58,756,979 


53,168,028 
77,958,536 
13,580,947 
73,887,430 


85,715,780 
70,800,521 
16,766,763 
64,665,499 


5,497,776 
19,153,857 
358,492,328 
42,317,553 


10,223,451 
18,929,404 
1,007,958,667 
47,776,532 


5,497,776 
21,155,525 
399,881,062 
55,720,829 


10,223,451 
22,186,652 
1,146,906,420 
64,127,557 


909,400,842 





Total current liabilities. 1,978,675,533 ,088,997,875 1,657,788,277 





Analysis of accrued tax 
liability: 
U. S. Government taxes_ 
Other than U. S. Gov- 
ernment taxes 
*Represents accruals, 
receivership or trusteeship 


1,019,806,494 283,658,757 908,977,006 
98,981,661 91,272,443 


+For railways not in 


127,099 926 116,222,305 


including the amount in default. 
the net income was as follows: March, 1943, $62,728,509; 
March, 1942, $36,466,026; for the three months ended March, 1943, $157,662,505; 
three months ended March, 1942, $77,930,148. tIncludes payments of principal of 
long-term debt (other than long-term debt in default) which will become due within 
six months after close of month of report. {For railways in receivership and trustee- 
1943, 2.72; March, 1942, 1.74; three months, 


ship the ratio was as follows: March, 
§Includes obligations which mature not more 


1943, 2.39; three months, 1942, 1.39. 
than two years after date of issue 


Urban Living Gosis Rose 1.1% From Mid-March 
To Mid-April Due to Increased Retail Food Prices 


Mainly because of continued advances in food prices, especially 
for fresh fruits and vegetables, the cost of living for city workers 
rose 1.1% from mid-March to mid-April, Secretary of Labor Perkins 
reports. Toward the end of the period covered by the report the 
President issued his “Hold-the-Line” directive. “This increase, some- 
what smaller than in the previous month, brought the level of all 
living costs to 124.1% of the 1935-39 average, 23% 
1941, base period for the Little Steel formula,” she said. 

Secretary Perkins further explained: 





up 2.3% from March to April. 
$1.40 for food which cost $1.00 in the years 1935-39. 
March to mid-April, as in the previous month, prices of fresh fruits 





| and vegetables advanced with particular rapidity, on the average | 


above April of last vear. 


rising 10.5% to a point 51% 
apples 19% 


“Prices of cabbage were up 24%, onions 20%, 
; sweet potatoes 31% over the month. 
declined seasonally—14% in the case of carrots and 2% for spinach. 
| Prices of white potatoes, which were already growing scarce in April, 


and 


rose 1442% to a level 61% above April of last year and 173% above | 


January 1941. 

“Prices of fresh fish also increased further by 7.7% during the 
. month to a level 30% higher than a year ago. Fish is now twice as 
expensive as it was before the war. Most other food costs continued 


| their slow advances of recent months, with- the chief exception of 
| eggs, which declined less than usual at this time of year, and of 
pork. New dollar and cent ceilings set by the OPA resulted in a 
| fractional decline for pork products as a group. There were in- 
| creases of 1% or less for beef and veal, lamb, and poultry and of 
| %% or less for cereals and bakery products, sugar and sweets, fats 
'and oils and dairy products. 

“The increases in food prices were quite general, but were 
| especially large in a number of Southern cities. The variation be- 
tween cities was larger than usual, ranging from less than %% in 
Minneapolis to over 5% for Jacksonville, Norfolk and Wichita. At 
present levels there is considerable variation between cities in the 
amount by which food prices have increased since the price rise 
began to be marked in January 1941. 


' “The advance ranges from 61% in Knoxville and 59% in Mem- 
phis and Norfolk to 35% in St. Paul and Minneapolis. For all living 
costs there are also marked differences between cities, with ad- 
vances since January 1941 ranging from nearly 29% in Savannah 
to about 19% in Minneapolis. 


“Aside from food, other living costs rose by only ‘small amounts 
during the month. Prices of clothing were up 0.2% on the average 
because of slight increases for men’s wool suits and coats and for 
women’s percale house dresses in some cities. There were smaller 
increases for housefurnishings and for fuel, electricity and ice. On 
the other hand, the fairly sharp advances of recent months were 
continued for medical care, barber and beauty shop services and 
motion picture admissions. Charges for hospital rooms were higher 
in 8 of the 21 cities surveyed. Costs for miscellaneous goods and 
services as a group rose 0.3% from March to April. 


“Rents, which are surveyed quarterly by the Bureau of Labor 
Statistics, have shown very little change during the past 12 months. 
The next report on rent costs will cover monthly changes for the 
quarterly period through June.” 


RETAIL FOOD COSTS IN LARGE CITIES COMBINED* 
(Indexes, 1935-39=—-100) 


Apr. 20 Mar. 16 Sept. 15 May 12 Apr.14 van. 14 Aug. 15 
1943 1943 1942 1942 1942 1941 1939 
140.6 137.4 126.6 121.6 119.6 93.5 
107.4 107.0 105.4 105.2 105.1 93.4 
138.0 137.3 130.6 124.3 121.5 95.7 
130.5 129.6 126.0 124.1 120.6 99.6 
126.0 126.4 124.0 123.2 120.5 88.0 
138.7 137.4 133.7 118.2 108.0 98.8 
146.4 144.9 133.7 113.4 112.2 94.6 
206.7 203.9 168.2 150.9 156.9 99.6 
137.1 137.0 127.7 123.3 122.3 93.1 
141.3 142.4 155.2 115.4 111.3 90.7 
179.4 164.9 129.7 128.7 125.6 92.4 
191.1 172.9 130.3 130.0 126.2 92.8 
132.4 131.7 123.8 122.7 122.0 91.6 
157.7 157.0 143.4 131.2 130.6 96.3 
124.9 124.9 123.8 124.6 122.6 94.9 
126.6 126.4 120.7 122.4 119.9 84.5 
128.4 127.9 127.0 127.1 128.1 95.6 


Commodity Group— 


97.8 
94.9 
101.1 
109.4 
86.0 
98.7 
97.2 
118.7 
105.1 
97.4 
93.3 
93.4 
91.4 
99.6 
90.9 
80.3 
95.3 


ALL FOODS _- i aie 
Cereals and bakery products_ 
Meats . 


Chickens : 
Fish, fresh & canned_- 
Dairy products _____ 
Eggs = 
Fruits & vegetables__ 
Fresh k 
Canned — 
Dried 
Beverages —__- 
Fats and oils 
Sugar and sweets 


CENT CHANGE 
9-15-42 5-12-42 
to 
4-20-43 
he! 


PER 
3-16-43 
to 
4-20-43 

+ 2.3 


8-15-39 
to 
4-20-43 
+ 50.4 
15.0 
44.2 
31.0 
43.2 


4-14-42 
to 

4-20-43 

17.6 


1-14-41 
to 
4-20-43 
43.8 
13.2 
36.5 
19.3 
46.5 


Commodity Group 


ALL FOODS. 
Cereals and bakery 
Meats. - abo dealdl 

Beef and veal 


prods. 


— 


>I 6 





$78,490,477 


267,219,885 | 


above January | 


“Food costs, the most important part of the family budget, were | 
On the average, consumers now pay | 
From mid- | 


Prices of certain vegetables | 


Wap 


~ os 
v 


Pork - 

Lamb 

Chickens — = 

Fish, fresh and canned 
Dairy products 
Eggs ; 
Fruits and vegetables 

Fresh 

Canned 

Dried 
Beverages 37.4 
Fats and oils + . + 57.7 
Sugar and sweets + + ee . 34.7 34.3 

*The number of cities included in the index was changed from 51 to 56 in March, 

1943, with the necessary adjustments for maintaining comparability. At the same 
time the number of foods in the index was increased from 54 to 61. +tPreliminary. 


April Hotel Sales Higher 


| In its June bulletin, Horwath & Horwath, New York public 
| 
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40.4 
54.8 
107.5 
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55.8 

+ 94.2 
105.9 
44.5 
74.6 
31.6 
49.8 


40.5 
50.6 
74.1 
30.4 
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accountants, report that the April increases over a year ago were 
generally less pronounced than those in March. The smaller gain 
in room sales was due mostly to less of a rise in room rate—6% 
compared with 8% in March, and that, in turn, was largely because 
of only a slight rise of 3% for the miscellaneous group, ‘All Others,” 
and none at all for Cleveland. 
APRIL, 1943, COMPARED WITH APRIL, 1942 

+tRoom 
Rate 

Increase 
or Decr. 


8° 


Occupancy 
Apr. Apr. 
1943 1942 
87 % 71% 
82 70 
82 66 
91 88 
88 80 
88 78 
87 68 
93 81 
80 70 


nA 
71% 


——_—_———Sales, Increase or Decrease————_—— 
Total 

Rooms Restaurant 

+32% 27% 

+30 33 

+ 53 

+ 20 

21 

33 

36 

47 

26 


Food Beverages 
+ 27% + 27% 
+32 +37 
+ 43 +70 
+24 
+18 
+ 30 
+ 39 
+38 
+ 32 


*Total 
+ 30% 
+ 32 
+42 
16 


New York City 
Chicago 
Philadelphia 
Washington. - 
Cleveland 
Detroit 
Pacific 
Texas 
All Others 


— 
— 


+ + 4 


Coast 


' ~~ 
WNWeROUD 


+ 
+ 
46 
+ 


|+++4+4+4++4+44 


| 


+ 33% 


Total + 29% 83 





+ 34% + 38% 83 71% + 1% 
wherever used refers to the average sales per occupied room 
*Rooms and restaurant only. 


Year to date 
| *The term “rates’’ 
and not to scheduled rates. 
Accompanying the June issue of the ‘Hotel Accountant,” the 
| firm sent out its annual study covering 1942 hotel operations show- 
ing an average return for the 100 hotels on which it is based of 6.4%. 
It is emphasized that the return on investment is before deduction 
of income and excess profits taxes. The returns in the four prior 
years were: 1941, 2.52%; 1940, 1.83%; 1939, 0.41%, and 1938, 0.67%. 


In its bulletin, commenting on the study, Horwath & Horwath 


state: 
“All things considered, the first year of the war was a good one 
for hotels, if a hard one for operators. It was made difficult by 
ceilings on room rates, by the scarcity of labor and materials, and 
the beginning of rationing. But there was a tremendous pick-up 
| in patronage as the result of the war activity, and of course it is 
more interesting to run a humming business than one which can 
barely poke along, even though the brisk pace may not mean much 


progress financially.” 
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Company and Issue— Date Page Per When Holders 


& 
Redemption Calls and Sinking Fund Sinclair Oil Corp., 12-yr. 33% % OO. eds, ne, 1950-—-Aug 2 2389 Name of Company a Payable of Ree. 


Sioux City Service Co., Ist mtge. 6% -July Chapman Ice Cream Co. of Calif. (irregular) 6-30 6-23 











a Sisters of Charity of Cincinnati, Ohio, Good Samaritan Chase National Bank (Ss-a)__ ee 70c 8- 2 7- g9* 
olices Hospital and Seton High School ist & ref. mtge. col- Chicago Railway Equipment, 7% pfd. (quar. ) 43%c 7-1 6-19 
lateral trust bonds, due 1949__ ; -----July 1 2258 Citizens Bank of Brooklyn (N. Y.)— 

Below will be found a list of corporate bonds, notes, socony-Vacuum Oil Co., Ine., 2%% debs. due 1955._.July 1 2052 (Reduced s-a)_ tact Sf $1 6-30 6-27 
preferred and common stocks called for redemption, bag pen an shibie Benes gee ine.— jon sone Sean Core (aca, preferred (quar.)__ $1% 7-1 6-19 
including those called under sinking fund provisions. 6% non-convertible preferred stock --.---July 2 2052  Cleveltnd Union Steck Yards (quar.) 12ise ~T 6-28 
The date indicates the redemption or last date for mak- Southeastern Greyhound Lines, 2 preferred stock____July 1 1853 Clinchfield Coal, 7% preferred (quar.). $13, 8- 2 7-1 

; j andar eachery rinting Co.— od ‘ i 2 v i 
ing tenders, and the page number gives the location in 15-year 5¥2% bonds, series A, due 1946. July 1 2158 Cohen (Danie (St, Louls) — — ag by 
which the details were given in the “Chronicle. Tennessee Coal, Iron & RR. Co., gen. mtge. 5s, due 1951_July 1 1752 Collyer Insulated ae... UR a tae 50c 7-1 6-24 

Company and Issue— Date Page pemninel, RR, Association of St. Louis, gen. mtge. mane ai een Columbia Baking Co., common we dldaes nc: nates 73c 7-1 6-15 

™ ° ‘ 2 , oe 2 ae me ee mm SUL < articipati referred (quar.) ie - - 
Allognany Corp. eolit: tris cont’ Si Wnde Aue Toda Jey °9 7208 yt e dbH ann Beit bonds due ‘tgotaug °t2482 Pavticpating se Preerred (ume) "Be B 
Allied Stores Corp., 44% debentures, due 1951... -Aug 1 2141 Union Terminal Co., 1st ‘mtge. 3%4% bonds, due 1967__Aug 1 2355 = Commercial Trust Go. of N. J. (quar.). 50c 7-1 6-25 
American Bemberg Corp., 7% preferred EERE July 1 1737 ae 3 = Co. of Philadelphia 4% 50-year Te cies 1 « Community Frosted Food— 

8% ddentaee ae Tee OP Aug, 1 1417 United Amusement Corp., Lid., 1st_mige. Ss, series “A. asp Counedtieut & Passa ereserred Qe pide «6ST 7h 
American Centra] Mfg. Co., 4% cumul. conv. pfd. stock_July 1 2141 U . — “Geam Lita Sn ne nl eee ean ce Aug 1 2259 Consolidated Dry Goods (resumed) ___ a= 25c 7-1 6-24 
American Utilities Service Co.— ry P peo ‘cota ke oleh a io os : 903 Consolidated Machine Tool, $6 1st pfd. (quar.) $1% 7-1 6-21 

Collateral trust 6% bonds, series A, dated 1934______Jun 30 1737 n% 1 : on 8 bo = 5, aoa es 4 ue 1946.2... July 2 0 Consolidated Rendering Go. (irregular) ___ $4 6-28 6-22 
Arizona Power Corp. 1st & ref. mtge. bonds, 5s & s%8, | : _"% a Be Gaon? men, Govies ©. Guo 1960. _- July 2 903 Consolidated Royalties, 6“; preferred (quar.) 15¢ 7-15 6-30 

et, aa oc ailie tes kite Te Be ; -..Aug aivoline Oil Co.— Container Corp of Amer... Bt SE dat 25c 8-20 8- 5 
Associated Investment Co., 5% cumul. preferred stock__Jun 30 2142 =. -:15-yr. 7% gold debentures extended at 5% to 1947___Nov 1 2056 Corn Products Refining, common _.._ 65¢ 7-26 7-2 
Atchison, Topeka & Santa Fe Ry.—- Se cceet: gy ,_ ; SMa eens eagle cB aie eat July 1 2056 “e preferred (quar.)_ ety lt Se $1% 7-15 7-2 

California-Arizona Lines, 442% bonds, due 1943___ Sep 1 2008 Wisconsin Public Service Co. 1st mtge., 3%s, due 1971__July 1 2260 Coro, Inc.,— 

Axton-Fisher Tobacco Co., class A stock July 1 bs Wood, Alexander & James, Ltd., ist mtge. 6s, dated (Formerly known as Cohen & Rosenberg) $1 7-1 6-28 
Baldwin Locomotive Works— Se erie a ee eee inte eves a cnenes Aug 1 ° Creamery Package Mfg. (quar.)... 37%ec 7-10 6-30 

6% conv. ref. mtge. bonds, due 1950_____ ------~.-Aug 2 2143 Credit Utility Banking, class B (quar,)_ 25c 7-10 6-25 
Bayway Term. Oop. 6% inc. 2d mige. bonds due 1957_July 1 2210 —C, *Announcement in this issue. Crepely Carp... ita eae Soar 50c 7-15 7-6 

thlehem Steel rp.— "2 éi Crosse & Blackwell, $1 artic. Ist pfd. (accum 2 7-1 6- 7 

Consol. mtge. 20-yr S. f. 3% % bonds, ser. F., due 1959_July 1 2037 Crowell-Collier Publishing, 7% ofa. ean s31 8- 2 7-24 
Burdines, Inc., preference , Se Raa -..July 1 2037 Cypress Abbey Co. FO | of AS 2c 7-15 6-25 
Butler Hall Ist mtge. bonds, due 1947... July 7 7 DIVID Dayton & Michigan RR., 8% pfd. iquar.) __ $1 7-6 6-16 
Caibarien-Remedios Water Works o.. dst 6s, due area - 1360 De Pinna (A.) Co, class ... Ae 5c 7-1 6-25 
Canadian Food Products, Ltd., 6% de entures_________ July . 6% convertible referr MRO a a 
Gassco Corp., Ist mtge. 6% sinking fund bonds... Jur 99 2345 Dividends are. grouped in two Separate tables. In the  petsoi; Gasket & Mig 48") ----- ware 25 7-26 7-10 
Century saareny Cup. eo ae. 6s due 1956_...____Jun 28 2345 First we bring together all the dividends announced the Diamond State een 43%4¢ 6-30 6-30 

cago estern Indiana . Co,— ; ixon (Jos ee A ae - - 

Ist & ref. mige 4ten seh bonds, due 1962....._Sep 1 2146 Current week. Then we follow with a second table in Decninies Chole a dieeicas Lid. (quar) tae 7230 6-30 
Citizens Independent Telephone Co. which we show the dividends previously announced, but ges Apa 5 FP A ---- $100 7-30 6-30 
-_ lst 4%. series A, due OO hm ann nnn nn SY 1 1553 which have not yet been paid. Further details and rec- Dominiou Tar & Chemical, 5% % pfd. (quar.) 1$1% 8- 2 7-2 
i pgnde. da aty products Co., Inc., 1st mtge. 6% % prey 2346 Ord of past dividend payments in many cases are given 7 - ~ oe Ss. OND i 50¢ 6-30 ous 
Colonial Steamships, Ltd., 6% gen. mtge. bonds due 1954.July 1 2146 under the company name in our “General Corporation fain ‘Ol, $1ie convertible pr adurned Genae3 ste a con 
Colorado & Southern Ry. gen. 4%5s, series A. due 1980__July 15 * and Investment News Department” in the week when Electric Bond & Share, $6 preferred (quar) $1'% 8-2 7-6 
"emer oe debenture bonke, due 1952 July 1 2146 declared. Bioctric Perri (Gente ane ore nan oo. oa one 

¥ 2 s, seb aia _ ss : ° ectric Ferries, 6% prior preferred (quar.) $1% 6-30 6-19 
i 35-year | Susans ieee 1952___ Sine. 2146 The dividends announced this week are: Equity Trust Shares (bearer shares) __ " es 7c 6-30 6-25 
om nercial men + C — Per When Holders Registered shares _ ne 7c 6-30 6-25 

$4.25 series of 1935 convertible preference stock____Jun 30 1647 Name of Company Share Pay’ble of Ree. Eureka Vacuum Cleaner ____ a 12t%ec 7-12 7-2 
Commercial Milling Co. 1st mtge. 6% bonds, dated 1928 July 1 . Fafnir Bearing (quar.) $1 6-30 6-16 
Connecticut Power Co. lst & gen. mtge. 3%s, series B, Aero Supply Mfg., class B_. ------- - 10¢ /-10 6-30 Fall Ri bia. detec ta Pater 

due 1967 Pi July 1 * Air Reduction Co. (quar.) ; 25c 7-15 7-3 Ped org 4 a Light Ln mal ta --a--= 75¢ =~ 6-23 
Connecticut Ry. & Lighting Co., 1st & ref. mtge. 442s____July 1 1741 Extra seinitcteemait : 25c 7-15 7- 3 Pedaeni Pine Sudebinee nema ¢ hE eatae ses He 
Consumers Co. of Illinois, 1st mtge. 5s. due 1956___ July 1 2346 Allemania Fire Insurance (Pgh.) quar.) - - 25¢ 6-30 6-21 Filing Equipment Bureau yg 1 os ag ag 1 7 1 6-19 
Du Mont (Allen B.) Laboratcries. Inc. Extra -________ : Sc 6-30 6-21 Pitemen™ et nce Co ‘of Ween eres d , é . 

10-year conv. 5% notes, due 1949 es wae 2147 | American Bakeries Co., class A (quar.)__. 50c 7-1 6-15 flees Bona. Ww th D> o ashington an 70 : P 
Empire Power Corp., $6 cumulative preferred stock July 1 1941 Class A (extra) -~-----~- - 25¢ \ ogi 6-15 Fosto - Pressed Seaal ¢ a. 7 ‘ 8) -»---~-- ane et re 
Evangelical Synod of North America, Illinois (Elm- Geet # *.. 5. ices -- 75¢ 7-1 6-15 Fox River P r. 5% ss 7 tae ae Hy n = 

hurst College) 1st mtge. 4s, dated 1937 July 1 2249 American Casualty Co. (Reading) (quar.)__ 15¢ 7-1 6-23 Frick C aper, 9% preferred (quar.) - $1% ids - 6-19 
Evanston Bus Co. 6% income bonds due 1962 e July 1 2249 American Cities Power & Light Corp.— "a iP cong Geli wd ERY $1% 7-1 6-18 
General Public Service Corp., 5% conv. debs. due 1953__July 1 2041 $3 conv. class A (opt. div. series of 1928) “ Pramas eS ao PA nash fp nn nm emcee ‘So f-- 2 6 
Georgia-Carolina Power Co., Ist mtge. 5s due 1952 __ -.July 1 2042 37ec in cash or 1/64th share of class B "on og ried Malting, common quar.) 20c 7-31 7-15 
Great Northern Ry.— stock Se Se BG Sad eed 8- 2 7-12 r _— pre ent oo gel - asians sah 30e 7-31 7-15 

milion 8; 4% conv. bonds, ser. G. due July 1, 1946 July 1 1742 $2.75 class A (opt. div. series of 1936) Fyr-Pyter Go. ett Brewing___- iets — 7s ee 
Hamilton By-Product Coke Ovens, Ltd., Ist’ mige ss 34%c in cash or 1/32 share of class B alreatee EN Bn a at i Ee 

series A, due 1955 ne. Jun 30 2251 stock _ a ws soos 195 ON | ene ee Ob <6 U6 om 
Hartford-Aetna Realty Corp.— American Dairies, 7% preferred (quar.) $134 6-30 6-25 Gardner-Denver Co., common (quar.) --< 25¢ 7-20 7-7 

lst mtge. 442% bonds ae ee 2042 American European Securities, $6 pfd. (quar.) $115 6-30 6-25 prvctoe hh, ee bwrecere 25¢ 7-20 7-7 
Healey Petroleum Corp. 12-year 5% s. f. debs., due 1948 July 1 American Fidelity & Casualty (Rich.) (quar.) 15¢ 7-10 6-30 $3 convertible preferred (quar. ) ------~ 75¢ 8- 2 7-20 
Higgins Industries, Inc., 6% preferred stock__.___ ...Aug 1 1459 American Fork & Hoe, 6% preferred (quar.) $1% 1-15 7- 3 General Baking Co., 1 apy oe ER aR 15¢ 8- 2 7-17 
Hotels Statler Co., Inc., Buffalo. N. Y., 7% pfd. stock ___Jun 30 * American Home Products Corp. (monthly) __ 20¢ 8- 2 71-14% $8 preferred (quer.).......-__ bales $2 10-1 9-18 
Houston Oil Co. of Texas, 41% % debentures, due 1954___Aug 1 2150 American Maize Products, common... 25a 7-15 7.4 General Bronze Corp...... oak 30¢ 7-20 7-9 
International Paper Co., Ist & ref. 5s, ser. A and B July 1 2349 7‘¢ preferred (quar.) “Se rae $134 6-30 6-22 General Capital Corp. tint Sphteaein ub bite ising on 28c 7-14 6-30 
International Power Co., Ltd. Secured debs., series 1955_July 2 * American Potash & Chemical 2 75¢ 6-30 6-25 General Industries, 5 “% preferred (quar.)___ $1% 7-1 6-21 
International Rys. of Central America— American Seating Co. 50c 7-12 6-22 General Machinery Corp., common______ >| 75¢ 7-2 6-18 

ist lien & ref. mtge. 64% bonds due 1947 ; _.Aug 1 2252 American Smelting & Refining, common _ 50c 8-31 8- 6 4%2% convertible preferred (quar,) --_.__ $1% eae 6-18 
Interstate Bakeries Corp.-Schulze Baking Co., lst mtge. 7%e 1st preferred (quar:)___ eras = thes $134 7-31 7-2 General Mills, Inc. 0 peel Loe EE ae $1 8- 2 7-9 

6s, due 1945__ spt MSE REI Sacral Sep 1 2349 American Sumatra Tobacco oivra) 50c 7-15 71 Gladding McBean & Co. (quar.)_____ ---- 25¢ 7-15 6-30 
Kankakee Water Co— American Thermos Bottle (quar.)___ ce 50c 8- 2 7-20 Gleaner Harvester ______ — a a -- 25c 6-30 6-19 

ist mige., series A 4%% bonds, due 1959 July 1 899 American Wringer (resumed)____ eal 15¢ 7-1 6-15 Goderich Elevator & Transit_____ ~~--~--~ #25¢ 7- 2 6-15 
Kansas City Gas Co., Ist mtge. 5s, due 1946. cmnnnn--Aug 1 2151 Anaconda Wire & Cable Gas... . 25¢ 7-19 7-9 Goodall Worsted Co. SL NEI Se coh 50c ae | 6-24 
Keith-Albee-Orpheum Corp., 7% cumul. conv. pfd. stock July 31 2151 Apponaug Co. (quar.)___ Sei 25¢ 7-20 7-10 Goodman OY oan 50c 6-30 6-30 
Kewanee Public Service Co.. 1st mtge. 6s, series A, Opes eee Oe = 25¢ 7-1 6-24 Goodyear Tire & Rubber, common __ ~-----~ 50c 9-15 8-14 

Due 1949 _ ; July 1 2252 Arkansas Western Gas, common (irregular) $1 6-30 oe 4 $5 convertible preferred (quar.)_______ = $1% 9-15 8-14 
Koehring Co., 10-yr. convertible bonds dated 1935 July 1 2252 6% preferred ____ tn | $ $3 6-30 6- 1 Gorton-Pew Fisheries, Ltd. (quar.)_____.___ 75¢ 71 6-23 
Kresge Department Stores, Inc., 4° preferred stock____July 7 2151 =Athol Mfg., 7% preferred (s-a) eee $314 7-1 6-19 Gotham Hosiery Co., 7% preferred (quar.) __ $1% 8- 2 ‘7-15 
Lehigh Valley Coal Co.— cr any, ee ats ; ei $1 6-26 6-19 Goulds Pumps, 7% preferred (accum.)______ $1% 7-6 6-23 

ist and ref. mtge. 5% bonds, due 1944__ ——— a \ a | 2152 Atlantic City Sewerage Co. (quar.) 20c 7-1 6-29 Great Lakes Engineering Works ~--~-----~. 15c 9-15 9- 8 
Lexington Ry. Co. 1st mtge, 5% bonds, due 1949 Aug 1 2252 Atlas Acceptance, 5,, preferred (accum.) __ $1% 71 6-19 Great Lakes Power, 7% preferred (quar.)___ 4$1% 7-15 = 6-30 
Long-Bell Lumber Co., preferred ici eee ---.July 1 1847 Attleboro Gas Light Corp. (quar.)..__ | $2 7-1 6-15 Group Corp., 6% preferred (accum.)-______ 75¢ 7-1 6-23 
Louisville & Nashville RR.— Ault & Wiborg Proprietary 5 ¢% pref. (quar. ) $$136 8- 3 7-2 Halle Brothers Co., $2.40 cony., pid. (quar.) 60c 7-15 7- 8 

3a ve extended unified mtge. bonds due 1950_____ July 1 1847 Austin Nichols & Co. $5 class A (accum.)__ $2 7-20 7-9 Hart & Cooley (quar.)____ ----------~-. sl 7-1 «6-16 

Unified mtge. 4% bonds, scries B, due 1960__._..___ July 1 1847 Autoline Oil Co., 84 preferred (quar.). | __ 20c 7-1 6-24 Hartford Electric Light (quar.)___ oes een 6834¢ 8- 2 7-15 
Luzerne County Gas & Electric Corp., 1st mtge. 3%s, Axe-Houghton Fund, common (irregular) ___ 15¢ 6-30 6-24 Hartford Steam Boiler Ins. & Insp. (quar.) 40c 7-1 6-21 

due 1966 _ ee ~ -— -- --.July 1 2253 Class B common (irregular) __ i a 35c 6-30 6-24 Hatfield-Campbell Creek Coal Co.— 

Luzerne County Gas & Electric Corp. ist mtge. 3%s, Axton-Fisher Tobacco, $3.20 class A “ $20.80 7-1 2heg 5%e prior preferred _ . _ his 15c 7- 1 6-23 

due 1966 _______ -- July 1 ~ Bangor Hydro-Electric CP deecat. sus. 30¢ 8- 2 7-10 Haverhill Gas Light (quar.)__.__ Setaneiiid 25e 7-1 6-25 
Marcy unstamped bonds. ae cima Spat ~-----....Aug 1 1745 Bank Stock Trust Shares — Hershey Chocolate, common Ls te ee 75e &-16 7-24 
Mercantile Properties, Inc.— Series “C-1”" (liquidating) _____ = $5.33 6-24 $4 convertible preference (quar.).__~ i 8-16 7-24 

Secured sinking fund 512% bonds dated 1925__ July 1 2045 Series “C-2” (liquidating) ____ 5 $6.12 6-24 ah Hollinger Consolidated Gold Mines, (monthly) t5c 7-15 6-30 
Miller (I.) & Sons, Inc., preferred Stock_.____ July 9 2349 Bausch & Lomb Optical, common CMS 25¢ 7-1 6-25 Honolulu Gas -.....-. enh miatnes 30¢ 6-21 6-12 
Montana Coal & Iron Co., s. f. gold bonds due 1947 -July 2 2046 5% convertible preferred oT SO $1% qa 4 6-25 Hotels Statler, 6% preferred (s-a)_.. 75c¢ 7-1 6-25 
Mortbon Corp. of New York— Beacon Associates, 7° preferred (quar.) 43.446 7-1 6-23 Houston Natural Gas, common (quar.) ___ -- 25¢ 6-30 6-22 

Collateral tr. mtge. bonds, series D, due 1956______ July 1 1745s Bel Telephone of Pennsylvania. tai, tates $134 6-30 6-30 5% preferred (quar.).. ahaa ipa 624ec 6-30 6-22 
Munising Paper Co., 1st mtge. 5s, due 1947 July 1 2351 Ben Hur Products, $1%4 preferred (quar.)_ 4334¢ 6-30 6-21 Imperial” Life Assurance (Canada) (quar.) $354 7-2 6-30 
Nanaimo-Duncan Utilities, Ltd.— Benson & Hedges, $2 conv. preferred (quar.) 50c 8- 2 7-16 Inter-Mountain Telephone, com, ((reduced) 30c 7-1 6-19 

Ist mtge. 5'%s, series A, vO | Ceca oer __.July 2 1746 Best Foods, Inc. (initial) “ngs ; : 50c 7-22 7-1 6% non-cum. preferred (reduced) ________ 30c 7-1 6-19 
New London Northern RR. Co’ Ist mtge. 4% extended Blackhawk-Perry (increased s-a)... ~~ $134 71 6-15 Int'tional Util. Corp., $3.50 prior pfd. (quar.) 

bonds of 1955 _.__ eeeenie ee ee July 1 ? Boston Edison Co. ebay 50c 8- 2 7-10 Subject to the approval of the S.E.C.____ 87'2c 8- 1 7-21 
Newport & Cincinnati Bridge Co. gen. mtge. 442% 50- Boston Storage Warehouse ST POE 75c 6-30 6-23 Interstate Telephone, $6 pfd. tt $1 7-1 6-15 

PE I ons etcetera owes -——~- ~- --.Jun 30 “Bourbon Stock Yards (quar.) $1 7. 8 6-23 Iowa Electric, 7% pfd. A (accum.)._____ 4334¢ 6-30 6-15 
New York Central RR., 2%4% secured bonds due 1946__Jun 30 1747 Bridgeport Hydraulic (quar.)_____ 6 Ses 30c 7-15 6-30 6%2% preferred B (accum.)._______ -- 405%c 6-30 6-15 
New York Railways Corp.— Brink’s Ine (quar.) SSPE ceca $1 ¥ 6-28 6-18 Iowa Power & Light, 6% preferred (quar.) __ $1% 7-1 6-15 

Prior lien bonds, series A, due oes July 1 1652 iti “ a Pag ere Sima. Smear ss 7% preferred (quar.)_.___ ie ee, $13 q-1 6-15 

: : British Columbia Tel., 6% ist pfd. (quar.) '$1% 71 6-16 p q ~ ‘ 
Nice Ball Bearing Co. 1st mtge. 3% -5% bonds, due 1945 July 1 * oO, e721 . ¢ $ ; + 
North A ican C 3% % debentures, due 1954 July 15 22 6% 2nd preferred Sy pone ee hie eatinn i$1% 8- 1 7-17 Jamestown Tel. (N. Y.), 5% classA (S-a)____ $2% 7-1 6-15 
ort merica O., ab 1 Cees — uly 55 Brush-Moore Newspapers, 6% pfd. (quar.) $l1% 7-1 6-30 Jamieson (C. BE.) & Co. (quar.)____ = 15c 6-15 6- 1 
North American Co., 334% debentures, due 1954. Aug 1 2255 Buffalo Insurance (N Y.) (quar.) $3 6-28 6-24 tte Glass. 7 t m _ 
Norwell, Inc., 6% 1st mige. bonds, dated 1936. ~-Nov 15 * “hak q J ~~ — : “2 - Jeanette Glass, 7% preferred (accum.)_____ $134 7-1 6-23 
k Telephone Co. 21-year 442% sinking fund Business Systems, Ltd., common (quar.)____ $1 6-30 6-15 Jenkins Brothers, founders shares ihe tonite $1 6-29 6-18 
pe oe og ‘es0° ye 2 ng fun July 1 bs 6% non-cum. preferred B er - - t15c 6-30 6-15 Non-voting common ciiliume en 25c 6-29 6-18 
Old Colon Investment ea erred y Cadwell Linen Mills, $1.50 Ist pfd. (quar.) $38c = $8- 2 6-30 7% preferred (quar.)...._ Seen $134 6-29 6-18 

Series & 4% % debentures, due 1947 July 1 1850 Hoc ‘participating 2nd preferred (quar.)__ $20c i8- 2 6-30 Johnson Service Co. iquar.)_______ a 25¢ 8=— «6 -30—s« 6-22 
Orpheum ‘Theatre Corp. of Omaha 4% income bo. ~ y California-Oregon Power, 7°, Pfd. (quar. )__ $134 7-15 6-30 Johnson Stephans & Shinkle Shoe __ --~ 20c 71 6-24 

Oe BO eetee aie hi Nesta oe July 1 2352 6% preferred (quar.)__ <a $112 7-15 6-30 Julian & Kokenge Co._. , ea 4 50c 7-15 7-2 

Ties ia i 6% preferred series of 1927 (quar.)___ $1‘ 7-15 6-30 Kansas City Title & Insurance (s-9) __ sales $2 6-30 6-15 
Paducah & Illinois RR., Ist mtge. 4%s, due 1955. __ July 1 2352 California Water & Tel, 6% pfd. (quar.)__ 37 2c 7-1 6-19 Kansas Power Co., $6 preterred (quar. ) $142 7-1 6-24 
Panhandle Eastern Pipe Line Co.— Callaway Mills (irregular). Tee a a 17¢ 6-19 6-10 $7 preferred (quar.) oat a $13, 7-1 6-24 

ist mtge. & 1st lien 3% bonds, series C, duc 1962_.__July 1 2155 Callite Tungsten tec ae 3 é 10c 8- 5 7-2) Kansas Power & Light, 414%, pid. (quar.)_~ $1 7-1 6-19 
Paramount Pictures, Inc., 4% debentures, due 1956____July 13 2352 Canadian Foreign Investment, 8°% pfd. (quar.) t$2 10- 1 9- 1 Kawneer Co. (quar.) ees 7 Ea 10¢c 6-29 6-23 
Pennsylvania RR., gen. mtge. 4%s, series E, due 1984__Jun 30 2155 Canadian Genera! Investments — Kellogg Switchboard & Supply, common____ 15¢ 7-31 7-7 
Phoenix Securities Corp., $3 conv. pfd. stock, series A__Jun 30 2050 Registered (increased Se SS ere $15¢ 7-15 6-30 Kendall Refining __ Ne A PT ee 25c 7-1 6-19 
Philadelphia Rapid Transit Co. 5% coll. gold bonds Canadian Internat’]. Investment Trust, Ltd.— Keyes Fibre, 6“ prior preferred (quar.)____ $1% 7-1 6-24 

OS EOD i crmrwewen amen nmvicen nm nceccu. PR. Jun 28 * “o preferred (accumulated)... $50c 9- 1 8- 2 Kobe Inc., 6% preferred B . tate & AREY an 30c 7-1 6-19 
Poli-New England Theatres, Inc., Ist mtge. bonds, due Canadian Light & Bower. (e-<a).~_... a5 t50c 7-15 6-30 Laclede-Christy Clay Products, com. (quar. ) 15c 7-1 6-21 

SOG acter ncn wan nen July 21 * Cannon Shoe Co. fer! SSR ye a 10c 7- 1 6-21 6% preferred nokia ago IIT eae $1% 7% 1 6-22 
Radio Corp. of America, “B” preferred stock____.--~~~ July 1 1366 Carborundum Co. ____ Fae OE $1 6-30 6-22 Laclede Bteel Co... VK E 35¢ 6-30 6-22 
Republic Steel Corp. gen. mtge. 4%5, series B, due 1961_Aug 1 2353 Carreras, Ltd.— Lafayette Fire Insurance (New Orl.) (s-a) $11% 7-1 6-17 
Richmond Light & RR. Co., 1st & collat. purchase-money - Amer. depos. rets. for Class A ord. regis, Landers Frary & Clark RT Birth ae fin contre aa 372c 6-30 6-18 

mtge. 4% 50-yr. bonds, due NO iceman tints ne a July 1 1653 Nea folaicla 25'2c 6-25 5-25 Lane Bryant, 7% preferred |S Reet $1% 8- 2 7+15 
Rochester Central Power Corp. 5% gold debentures, Amer. depos. rects. for class B ord. regis. Lawyers Title Insurance (Va.), common____ 60c 6-30 6-21 

series A, dated 1928 _____ a a me en es ee — July 21 * ED ane Slatted 3c 6-25 5-25 6% preferred [OD SE Ss Ree $3 6-30 6-21 
Roman Catholic Bishop of Portland ist mtge., series K Case Lockwood & Brainard SSS $21, G1 6-21 6% preferred (s-a)_..... ska $3 12-31 12-99 

monee, ee S008 (oe July 14 * Central States Electric, 7% pid. (accum.) 4334¢ 6-30 6-15 Lehigh Coal & Navigation. a 40c 7-26 7- 3 
Scovill Mfg. Co., 3%% debentures due 1950________ ~~~ July 1 2052 7% preferred A (accum.). --~.. $0.10937 6-30 6-15 Leitch Gold Mines, Ltd. (quar.)____ = t2c 8-14 7-15 
Shawinigan Water & Power Co., ist mtge. & collat. trust 6% preferred B ($100 Par) (accum.)____ 37%e 6-30 6-15 Liberty Loan Corp. class A (quar. )_ serge Tlec 7-1 6-19 

sinking fund 4% bonds, series F, due 1961_______ -Oct 1 1565 6%> preferred B ($25 par) (accum.)______ $0,09375 6-30 6-15 Class B (quar.)...- hed Tec 7-1 6-19 
Shell Union Oil Corp., 234 % Sinking fund debs. due 1961_July 15 2257 6% preferred C RROOUIRD otis, _.. $0.09375 6-30 6-15 $32 preferred (quar.)... . 87 ec 8-1 7-21 
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Per When Holders Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. 
- - v. = RY .06 } - - 
Life Insurance Co. (Va.)-...---_--__-_---. ie 7-1 6-18 Selby Shoe Co. (irregular) ---------------- = c : yer cae ro ee F wadlbees ? nach $1 “— oa6 sab 

- -30 Servel, Inc. ~~.------------------------- -- c merican nce q 4 
Lincoln Tel. & Tel. (Del.) class A (quar. )-- 50c 7-30 . Shell Union Oil Corp. WMAAK es oc, RM 40c 7-15 7-6 American Asphalt Roof, 6% pfd. (quar.)—___ $l 7-15 6-30 

oglu oy. gp ates aleanaemimmaaeans i. a2 bak P “Ltd. (irregul t3e 7-26 6-25 American Bank Note, common_________--__ 15¢ 7-1 6-10 

5% preferred (quar.)__....___.________ $1% 7-10 6-30 — fig mel —- es (irregular) ——_— _— an on fe a... “e311 ade 
Lindsay (C.W.) & Co., 62% pid. (accum.) $92 Lhe fig ne SR oy \ IRE Sh tan ae 25c 6-15 6-15 American Bemberg Corp., 7% “preferred (s-a) $342 7-1 6-23 
Liquidometer Corp. (irregular) _...-_..----- 20c 7-23 ode ee, $1 9-1 6-18 American Brake Shoe Co., common (quar.) 25c¢ 6-30 6-18 
a 10c 7-15 7- 6 Smyt fg. Co. (quar. )—---——~——_-_. rt, ‘ x s 

7 P 7-16 Southern Acid & Sulphur, 7% pfd. (quar.)_- $1% 7-1 6-15 Extra --—..--~-....--------__---.... 15¢ 6-30 6-18 
Lord & Taylor, 8% 2nd preferred (quar. )_~ $2 8- 2 6-22 Common (irregular) _.-.._..---___-_ nar q- 1 6-15 5%% preferred (quar.) ~.-._-__________ $1.31% 6-30 €-18 
Lowell Bleachery, Inc. ......-.__-.._---_-. — to +31 Gouthern Advance Bag & Paper (quar.)__.. 25c «6-30—Ss«CG-18 Name recently changed from Amer. Brake Shoe & Fdy. Co. 
Maine Central RR., 6% prior pid. (accum.) oes a 6-21 Southern Berkshire Power & Electric._._--~ 50c 6-24 6-17 American Business Credit Corp.— 
Manischewitz (B.), 7% preferred (quar.)-~- $1% ae “20 Southern Bleachery & Print Works— TS ios - a 6c = 6-30 6-17 

7% preferred (quar.) _..--------------.-- $1% 10-1 te 7% preferred (quar.)..__--------------- $1% 7-1. 6-20 American Can Co., 7% pfd. (quar.).....____ $1% 7-1 # 6-17° 
Manning Maxwell & Moore__--___.__-__-__- 25c 7- 2 6- - Southern California Gas, 6% pfd. (quar.) 37%ec 7-15 6-30 American Capital Corp, $3 pid. (accum.) —_ 15c 6-30 6-11 
Marsh (M.) & Sons (quar.)-.-...-.-----_-- 40c ve 5 6-1 6% preferred A (quar.) Ch et 0 Se Se a 37%e 7-15 6-30 American Car & Foundry, 7% non-cum. pfd. $1% 7-1 6-25° 
Marsh Wall Products (irregular) ——--------- 10¢ 6-31 Grae montnern Fire Insurance (Durham, N. C.)__ 50c 6-25 6-21 American Cast Iron Pipe 6% pfd. (s-a)____ $3 7-1 6-30 
Marshall Field & Co. (quar.)-~~--.--_-----. 20. 7-31 Ler Southern New England Telephone (quar.)__ $1% 7-15 6-30 American Central Mfg., common__________ 250 7-15 7-6 
Martell Mills, 6% preferred (quar.) ____---- ise 867-1 = -18 Spicer Mfg. Corp., common __--.-------_--- "5¢ 420 7-15——s—«‘T2= «ST? 4% convertible preferred (quar.)_.______ a ar) ees 

6% preferred (accum.) ~-----------_---- 75¢ 7-1 6-18 "3 a <.).................... "Sc 070150 isisT= 7 American Cigarette & Cigar, 6% pfd. (quar.) $1% 6-30 6-15 
Maryland Drydock Co., common-_--_------- 37 “ac 7-15 6-30 Stanley Works, common ______-_--------~--~ 50c 6-30 6-18 American Coach & Body oe ewe se ree seen wowen 25c 7-1 6-15 

7% preferred (quar.)-~-~-~---_---------- $1% w- 1 6-23 G% preferred I a 31%ec 8-16 7-30 American Crystal Sugar, common__________ 25c 7-1 6-16 
Massachusetts Investors Trust (irregular) __ ae. 10 gets Greet Frum Co. (Leckea) (aaar,)...... $2 7-1 #6-23 ae $1% 7-1 6-16 
Massachusetts Utilities Associates— i Ee ee hegine 10c 7-15 6-25 American Cyanamid Co., class A (quar.)__- 15¢ q-1 6-12 

5% participation preferred (quar.)------- 62%ac 7-15 6-30 Steel Co. of Canada, common (quar.)_.--__- t75c 8- 2 7- 7 A ES a aT, 15¢ 7-1 6-12 
Massawippi Valley R.R. (s-a) -------------- $3 6- 1 a- 7% preferred (quar.)_.-__-.--_-____-_____ t75¢ 8- 2 7-7 8% preferred (quar.)........._.....__.. 12%c 7-1 6-12 
McCall Corporation (quar.)——-------------- 35¢ 8- 2 7-15 Stokely Bros. & Co., 5% preferred (quar.)__ 25c 7-1 6-23 American District Telegraph (N. J.)— 

McCrory Stores, 5% preferred (quar.)__--_- $1% 8- 2 7-20 Stratmore Paper, common (reduced)_______ 25c 7-1 6-28 tte kt ee $1% 7-15 6-15 
McLellan Stores, 6% preferred (quar.)_~--_- $1% 8- 1 7-12 6% preferred (quar.)._-..__.___ $1% 7-1 6-28 American Envelope Co., 7% pfd. A (quar.) $1% 9- 1 8-25 
Michigan Steel Tubes -.--..---.----------- 50c 6- 5 o.< Submarine Signal Co. (irregular)_.________ $1 6-28 6-22 7% preferred A (quar.)-------.--__.-_. $1% 12- 1 11-25 
Midwest Piping & Supply------------------ 30¢ 7-15 —s Suburban Electric Securities Co.— American Export Lines, 5% pfd. (quar.)__ $1% 8-16 8- 9 
Mill Creek & Mine Hill Nav. & RR. (s-a)--- $1% 7- 8 6-26 $4 2nd preferred (accum.)___-__--_._--~ $1 8- 2 7-12 American Express Co. (quar.) ~_------____ $l% 7-1 6-18 
Minneapolis Brewing Co. -.-_.------------- 10c 7-15 7- 2 Taunton Gas Light (quar.)_...___._.______ $1 7-1 6-15 American Felt Co., 6% pfd. (quar.) anion $1% 7-1 6-15 
Minneapolis Gas Lt., $5 partic. units (quar) $1% bt I, Taylor-Warton Iron & Steel ___.___-__--_-- 50c 7-22 46-30 American Fruit Growers __.......________ 25¢ 7-20 7-9 
Minneapolis Valley Canning, 5% pfd. (quar.) $1% ois eg Tennessee Alabama & Georgia Ry. (irregular) 25¢ 6-30 6-19 American Gas & Electric, 4%’> pfd. (quar.) $1.18% 7-1 6- 4 
Modern Collet & Machine Co. (irregular) --- = 2 =: Terre Haute Malleable & Mfg. Corp. (quar.) 10¢ 6-30 6-23  #$American General Corp., common____-____- 15¢ = 6-30——«#5-28 
Mohawk Liqueur Corp. (resumed) ——-------- ea Texas Water, 6% non-cum. preferred (quar.) 30¢ 467-15 ~—Ss 6-30 American Hair & Felt Co.. common __.______ 12%c 7-1 6-21 
Monroe Loan Society, class A-.---------- -- Se 87-15 «27-7 Tom Bell Royalty Co. _______-______-._____ ic 6-30 46-19 6% ist & 2nd preferred (quar.)__.._____ $150 7-1 6-21 
Montana Power, $6 preferred (quar.)-----~- $1% 8- 1 7-12 Trailer Co. of Amer., 7% preferred (quar.) $1% ait 6-25 American Hard Rubber, common__________ 25c 6-30 6-18 
Montreal Light Heat & Power Cons. (quar.) $38c = 7-31 6-30 Travelers Insurance Co. (quar.) __________ $4 7-1 6-21 7% preferred (quar.)____ A REELS $1% 6-30 6-18 
Monumental Radio (Balt.) (quar.)-.-.----- 50c 896-30 6-23 Tubize Chatillon, class A ___...--_____--_- $1 1 6-25 American Hardware Corp. (quar.)_.___.____ 25e 7-1 6-12 
Morris Plan Corp of America— 7% preferred (quar.)_.-...--_-______ $1% 7-1 6-25 American Hawaiian Steamship -....______ 75¢ 6-30 6-15 

(Series 1931) 6% preferred (quar.)----__ 15¢ 7-1 6-23 PS Sia NG SiN A NG AE 37%ee 6-30 6-22 American Hide & Leather, 6% pfd. (quar.)_ 75¢ 6-30 6-18 
Morris Plan Industrial Bank (N. Y.}------- 25c 7-1 6-28 Union Stock Yards Co. of Omaha_._...... 87 ec 6-30 6-19 American Home Products (monthly)_.-_____ 20c 7-1 6-14° 
Mount Carbon & Port Carbon RR. (s-a)—-_- $1% oF. oe Union Term. Cold Storage, 8% pfd. (accum.) $4 6-30 6-21 American Insulator Corp., (quar.)__--.-____ 10c 4066-30——s«&G -18 
Mount Diablo Oil Mining & Development— United Bond Fund (irregular)... 15¢c 6-30 6-15 American Investment Co. of Illinois— 

Quarterly --~--~--~~----~-------~-------- $1 9-3 8-15 United Income Fund (irregular)_...______- 20¢ 6-30 6-15 $2 preferred (quar.)——-——_—--_--__-____. . ES 6-15 
Mountain States Power, common (quar.) ~~~ 37%ec 7-20 6-30 United National Corp.— 5% convertible preferred (quar.)-_______ 62'ec 7-1 6-15 

5%. preferred (quar. )_.-.....-..-...--_- 62%ec 7-20 6-30 Non-cum. participating preference_______ 50c 6-26 6-17 American Locker Co., $1% noncum., class A 30c 6-30 6-22 
Nation-Wide Securities Co. (Md.)— Union Pacific Insurance (Seattle) (quar.)__ $4 6-28 6-25 American Machine & Metals ___.-_--____~- 25c 6-30 6-10 

Voting trust shares -_---_-______________ ge ‘. ae 1 =. gpa anti tt IS 5+ ato Tonnes $1% 6-28 6-25 Se ned tee Co., common _____ Ri = i oa 

S incorrently reported last week, as being a paymen ; & © -2 7-15* po. i” J) aa eS a 4 - - 

for the Oelorede company, series B. gs GC ee ee ea ee . 8.3 «4 218* «American Motorist Tasuranes (Ghis.) (eur. 60c 7-1 6-30 
National Biscuit Co., common___________-~- 30c 8610-15 9-10 U. S. Lines, 7% preferred (s-a)____________ 35c 7-1 6-25 American National Bank & Tr. Co. (Mobile) — 

7% preserves (Quar.)_..............-.-. $1% 8-31 8-13 U. S. Rubber Reclaiming Co.— SE hr teethi ata tedecnensipeimwain artesassreingy mae: 50c 7-1 6-25 
National Distillers Products Corp. (quar.)_- 50c 8- 2 7-15 8% prior preferred (accum.)__.-.--_____ 50c %- 7 6-29 pe: a nae 50c 10-1 9-25 
National Erie, 5% non-cum. Ist pfd. (s-a)__ $2'% 6-30 6- 8 U. S. Smelting & Refining & Mining, com.__ 75¢ 7-15 7-1 American Optical Co. (quar.) ---——_______. 25c 7-1 6-15 

5% non-cum. Ist preferred (s-a)__..--_- $2% 12-20 12-1 7% preferred (quar.)........... 87lec 7-15 q- 1 American Paper Goods Co., 7% pfd. (quar.) $1.75 9-15 9- 3 

3% non-cum. 2nd preferred (s-a)___-~_~ $12 6-30 6- 8 Utah-Idaho Sugar Co.........-__ 15¢ 6-30 6-21 Te. Seen CO) ocean $1.75 12-15 12-3 

3% non-cum. 2nd preferred (s-a)_.._____ $1% 12-20 12-1 ithe Wie Ca, 25¢ 6-15 5-26 American Radiator & Standard Sanitary 
National Fire Insur. (Hartford) (quar.)_- 50c 7-1 6-23 Waterbury Farrell Fdy. & Machine (quar.) 75¢ 6-30 6-21 COED.; CCUG Soo. cco nen deeen een ne 15¢ 6-30 6- 4 
National Funding Corp. class A (quar.)____ 35¢ 7-20 6-30 Wayne Screw Products (irregular) .:_-____ 20c 6- 1 5-24 American Republics Corp. (irregular) _____ 10c 6-28 6-15 

Seeee 1) SERS. Panes ~~~ 35c 7-20 6-30 Wellington Fire Insurance ___-__1.1.---_~ $1% 6-30 6-30 American Rolling Mill— 

National Screw & Mfg. iterate cn tbleederadieuraibeniete 37%ec 7- 1 6-24 West Michigan (Steel) Foundry, common__ 10c 6-26 6-12 4'2% conv. preferred (quar.) — eee ee $1 VY 7-15 6-31 
Naumkeag Steam Cotton (quar.)____-_---- $1 7-12 7- 3 7% preferred (quar.)_..-__--.__._ 17%e 8- 1 7-15 American Screw Co. (irregular) —...._- ke 50c 7-1 6-18 
Nelson (Baker & Co. (irregular)--____-___ 12'%e 6-30 6-25 $1% convertible preferred (quar.)_._____ 43%c 9- 1 8-15 American Ship Building Co.___-_-___-_____ $1 6-30 6-14 
New Britain Machine (quar. )---------_---- —_ -o oa West Penn Electric, 7% preferred (quar.) —- $1% 8-16 7-19 ay yy oF Py mae (quar.)----_. este Z: ; rtp 

Extra —-—~ .--—-~~----~--~-------------- c " . % preferred (quar.) -.------._----__-_-- $1% 8-16 7-19  , 6% preferred (quar.)-----------------_. : 6 
New Hampshire Fire Insurance (quar.)_~~_- 40c 7-1 6-14 eee ye and Cos. (quar.)_______- 40c 6-30 6-18 American Stamping Co._____-___ — 12%c 6-30 6-19 
New York Telephone Co. (quar.)_---_-----_ $1% 6-30 6-30 Western Pipe & Steel, common____________ 50c 1-7 6-25 American States Insurance (Indianapolis)— ose 
Niagara Fire Insurance (N. Y.)_----._-~~-~ $1 6-29 6-24 7% preferred (s-&).--.....-...--__---__- 35¢ 7-15 6-30 (quar) ...-.-~.--..-.- Lerec ween qe mane om 30c 4 : e-38 
Norfolk & Western Ry., common (quar.)__-- $2% 9-10 8-21 Weston (George) Ltd., 5% preferred (quar.) %$1% 8-2 7-8 American Stores Co. --~---~--—---__-.--_. 25¢ a. sae 

4% Adjustment preferred (quar. )____-__- $1 8-10 7-22 Weymouth Light & Power (irregular) _____- 40c 6-24 6-17 American Sugar Refining, 7% pfd. (quar.)__ 4 Se - 
Norma-Hoffman Bearings ~______-_____--__ 15c 6-30 - 6-23 Wichita Union Stock Yards, common (irreg.) $1% 6-30 6-19 American Surety Co. (s-a)____-____---_-_.. $1% 71 6- 4 
North Amer. Investment, 6% pfd. (accum.) 60c 7-20 6-30 6% preferred (s-a) __..-_-._-_-_______. $3 7-15 7-10 American Telephone Co. (Abilene Kansas) — ie ve pe 

5%2% preferred (accum.)--------..--._-. 55¢ 7-20 6-30 Wiggins Terminals, Inc., 5% pfd. (accum.) _—_ $5 7-1 6-25 Quarterly == schshelesiahetanenenateienetetes Age 7. 5 6-15 
North Texas Co. --~--_--—..-_--_--_---_-_- 20c 7-1 6-25 Wisconsin Co., 7% preferred (quar.)_...-_-- $1% 7-1 6-25 American Tel. & Tel. (quar.)- -~------~------- ey Stat 5-31° 
Northern Central Ry. (s-a)__-.----_------- $2 7-15 €-30 Wisconsin Gas & Elec., 4%% pfd. (quar.) $1% 7-15 6-30 American Thread Co., 5% preferred (s-a)- 1 vac a ok 
Northern Illinois Corp., common ______--~~ 25c 8- 2 7-15 Wood (Alexander & James) 7% pid. (accum.) t$1% 8-1 7-15 American Tobacco Co., 6% preferred (quar.) $1% - - 

$1% convertible preferred (quar. )-.---- 37'”e 8- 2 7-15 Worcester Suburban Electric (irregular) ____ 75¢ 6-24 6-16 American Water Works & Electric Co.— 1! "1 6-15 
Northern Ind. Pub. Ser. Co., 542% pfd. (quar.) $15 7-14 6-30 Yale & Towne Mfg. Co...._._.._-__._____- 15e(10- 1 9-10 $6 1st preferred (quar. nea a mn meme —> $ Fc * 3 

7% preferred (quar.)------------------ oa ce 4 York Corrugating Co. .............-.-...-- 30c 7-10 6-30 soa } anngy Rl ‘= aaah (ROCEER.) —. 

See peewee “Cemee. )... “a - - a. ae 10¢ 7-20 7-9 Ube : : 
Northern States Power (Del.)— Zonite Products Corp. (irregular) $5 conv. prior preferred (accum.)___--~~ ae 1 : tae 

6% preferred (accum.)-_-_______________ 21% 7-20 6-30 hoe $225 7-6 6-19 
<n wk mms. (uae. iawn) Sam 43> Gal Below we give the dividends announced in previous ,.syco yhetal, Inc. (irregular) 28D 
Noxema Chemical Co. (irregular) __-______ 20¢ 7-1 #& 6-24 weeks and not yet paid. The list does not include divi- Anaconda Copper Mining-___________-_____ 50¢ 6-28 6-8 
Oliver United Filters, class B_------------- oc 8 SCO = @ends announced this week, these being given in the “an nhdatie se common _________- ame 4 RE 

i a i saan So een esta ee erangh ws enee ic - . receding table jo  }.}.©.©}@}@6“™..U . $5 preferred (quar.) -----------------. . ‘ 
Peeific Car & Pay. $6 preferred (quar.)---- $i 7-11 é-2g Preceding Nable. ‘Anglo-National Corp, class A (liquidating). $1 6-30 6-18 
ee ee eaee-) ~~ ~————~——— =a - 1 6-25 Apex Electric Manufacturing, common__-_-_-~ 25c 7-1 6-21 
Packer Advertising Corp. (quar.)....__--- $1 Per When Holders 7a wae aeatereee teuas) $134 3 6.21 
Packer Corp. (quar.) —~-~--—---~--_--__--_- 25¢ 7-15 7- 6 Name of Company share Payable of Ree. 4.) , A eo en ee Fok 6-30 6-15 
Pan American Life Ins. (New Orleans) — pplie r orp. ---------~-~----------- i 6.33 6.23 

TE dinetisenptiteiannity ets ies 50c 7-1 6-18 APW Properties class B__.._-.-----------. 30e =10- 1 3-31 Arcade Cotton Mills, common _______---___ $ 

(Reduced semi-annual) _- = a 5. Z 4 $1 7-15 7 1 o ; wy $3 6-30 6-23 

Siacheon & Medeon River RE. (reduced oc) Yee 7157-10 wae preferred (quar). Caiceaaieniee ak $1 7-15 7-1 Arkansas Puel Oil, 6% preferred (quar.)— 5c 7-1 = 6-26 
R. e -a) c - - 70 -J-----~--------------=- Sas » O4 -- ? 
soon ee 75¢ 8-16 7-16 Abercrombie & Fitch, $6 preferred (s-a) ~__ ast \ ~ - a oe mia. $6 pfd. (quar.)__ Se z: ; aie 

6% preferred (quar.)_.--...-.-_..___.___ t$1% 8- 2 7-2 Abraham & ae = ae aga ~----------- esas Sg a ‘ $ peure et ——-- --------------- 4 
Penn Federal Corp., 4%% preferred (s-a) Be ek ge | ES See Wee SS ee. (aceem)..- — om au rots 2, ot ae am ss (eas 
oe 7) 06 A leer) PG 2 1 TG ee. nr) -~ +S +h ni a... wae “oan an 

roleum rading— ‘. 5. . a a > i aoe o- ? 

$1% participating class A (accum.)_____- 35¢ 6-30 6-23 ee eee re. ---------- - He yt an roc Ne Bean a eral ----------- oa :. pe? 
Pfaudler Co., new common ($20 par) (initial) 25¢ 7-1 °& 6-19 —— ute op tae BaP . reemege si%e 07-1 6-18 = rity? er oar Pe a-----------= + rr oe a 
Wyeltfer Brewing Ca, ---.......--____..___. —. Sap Fe ee ee ee Pe - @) Ck oe ae eee ad 
Philadelphia Co. (quar.)_........_-_-___- 10¢ 7-26 7-1 y irene — y . Pam tee a ei aae ‘somes orp., - (quar,) ------~------. 5) ao: + ER 
Philadelphia Electric Co., 4.4% pfd. (quar.) $1.10 8- 1 7-9 pre og Life aot mo gO ‘ 3) o-== 0c 7 1 6. § titiend Gx telah co ‘onad3 ------- rp 8-30 6-21 
eae meets Power. O% pid. (quar) — 2 = ate St ind d En ineering, common ____- 50c 7-15 6-30 hesoniahed Breweries pF are com. (quar.) t25c 6-30 5-31 
Pittsburgh Brewing Co., $3.50 pfd. (accum.) $1 7-15 6-30 "a ture Ga) ee ae ee oa, Geadied aamena $$1% 47-1 5.31 
Plymouth Cordage Co. (quar.) -------------- $1% 7-20 6-30 Affiliated Fund, me. Me ark nae Scie RA 3c 7-15 6-30 Aéoantaned Dr Geode. 6% 1st pfd. (quar.) $1 Vy 9- 1 8-13 

Employees stock (quar.)-------~-.------. 15¢ 7-20 6-30 Agnew-Surpass ‘Shoe Stores, * 1% fd. r quar.) 1$1% 7-2 5-31 1% 2nd nt Mt ( quar.) $1% 9- 1 8-13 
meson hogy > ne Saat ir pee 4 2 a8 Agricultural Insurance aaah, 9% pt N.Y. )\— Associates Eaaunaneane com. (reduced).-_.  37%c —«6 30 6-12 
Provincial Paper, 7% preferred hh ee 1$1% 7-2 6-15 (quar.) 75¢ 7-1 6-15 "5% std. Guer.) , a a $1% 6-30 6-12 
a conan: tae Of Basten —.---... ae — — Alabama Power, $7 preferred (quar.) eatin $1% 1 oe 6-11 Astor Financial Corp., 75¢ cum. ist pfd. (s-a) 37%ec 6-22 6- 5 
Quebec Power Co. (quar.)-__.__.__________ t25¢ 8-25 7-23 ’ fara H ¥ c SOS “* , i 

| 2k SR a eT $142 7- 1 6-11 Atchison, Topeka & Santa Fe Ry. Co. 
Railroad Employees Corp., 80c¢ pfd. (quar.) — bro a $5 preferred (quar.) $1Y% 8- 2 7-16 5% non-cumulative preferred (s-a)—----- $2'% 8- 2 6-25 
Mpeding Co. common (quar.)_—.-——----.- me Se hf Beene a a)... $3.70 7-1 6-15  Athey Truss Wheel Co. si fad abt 25¢ 17-10 6-30 

4% non-cum. ist preferred (quar.)------ 50c rs 8-10 Alberts Super Markets 6% ‘ptd (quar.)_____ $1% 7-1 6-21 Atlanta Birmingham & Coast RR— 

Resene geeterred (quar.) ——-———----....--— S00 | 20-16 9-33 6 % refered (quar.) ; anne $12 T- 1 6-21 S% preferred (8-a)_.-...........--..... $242 T- 1 6-11 
ee SER SS. 6% ‘preferred (quar.)-..----.---------~ $1% 10-1 9-21 5% preferred (s-a) ---_---------------- $2% 7-1 6-11 

1% preferred (quar.)—----—------..--.---  87%c %-1 6-21 6% preferred (quar.)__-.--------------- $1% 12-29 12-18 Atlanta Gas Light, 6% pfd. (quar.)_---__- a ee 
Rhode Island Electric Protective (quar.)---_ $1% 7-1 6-18 =~ aaigoma Steel Corp., 5% pfd. (interim)---_  $2% 7-1 6-1 Atlantic City Fire Insurance (quar.) __-_-_- 50c 6-30 = 6-19 
Rike-Kumler Co. (irregular) _-.-....______ 75¢ 8 = 7-15 6-30 Allegheny Ludlum Steel______ armed 35c¢ §=6.: 6 -30_——«*#HG -10 Atlantic Coast Line RR (irregular)_______- $1% 6-28 6- 2 
Rome & Clinton R.R. (s-a)-_..__---______- s  %1 6-32 Allegheny & Western Ry. Co., gtd. (s-a)__- $3 7-1 # 6-19 Atlantic Coast Line (Conn) (irregular) ____ $1% 6-30 6-4 
i toreeee. 28-20 conv. pid (accum.) Si 7) =~ 8-25 allen Wales Adding Machine, com. (quar.) —- 50c 6-30 6-23 Atlantic Rayon Corp., $2.50 prior pref (quar.) 62%¢ 8-2 ___. 
Russell-Miller Milling, common (quar. )__--- $1 6-30 6-23 OO. « cent ntissaeeiat tac cncnmidivns OM i TR ST $1 6-30 6-23 $2.50 prior preference (quar.) ~~... ~~~ 62%2ec ll- 1 nna 

42% preferred (s-a) --------_---------. $2.25 7-1 6-23 6% preferred (quar.)--___--__--_-_--_- $1% 6-30 6-23 Atlantic Realty Co., $6 preferred (s-a)_-___- $3 7-1 6-18 
St. Croix Paper Co., (quar.)----------____ $1 7-15 7- 3 Alles & Fisher, Inc. —__- an Aaialctiptedion 15¢ 6-30 6-24 Atlantic Refining Co.— 

St. Lawrence Corp.— Allied Laboratories, Inc. (irregular) __-_-__- 15c 7-1 6-15 4% conv. pfd. A (quar.)_-------~.---~. $1 8- 2 7- 6 

4% class A convertible preferred (accum.) $25¢ 080 7-15 6-30 Allied Products Corp. common (quar.)__--__ 50c 7-1 # 6-10 Autocar Co., $3 preferred (quar.)______--__ 15c ‘+1 6-18 
Sanborn Map Co. (quar.)----..------------- $l 7-1 6-22 I cn 43%c 7-1 # 6-10 Automatic Voting Machine (irregular) —__ 25 7-1 &#6-21 
San Diego Gas & Electric, common -_______ 20c 7-15 6-30 Allied Stores Corp., common ___.____-____- 15¢ = 7-20 6-30 Automobile Banking (Phila.)— 

5% preferred (quar.)---------_--_______- 25¢ 8=— 7-15 6 -30 5% preferred (quar.)_..-._._-..__--____ $1.25 4-1 6-17 $1% convertible preferred (quar.)_---___ 37%c 7-1 ~&# 6-21 
San Jose Water Works___....____-________ 37%ec 6-15 6-15 Allis-Chalmers Mfg. Co.........._...__.__- 25¢ 6-30 6-10* Automobile Insurance Co. (Hartford, Conn.) 

San-Nap-Pac Manufacturing, com. irreg.)__ 15¢ 7-15 7-1 Aluminum Co. of America— : CO  Ripeipaae ee Saker 6 Ee ae Lea 25¢ T- 1 6- 5 

70c preferred (quar.)---------_-________. l7’ece =—$ 6 -30_——s«é/G-19 eS) Cl rr $1.50 7-1 6-10 Avery (B. F.) & Sons, 6% preferred (quar.) 37%c 6-30 6-19 
Riek Welles bare & HE. toa) e1% 78 ae © iuminum Oo. of Caneds, 8% pid. (quar) 81% © 1 6-90, Avondale Mills, commen -----------—-—---- ce a a 

: adil ellie earner ates ‘4 = %. Aluminum ods g., common —.-_--~--. ic - Seen Serer ert wresns ie weeetng 
eS enerrvent Barney, common _____ 25c 7-15 eee ID. ©. eeiptetcibaatRinnamn canhbhecteniasimcinbinigagepeie 20c 10-1 9-16* Amiag Ese Demeees Ge. GS. ree age.) $26.25 6-30 6-21 
0 | SR Oe ey, pn ser ss re : 

3%% preferred (s-a) ......._......__.. size 7 3 6-21 —— ee ee eee co eo ots $3.20 preferred Class A (accum.)_-__~-__ $20.80 7-1 ---- 

6% ist preferred (s-a)__---.-.....______ $3 7-1 6-21 I 50c 12-31 12-15 This dividend clears all arrears. ; me 

7% 2nd preferred (s-a)_.---.--..____.__ $342 7-1 6-21 2 epererres (eubr.) 2242-60 s sn $1% 6-30 6-15 Backstay Welt Co. (quar.) ---------------- 12 “ac ae 7 
Scythe & Co. Ltd., common (s-a)-_________ 150c 7-15 7-2 1% preferred (quar.)._.._......_________ $1% 9-30 9-15 Baldwin Co., 6% pfd. A (quar.)-.--------- $1% dbs e- 

et ee WO es t874c 7-15 7-2 7% preferred (quar.)_...-_.._ $1% 12-31 12-15 Baldwin Locomotive Works (i-regular)-~~-- 75¢ 6-30 . 
Seaboard Finance Corp., common (quar.) ___- 10c 6-30 6-22 Amalgamated Electric Corp., Ltd., (interim) $30¢ 486 7-10—Ss«&G 10 BancOhio Corp. (quar. wer ~---~---~-----~ — : 6-19 

$2 pid. (quar.)_.--------._--__..._____ 50c 6-30 6-22 Amalgamated Leather, 6% pfd. (accum.) 50c 6-28 6-18 Bangor & Aroostook RR., 5% pfd. (accum. ) = va = : J 

$2 convertible preferred (qudr.)_.._______ 50c 6-30 6-22 Amalgamated Sugar Co. (quar.)_.-_________ 5¢ 7-1 6-16 Bangor Hydro Electric, 6% pid. (quar.)——- cise ag rer 
Security Storage Co. (Wash. D. C.)________ $1 7-11 7-5 American Agricultural Chemical (Del.) _.--- 30c 6-29 6-15 7% Ast preferred (quar.)--.----.--~---~. ‘4 “s a 
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Per When Holders Per When Holdere Per When Holeere 
Name of Company share Payable of Rec. Name of Company share Payable of Ree. Name of Compans share Payable of Ree. 

 €< A Ss eee 50c 7-1 6-21 Canadian General Electric (quar.)....__- ~~ t$2 7-1 6-12 Commonwealth Water, 542% pfd. (quar.)__ 3 bi 

Bank of Ams. Hot. ‘Toast & savings Assn.— Canadian Indemnity Co. (increased s-a)—.~- $4 7-2 6-21 Commonwealth Water & Light — ’ pe e 3 a 
Common (s-a) ____-_-__- a alee ne eS $1.20 6-30 6-15 Canadian Industries, Ltd., class A-_..--.--. 1$1% 7-31 6-30 ho LS $1% 7-1 6-11 
$2 conv. preferred (quar.) —_..-_--..--_- $1 6-30 6-15 Class DF: habe neh nite caneecio- bios en T$1% 7-31 6-30 o OV preterree AGG.) onc eck $1% %- 1 6-11 

Bank of the Manhattan Co. (quar.)_~-_---- 20c 7-1 6-17* I ok celles. 9 ee 1$1% 7-15 6-30 Concord Gas Co., 7% pfd. (accum.)..___ 75¢ 8-16 7-30 

Bank of New York (quar.) —.___-__-_--___ $32 q- 1 6-18 Canadian Malartic Gold Mines (interim) ___— +2c 6-30 5- 6 Conde Nast Publications (irregular)... __ 50c 6-30 6-15 

Bank of Nova Scotia (quar.)......__----- 1$2%2 7-1 6-15 Canadian Oil Cos., 8% preferred (quar.)__ +$2 7-1 6-18 Confederation Life Association (Ontario) — 

Bankers National fnvesting Corp.— Canadian Pacific Ry.— Quarterly ----.......-----__........... t$1% 6-30 6-25 
TS Rc a eal Si REY 6c 6-30 6- 5 4% non-cummulative preferred (s-a)—___ 2% 8- 3 6-30 SDSS ot Ee EE TE i 2 I$1% 9-30 9-25 
uae Tec 6-30 6- 5 Canadian Silk Products— CORED adn nce cnineittinmana weimele Bick t$1% 12-31 12-24 

ee ee: SS eens 35c 7-1 6-11 $1.50, class A SS a ee ne ee 137%ec 6-30 §-31 Coniaurum Mines, Ltd. | es t6c 6-30 5-12 

Barber (W. H.) Co. ___- ea 25c 7-15 6-30 Canadian Wallpaper Mfrs., class A________- t$1 7-21 v9 Connecticut Gas & Coke Securities— 

Barber & Ellis Co. of Canada, 7% pfd. (s-a) %$1% 7-15 6-30 Class B --_-__-__. -__~______..____._---. — ee | ee $3 preferred (quar.) -.-........-__--__. 15¢ 867-1 = 6-15 

Barker Brothers Corp., common (irregular) 25c 7-1 6-25 Canadian Westinghouse Co. (quar.)___.____ $50c T- 1 6-16 Connecticut General Life Insurance (quar.) 25¢ 7-1 6-21 
5'%% preferred (quar.) _.._...-----__-__ 6834c 7% 1 6-25 Canadian Wirebound Boxes, $1% class A Connecticut Light & Power, com. (irregular) 55c 7-1 6- 5 

Bastian-Blessing, common (quar.)__------_~ 40c 7-1 6-15 (Accumulated) am n= = ~~ 137%eec % 1 6-11 Consolidated Bakeries of Canada (irregular) t20c J ji 6-10 
$5% preferred (quar.)......___.___---__ $1% 7- 1 6-15 Canfield Oil Co., 6% preferred (quar.) —___ $1‘ 6-30 6-19 Consolidated Edison Co. of N. Y¥.— 

Bath Iron Works__________- i = = Se: $1 6-30 6-21 Cannon Mills Co, (quar.) —~-__~- —— 50c 7-1 6-17 $5 preferred (quar.).........._____..__. $1% 8- 2 6-30 

Beath (W. D.) & Sons, class A (accum.)___ t80c 7-15 To 1 Capital Administration Co., Ltd.— Consolidated Film Industries— 

Beatrice Creamery Co., common (quar.) ~~~ 25c 7- 1 6-11 $3 preferred A (quar.)-..--_..--__---__. 75¢ 7-1 6-18 $2 preferred (accumulated)__.._..._ 25c 7-1 6-10 
$5 preferred (quar.)__- ee $1% 7-1 6-11 Capital RE eS ee 50c 7-1 6-14 Consolidated Gas, Electric Light & Power 

Beattie Gold Mines (interim) (irreg.)-~-~- t4c 6-30 5-12 Carbons Consolidated, Inc. (irregular) _____~ 40c 7- 7 6-30 Co. (Baltimore) common (quar.)_.______ 7- 1 6-15 

Beatty Brothers, class A (interim)_.______ t25c 7-1 6-15 Carey (Philip) Mfg., common (quar.)-...__ 15¢ 6-30 6-21 4% preferred class B (quar.)_...________ $1.12% 7-1 6-15 
7% preferred (s-a)_.........._--------- t$3% 7-1 6-15 5% preferred (quar.)----------.._.____. $1% 6-30 6-21 4% preferred class C (quar.)...__________ $1 7-1 6-15 

Beech Creek RR. (quar.).._-.___--___-_---- 50c 7-1 6-15 6% preferred (quar.)-...-.-..---_---__. $1% 6-30 6-21 Consolidated Investment Trust (Boston)— 

Beech Nut Packing Co. (quar.) ....------- $1 7-1 6- 5 Cariboo Gold Quartz Mines (quar.) ~_______ t2c 7- 2 6- 8 CRIN) Serie Nie pn enctiptnn kidding cid Lammas 30c 6-30 6-15 

Belding-Corticelli, Ltd., common (quar.) ~--- t$1 7-1 5-31 Carnation Co., common (s-a) ~.------~-~-- 50c %1 6-19 Consolidated Laundries Corp.-— 

7% preferred (quar.)...--.----.---____- $1% 7-1 5-31 4% ist preferred (que:.; ~.---..._..- -<- $1 v 3 6-19 $7.50 preferred (quar. )____._____________ $1.87% 8- 2 7-15 
Bell Telephone Co. of Canada (quar.)-----~- t$2 7-15 6-23 Carolina, Clinchtfieid & Ohio Ry. (quar.)__ $1% 7-20 7-10 Consolidated Mining & Smelting (Can.) (s-a) t50c 7-15 6-18 
Bendix Aviation Corp. _.....---_--_-_----- 75¢ 6-30 6-10 Carolina Power & Light, $6 pfd. (quar. )___ $1% 7-1 6-14 NE ilppeige tenant tite ren poms cesiniccphinsesachidiiinsdias t75¢ 7-15 6-18 
Beneficial Industrial Loan, common______-- 30c 6-30 6-15 $7 preferred (quar.) ~----.-.---_---_-~_- $1%4 7-1 6-14 Consolidated Retail Stores, common ________ 12%ec 7-1 6-21 

$2% prior pref. series of 1938 (quar.)___. 62%c 6-30 6-15 Carolina Telephone & Telegraph (quar.)_— $2 7-1 6-23 Common -..-...-.---...-..---..... 2. 12%c 10-1 9-18 
Bensonhurst National Bank (Bklyn.) (quar.) $1 6-30 6-30 Carriers & General Corp. (quar.) ----_~~__- - oe + see: § 6-22 8% preferred (quar.)---.........-...__. $2 7-1 #619 
Bertram (John) & Sons (s-a)________-_____ t15¢ 8-16 7-31 Carter (J. W.) Co. ~_-~-~----------.------. 15¢ 6-30 6-22 8% preferred (quar.) ............._...... $2 10-1 9-18 

pepe select a MEE 0k TT ee Se an: ee LSS Eeedeena (COrD., COMMON... ° eT. 6-25 

: | oe Pee Se 2 - - : Ce EE ter ane nae 43%c 7-1 6-1 

ee aires tases) he sere: A Boe f aheag 2 8: "$c OT 1 6-19 6% preferred B (quar.)_-..---__________ 60c 7-1 46-15 Consolidated Vultee Aircraft, common-____- 8-16 8- 8 

Bethlehem Steel Corp., 7% pfd. (quar.)____ $134 7-1 6- 4 Case (J. I.) Co., common (irregular) ____- $3 7-1 6-12 $1.25 convertible preferred (quar.)__.____ 31%c 9- 1 8-20 

Bibb Manufacturing (quar.).......-------- $1 7-1 6-20 7% preferred (quar.)_—----.-.__________ $1% 7- 1 6-12 Consolidation Coal, new preferred (initial) __ $1% 7-1 6-19 
(Sica ISSIR sc Te ER Oa a ie $1 7-1 6-20 Celanese Corp. of America, common___-_____ 50c 6-30 6-14 Consumers Gas Co. (Toronto) (quar.)______ t$2 1-1 6-15 

Bickford’s Inc. (Md.) (quar.) __------------ 25c 7-1 6-24 5% prior preferred (quar.)_—--_-________ $1% 7-1 6-14 Consumers Power Co., $4.50 pfd. (quar. )____ $1% 7-1 6-11 

Biltmore Hats, Ltd. (quar.)__..__------__-- t15c 7-15 6-30 7% 2nd preferred (quar.)_.._-..________ $1% 7-1 6-14 $5 preferred (quar.)_..-..--_-- $1% %- 1 6-11 

RT ae ec 10c 6-28 6-21 7% prier preferred (quar.)-_......-.____ $1% 7-1 6-14 Continental Assurance (Chicago) (quar.)___ 50c 6-30 6-15 

Birdsboro Steel Foundry & Machine___---_~ 25c 7-15 6-30 Cayuga & Susquehanna RR. (irregular)____ 70c 7- 2 6-22 Continental Baking Co., 8% pfd. (quar.) $2 7- 1 6-18* 

Birmingham Electric, $6 preferred (quar.)-_ $1% 7-1 6-15 Central Aquirre Associates --__-__________ 37¥ac 7-15 = 6-30 Continental Bank & Trust (N. Y.) (quar. )__ 20¢ (+71 6-18 
$7 preferred (quar.) —------------------ OO ee: eee pa beer oct Bescahe. p4 ame Co. (quar. ) > iat RS “Te alee ae he Le gy me sony 

(Sei TR 35c 6-30 6- . «)----------- . - M r | RE Es eae 1% - af 

= psy oe A di — BS ae : ogctants 40c 9-1 8-25 Central Electric & Telephone, 6% pfd. (quar.) 75¢ 6-30 6-19 Continental Insurance “toad he kN a be aan Me 
6% preferred (quar.) _...------------_- $1% 9- 1 8-25 Central Hanover Bank & Trust (N. Y.)— on ent ERS SO RS AE RE 20¢ 7-10 6-30 

Black & Decker Mig. (quar.)....._..-_-____ 40c 6-30 6-16 Quarterly --__-~_----- lane tale yeetetenaete $1 7-1 6-17 Continental Oil Co. (Del.)_--.-...__-___ 25¢ 6-28 6- 7 

Blaw-Knox Co. (interim) ____-----------_- 20c 6-28 6- 4 Central Illinois Light, 4'% % pid. (quar.)_— $l %¥e 7-1 6-19 Continental Rolling & Steel Foundry— 

Bliss & Laughlin, Inc., common_______-___- 25¢ 6-30 6-21 Centrai Kansas Power 4%4%, pfd. (quar.)__ $1.19 7-15 6-30 Common (reduced) -._.-.-_- 25c 6-30 6-23 
5% convertible preferred (quar.)....---. 37%c 6-30 6-21 Central Maine Power, 7% pfd. (quar.)-___ $1% 7-1 6-10 7% prior preferred (quar.)_..._.. ____ $1% 6-30 6-23 

Bloch Brothers Tobacco, 6% pfd. (quar.)—_ $142 6-30 6-25 6% preferred (quar.)_----------_-_-____ $142 7-1 6-10 Continental Steel Corp., com. (quar,)_____ 20c 7-1 6-15 

Bloomingdale Bros., Inc. (irregular) ___- ~~ 22%ec 7-24 7-14 $6 preferred (quar. )_--....-.------___~- $1'2 % 1 6-10 7% preferred PRION carbines @ ceri etibwcteabinns cum $1% T- 1 6-15 

Blue Top Brewing, 6% pfd., class A (s-a) —- t30c 46=§.« 6 -30_——«é#-15 5% preferred (quar. )_—---------_-----__ 62%ec peg - 6-10 Continental Telephone Co., 6% % pid. (quar.) $1.62% 7-1 6-15 

Blumenthal (Sidney), 7% preferred (quar.) $1% 7-1 6-29 Centra! Patricia Gold Mines (quar.)________ t3c 6-30 5-31 7% preferre@’ (quar.) ......-6.....-.. $1.75 7-1 6-15 

Bohn Aluminum & Brass Corp.__..______- 50c 7-1 6-15 Century Electric Co. ---~---~-----_______ 12%ec 6-28 6-19 Cooper-Bessemer Corp., $3 prior pfd. (quar. ) 75¢ q- 1 6-17 

Bon Ami, class A (quar.)..-.__.--__-_-____ $1 7-31 7-15 Chain Store Products— Cooper (Peter) Corporations— 
nn 62%ec 7-31 7-15 $1% convertible preferred (quar.)_...__-- 37%c 6-30 6-19 6%2% preferred (accum.)_.__________ $2.62 % 7-1 6-19 

Booth (F. E.) Co. $3 pfd. (accum.)__----_- 7c 4867-1 ~~ 6-15 $1% convertible preferred (quar.)----____ 37¥ac = 9-30: 9-20 Corroon & Reynolds, $6 preferred A (accum. ) $1% 7-1 6-23 

Saee-Weees Geese... 40c 7 1 6-17 Champion Paper & Fibre, common .________ 25¢ 6-30 6-12 Cottrell (C. B.) & Sons, 6% preferred (quar.) $1% 7-1 6-20 

eR nny, Ee ea $21 6-30 5-29 6% preferred (quar.)-..--._.---.--____ $14 7-1 6-15 Courier-Post Co., 7% preferred (accum.)____ $1% 7-1 6-20 

Boston Elevated Ry. (quar.)......__-_____ $1% 7-1 6-10 Chapman Valve Mfg. (quar.)--___._________ 50¢ 7-1 6-21 Craddock-Terry Shoe, 5% ist pfd. (s-a)___ $2% 6-30 6-18 

Boston Herald-Traveler Corp.._.-__________- 40c 7-1 6-21 Chartered Trust & Executor (Toronto)— 4-6% 2nd preferred (s-a)___-________ $2 6-30 6-18 

Boston Insurance Co. (quar.)__._--------- $4 7-1 6-21 Quarterly -..-.-_--~_-_~--_._____._____. t$1 7-1 6-15 3-6% 3rd preferred (s-a)_...._-_______ $12 6-30 6-18 

Boston Personal Property Trust (quar.) 16c 7-20 6-30 Chemical Bank & Trust Co. (NY) (quar.) __ 45c 7- 1 6-15 Cream of Wheat Corp. (quar. ) a 37%ec q- 1 6-19 

Boston Wharf Co. (s-a)_.________-_______- 50c 6-30 6- 1 Chemical Fund, Inc. ---___--_--______ ----- 6c 7-15 6-30 Crown Cork International, class A (accum.) l0c 7-1  6-18* 

Brach (E. J.) & Sons (quar.)_______----___- 30c te 6-12 Chesapeake-Camp, 5% pfd. (quar.)....-___ $1% 7-1 6-20 Crown Trust Co. (Montreal) (quar.)..______ t$1 6-30 6-23 

Bralorne Mines, Ltd. (quar)_______________ t20c 7-15 6-26 Chesapeake & Ohio Ry. Co., com. (quar. )__ 75¢ 7-1 6- 8* Crown Zellerbach Corp., common (quar.) __ 25c 71 6-14 
Tc aie ae cleat i ait Sea EL  R ia t10¢ 7-15 6-26 4% non-cum. series preference (quar. )_~ $1 7- 1 6- 8* Crucible Steel, 5% convertible pfd. (quar.)__ $1% 6-30 6-16" 

Brandon Corp., class A common (accum.)--_~ $1%% 6-30 6-21 Chesebrough Manufacturing (quar.)______-- $1 6-28 6- 4 Crum & Forster, common (quar.)_.___..____ 30c 1-15 7-1 
T% preferred NG A NB ce ed ce a gta $32 7- 1 6-21 oct tell EE eee 25c 6-28 6- 4 8 % preferred RIN cla te stints satel: i deetiesivintb ok Sh in vats cad $2 6-30 6-18 

Brandtjen & Kluge (quar.) ........--____ 25c 7-1 6-23 Chicago Daily News, com. (irregular) —---- 50c 7- 1 6-21 8% preferred (quar.).-.............____ $2 9-30 9-18 

Brantford Cordage Co., $1.30 pfd. (quar.).. %32%%c 7-15 6-20 5% preferred (quar.) —_-------------____. $1% 7-1 6-21 Crum & Forster Insurance Shares Corp.— 

Brazilian Traction Light & Power— Chicago Flexible Shaft______-- ¢+---------- $1 6-30 6-19 Ce ee EEA a TN 30c 6-30 6-15 
6% preferred (quar.) —~---------- a thats f t$1% 7- 2 6-15 Chicago Great Western Ry., 5% pfd._.-.__ $1% 6-30 6-16 CO. MNT ieewndencsaunksuteo. 30c 6-30 6-15 

Bridgeport Brass Co.. commen (quar.)__---- 25c 46: 6 -30——s«éG - 16 Chicago Mill & Lumber --_---~-------__-- 30¢ = 6-30 6-15 Crystal Tissue Co., 8% preferred (s-a)_____ $4 7-1 6-19 
5'—% convertible preferred (quar.)_-.--—- $1% 6-30 6-16 Chicago Pneumatic Tool, common -__-__~-~ 50c 7-1 6-18 Cuban-American Sugar,5%2% pfd. (quar.)__ $1% 6-29 6-15 

Bridgeport Gas Light Co._____-__-__-_-- — 35c 6-30 6-15 $22 convertible prior pfd. (quar.)-__-- 62 4c 7-1 6-18 All onde wtenins, .. 5 Ra I $1% 6-29 6-15 

Briggs Manufacturing Co. ee ‘tah 50c 6-30 6-25 $3 convertible preferred (quar.)-...._____ 75¢ 7- 1 6-18 Cuban Telephone Co., common —___...- $1 6-30 6-15 

Brillo Mfg., common_____.._.._.--____._-- 20c % 1 6-15 Chicago & Southern Air Lines -_____ -<---+- 12'%ec T>.2 6-15 6% preferred (quar.) ........__________ $114 6-30 6-15 
$2 participating pfd. A (quar.)_______-_- — 50c 7 1 6-15 Chicago Title & Trust (quar.) ~...________ $1% 7- 1 6-19 Culver & Port Clinton RR. (s-a)___...____ 1%¢ R-18 7-22 

British American Oil (quar.)_- . aidan iat 25c 7- 2 6- 4 Chickasha Cotton Oil Co. (quar.)-__--____ 25¢ 7-15 6-16 DE | hrc bahkei ee recdunin hs eieaiiictebiaiden ao. 10c 11-29 11-19 

British Columbia Electric Power & Gas— Quarterly a= = 3-3 ~~ =~ ~~ - - =~ --- ~~~ -- ---- 35e 10-15 9-15 Cunningham Drug Stores, Inc.— 

6% preferred (quar.) __......._________ t$1% 7-1 6-19 Christiana Securities, 7% preferred (quar.) $1% 7-1 6-19 6% class A prior preference (s-a)_______ $3 %-1 6-21 
British Columb'a Electric Ry — Cincinnati Gas & Electric Co.— Curtis Publishing, $4 prior pfd. (accum.) __ 75¢ 7-1 6- 4 

5% prior preferred (s-a)_.....--___-__ 212 % 7-15 6-30 5% preferred A (quar.)_..--.---_-___-. $1.25 7 1 6-15 Curtiss-Wright Corp. $2 non-cum. class A__ 50c 6-30 6-18 
British Columbia Power Corp.— Cincinnati New Orleans & Texas Ry.— Davenport Hosiery Mills, common__________ 25c I- 1 6-22 

i ee t50c 7-15 6-30 5% preferred (quar.)__----____--___-__-. $1% 9-1 8-16 7% preferred (quar.)_...._........______ $1% 1-1 6-22 
Broad Street Investing (quar.) _......-____ 21c 7-1 6-18 &% preferred (quar.)—-~-~----__________. $1% $j12-1 11-15 David & Frere, Ltd., class A (quar.)_.__.___ t25¢ 6-30 6-15 
Brooklyn Borough Gas— Cincinnati & Suburban Bell Tel. (quar.)__ 85c 7- 1 €-18 Debenture & Securities Corp. of Canada— 

6% partic. preferred (quar.) _._______- 75¢ 71 6- 8 Cincinnati Union Stock Yards (quar.) --_~~- 15¢ 6-30 6-19 SG proterred (b-a).......... t$2% 7-1 6-19 
Brooklyn Trust Co. (s-a)_._.----_----_--_- $2 7. 3 6-22 Cities Service Power & Light, $5 pfd. (quar.) $1% 6-29 6-17 Decca Records (quar.)......§.- 25c 6-29 6-15 
Brown Durell Co., common __--__---------- 15c 7-1 6-15 $6 preferred (quar.)-..--.-----..--_._-.. $1% 6-29 6-17 Delaware RR. Co. (s-a)__-_._... $1 "7-1 6-15 

eee eM ee tligienines 10c 7-1 6-15 $7 preferred (quar.)-------.--.__.-_____ $1% 6-29 6-17 De Long Hook & Eye (quar.)_.... $1% 7-1 6-21 

5% preferred (quar.) —.-~- peng a Dg vs ai $1% 7-1 6-15 Citizens Water (Wash., Pa.) 7% pfd. (quar.) $1% 7- 1 6-11 Dennison Mfg. Co., 8% debentures (quar.)__ $2 8- 2 7-20 
Brown-Forman Distillers, $6 pfd. (accum.)__ 50c 71 6-17 Citizens Wholesale Supply, 6% pfd. (quar.) 75¢ 7-1 6-20 $6 convertible prior preferred (quar.)____ 75¢c 8- 2 7-20 
Bruce (E. L.) 3%% preferred (quar.)__---- 87 ec 6-30 6-19 City Auto Stamping Co. (quar.)-.----~-~-- 15c 6-30 6-15 Dentist’s Supply, common (quar.)______ | 75¢ 9- 1 8-16 

7% preferred (quar.) _..-_- oo aed Sate $154 6-39 6-19 City Ice & Fuel Co., common___-___-______ 30¢ 6-30 6-15 NE, CONE Por ei etina cobwecnh oa 5c 12-1 11-15 

prelim pI aon So ae eee ee 25c 6-30 6-15 City Investing Co.; 7% preferred (quar.) —_-- $1% 7- 1 6-25 7% preferred (quar.) _...s.... $1% q-1 7-1 
Bucyrus-Erie Co., common ________- Mee owe 12'2c J-.1 6-15 Clearfield & Mahoning Ry. (s-a)_-__--____ $1% 7- 1 6-19 7% preferred (quar.) -.......__________ $1% 10-1 10-1 

7°> preferred (quar.) _.....-..-__-_____ $1% 7-1 6-15 Clearing Machine Corp. (quar.)__..________ 25¢ 7- 1 6-15 7% preferred (quar.) ~.._..-._--.__.___ $1% 12-23 12-23 
Brunswick-Balke-Collender Co.— Cleveland-Cliffs Iron, $5 preferred (accum.) $1% 6-30 6-23 Detroit Edison Co. (quar.)__-_._..... 30c 7-15 6-28 

$5 preferred (quar.)...-__._____________ $1.25 7. 2 6-19 Cleveland Electric Dluminating, common___ 50c 7-1 6-15 Detroit Hillsdale & South Western RR (s-a) $2 7-5 6-19 
Building Products, Ltd. .._.._.__________- t15c 7-1 6-15 $442 preferred (quar.) -.-_-----_-______~ $1% 7- 1 6-15 Detroit Michigan Stove, 5% pfd. (quar.)___ 50c 8-16 8- 5 
ee ewe 50c 6-30 6-4 Cleveland Graphite Bronze Co., common_-___ 50c° 6-30 6-21 Detroit River Tunnel (s-a)__-----...__ $4 7-15 7-7 
Bulova Watch Co. (quar.)....____.._______ 50c 71 6-21 5% preferred (quar.) ~----.-~~----.-.- $1% 6-30 6-21 Detroit Steel Products...........- = 25c 7-10 6-30 
Burdine’s Inc., $2.80 preferred (quar.)------ 70c 7-1 6-15 Cliffs Corporation ---~~~---------.-.--_--- 20c 6-30 6-23 Diamond Matcn Co., 6% part. pfd. (s-a)__ 5c 80 9- 1 8-12 

$2.80 preferred (accum.) -_------_______ * $1.40 7-1 6-15 Climax Molybdenun (quar.) --~---~---._ 30c 6-30 6-18 Diamond Shoe Co., 5% preferred (quar.)____ $1% 1-1 6-21 
Burkhart (F.) Mfg. Co. (irregular) __-_-___ 50c 7-1 6-15 Extra —--—_---__--=~-__-----_-___-__--. 20c 6-30 6-18 Di Giorgio Fruit Corp., $3 partic. pfd. (s-a) $1.50 7-1 6-11 
Burlington Steel Co., Ltd. (quar.)__..---__ t15c 7-2 6-10 Clinchfield Coal Corp.___-—~—__--_---_____. 25¢ 7- 1 6-15 Distillers Corp.-Seagrams, 5% pfd. (quar.) $1% 8- 2 7-15 
Bush Terminal Bldgs., 7% pfd. (accum.) —__ 75¢ 7-1 6-15 Clinton Trust Co., (N. Y.) (increased) (quar.) 35¢ 7- 1 6-18 Dixie Cup'Co., class A...-.........-.__.__. 62 4c 7-1 6-10 
Bush Terminal Co., common (resumed)____ 20¢ 6-28 ~3= 6-11 Clinton Water Works, 7% pfd. (quar.)_____- $1% 7-15 71 Dixie Home Stores (quar.)_.___________ 15c 0 7-15—Ss«&G -30 

6% preferred (quar.)__..._..___________ $1% 7-1 6-11 Cluett Peabody & Co., common (interim) __-~~ 50c 6-25 6-11 Doehler Die Casting (interim)... | 37%ec 6-28 6-15* 
Butler (P. H.), 5% conv. preferred (quar.). 31¥%c 7-1 6-217 7% preferred (quar. )--~—----------_____. $1% 7-1 6-18 Dome Mines, Ltd. (quar.)___-_____________ t40c 7-30 6-30 
Caldwell (A. & G. J.) (s-a)__--__--__-_ 3 5¢ 7-1 6-21 Coca-Cola Bottling (Delaware)— Dominguez Oil Fields (monthly)_.__________ 25¢ 6-30 6-17 
California Bank (Los Ang.) (s-a) —--_____ 50c 7-1 6-25 $2.50 class A (quar.)--__---------_____-_ 62%ec % 3 6-15 Dominion Bank of Canada (quar.)________ t$2 8- 2 7-15 
California Packing Corp., common (quar.)-- 37%c 8-16 7-31 Coca-Cola Bottling (N. Y.)--------________ 50c 6-30 6-23 Dominion Foundries & Steel, 

5% preferred (quarter) ___...__________ . 62%c 8-16 7-31 Coca-Cola Co., common (quar.)_..-________ 75¢ 7-1 6-12 Common (increased) ____________________ t35c 7- 2 6-10 
Camden & Burlington Co. Ry. (s-a)_______ 75c % 1 6-15 $3 preferred class A (s-a)-.---._--_----. $1.50 7-1 6-12 Dominion Glass Co., Ltd., common (quar.)_ $1.25 7-15 6-28 
Canada Bread Co., com. (resumedl) ________ t10c 9-1 6-10 Coca-Cola International Corp., common____ $5.55 7-1 6-12 7% -osdferves (quar.) .-.2 52.5... 5. $1.75 7-15 6-28 

5% preferred B (quar.) __..--.-------_-- t62%2c 7-1 6-10 Class A (s-a)------------------_-_.-__ $3 Te 3 6-12 Dominion Textile, common (quar.)_________ t$1% 1-1 6- 5 

6% preferred B (quar.) ches.) SS t$1% 7-1 6-10 Coleman Lamp & Stove -...-....--__.____ 50c 6-30 6-22 7% preferred (quar.)_.._.....-...______. t$1% 1-15 6-15 
Canada Cycle & Motor, common (quar.)-_-__ t30c 6-30 6-10 Colgate-Palmolive-Peet— Dow Drug Co., 7% preferred (accum.)____ $5.25 7-1 6-19 

5% s. f. lst preference (quar.)_.________ t$1% 6-30 6-10 $4% preferred (quar.)-....-_..-_--__-_. $1.06 % 6-30 6- 8 Draper Corporation (quar.)_...____.____ | 715¢ 7-1 5-29 
Canada Machinery Corp., Ltd. (interim)____ t50c 6-28 6-14 Collateral Loan (Boston) (quar.)__________ $1% T- 1 6- 8 Dravo Corp, 6% pfd. (quar.)_.._-.._ | 15¢ 7-1 6-19 
Canada Northern Power, common (quar.)__ t15c 7-26 6-19 Colonial Ice, common ---_.--_------------ $2 7-1 6-20 Duke Power Co., common ____.._.. 715¢ 7-1 6-15 

7% preferred (quar.)_---__--___________ $$1%4 7-15 6-19 $6 pfd. B (quar.)-----_.-.--__-_----.-- - $1% 7- 1 6-20 7% preferred (quar.) .......___________ $1% 7-1 6-15 
Canada Packers, Ltd. (quar.)_----__---___ t$1 7-2 6- 1 $7 pid. (quar.)----._--.--------------. $1% 7- 1 6-20 Duplan Corporation, common (irreg.)_.____ 30c 7-31 7-15 
Canada Permanent Mortgage (quar.)_______ t$2 % 2 6-15 Colt’s Patent Fire Arms__---__.---_--~-__- 75¢ 6-30 6-10 8% preferred (quar.)_..._...____________ $2 2 6-15 
Canada Southern Ry. (s-a)__-------------- t$1%2 8- 2 6-21 Columbia Gas & Electric, 5% prefer. ( quar.) $1 Va 8-15 7-20 Dun & Bradstreet, Inc., $6 preferred (quar.) $1% 71 6-24 
Canada Steamship Lines, Inc.— 5% cum. preferred (quar.)_..-___________ $1% 8-15 7-20 Dunlop Rubber Co., Ltd., ord. reg. (interim) 8% 7-8 5-27 

5% preferred (quar.) ---..-.-------____ t$1.25 7-1 6- 4 6% pfd. A (quar.) _-.____---__- ~-----=-- $142 8-15 7-20 Dunlop Tire & Rubber Goods Co., Ltd.— 

Canadian Breweries, $3.40 conv. pfd. (quar.) t85c «=—s-«10- :11 8-16 Columbus & Southern Ohio Electric Co.— 5% 1st preference (s-a)____.___.________ t62%%e 6-30 6-15 

Canadian Canners, common (quar.)_________ 1242¢ 7-1 6-15 6% preferred (quar.)_----------------_-- $12 ood 6-15 Du Pont (E. I.) de Nemours— 

5% ist preference (quar.)___-___________ $25c 7-1 6-15 6% % preferred (quar.) ---------~___-~_- $1.62 8- 2 7-15 $4% preferred (quar.)__._..____________ $1% 7-24 1-9 

Partigupaeees —.--.——..—..-5- ~~ ..-... t5c 7-1 6-15 Commercial Alcohols, Ltd., com. (quar.) -___ t5c 7-15 6-30 Duquense Light, 5% preferred (quar.) $1 1-15 6-15 

60c non-cum. conv. preferred (quar.) ____- t15¢ 7-1 6-15 8% preferred (quar.)-----~_-----______- 410c 7-15 6-30 Duval Texas Sulphur Co. (quar.)_........_ 25¢ 6-30 6-21 

I tiles aaa a Aili te tbc at 6-15 Commercial Credit Co., common (quar.) —__- 75c 6-30 6- 9 “Pj : “gap teste ae ‘, ” 
Par Pp 8 4%, % convertible referred (quar.) $1 06 ¥ 6-30 6- 9 Eagle Picher Lead Co., common __........... 10c 7-1 6-15 

wanadian Car & Foundry Co., Lta.— = by P eco nih eure: — 6% preferred (quar.)._......_.._._.____ $1 7-1 6-15 

$2.10 participating preferred (quar.)____ t53c 7-10 6-22 a ge ga Trust— “ ree Ppt Bast Pennsylvania RR. (s-a)___._._.___ $1% 7-20 7 41 
; 02 man ~~ = - ----- c ” * ast Tennessee Light & Power Co.— 

anon Celanese, common (quar.)______ = a rr $4% convertible preferred (final) _..__._ $1.06 % 6-30 nani $6 preferred pom eel Degas San Se $11% "7-1 6-15 

1% participating preferred th RARER 1$1% 6-30 6-15 Commercial Natl. Bank & Trust (N.Y.) (quar.) $2 7-1 6-23 Eastern Gas & Fuel Assoc. 6% pfd. (accum.) 75¢ 7-1 6-15 
: a ; ns Commercial Shearing & Stamping_________ 10c 6-30 6-15 4%2% prior preferred__......__._.....____ $1.12% 71 6-15 

Canadian Converters (quar.) —---—--------. +50c 7-31 6-18 Commercial Solvents Corp.._=-- oe tele SS Se 30c 6-30 6- 4 Eastern Steamship Lines. common ________ 9ee J- 1 6-128 

Canadian Cottons, common (quar. )--------- $$1 7- 2 6- 4 Commonwealth Investment Co. (Del.) ( quar.) 4c 7-1 6-14 $2 convertible preferred (quar.)_...._____ 50c 7-1 6-18 
6% preterred (quar. )- ween SS a t$1% 7q- 2 6- 4 Commonwealth Loan (Indianapolis) — Eastern Steel Products— 

Canadian Foreign Investment 8% pfd. (quar.) +$2 ca 6- 4 5% preferred (quar.)_...._.__.__________ $1% 6-30 6-15 5% convertible preferred (quar.)_..-.____ t25c 7-1 6-15 
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Per When Holders Per When Holders Per When Holders 

Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Rec. ; 
Eastman Kodak Co., common (quar.)____- $1% 7-1 6- 5 General Baking Co., $8 preferred (quar.)___ $2 7-1 6-19 Howell Electric Motors ---_- vt Sore 12%c 6-30 6-18 

6% preferred (quar.)_...._.._._.......___ $114 7-1 6- 5 General Box Co. (quar.)___---- acl 1¥ec 7- 1 6-10 Howes Brothers, 6% pfd. (quar.)_____.____ $1% 6-30 6-21 
Easy Washing Machine, 7% preferred (quar.) t17%4ec 7-2 6-10 General Electric Co. (quar.)--._-.---~----.- 35¢ 7-26 6-25 7% ist pfd. (quar.) ~..--~~--. ASE $1% 6-30 6-21 

7% preferred (accumulated) _____- f t834c 1-2 6-10 General Finance Corp. (quar.) ------_-_ --- 5c 7-15 7- 1 7‘e 2nd pfd. (quar.) ~~ “eh EE. $1% 6-30 6-21 
Eaton Mfg. Corp., $3.50 preferred (accum. ) $154 7- 1 6-18 General Fireproofing Co., common , we 25c 7- 1 6-19 Hubble (Harvey) 3S eee ee 40c 7-1 6-16 
Economy Grocery Stores Corp. (quar.)___-_- 25c 6-30 6-25 7% preferred (quar.) --~- ee $154 7-1 6-19 Hudson's Bay Co., 5% preference (sa) __ 2h % 7. 4s 6-12 
Ecuadorian Corp., Ltd. (Bahamas), ordinary 3c 6-30 6-10 General Foods Corp., $4.50 pid. (quar. ) sas $1‘ 8- 2 7-10 Hudson Bay Mining & Smelting Co., Ltd.__ t$l 6-28 5-28 
Eddy Paper Corp. __._.______ pe a 3742c 6-30 6-15 General Instrument Co. (NJ) (irregular) —- 22'2c ome | 6-16 Humble Oil & Refining ~_._______ 37 ec 7-1 6- 1 
Elastic Stop Nut Corp., common. Ts 25c 6-21 6-10 General Investors Trust (Mass.)— Hummell-Ross Fibre, common __. arte Tae 6-30 6-15 

6% preferred (quar.)____- | Ae re 75¢ 7- 1 6-15 Certificates of beneficial interest - , 6c 7-20 6-30 6% preferred (quar.) - s As $1'% 9- 1 8-17 
Elder Mfg. Co., common_________ _*____-___- 15¢ q-1 6-19 General Mills, 8% - (quar. )._.._..__.-........ $1% q- 1 6-10" Humphreys Mfg. Co., common eases 10c 6-30 6-19 

Rg EE a $1% 7-1 6-19 General Motors Corp., $5 pfd. (quar.)_____ $1.25 8- 2 7- 6 6°° preferred (quar.) $1% 6-30 6-19 
Electric Auto-Lite Co.____- ia 50c 7-1 6-17 General Paint Corp., $2.67 pfd. (quar.)___-_ 66c 7-1 6-18 Huron & Erie Mortgage beats (London, Ont.) 

Electric Controller & Manufacturing ¢ Ge..... 75¢ 7-1 6-19 General Printing Ink, common -~- ---- 10c 7- 1 6-21 I ther ceencinat Iildatibes encpsonvtnanenaorisive nichts E t$1 7-1 6-15 
Electric Household Utilities_ paste 25¢ 7- 1 6-22 $6 preferred (quar.) -_- iidicagatlehies $142 7-1 6-21 Hussmann-Ligonier Co., 542 % pid. (quar.)__ 68%4¢c 6-30 6-21 
Electric Storage Battery (quar. 2 i 50c 6-30 6- 9 General Railway Signal, common___________ 25¢ 7-1 6-10 Huttig Sash & Door, 1 ie eereen (quar.) __ $1% 6-30 6-21 
Electrical Products Consolidated (Seattle) — 6% preferred (quar. )_-—---------_--_____ $142 7- 1 6-10 i wo SS ee $1% 9-30 9-20 

Quarterly __- ee p 20c 7-1 6-19 General Refractories Co.- de ipatesiou 30c 6-29 6- 8 it + SS $1% 12-30 12-20 
Electrical Products Corp. (quar. eee 25c 7- 1 6-19 General Shoe Co., 40c preferred (8-a)..-.-- 20c ee. 1 6-30 Hyde Park Breweries Assoc. : ; 50c 7- 1 6-15 
Elizabeth Consolidated Gas (quar.)- ‘ $2% 7- 1 6-22 General Telephone Corp., common (quar.)_~— 40c 6-25 6-15 Hydro-Electric Securities Corp.- 

Elizabethtown Water Co. Consolidated (s-a) $2% 6-30 6-21 $2% pfd. (quar.) —_- secre oo sa te aren ate 624ec 7-1 6-15 5° preferred class B (s-a) 25¢ 8- 2 6-30 
Elmira & Williamsport RR., 7‘- pid. (s-a)_~ $1.60 7- 1 6-19 General Time Instruments, $6 pid. (quar.) $14 7 1 6-18 Ideal Cement Co. (quar.) 35c 6-30 6-17 
El Paso Electric (Del.), 6% ‘preferred (quar. ) $14 7-15 6-30 General Tire & Rubber, 5% pfd. (quar.)- $12 6-30 6-19 Illinois Bell Telephone (irregular ) “td $1% 6-30 6-18 

7% preferred (quar.)_....___------------ $134 7-15 6-30 Georgia Power, $5 preferred (quar.)__-___- $1% q- 1 6-15 Illinois Central RR.— 

El Paso Electric Co. (Texas) — ee peeqesreg: (GURF,) —..-....._._.---- +. == $1% w-4 6-15 Leased Lines, 4% gtd. (s-a)_ es $2 7-1 6-11 
$4% preferred (quar.) ~---~- be $1% 7-1 6-15 Gibson Art Co. (quar.)- ‘ 50c 7-1 6-20 Illinois Commercial Telephone Co.- 

El Paso Natural Gas Co., common (quar.) — 60c 6-30 6-11 Gilbert (A. C.) Co., $3. 50 preferred (quar. F 87 ec 7-1 6-18 $6 preferred (quar.) ____ PKS: $1.50 7-1 6-15 

Ely & Walker Dry Goods— Gillette Safety Razor, common aes - 25c 6-30 6- 8 Imperial Bank of Canada (quar. ) " t$2 8- 2 6-30 

7% ist preferred (s-a)_----------------- $3% $j7-15 7-3 $5 preferred (quar. )—______________ -- Com, Ores: jw Imperial Chemical Industries, Ltd.— 

6% 2nd preferred (quar.) -.-----.------- $3 7-15 %- 3 Gimbel Brothers, $6 pfd. (quar.) ~_._______ $142 7-26 7-10 Ordinary shares (final)_......__._._______ 5% 1- 8 4-16 
Emerson Drug Co., 8% pref. (quar.)_---_ 50c 7-1 6-15 Girard Trust Co. (Phila.) (quar.) — us a 50c 7-1 6-15 Imperial Tobacco of Canada ord. (int.)___ t10c 6-30 5-28 
Empire Power Corp., $6 preferred (quar.) __ $142 7-1 acteniie Gleaner Harvester Corp.__-____. = 25c 6-30 6-25 Imperialle Fuels, 6% partic. preferred (s-a) t30c 7-2 6-26 
Empire Trust Co. (N. Y.) (quar.) ...------ 75¢ 7- 6 6-25 Glens Falls Insurance Co. (quar.)____ - 40c 7-1 6-11 Incorporated Investors __ i 20c 7-30 6-29 
Employers Casualty Co. (Dallas) (quar.) ~--- 30c Ss << Glidden Co., common (interim) ___--______~ 30c q- 1 6-12 Independent Pneumatic Tool, vtc 50c 7-1 6-21 

REE dicen enacnnasmeeecenwee 30c 11-1 owie 442% conv. preferred (quar.)________ inte 56 Yc 7-1 6-12 Indiana Gas & Chemical, $3 pfd. (s-a) ____ $1 7-1 6-21 
Emporium Capwell Corp., common (quar.) —_ 35c 7-1 6-22 Globe-Wernicke, 7% preferred (quar.)_____ $154 7-1 6-21 Indiana General Service, 6% pfd. (quar.)__ $1' 7-1 6- 3 

444% preferred A (quar.) __ i 5c 56 Vac 7-3 6-22 Godchaux Sugars. Inc., class A (quar.)__-_ $1 7-8 6-18 Indiana & Michigan Elec., 6% pfd. (quar.) $1% 7-1 6- 3 
Emsco Derrick & Equipment (irregular) - 25c 6-29 6-15 $7 preferred (quar.)_.......--___-.___-- $134 q- 1 6-18 7% preferred (quar.) __ i 3 $134 7-1 6- 3 
Endicott Johnson Corp., common (quar.) . 75¢ 7-1 6-24 Goeble Brewing Co. (quar.)_______________ 5c 6-30 6- 9 Indian Motorcycle, 6% non-cum. pfd. (s-a) 30c 7-1 6-16 

5% preferred (quar.) -___- ee $1% F-4 6-24 Gold & Stock Telegraph (quar.)________-~ $1% 7-1 6-30 Indianapolis Power & Light, common_______ 30c 7-15 6-30 
Engineers Public Service, $5 pid. (quar.) ____ $1% 7-1 6-14 Goldblatt Bros., Inc., $24 conv. pfd. (quar.) 624ec 7-1 6-10 514% preferred (quar.) ___ __ $1.31% 7-1 6-16 

$5.50 preferred (quar.)_....-..-------~-- $1% 7-1 6-14 Golden State Co., Ltd. (quar.)_.____________ 20c 7-15 6-30 Indianapolis Water Co., 5% pfd. A (quar. )_ $1% 7-1 6-11 
« $6 preferred (quar.)___.-.__---.--------~- $1% 7-1 6-14 Goodrich (B. F.) Co., $5 preferred (quar.) $1% 6-30 6-22 Industrial Acceptance Corp. mate 
Equitable Investment Corp. (Mass.) (irreg.) 25c¢ 6-29 6-21 Goodyear Tire & Rubber (Canada )— 5% convertible preferred (quar.) = $$1% 6-30 6-15 
Equity Pund _.-________- SD cj EEE 5c 6-30 6-15 eer COG Fb... faeectiede nen 63¢ 7- 2 6-15 Industrial Rayon Corp._ : i 50c 7-1 6-21 
Erie Railroad, ei peeeereea (quer.). —..~......-......- 624ec 7- 2 6-15 Ingersoll-Rand, 6% preferred (s-a)_ Ft $3 7-1 6- 7 

$5 preferred (quar.)_____________________ $1.25 9- 1 8-21 Gorton-Pew Fisheries (quar.) .......__..__ 75¢ F-.1 6-21 Inland Investors, Inc, (interim) - ; 15¢ 6-30 6-21 

$5 preferred (quar.)__........._. $1.25 12-1 11-20 Gosnold Mills, 5% prior pfd. (s-a)_.______ 62%c 11-15 11-1 Inspiration Consolidated Copper = 25c 6-28 6-11 
Ex-Cell-O Corporation (quar.) ~.--_-----~~~ 65c 7-1 6-10 Grant (W. T.) Co., common (quar.) ______~- 35c 7- 1 6-17 Insurance Co. of North America (s-a) ; $1% 7-15 6-30 
Excelsior Insurance Co. (Syracuse, N. Y.)-- 15c 6-30 6-15 5% preferred (quar.) ___._—- 25c T- 1 6-17 Extra —___. e 50c 7-15 6-30 
Eversharp, Inc., 5% preferred (quar.) —_--- 25c 6-30 6-15 Grand Rapids Varnish: (resumed & reduced) 5c 7-1 6-23 Insuranceshares Certif., ‘Ine. “(M@.) (S-a) __ 10c 6-30 6-21 
F. R. Publishing Corp.._._______-- i te 25c 6-30 6-25 Great American Insurance (N. Y¥.) (quar.) 25c 7-15 6-18 Inter-City Baking, Ltd. (interim) " t$1% 6-30 6-15 
Falconbridge Nickle Mines (interim) ______ t7¥ec 6-30 5- 4 Great Lakes Paper Co., Ltd.— Intercolonial Coal, common (s-a) ; t$l1 7-2 6-19 
Falstaff Brewing Corporation (quar.)__--~_ 15¢ 8-30 8-16 $2 class A partic. preference (interim) __ _ t25¢ 7-2 6- 2 &% preferred (s-a) ____- 2 t$4 7-2 6-19 

6% preferred (s-a)___--_-__-- ----------- 3c We 1 9-16 $2 class B partic. preference (interim) _-_ $25c T- 2 6- 2 Interlake Steamship Co. _ 25¢ 7-1 6-19 
Family Loan Society, common (increased) -- 50c 7- 1 6-12 Great Lakes Steamship -- 50c 6-30 6-21 International Bronze Powders, Com. (quar. ) t20c 7-15 6-15 

$1% convertible preferred A (quar.)—_---- 37 lec 7-1 6-12 Great West Life Assurance (Canada) (quar. ) $$334 7-1 6-19 6% participating preferred (quar.)_ . %t37%e 7-15 6-15 

$1% convertible preferred B (quar.) ee 37 %ec 7-1 6-12 Great West Saddlery, 6% ist pfd. (quar.)__ t75c 7- 6 6- 5 International Cellucotton Products (quar.)__ 37 %ec J 1 6-19 
Famous Players Canadian Corp., Ltd._____- t25c 7- 3 6-18 6%° 2nd preferred (quar.)_____ = t75c 7- 6 6- 5 Sa, SY “=: 12%c 1-1 6-19 
Fanny Farmer Candy Shops (quar.)______ 37 ec Fol 6-10 Great Western Sugar, common (irregular) 50c 7-2 6-15 International Harvester, common (quar.) « 50c 7-15 6-19 
Fansteel Metallurgical, $5 pfd. (quar.)__--__ $1% 6-30 6-15 7% preferred (quar. )_.______- “ $154 7- 2 6-15 International Holdings, Ltd. 4 t50c 8-16 7-15 

$5 preferred (quar.)_.._________________ $1% 9-30 9-15 Green (Daniel) Co., 6% preferred. “(quar.)- $1'2 7-1 6-15 International Match Realization Co., Ltd. 

$5 preferred (quar.)_.._.__._______________ $1% 12-20 12-15 Green (H. L.) Co. (quar.) —_.-__. . 50c 8- 2 7-15 (6th liquidating) _ $13.50 7-20 6-15 
Farmers & Traders Life Ins. (Syracuse, N. Y.) Greenfield Tap & Die, $6 pfd. (s- rans suhes $3 6-30 6-15 International Milling, 5% preferred (quar.) ) $1% 7-15 6-25 

ad $2% q-1 6-11 Greening (B.) Wire (quar.)_____.__-______ t15c 7-1 6- 1 International Minerals & Chemical— 

males $242 10- 1 9-11 Greenwich Gas Co., o% past = (quar. )__ 31 %c 7-1 6-19 Common (irregular) __. Be. on) me 50c 6-30 6-18 
Federal Bake Shops, common (quar.)----__- 25¢ 6-30 6-12 Participating - _ ~~~ ----. $0.2444 7- 1 6-19 4% preferred (quar.)____ : 5 $1 6-30 6-18 

eo weenerved (s-@) ....._............-__ 75¢ 6-30 6-12 Common —---- iaienieeeiendentetiatiemit 12c 7-1 6-19 International Nickel (Canada )— 

Federal Insurance (Jersey City) (quar. ee 35c 7-1 6-19 Greenwich Water ‘System 6% pid. (accum.) $2.25 7-1 6-11 Common (quar.) a" t50c 6-30 6- 1 

Federal Motor Truck ________- 10¢ 6-30 6-19 Greif Bros. Cooperage, class A (quar.) ; 80c 7-1 6-25° 7% preferred (quar.) $1%% 8- 2 7-6 

Federal Services Finance Corp. "(Wash., Greyhound Corp. (Del.), common (quar.)——-~ 25¢ 7-1 6-19 7% pfd. ($5 par) (quar.) _ 8%4c 8- 2 %- 6 
oe Lage ee) RE eae 50c 7-15 6-30 $%% preferred (quar.)........_..__-..-- 13%c 7-1 6-19 The three payments shown above are pay- 

6% preferred (quar.)..._._._.________ ae $12 7-15 6-30 Griesedieck Western Brewery Co.__...-_.-~ 25c 7-1 6-17 able in U. S. funds, less Canadian non- 

Federal Water & Gas... IP IOP eee 15¢ 6-30 6-15 Griggs Cooper & Co., 7% pfd. (quar.)__-___ $154 7-1 6-25 resident tax. 

Federation Bank & Trust Co. (NY) __-____- 50c 7-2 6-23 SONMOR ~~~ -+---—---- - Ls. 50c Te 3 6-25 International Ocean Telegraph (quar.)_____ $14 7-1 6-30 
Fehr (Frank) Brewing, 6% pfd. (s-a)_-____ 3c J. 1 6-15 Group No. 1 Oil Corporation________---_-- $50 6-28 6- 7 International Paper Co.— 

Fenton United Cleaning & Dyeing Co.— Gruen Watch Co., common (quar.)---- ~~~ 15¢ 7-1 6-15 5“ conv. pfd. (quar.) _ ma $1% 6-29 6-18 

97% preferred (quar.) .......___...-_-- $1% 7-15 6-10 Se. pretersead (euer.) —:........-..... wa 31%c 7-1 6-15 International Power Co.— 

Fernie (B. C.) Brewing (annual)..._....... * 60¢ 7- 2 6-15 Guarantee Co. of North America— 7% preferred (accum.)__.___ . 1$1% 7-1 6-10 

EE a a a 25c 7-2 6-15 (Montreal) (quar.)- a eo t$1% 7-15 6-30 International Salt Co.__ . ‘ 50c 7-1 6-15° 
Fidelity & Guaranty Fire Corp. (Balt.) (s-a) 50c 9-1 6-21 Saar e 1$2'2 7-15 6-30 International Shoe Co. (quar.) cs 45c 71 6-15 
Fidelity-Phoenix Fire Insurance (s-a) i 80c 7-10 6-30 Guaranty Trust Co. (N.Y.) (quar.)______- $3 7-1 6- 9 International Silver Co., 7% pfd. (quar.) $1% 7-1 6-17 
GO ee 20c 7-10 6-30 Gulf Oil Corp. (quar.) ~__ ~~ diemnmninattteln 25c 7- 1 6-17 International Telegraph (Maine) (irregular) 96 44c 7-1 6-15 
Field (Marshall) see under Marshall Field. Gulf Power Co., $6 pfd. (quar.)__ $1'% 7-1 6-21 Interstate Dept. Stores, common___________ 25c 7-15 6-16 
Fifth Avenue Bank (N. Y.) (quar.) —----_~ $6 7-1 6-30 Hackensack Water Co., 7% pfd. class A 7% preferred (quar.)— 7 7 $1% 8-1 7-7 
Filene’s (Wm.) Sons., common (quar.) ee 25c 7-26 7-15 (quar.) ee SS ae eee See Dae eaeenc ie 43%4c 6-30 6-16 Interstate Natural Gas (irregular) . $1 6-30 6-15 

4°4% preferred (quar. TRAD reas Fl 7-26 7-15 Halifax Insurance (Nova Scotia) | - 40c 7-2 6-10 Investment Co. of America 25c 7-1 6-15 
Filtrol Co. (California) (s-a) $ 15c 6-28 6-18 ee ee ee 20c T- 1 6-15 Investment Foundation 6% conv. pfd. (quar.) t75c 1-15 6-15 
Finance Co. of Pennsylvania (quar.) —__ ~~ $2 7-1 6-12 Hamilton Cotton Co., com. (interim) —_--_--~ t10c 7-2 6-15 Investors Fund “C” Inc. 10c 7-15 6-30 
Fireman’s Fund Ins. (San Fran.) (quar.) 75¢ 7-15 7- 6 $2 convertible preferred (quar.)- =e 150c 7-2 6-15 Iowa Public Service Co., common 10c Ss % 6-21 
Firestone Tire & Rubber_______- < hesheer 37 4c 7-20 9-5 Hamilton Mfg. Co. class A partic. pf. (quar. ) 25¢ 6-30 6-23 $7 Ist preferred (quar.) $134 7-1 6-21 
First National Bank of Boston (s-a)______ $1 7-1 6-16 Hamilton United Theatres, 7% pfd. (accum.) 1$1% 6-30 6-15 $6.50 preferred (quar.) $15, ee 6-21 
First National Bank (Chicago) (quar.)______ $242 7-1 6-25 Hammermill Paper Co., common (quar.)—_~ 25c 6-21 6- 5 $6 Ist preferred (quar.) $1% 7-1 6-21 

ela de eg 50c G1 6-25 4%% preferred (quar.)___.._--_._-._--_- $1% 7-1 6-15 Iowa Southern Utilities Co.—- 
First National Bank (Jersey City) (quar.)__ $1 6-30 6-23 Hanoock Oil Co., class A (extra) _________ 25c 6-30 6-15 6% pfd. dividend arrears ctfs. (accum.) $114 7-1 6-17 
First National Bank (N. Y.) (quar.)—--_----_ $20 7-1 6-15 Class B (extra)_____- ime bidew 25c 6-30 6-15 6'2‘« pfd. dividend arrears ctfs. (accum. ) $15% 7-1 6-17 
First National Bank of Mount Vernon (quar.) 25¢ 7-1 6-30 Class A & B (stock dividend) __- a 2% 6-30 6-15 7% ptd. dividend arrears ctfs. (accum.) $1% 7-1 6-17 
First National Bank of New York (quar.)_— $20 7- 1 6-15 Hanover Fire Insurance (NY) (quar.) jake 30¢ 7-1 6-17* Iron Fireman Mfg., common Cds sebeoree 30c 9- 1 8-10 
First National Bank of Pittsburgh ique. {as $2 7-1 6-30 Harbison-Walker Refractories Co.— . .. 1 -") eee es 30c 12-1 11-10 

Quarterly c Pit aaa $2 10-1 9-30 6% preferred (quar.)_ a en $1.50 7-20 7- 6 Ironrite Ironer, common ; 10c 8- 2 9-15 
First National Stores, Inc. (quar. eal sis ships eae 62%ec 7-1 6-14 - Harding Carpets (s-a) : t10c 7- 2 6-17 8% preferred (quar.) 20c 8- 2 7-15 
Firsi State Pawners Society (Chicago) — Harrisburg Gas, 7% pfd. (quar.) sella $1% 7-15 6-30 Irving Air Chute Co. (quar.) 25c %1 6-17 

Ce ee een nme $1% 6-30 6-19 Harrisburg Hotel (Pa.) (irreg.)_- snitgae ogra 50c 6-28 6-15 Irving Trust Co. (N. Y.) (quar.) ith 15c 71 6- 8 

ESE SSE SSSR gS $1%4 9-30 9-20 Harshaw Chemical --~ os 25c T- 1 6-15 Island Creek Coal Co., $6 preferred (quar.) $1 71 6-25 
Fisher Brothers, ¢5 preferred (quar.)_____~ $1% 7-1 6-18 Hartford Fire Insurance (Conn.) ~ (quar.) cv 50c J-1 6-12 Common __ 50c *. -4 6-25 

$4 non-cummulative preferred (quar.)-__-- $1 7-1 6-18 Hartford Gas Co., common (quar.) 50c 6-30 6-16 Jamaica Public Service Co., Ltd.— 

Fishman (M. H.) 5% preferred (quar.)_____ $1% 7-15 6-30 8% preferred (quar.) —_ Gomer as 50c 6-30 6-16 Common (quar.) -~_ : a ein 17c 7-2 5-31 
Florence Stove Co. (quar.) __..__-_________ 50c 6-28 6-18 Haverty Furniture, $1'% pfd. (quar.)_._-__ 374ec q- 1 6-18 7% preferred A (quar.) - ; 3 $1% 7-2 5-31 
Florida Power & Light, $7 ‘Weemned heboceonped $134 7-1 6-21 Hazel-Atlas Glass Co. (quar.)____. sod $1.25 7-1 6-18 7% preference B (quar.) = 1%, % 71 5-31 
Fiorsheim Shee Co., class A ____- a 50c 7-1 6-16 Heath (D. C.) & Co.; 7% pfd. (quar. Wk $1%4 6-30 6-30 5% preference C (quar.) - = 1% % 7-1 5-31 

Class B (quar.) ______ CT Ae ae 25c¢ 7-1 6-16 Helena Rubenstein, class A (quar.)____-____ 25c 7- 1 6-21 5% preference D (quar.) - ‘ 1% % 7-1 5-31 
Food Machinery Corp. (quar. paren ‘eet ee 35c 6-30 6-15 Heller ( Walter E.) Co., common nqguee. ) dees 10c 6-30 6-19 4% % preferred (quar.) —_____ _ $1.06% 8- 2 7-19 
Forbes & Wallace, $3 class A (quar.) atta 75¢ 7-1 6-24 Matra =... , oat 5c 6-30 6-19 Jamestown Telephone, 6% Ist pfd. (quar. ) $1% 7-1 6-15 
Ford Motor Co., Ltd. (interim) ---- ate 6% 6-28 6- 7 7% preferred (quar.) ae mahi Sad 43%4c 6-30 6-19 Jamaica Water Supply, « common (quar.)____ 50c 6-30 6-15 
Foreign Light & Power 6% Ist pfd. (quar.) $142 7-1 6-20 Helme (George W.) Company, common * $1 7-1 6- 5 $5 preferred (quar.)_ EER $1% 6-30 6-15 
Foresight Foundation, non-cum. class A___~_ 6c 6-30 6-15 7% preferred (quar.) - ates $1%4 Fa i 6- 5 Jefferson Electric Co. > 25c 6-30 6-15 
Formica Insulation Co. (auar.) ______-__- 50c 7-1 6-15 Henkel-Clauss, $6 preferred (quar. ) Dial ecaebanene $1% 7-1 6-18 Jersey Cent. Pwr. & Light 5% % pfd. qnat.) $13% 9-1 6-10 
Foster & Kleiser Co., 6% class A pfd. (quar.) 37%ec 7-1 6-15 Hercules Motors Corp. (quar.) 25¢ 7- 1 6-22 6% preferred (quar.)_ x $11 7-1 6-10 
Foster Wheeler Corp., 6% prior pfd. (quar.) STC 7-1 6-15 Hershey Creamery, common (s-a) : ; 50c 6-30 6-15 7% preferred (quar.) ae $134 . Oe | 6-10 

6% prior preferred (quar.) Sede Bah icine. cements 37%ec 10-1 9-15 Extra —- tee 3 50c 6-30 6-15 Johns-Manville Corp., common__ .3 50c 6-24 6-10 

$7 conv. preferred (accum.)__._--__-____ $834 7-1 6-15 7% preferred (s-a) - ae ; $342 6-30. 6-15 7% preferred (quar.) __- ; : $1% 7-1 8-17 
Foundation Co. of Canada, Ltd. (quar.)____ +35c 7-23 6-30 Hibbard Spencer Bartlett & Co. (monthly) —- 15¢ 7-30 7-20 Jones & Laughlin Steel, common___________ 50c 1-6 6- 4 
Four Wheel Drive Auto (irreg.)__.__-__-___ $1 6-28 6-19 Hickok Oil Corp., 5% preferred (quar.) : 31%¥4ac 7-1 6-19 5% preferred, class A (quar.)__ . $1%4 9-1 6- 4 
Fox (Peter) Brewing (quar.)__-.-.------___ 25c¢ 6-30 6-15 7% prior preferred (quar.)____ : $1%%4 7-1 6-19 5% preferred class B (quar.)_ é $1% 7-1 6- 4 

Extra. -.- ea I 50c 6-30 6-15 Higgins Industries, 6% preferred (quar. Ge 30c 8- 1 7-17 Joplin Water Works, 6% pfd. (quar.) . $1% 7-15 G- 1 
Franklin County Distilling Co., “Inc.- Hilton-Davis Chemical, $1.50 pfd. (quar.)_— 37%ec 6-30 6-18 Joseph & Feiss - ats : . ae 50c 6-30 6-18 

60c convertible preferred (quar.) ‘ie Se 15¢ 6-30 6-15 Hinde & Dauch Paper Co., common_____-__- 25c 7- 1 6- 5 Kahn's (E) Sons, common - ; 25c 9 1 6-18 

Fruit of the Loom, $3 non-cum. preferred $1 7-23 7- 3 5% preferred (quar.)___~_- ; a $1% q- 1 6- 5 7% preferred (quar.) —_ $134 7-1 6-18 

é Fuller (Geo. A.) Co., 4% conv. pfd. (quar.) $1 7-1 6-21 Hinde & Dauch Paper Co. (Canada) (quar. ) $25c, 71 6-10 Kalamazoo Allegan & Grand Rapids RR. Co.— 

Fuller Brush Co., 7% preferred (quar.)_ -__~_ $1% 7-1 6-21 Holland Furnace Co.____~-- . “ee 50c Te 1 6-16 Semi-annual -_-______- “So $2.95 10-1 9-15 

Fuller Mfg. Co. (Kalazamoo, Mich.) __- ‘ 10c 6-30 6-21 Holmes (D. H.) Ltd. (quar.* - : $1% Yel 6-18 Kalamazoo Stove & Furnace ‘(qaar.)-----—- 15c 8- 1 6-19 

Fulton Trust Co. (N. Y.) (reduced quar.) 3 $1%2 7-1 6-21 Holophane Co., Inc. (irregular) 4 35c 6-28 6-14 Kansas City Power & Light— 

Fundamental Investors, Inc. __ e 20c 7-15 6-30 Home Dairy (Mich.) $2 class A (accum.) —- 75¢ 7-15 : $6 preferred B (quar.)_ a mane be $144 7-1 6-14 

Gair (Robert) Co., 6% preferred (quar. )_ 30c 6-30 6-16* Home Gas & Electric, 6% pfd. (quar.)- % 15¢ 7-1 6-21 Kansas Electric Power, 5% pfd. (quar.)___ $1% iS 6-15 

Gannett Co., class B conv. pfd. (quar.)_____ $142 7-1 6-15 Home Tel. & Tel. (Fort Wayne, Ind.)— Kansas Ges & Elec., 7% pfd. (quar. ) : $1% 7 1 6-14 

Garfinckel (Julius) & Co., com. oe) - 17%c 6-30 6-15 Common (quar.) i. ve aes $1 6-30 6-25 Kansas-Nebraska Natural Gas, common___ 10c 7- 1 6-15 ° 
Fe ae eS Rak 10c 6-30 6-15 7° preferred (s-a) - $1%4 7% 6-19 $6 preferred (quar.)__________. ces ores $1% Jo 4 6-14 

6% Nomavertiibe peed tenet... 37%c 6-30 6-15 es Ee ee. CBE:) ~ nn ees 150c q- 1 6-15 $6 preferred (quar.) : $1% %- 1 G-15 
Garlock Packing Co. _. 50c 6-30 6-19 Hooker Electrochemical, 6% pfd. (quar. as $1 6-30 6-11 Katz Drug Co., $4.50 preferred (quar.) ms $114 - PS | 6-15 
Gardner Electric Light, common (irregular) $3 7-15 6-30 Hooks Drugs, Inc. (quar.) rs 25c 7-1 6-21 Kaufman (Charles) Ltd. (quar.) 4 50c 7 1 6-18 

5% preferred (s-a)___- $2'% 6-20 6-12 Hoover Ball & Bearing Co. (irregular) _____~ 50c 7-1 6-19 Kaufman Department Stores (irregular) _ 15c 7-28 7-16 
Gatineau Power, common (quar.)_.______ __ t15c 6-30 6- 1 Horn & Hardart Baking (N. J.) (quar.) $1% 7-1 6-19 Kaynee Company, 7% pfd. (quar.) : $1% , ee | se Keke 

5% preferred (quar.)______ i PAY te ROG 1$1% 7-2 6- 1 Houdaille-Hershey, class A (quar.)- - ree 62%ec 7- 1 6-19 a Ye A ma Corp., common (quar. ) ; 12%ec 7- 1 6-15 

S%% preferred (quar.) _- ------  $$1.38 7- 2 6- 1 Household Finance Corp., common (quar. ) $1 7-15 6-30" o preferred (s-a) - . 75¢ 7-1 6-15 
Gemmer Mfg., class B (irreg.)_..-_________ 25c 6-25 6-18 5‘~ preferred (quar.) $1" 7-15  6-30* " Albee- a. Corp— é 

$3 partic. preference A (quar. ) wba nem 75¢ 7-1 6-18 Houston Light & Power (monthly) —_- : 30c 7-1 6-15 las neni a e preferred (quar.)__.._____ $1%4 7-1 6-15 
General American Investors, $6 pfd. (quar.) $1%% 7-1 6-18 Houston Oil Fields Materials— OSS VOMpany -- = - _25¢ 7- 1 6-19 
General American Transportation oun $1 7- 1 6-11 $1.50 convertible preferred (quar.).._.-_. 37%c 6-30 6-21 Kelsey-Hayes Wheel, class A______ - 37%c 7-1 6-18 
General Brewing Corp., common (initial) __ 25¢ 6-30 6-15 Houston Oil (Texas), 6% pfd. (accum.) r 75¢ 6-30 6-12 Class B --. ae - aa we a 37 2c 7-1 6-18 

6% convertible preferred (quar.)_._..___ 15¢ 6-30 6-15 Howe Sound Co. (quar.) —~..-------_____- 75¢ 6-30 6-18 Kentucky Utilities, 6% pfd. (quar.) —____ $l 7-15 6-30 
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Per When Holders Per When Holders Per When nomere 
Name of Company share Payable of Ree. Name of Company share Payable of Rec. Name of Company share Payable of Ree. 
j Se ee 25c¢ 6-30 6- 1 Manischewitz (B.) Co., common --__..-.--. $1 6-28 6-21 National Linen Service Corp., common______ 25c¢ 7-1 6-21 - 
menor PI Pee oooon en aan 25¢ 6-30 6- 1 McClatchy Newspapers, 7% pfd. (quar. Resid 43440 9- 1 uae National Mirs. & Stores Corp....._________ 25¢ 6-30 6-15 
Keriyn Oil Co., class A “(quar.) — Se POY 834c 7-1 6-10 i SS 43%ec 12-1 wwew Watteunl “Gl Premectes.. in 25¢ 6-29 6-22 

Class B _ ree eid 2c q- 1 6-10 McColl-Frontenac Oil Co., 6% pfd. (quar.) $$1.50 7-15 6-30 National Paper & Type, 5% preferred (s-a)_ $1% 8-16 7-31 
Kerr-Addison Gold Mines (interim) _- “ t7e 6-29 6- 1 McCrory Stores Corp (quar.)__.___.__-_____ 25c 6-30 6-18 National Power & Light, $6 oocunies: (quar.) $1% 8- 2 7-15 
Keystone Public Service, $2.80 pfd. (quar. )_ 70c 71 6-15 McGraw-Hill Publishing (increased )_._.____ 20c 7-1 6-15 National Radiator Co.. intteiiigions ss 15¢ 7-1 6- 8 
Kidde (Walter) & Co. x 50c 71 6-21 McKee (A. G.) & Co. class B (quar.) A 75e¢ 7-1 6-19 National Standard Co. (quar.) _ 50c 7-1 6-15 
Kimberly-Clark Corp., common. awe 25c 7-1 6-10 McManus Petroleums, Ltd., partic. se (S-a) 130c 7-2 6-26 National Steel Car, Ltd. (increased quar. “ai t$1 7-15 6-15 

6‘ preferred (quar.)______- 1 tes er $1% 7-1 6-10 McQuay-Norris Mfg. (quar. )__- dias 62%ec 7-1 6-21 National Sugar Refining 2 25c 7-1 6-15 
Kings County Lighting— MeWilliams Dredging Co. (irregular) isciiina Meas 25c 7-1 6-15 National Supply, $2 preferred ‘(accum. A icciietie 50c 6-30 6-18 

5% preferred “D” (accumulative) __.._-- 62'ec 1 1 6-15 Mead Johnson & Co., common (quar.) ‘ 75¢ 7-1 6-15 5‘e‘e prior preferred (accum.)__..--..__ $4 6-30 6-18 

6% preferred “‘C’ (accumulative) ______-- 75¢ 7-1 6-15 _Extra =- a _ ~ 50c tT 1 6-15 6% prior preferred (accum. )_~_ ~~ eakeall $4'% 6-30 6-18 

7% preferred “B” (accumulative) ----~-- 87%ec 7-1 6-15 7% preferred (s-a) a ayes 35e 7-1 6-15 Navarro Oil Co. (irregular) —___- . 25c J 1 6-21 
Kirsch Co., $1% preferred (quar.) ; 37 ec 6-26 6-17 Meadville Telephone, 5% pfd. (initial—s-a) — 62%c 7-1 6-15 Wee: Cleve. . SEs ccecieweckin onde 12 ee q- 1 6-15 
Klein (Emil D.) & Co., common____-_____-_-~ 25c 7-1 6-21 Melchers Distilleries, 5% partic. pfd. = —_— 30c 6-30 5-31 $5.25 Ist preferred SS se ee. $1.31% T- 1 6-15 
Knapp-Monarch Co., common_____________ 20c 1 6-21 Memphis Natural: Gas (irregular) eaten 10c *~ 3 6-15 Neiman Marcus Co., 5% pfd. (quar.) aaibod $1M% 9- 1 8-26 

$2% preferred (quar.)__.._____- aR 62%2c J 1 6-21 Mengel Company, 52° Ist preferred (s-a) —_ $1% 6-30 6-14 Newark Telephone, 6“ preferred (quar.)___- $1% 7-10 6-30 

$2.70 preferred (quar.)________ sie 67 ec “4 6-21 Mercantile Acceptance Corp. of Calif.— Newberry (J.J.) Realty, 6% pfd. B seeunddd $1%2 8- 2 7-16 
Koppers Co., 6% preferred (quar.)- Bea, $1% 7-1 6-15 SO presesed 4qeer:) ——~ 25c 9- 5 9- 1 644% pid. A (quar.) ~.--__- pies $15 8- 2 7-16 
Kresge Department Stores— S® presewed>(quar-) —....__._____....._.... 30c 9- 5 9- 1 Newberry (J. J.) Co., common (quar. i 60c 7-1 6-16 

4% convertible 1st preferred (quar.)_ ~~~ $1 7-1 6-19 Merchants Bank (NY) (quar.) . $l 6-30 6-21 New England Fire Insurance (quar.)...___ 13¢ 7-1 6-15 
Kroger Grocery & Baking— Extra he dati 50c 6-30 6-21 New England Power Association— 

6% ist preferred (quar.)_..-.._.-.--.--- $1% q- 1 6-17 Merchants & Miners Transportation ‘(quar.) 50c 6-30 6-18* 6% preferred (accumulated)_....._.____ $1 % 1 6-19 

7%e 2nd preferred (quar.)_..___-_- $134 8- 2 7-19 Merchants National Bank (Chicago) (s-a)__ $3 7-8 6-20 $2 preferred (accumulated) ____- -=-+s 333/90 7-1 6-19 
La Crosse Telephone Corp., common ‘irreg. ) 46c 6-30 6-11 Merchants Refrigeration 7% pfd. (accum.)_ $342 7-1 6-15 New England Telephone & Telegraph (irreg. ) $1% 6-30 6-10 

6% preferred (quar.) $1% 1 6-19 Merck & Co., common: (quar.)_______ ‘oa 25c 7- 1 6-19 New Hampshire Fire Insurance (quar.)_ 40c . 7-1 6-14 
La Plant Choate Mfg. $1 conv. pf. (quar.) 25c 7-15 7-3 4% % preferred :(quar.) _—--__--__--__... $1%e T- 1 6-19 New Haven -Water Co: (s-a)........_.... $l q- 1 6-15 
Lambert Co. (quar.) - ne’ SUMO 7- 1 6-17 5¥4% preferred (quar.)__.______________ $1.31% 7-1 6-19 New Idea, Inc.__.___. 15¢ 6-30 6-15 
Lambton Loan & Investment Co. (Ont.)— Mesta Machine Co.____.-___-_._........mmco 62%e 7- 1 6-16 New Jersey Power & Light, $6 pfd. (quar.) $1% 7-1 6- 1 

(Increased S-a) ___ a t$2 7-1 Lee a Metal & ‘Thermit Corp., 7% pfd. (quar.)___ $1% 6-30 6-21 New Jersey Water, 7% pfd. (quar.)__.__..___ $1% 7-1 6-11 
Lamson & Sessions, $2. 50 preferred (quar. ee 62'ec a 6-19 Metropolitan Edison, $5 preferred (quar.)__ $1% 7- 1 6- 1 New London Northern RR. (quar.)_.-_.____ $1% 7-1 6-15 
Landis Machine, $6 preferred (quar.)--~...------~~~~- - $1%% 7-1 6- 1 New Orleans Public Service, common (quar.) 35c Sm | 6-23 

a ET 25c 8-16 8- 6 $7 preferred (quar:) --.--..--_--__-_____ $1% 7-1 6- 1 $7 preferred (quar.)__ ei $1% 7-1 6-23 

5 LY II ee 25c 11-15 11-5 $6 prior preferred (quar.)—.-.._..__-____ $1% 7-1 6- 1 Newport Electric (R.I) 6% preferred (quar.) $1% 7-1 6-15" 

7% -preferved (quar.) ........._.-...... $1% 9-15 9- 4 $7 prior preferred (quar.)-~_- a $1% 7-1 6- 1 Newport News Shipbuilding & Dry Dock— ’ 

7% preferred (quar.)___._____.__________ $1% 12-15 12- 4 Michigan Associates Tel., 6% pfd. (quar.)_- $142 7-1 6-15 Mw)... @ >: nes $1.25 8- 2 7-15 
Lang (John A.) & Sons (quar.)__---_____-- 17%2c 7-2 6-10 Michigan Public Service— , New York & Harlem RR., common (s-a)____ $2% q-1 6-15 
Langleys, Ltd. 7% conv. preferred (accum.) {50c 9-11 9- 3 6% preferred (quar.)-._.-.-.------_.__. $1'%2 7-1 6-15 10% preferred (s-a)__._____ ERY: $242 71 6-15" 

7% convertible preferred (accum.)_--~--- t50c 12-11 12-3 6% preferred series 1940 (quar.)________ $1% 7-1 6-15 New York Central RR. (irregular)... ____ 50c 7-15 6-11 
La Plante-Choate Mfg. (quar.) —---------- 15¢ 6-30 6-19 $6 junior preferred (quar.)_._-______- - $12 7-1 6-15 New York Mutual Telegraph (s-a)________ 75¢ 7-1 6-30 
La Salle Industrial Finance Corp.— 7% preferred (quar.)—______ ----- $1% bal 6-15 New York Pwr. & Lt. Co., 7% pfd. (quar.) $1.75 7-1 6-15 

70c cumulative class A (quar.)____- 17ec 6-30 6-25 Mickelberry’s Food Prods., $2.40 pid. (quar. ) 60c 7-1 6-19 $6 preferred (quar.)_.._._ 4 Rae $1.50 Si. ¥ 6-15. 
Landed Banking & Loan (Hamilton, Ont. )— Midland Grocery Co., 6% preferred (s-a) ___ $3 7-1 6-25 New York Trust Co. (quar.)____- 87ec 7-1 6-18 

Quarterly _______ $1 1 6-15 Midland Loan & Savings Co.— Niagara Share Corp. of Md., common B 
Langendorf United Bakeries, class A (quar. ) 50c 7-15 6-30 (Port Hope, Ont.) (s-a) —~—.------------ 740c 7-1 6-15 OS i Rl iacininasttaacinsiiinseelipantbigiictalion 10c 7-15 6-15 

Class B _. y : 4 6c 7-15 6-30 Midland Steel Products, common (quar.)___~ 50c 7-1 6-11 Niagara Wire Weaving (quar.)_...-_..____ 125¢c 7-2 6-16 

6‘ preferred (quar.) - 75¢ 7-15 6-30 8%: preferred | (quar.) —..-....-.....-._... $2 7- 1 6-11 Nicholson File (quar.) ~.______ ane 30c Tq 1 6-19 
Latrobe Electric Steel (quar.) (irregular) __ 30c 7-1 6-19 $2 non-cum. preferred (quar.)__..________ 50c 7-1 6-11 Nineteen Hundred Corp., 

Lawyers Trust Co. (N. Y.) (quar.) : 25c 7-1 6-19 Midvale Co. (irregular) --_-____ ----—-= 50c T 1 6-12 eee SS SQ) So. oh aieenicinaeincens 50c 8-16 8- 2 
Leath & Co., $2.50 preferred (quar.)_..__-._-_ 62%c 7-1 6-15 Mid-West Refineries, Inc., common - 5c 6-30 6-21 CONSS 4. (GREE) cist neem tteecigts mini 50c 11-15 11-1 
Lebanon Steel & Ifon (liquidating) F 50c ee 6-24 Midwest Tool & Mfg. (quar. )__- = 6 Yac 6-30 6-19 Noblitt-Sparks Industries ___- Nits “ 50c 6-30 6-14 
Lehigh Portland Cement, common (quar.)—__ 87 4ee 8- 2 7-14 Millers Falls Co., common (quar.) ‘ 25c 6-30 6-12 North American Car ee. com. (resumed) _ 50c 6-30 6-21 

4% preferred (quar.)_.-----~~- ets $1 7-1 5-14 7% prior preference (quar.) —_. . $134 6-30 6-19 $6 Ist pid. A (quar.) —.__. aisles $1% 7-1 6-21. 

4% preferred (quar.)___ Rey © $1 10- 1 9-14 Minneapolis Power & Light, 6° pfd. (quar.) $1%e 7-1 6-15 $6 lst pfd. B (ammo... ea te $1% 3 6-21 
Lehigh & Wilkes-Barre Corp. a $2 6-22 6- 2 7% preferred (quar.)--_...~~~- “ $1°4 7 1 6-15 North American Co.— 

Lehman Corp. (quar.) 25c¢ 6-30 6-23 $6 preferred - § (ee . $1‘ 7-1 6-15 Common (one share of Pacific Gas & 

Extra 25¢ 6-30 6-23 Mississippi Power Co., $6 pfd. (quar.) nu $1 7-1 6-21 Electric for every 100 shares of common 
Leich (Charles) 7% preferred (quar.) $154 To's 6-19 $7 preferred (quar.) —~- - $1% T- 1 6-21 tg Un ee EL I iodide et oe J 1 6- 2 
Lerner Stores Corp., common ¥ 50c 7-15 7- 3 Mississippi Power & Light, $6 pid. ‘quar.) $1%e 8- 2 7-15 6% preferred (quar.)—.-..-..._.._- n 75c 7-1 6-10 

414% preferred (quar.) $1% 8- 2 7-20 Mississippi River Pwr: Co., 6% pfd. (quar.) $1.50 7-1 6-15 5%4% preferred (quar.)—. _~ ‘ silitaeen 71%c 7-1 6-10 
Levy Brothers, Ltd. (interim) '10¢ 8- 2 6-28 Mississippi Valley Public Service— North American Finance Corp.— 

Lexington Telephone Co., 5.2% pfd. (quar.) $1.30 7-15 6-30 Common (quar.) -- — — $1 7-1 6-17 Prior preferred (quar. )_____ i — 20¢ 7-1 6-20 
Liggett & Myers Tobacco— 6% preferred B (quar. —_s NEE A $l‘ 7-1 6-17 7% preferred (quar.)______- aie 87 ec a | 6-20 

7‘ preferred ( quar.) ; — $1%4 7. 6-11 Missouri Edison Co., $7 preferred. “(quar.) $154 7-1 6-19 North American Rayon, class A 50c qT i 6-23 
Lima Locomotive Works 50c 6-26 6-12 Missouri Portland Cement : 25c 6-30 6-19 Class B aa ' r 50c q- i 6-23 
Lincoln Nat’l Life Insurance (Ind.) (Quar. Ras 30c 8- 1 7-26 Missouri Power & Light, $6 preferred (quar.) $1% 1 6-15 6° prior preferred (quar.) aid 75c 7-1 6-23 

Quarterly LIAS. | CAPR ee 30¢ 1l-1 10-25 Mitchell (Robert) Co., Ltd.__- — - t$1 6-30 6-10 North Central Texas Oil (interim) _- 12%ec qT 1 6-24 
Link Belt Co., 6% % pfd. (quar.) : $1% 7-1 6-15 Mobile & Birmingham RR., 4% pfd. (s-a)__~ $2 7-1 6- 1 North Star Oil, Ltd., 7% pfd. (accum.) : t8%4c 7- 2 6-15 
Lion Oil Refining Co. (quar. ) - 25¢ 7-16 6-24 Modern Containers, Ltd., common (quar. )_~ £30¢e 7- 2 6-20 Northern Central Ry. : =? $2 7-15 6-30 
Lipe-Rollway Corp., class A (quar.) , 12'ec 6-30 6-19 Extra --~--- — — - 10c 7- 2 6-19 Northern Ontario Power, common a ti2e 1-26 6-30 

Extra . 5c 6-30 6-19 5%‘ cum. preferred (quar.)—- $$1.37%2 7- 2 6-20 6“ preferred (quar.). wet inl t$1% 7-26 6-30 

Class B 5c 6-30 6-19 Molybdenum Corporation of America eed 12%ec 7-1 6-15 Northern States Pow. (Minn.) $5 pfd. (quar.) $1% 7-15 6-30 

$1 convertible preferred (quar.)_.--._____ 25c 6-30 6-19 Monarch Life Assurance (Canada) (s-a) s t$1.20 7- 2 6-15 Northland Greyhound Lines, com. (irreg.) 75e¢ 7- 1 6-19 
Lipton (Thos. J.) Co., 6% pfd. (quar. ) ‘ 37 ec % 1 6-17 Moneta Porcupine Mines (quar.)—___. _ t2c 7715 6-22 $6% preferred (quar.)_- liek $1% 7-1 6-19 . 
Liquid Carbonic Corp., common (quar. )__._~ 25¢ ae | 6-15 Monongahela Valley Water, 7% pfd. (quar.) $1% 7-15 7- 1 Northwestern Elec. Co., 6% orig. pfd. (quar.) $l% T 1 6-19 

444% preferred A (quar.) $1% 8-1 7-15 Monongahela West Penn Public Service— 7% preferred (quar.) $1% 7-1 6-19 
Little eatarnt RR. Co., special ‘gtd. (quar. ) 50c 9-10 8-25 1% preferred (quar. )____ a vedkadul 43°4¢ 7-1 6-15 Northwestern States Portland Cement (quar.) 40c 7-1 6-21 

Special guaranteed (quar.)_ PEs AR ES 50c 12-10 11-24 Monroe Chemical, $3.50 preferred (quar. ) & 87'ec 7-1 6-15 Northwestern Telegraph Co. (s-a)___ “s $1% 7-1 6-15 

Original capital (quar. De ate a $1.10 9-10 8-25 Common (irregular) . - 25¢ W- | 6-12 Norwalk Tire & Rubber, 7% pfd. (quar.)____ 87%c 7-1 6-15 

Original capital (quar.)-_.——_ $1.10 12-10 11-24 Montana-Dakota Utilities, common__- © 10c 7- 1 6-15 Norwich & Worcester RR, 8% pfd. (quar.)_ $2 J- 1 6-15 
Little Schuylkill Navigation RR & Canal— 5% preferred (quar.)—.____. ---- - $1% t-1 6-15 No-Sag Spring . ; 25¢ 6-25 6-15 

(s-a) 7 75¢ 7-15 6-14 6% preferred (quar.)________- . . $1% 7-1 6-15 Novadel-Agene Corp. (quar.) ‘ 50c 7-1 6-15 
Lock Joint Pipe, common (monthly) 3 $1 6-30 6-20 Montgomery County Trust Co. (N. Y.) (s-a) $5 7-1 6-15 Nova Scotia Light & Power (quar.) ite t$1™% Te 1 6-15 

8% preferred (quar.) eC 3 ae ee $2 1-1 6-22 Montgomery Ward & Co., com. etal — 50c 7-15 6-11 Nu-Enamel Corp. \lepieaawran Py a ep Tec 6-30 6-15 
Lockheed Aircraft Corp. (irregular) i 50c 6-28 6-16 $7 Class A (quar.) iat $1.75 T= 1 6-11 Ogden Corp. (intial) —_ “ 75¢ 6-28 6-14. 
Loew's, Inc. (quar.) __ : s 50c 6-30 6-22 Montreal Telegraph Co. (quar.) uepunidnbinen t48c 7-15 6-15 Ogilvie Flour Mills, common SS t25c 7- 1 5-28 

Extra 50c 6-30 6-22 Moore Corp., Ltd., common (quar.) i...  %55%ec ‘ee | 6-10 Ohio Cities Water, $6 pfd. A (accum.)-_ is $3 7-1 6-11 
Loew's (Marcus) Theatres, 7% pfd. ‘quar.) t$1% 6-30 6-15 7% preferred A (quar.)——----_-__ - $1% q- 1 6-10 Ohio Edison, $5 preferred (quar.) erie a $1% q- 1 6-15 
Lone Star Cement (quar. ) i 75¢ 6-30 6-11 7% preferred B (quar.)__---__--~__ ~ $1% 7-1 6-10 $6 preferred (quar.)_...-__ is75 $1% 7-1 6-15 
Long-Bell Lumber, 5% preterred__ Bik $1% 7-1 cet Moore (W:n. R.) Dry Goods, (quar.)_--___- $1%2 Ti ww 2 $6.60 preferred (quar.)_..._.___________. $1.65 7-1 6-15 
Longhorn Portland Cement— Quarterly -__--- So aetna wn oo eianencsian enainoanewcwen diane $142 10-1 410-1 $7 preferred (quar.).________ - $1% 7-1 6-15 

5% participating preferred er -+——- $1% 9- 1 8-20 Quarteréy «.-.—._-._-_.-_.---__..-—....-. $14 1-3-44 1-3-44 $7.20 preferred (quar.)__.____ as $1.80 G1 6-15 

Participating —_________- ora) 25¢ 9- 1 8-20 Morris (Philip) & Co. see Philip Morris & Co. > : Ohio Finance Co., common (reduced quar. )_ 20c a 6-10 

5% participating preferred | (quar.)__-____ $1% 12-1 11-20 Morris Plan Bank (New Haven) (quar. )_—___ $1'2 6-30 6-21 5% prior preferred (quar.)___.__ bit $1% 7-1 &6-10 

I Fo 25c 12-1 11-20 Morris Plan Bank of Virginia (Richmond )— 4 6% preferred (quar.)________ aS $1% % 4 6-10 
Long Island Safe Deposit (s-a) r 40c 6-28 6-21 Irregular —__ ‘ 50c 6-30 6-21 Ohio & Mississippi Telegraph (annual) olin $2.50 7-1 6-15 
Lord & Taylor (quar. )____. ‘ $2 ;% 6-17 Morris Plan Industrial Society (quar. )_ in $1 9- 1 8-26 Ohio Public Service, 7’ preferred (quar.)__ $1% 7-1 6-19 
Lorillard (P.) Co., common (interim) = 25¢ 7-1 6-15 Quarterly -___- _--------- == = === $1 12-1 11-25 6% preferred (quar.)_________. ee $1% 7-1 6-19 

7% preferred (quar.) ’ $1% 7-1 6-15 Morrison Cafeterias Consolidated— 5‘* preferred (quar.)___- $1% 7-1 6-19 
Louisville Gas & Elec. (Ky.) common- ; 37'%c 7-24 6-30 7% preferred (quar.)_.__..---._---___- $1% 7-1 6-24 5%% pid. (div. for two months period) 913/5¢ % 1 6-19. 

5% pfd. ($100 par) (quar.) - A $1% 7-15 6-30 Motor Finance, $5 pfd. (quar. RENO ae $1% 6-29 6-14 Ohio Service Holding Corp., $5 non-cum. pfd. $1% 7-1 6-16 

5‘ pfd. ($25 par) (quar.) ae 31%c 7-15 6-30 Mountain States Tel. & Tel. (quar.) . $12 7-15 6-30 Ohio Water Service, class A___._.________ $1 6-30 6-1k 
Ludiow Valve Manufacturing Co., Inc.— Mueller Brass Co. (quar. )_ ‘ Sa 40c 6-29 6-18 Oklahoma Natural Gas, common (quar. )____ 35c 6-30 6-15 

5%)% conv. preferred - R c 27 ee ie | 6-21 Munson Line, Inc., $4 pid. f Tae nisi $2 6-29 6-15 $3 preferred (quar.)____~ ini 75¢ 6-30 6-15 
Lunkenheimer Co., 642% preferred (quar.)__ $1.62% 7-1 6-19 Murphy (G. .?) Co., 454% pfd. (quar.)_.. $1.18% 7- 2 6-21 $5% convertible prior “preferred (quar. Ris $155 6-30 6-15 

62% preferred (quar.)-..........______ $1.62% 10-1 9-21 Murphy Paint, one common (quar.)___ ~~ 20c 7-1 6-15 Old Colony Insurance Co. (Mass.) (quar.) $5 q- 1 6-21 

642% preferred (quar.) -.---~--~--------- $1.62% 1-3-44 12-24 26% , precerred: (qw@ar.) ——_......__.-..._. $1% 7-1 6-15 Old Colony Trust Associates— 

Lux Clock Mfg. (irregular )- ; 25c q- 1 6-21 Murray Ohio Mfg. --~ ines 30c 7-1 6-19 ist Series trust shares (quar.) - 25c 7-15 7-1 
Lykens Valley RR. & Coal (s-a) i 40c ‘4 6-15 Muskegon Piston Ring (irregular) _ er ee Ss 20c 6-30 6-10 Omnibus Corp., 8% conv. preferred (quar. )_ $2 % 1 6-15 
Lynchburg & Abingdon Tel. (s-a)~--_----__ $3 v. ¢ 6-15 Mutual Chemical Co. of America—. Ontario Loan & Debenture (quar.)__.._____ t$1% 7- 2 6-15 
Lynn Gas & Electric (quar.) —- ‘ = se $1% 6-30 6-11 6% preferred “(quar.) .-_.-.------..-.... $1% 6-28 6-17 Ontario Steel Products Co.., Lid.— 

MacAndrews & Forbes Co., common 35c 7-15 6-30* 6% preferred (quar.)_._-_------_______. $12 9-28 9-16 COMTI, IID cetecrsistrcctnsininbings t25c 8-16 7-15 

6% preferred (quar.) 4 $1% 7-15 6-30* Fe. Sree See: |. ee $1% 12-28 # 12-16 7% preferred (quar.)_____ Ss  . 8-16 7-15 
Macy (R. H.) & Co. (quar.) : 50c 7. 2 6- 8 Mutual Investment Fund, Inc. ; . 10c 7-15 6-30 Oppenheim Collins & Co. “(irregular ). . = 80c 6-30 6-10 
Magor Car Corp. (irregular) , 4 $1 6-30 6-16 Mutual System, common (quar.) on : 3c 7-15 6-30 Ottawa Electric Ry., com. (quar. ) és t50c Geo } 6- 1 
Magnin (I.) & Co., 6% preferred (quar. ) ee $1% 8-14 8- 5 8% preferred (quar.)____- me 50c 7-15 6-30 Ottawa Light, Heat & Power, com. (quar.)_ t15c 7-1 5-10 

6% preferred (quar.)-..._..._.________-___ 1% 11-18 11-3 Myers (F.'E.)' & Bros Co.__--._-_-_________ 50c 6-28 6-15 5% preferred (quar.)_................. t$1Y% 7 1 5-10 
Mahoning Coal RR., common . i im $5 71 6-18 Nachmann-Springfilled Corp. (increased )_~ 75¢ 6-28 6-16 Otter Tail Power— 

5% preferred (s-a)___ Ae r $1% oe 6-18 Nashua Mfg., lst pfd. (quar.)_..-._.._______ $1% 7-1 6-19 $4%2 dividend series (quar.)...__.._____ $1% 7-1 6-15 
Mansfield Tire & Rubber, 6% pfd. (quar.)__- 30c 7-1 6-15 rene OE EE EE Severer ec areoeee eae 40c 7-1 6-19 Pacific & Atlantic Telegraph (s-a)_ ae 50c 7-1 6-15 
Manufacturers Life Insurance (Toronto )— 2nd preferred (quar.)- OE EP a 50c 7-1 6-19 Pacitic Can-Se, (euar:) 25c 6-30 6-21 

Semi-annual ______ oS RBs 5 ee $6 7-2 6-25 T% prefersed C (quar. )__—_ -_ $1% 7-1 6-19 Pacific Gas & Electric (quar.)____- eR 50c 7-15 6-30 
Manufacturers Trust Co. (N. Y.)— Nashville &- Decatur RR. 72% gtd. (s-a)__ 93%c 7-1 6-19 Pacific Greyhound Lines, $3.50 pfd. (quar. ) 8742e 7-1 6-18 

- Common (quar.) ___ PRS de 50c 71 6-15 National Auto Fibres 6% conv. pfd. (quar.) 15c 9-1 8-10 Pacific Indemnity Company (amer:)) <i. 50c 7-1 6-15 

$2 convertible preferred (quar.) _ “a rk a Ser 50c 7-15 6-30 6% convertible preferred ee Fo cance 15c 12- 1 11-10 Pacific Lighting Corp., $5 pfd. (quar.) ~~ $1% 7-15 6-30 
Mapés Consolidated Mfg. Co. (quar )-_____ 50c 1 6-15 National Biscuit Co., common___________ ie 30c 7-15 6-11* Pacific Public Service (quar.)_._._____-____ Z 10c 6-28 6-18 
Marathon Paper Mills, 6% pfd. (quar.) _-_- $1% 7-1 6-21 National Bond & Share (quar.) __——__- ~ 15e 8=—s- 7-15“ 6-300 Pacific Southern Investors, $3 pfd. (quar. )__ 7c 6-30 6-11 
Marchant Calculating Machine (quar.)____ 37%e 7-15 6-30 National Breweries, Ltd., common (quar. ve t50c q- 1 6- 2 Pacific Tel. & Tel., common (increased )____ $1% 6-30 6-16 - 
Margay Oil Corp (quar.)_._.-.-._-_-______ 25c 7-10 6-19 7% preferred (quar. )_____-__----_______ t44c 7-1 6- 2 6% preferred (quar.)______.___________ $1 7-15 6-30 
Marine Midland Corp: _____- EER 8c 7-1 6-18 National Candy Co.,, common (quar.)______ 25c 7- 1 6-11* Pacolet Mfg., 7% pfd. series A (s-a)_______ $3 6-30 6-19 
Marion Reserve Power, $5 pfd. (quar.)_——- $1% 7-1 6-15 ‘Extra = ___----___~_____-------------- 25c 7 1 6-11* 7% preferred series B (s-a)_-____________ $3% 6-30 6-19 
Marion Steam Shovel, preferred__._________ $1% T- 1 6-10 7% Ast preferred (quar.)___--__-________ $1% 7-1 6-11* Page-Hershey Tubes (quar.) ~--_--_-_- BES t$1% ae 6-15 
Marion Water, 7% pfd. (quar.)___________ $1% 7-1 6-11 7% 2nd preferred (quar.)__—--_---_______ $1% Ww 1 6-11* Panhandle Eastern Pipe Line, common. 3 50c 7-15 6-30 
Maritime Tel. & Tel., common (quar.)-.-._ t17%e 7-15 6-19 National Cash: Régister (quar.)____-_______ 25c 7-15 6-30 $5.60 preferred (quar.)_...---_________ $1.40 7-1 6-18 

7% preferred (quar.) ~..---..----..----- tl17%e 7-15 6-19 National Casket Co., $7 preferred (quar.) __ $1% 6-30 6-15 Paraftine Companies, common (quar. Sei 50c 6-28 6-10 
Marlin-Rockwell Corp. -~~-- Satie ince $1 7-1 6-18 National City Bank (N. Y:) (s-a)------__-- 50c 8- 2 7-10 4% preferred (quar.)_..73-_-._______.__. $1 7-15 7-1 
Marshall Field & Co., 6% pid. (quar.) _ $1% 6-30 6-15 National City Lines, Inc., Class A (quar. )_ a 50c 8- 1 7-17 Paramount Pictures, Inc. (quar.)-..._______ 30c 7-1 6-15 

-6% preferred, second series (quar.)_____ $1% 6-30 6-15 $3 conv. preferred (quar.)——-_--_______. 75¢ 8- 1 7-17 Parker Appliance Company (quar.)-_______ 25¢ 6-30 6-15 
Marven’s Ltd., 6% preferred (quar.)______ t$1% 6-30 6-15 National Dairy Products (quar.)_-___.______ 20c 7-1 6- 7 Peerless Casualty (N. H.) 6% pid. (s-a)____ $3 6-30 6-19 
Maryland eet Gee 50c 6-30 6-23 National Department Stores (quar. )__. — 12%2c 7-15 7-2 Pend Oreille Mines & Metals Co. (interim)__ 6c 7-28 6-26 
Masonite Corp. (extra)-----~---~--- -----~ 25¢ 7-10 6-15 National Electric Welding Machine (quar.}~_ 2c 8- 2 7-23 Peninsular Telephone, common (quar.)—-___ 50c 7 1 6-15 
Mathieson Alkali Works, common_-____----- 25¢ 6-30 6- 8 Quarterly ~----------------------------- 2c 610-30 = 10-20 eta cee 5 Ee ncn eee 50c 10-1 9-15 

7% preferred (quar.) --------- a $1%4 6-30 6- 8 National Folding Box, common __-_----_-_-~- 50c 7-1 6-24 preg ines Aes ---~----- = i stig 

i o ‘ -_— 2 ad - fe class A (quar.)___-__--_ Cc -1 > 5 
Mattiessen & Hegeler Zinc— National Fuel Gas Co. ‘\quar.)-— 5c 7-15 6-30 $1.40 cumulative class A (quar.)_....... 350 11.18 11. 8 

7% preferred (accum.)—~---~..----.__~- $7 8-31 8-16 National Grocers, Ltd., com. ‘(Gnteria) 2. 140c q-1 6- 1 $1.40 cumulative class A ( . 

7%. prétersed (Secum.) .....-...-.......... $7 11-30 11-15 $1.50 preference (quarterly) — --------- - %t37%c 7-1 6- 1 : a oe quar.) ------__. 35C 2-15-44 2-5-44 

° Pp Pp q y /2 Penn Traffic Co. (irregular)... =| 10¢ 7-24 7-14 
Mav Department Stores ____-_-~- oe 75¢ 9- 1 8-14 National Investors Corp. (s-a)_------~---~ 10c 7-20 6-30 Penney (J. C.) Co. —--__- in 75¢ 6-30 6-10 
Mackinnie Oil & Drilling . 2c 7-1 6-22 National Lead Co., commoen_____---~------- 12%c 6-30 6-11 Pennsylvania Co. for Insurances on Lives & 

Mahon (R. C.) Co., $2 class A pfd. (quar.)~—-~ 50c 7-15 6-30 S® preteeied B ieuar. )._.................. $1% 8- 2 7-23 Granting Annuities (Phila.) (quar.)._____ 40c  % 6-18 
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Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. 


Rice-Stix Dry Goods, 7% ist pfd. (quar.)-—-~ $1% 7-1 6-15 Southwestern Light & Power— 
63.55 peeterred.auer.) ............-......... 70c 7-1 6-10 7%. ist preferred (quar.)_.._...._.__--.. $1% 10- 1 9-15 Class A (resumed). 6-19 


Pennsylvania Forge Corp. (quar.)_.....~--~- 15e¢ 6-30 6-18 7% 2nd preferred (quar.)-__----------~~- $1% 7-1 6-15 $6 preferred 6-19 
10c 6-30 6-18 7% 2nd preferred (quar.)—.....~.~..-----. $1% 10- 1 9-15 Southwestern Pub. Serv. Co., com. (irreg.) 6-15 


25c 6-15 Richman. Greteers. Oo... -—___...___-_._..... 7-1 6-15 6%% preferred (quar.).....___________ $1.62 % 7-20 

5% preferred (quar.) $1% 6-15 Richmond Fredericksburg & Potomac, common 6-30 6-22 Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 10- 5 
Pennsyivania Power & Light, $5 pfd. (quar.) $1% 6-15 Common non-voting --.--~------~---~----- 6-30 6-22 Sparks Withington Co., common (irregular) 10¢ 6-22 

fh. . § i $1% 6-15 Dividend obligations --_- -=--~=--~~-----= . 6-30 6-22 Springfield Fire & Marine Insurance (quar.) $1.12 6-15° 

of .  -} $1% 6-15 Richmond Water Works, 6% pfd. (quar.)_- 7-1 6-11 Springfield Gas & Elec. $7 pfd. (quar.)____ $1% 6-15 
Pennsylvania Railroad Company (irreg.)-—-~-~ $1 6- 5 Rieke Metal Products (quar.)_--...---~.---- 6-30 6-15 Square D Co., common______--________-_ 50c 6-16 
Pennsylvania Sugar Co., 5% pfd. (quar.)__ 12%c 6-15 Ritter Company, common (irregular) 7-1 6-18 5% convertible preferred (quar.)__..____ $1% 6-30 
Pennsylvania Telephone $2'% pid. (quar.)_- 62%ec 6-15 5% convertible preferred (quar.) ~~~ 7-1 6-18 Squibb (EF. R:.) & Sons— 
Pennsylvania Water & Power, com. (quar.)_ $1 6-15 Riverside & Dan River Cotton Mills— $5 preferred Series A (quar.)_....___ > $1.25 7-15 

if, $1.25 6-15 6% preferred (accumulated) 1 6.19 Standard Chemical, Ltd. (irregular)... $1.52 6-30 
Peoples Credit Securities, Ltd. (interim) ---- t25c 6-30 Riverside ‘Silk Mills— Standard-Coosa-Thatcher Co. (quar.)_____ 50c 6-19 
Peoples Drug Stores (irregular) 40c 6- 8 $2 participating class A pfd. (quar.)_.-- 6-12 Standard Fruit & ss.— 
Peoples Gas, Light & Coke $1 6-21 Robbins (Sabin) Paper, 7% pfd. (quar.)-~ . 6-21 $3 partic. preferred (accum.)__..__ 15¢ 6-19 
Peoria Water Works, 7% pfd. (quar.)----- $1% 6-11 Rochester & Genessee Valley RR (s-a)--~_-~- in 6-19 Standard Fuel, 642% preferred (accum.)____ t$2 6-15 
Perfect Circle Company (quar.) 50c 6-15 Rochester Telephone, common 6-19 Standard National Corp., 7% pfd. (accum.) $1% 6-25 
Perfection Stove (quar.).__.......-___----- 37%c 6-19 44% @ iat. pid. A (quar.)_._._._..___.__._.... 6-19 Standard Oil of Ohio, 5% pfd. (quar.)_____ $1% 6-30 
Permutit Company (irregular)  ~-___------- 25c 6-18 Roeser & Pendleton (quar.)___.._--___-____ 6-10 Standard Paper Mfg., 6% preferred (quar.) 75¢ 6-15 
Perron Gold Mines, Ltd. (quar.)___-------- t2c Rome Cable Corp. (quar.)—--_-----______. 6-10 Standard Radio Ltd., class A (quar.)_____ __ tloe 6-21 
Pet Milk, common (reduced quar.)____~- 25c Ruberoid Company 6-15 Class B (quar.) t10c 6-21 

4%% preferred (quar.) —- $1.06 “4 Rubinstein (Helena), class A (quar.) ~~~ 6-21 Standard Screw, common lia 30c 6-19 
Peterboro RR. (N. H.) (s-a)_ ------- 87%ec Russell Industries, Ltd., common (quar.)—_-- 6-10 6% preferred A : $3 6-19 
Philadelphia Co., $6 preferred (quar.) $1'% 7% pfd. (quar.) 6-10 Standard Steel Spring— 

$5 preferred (quarterly) $1% Ryan Consolidated Petroleum (s-a) 6-25 Stock dividend (1-20th of 1 share) 5% 
Philadelphia Dairy Products, 1st pfd.__.-~- $1.50 Safety Car Heating & Lighting (quar.)-_-- 6-15 Stock dividend (1-20th of 1 share)_..___ 

$6 prior preferred (quar.)-...--.__----- $1.50 St. Croix Paper Co., 6% pfd. (s-a) 6-23 Standard Wholesale Phosphate & Acid Wks.— 
Philadelphia Electric Company (irregular) -- 20c Safeway Stores, Inc., common (quar.)-----~~ 6-18 WI, Sk orn ie Be = o> ae 


iladelphia Electric Power, 8% pfd. (quar.) 50c 5% preferred (quar.)-..-~~- wo nano 6-18 Extra 
Philadelphia Transportation— . . St. Joseph Railway Light Heat & Power Co.— Starrett (L. S.) Co. (increased) 


i referred (irregular) 50c SS premes 4e)....- ++. 6-15 State Street Investment (quar.) ___- 
phiedelphia & Trenton RR. (quar.) Vins $2% St. Lawrence Flour Mills, common (quar.)__ 6-30 Stayton Oil Co. (quar.) -------- 
Philip Morris & Co., common (quar.)------ 75¢ 7% preferred (quar.) -—-------_-__--__ 6-30 Stearns (Frederick) & Co., common_- 

4%% preferred (quar.)...-------------- $1¥% St. Lawrence Paper Mills, 6% pfd. (accum.) 6-23 5“ participating preferred (quar.) 
4%% preferred (quar.)_.__.-.---------- $1.06% St. Louis Bridge, 6% 1st preferred (s-a)_._~ 6-15 Stecher-Traung Lithograph, 
Phillips Packing Co., Inc., 5%% pfd. (quar.) $1.31% 6% ist preferred (s-a) 12-15 Common 
Phoenix Insurance (Hartford) (quar.)---~--~ 50c 3% 2nd preferred (s-a) 6-15 5% preferred (quar.) 
Phoenix Securities, $3 conv. pfd. A (quar.)- 75c 3% 2nd preferred (s-a) 12-15 5% preferred (quar.) 
6-22 5% preferred (quar.) 


Per When wnotaere Per When Holders 


Name of Company Snare Payable of Rec. 
Pennsylvania Edison Co., $5 pfd. (quar.)__-. $1.25 7-1 6-10 
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Pickle Crow Gold Mines, Ltd. (interim) —--- 
Pilot Full Fashion Mills 

Extra 
Pittsburgh, Bessemer & Lake Erie RR.— 

Common (s-a) 

Pittsburgh Fort Wayne & Chicago Ry.— 

Common (quar.) 

Pittsburgh Plate CGlcss Cc 

Pittsburgh Screw & Bolt 

Pittsfield & North Adams RR. (s-a) 

Pittston Company, class A pfd. (initial s-a) 

Plainfield Union Water (quar.)-.---------- 

Piomb Tool Co., common (quar.)__.-~~---~- 
Extra 

6% preferred (quar.)..----.---------~----- 
Plough, Inc., (quar.) 

Plume & Atwood Mfg. Co. (quar.) 
Plymouth Oil Co. (quar.)_-_-~---~-~-~~-~-~- 
Pneumatic Scale Corp., Ltd., 7% pfd. (quar.) 

Common 
Pollack Paper Box Co., 7% (quar.)------~- 

7% preferred (quar.)___---------------- 
Pond Creek Pocahontas Co. -----~--~- 
Port Huron Sulphite & Paper— 

4% preferred (quar.)_....-...--------- 
Port Orford Cedar Co. (irregular) 

Porto Rico Power Co., Ltd., 7% pfd. (quar.) 
Potash Co. of America 
Power Corp. of Canada, common (interim) _—- 

6% ist preferred (quar.)_._......._----- 

6% non-cum., partic. preferred (quar.) ~~ 
Pratt & Lambert (quar.)_.__-.-.--------- 
Premier Gold Mining, Ltd. ~...--~----~~~-~- 
Pressed Steel Car, common 

5% ist preferred (quar.)_....._.-------- 

5% 2nd preferred (quar.)_.._..-------~---~- 
Preston East Dome Mines (quar.)----~--- 
Price Brothers & Co., 542% pfd. (quar.)___- 
Prector & Gamble, 8% preferred (quar.) ~~~ 
Propper-McCallum Hosiery Co., Inc.— 

5% preferred (s-a) 

Proprietary Mines, Ltd. (interim) 
Prosperity Co., 5% preferred (quar.)—-~-.-- 
Providence Gas Co ; 
Providence & Worcester RR Co.___------ 
Prudential Investment Corp. (irregular) - 
Prudential Personal Finance (Balt.)— 

Class A (quar.) 

Public National Bank & Trust (N. Y.)—- 

Quarterly 
Public Service of Colo., 5% pfd. (Monthly) 

6% preferred (monthly) 

7% preferred (monthly) 

Pubiic Service Electric & Gas, $5 pid. (quar.) 

Ss 
Public Service Corp. of N. J.— 

Common 

6% preferred (monthly) : 

6% preferred (monthly) —_--- Sas 
Public Service of Oklahoma, 5% pfd. (quar.) 
Publication Corp., common voting (quar.)__ 

Common non-voting (quar.)_____--__---- 

Original preferred (quar.)____---__-~---- 

7% ist preferred (quar.)_._____ <ecitbenstgdiaaiy 
Puget Sound Power & Light— 

$5 prior preferred (accum.)___--~------- 

$5 prior preferred (accum.)___--~---~--~-- 
Puget Sound Pulp & Timber, 6% pfd. (quar.) 

Common ‘ 


St. Louis National Stockyards 
St. Louis Public Service Company— 

Class A and Class B (irregular) 

Class A and Class B (irregular) 

St. Regis Paper, 7% preferred (accum.)-_~--~ 
Saguenay Power, Ltd., 54% % preferred (quar.) 
San Francisco Remedial Loan Association— 

Reduced quarterly 

Quarterly 

Quarterly 
Sangamo Electric Co. (irreg.)_...---_-__ = 
Savannah & Atlanta Ry., 5% pfd. (quar.)-—-~ 
Savannah Elec. & Power Co.— 

642% deb. preferred D (quar.)_..-__---~ 

7% deb preferred C (quar.)__-.----_-__-_ 

742% deb preferred B (quar.)_..-_._. -_ 

8% deb preferred A (quar.)__.-_-.-__--_ 
Savannah Sugar Refining Corp. (quar.)_ ~~ 
Schenley Distillers Corporation— 

5%% preferred (quar.) 

Scott Paper Co., $4 pfd. (quar.)____-_-_-_- 
$4.50 preferred (quar.).......-.---__---- 

Scoville Mfg. 

Scranton Electric, $6 preferred (quar.)—~-- 

Seaboard Commercial Corp., common f(quar.) 
5% preferred (quar.) 

Seattle Brewing & Malting 

Securities Acceptance Corp.— 

Common (reduced quar.) _--____--_---- 

6% preferred (quar.)__......._...-_-_-.... 
Securities Holding, 6% non-cum. pfd 
Seiberling Rubber 5% class A pfd. (quar) — 

$2.50 convertible prior preference (quar.) 
Selected American Shares, Inc 
Selected Industries, Inc.— 

$5% cumulative prior preferred (quar.) —- 

$5.50 prior preferred Allot., ctfs 
Seven-Up Bottling (St. Louis), com. (quar.) 

5%% convertible preferred (s-a)_....--~- 
Shaffer Stores, 5% preferred (quar.)_._~-~- 
Shamrock Oil & Gas, 6% preferred (s-a)__-- 

6% convertible preferred (s-a)__-.-_-~--- ite 
Shareholders Corp. (quar.).__------------ 
Sharon Steel Corp., common 

$5 conv. preferred (quar.)___--_----__-- 
Shawinigan Water & Power (quar.)_-._---- 
Shawmut Association (Boston) (quar.)__~-~- 
Sheep Creek Gold Mines (quar.)--__------ 
Sherritt Gordon Mines, Ltd. (Interim) -_ ~~ 
Sherwin-Williams (Canada) (interim) 

Sw peeeerees (6nne.} =. 4... 
Shippers Car Line Corp., 5% pfd. (quar.)-_- 
Shuron Optical Co. 

Sigma Mines, Ltd. (Quebec) 
Silver King Coalition Mines 
Simon (H.) & Sons, Ltd., com. (quar.)___--~ 

OS eee ee es 
Simplex Paper Corp.__-- SP Lae 
Simpson’s Ltd., 642% preferred (accum.) -—-~ 
Sinclair Oil Corp (quar.) 
ee ees RI le on. weenie 

I we ascend eet adieeinnd eign on nba lad nied 
Sioux City Gas & Electric, 7% pfd. (quar.)_- 

Common (increased quar.)—-_._---------- 
Skelly Oil Co. __- ne 
Skenandoa Rayon Corp.— 

5% prior preferred (quar.)_.._...----_-- 

=a Gees Geen Oo eee.s 4... we 
Sloane-Blabon Corp., 6% pfd. A (accum.)~—- 
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Stedman Brothers, Ltd., common (quar.)__ 
6% convertible preferred (quar.)________ 
Steel Products Engineering Co. (quar ____ 
Sterchi Bros. Stores, 6% 1st pfd. (quar. )___ 
Sterling Trusts Corp. (Toronto) (s-a) 
Stix Baer & Fuller Co.,7% pfd. (quar.)____ 
Stokley Brothers & Co., Inc., 5% pfd. (quar.) 
Strawbridge & Clothier, 5“ pfd. (accum.) __ 
$5 preferred (quar.) 
Stroock (S.) & Co. (irregular) ._______- 
Sullivan Consolidated Mines (irreg.) 
Sun Glow Industries (quar. ) 
Sun Life Assurance (Canada) (quar.)__ 
Sun Oil Co., 442% class A pfd. (quar.)___- 
Sunray Oil Corp., 544% convert. pfd. (quar.) 
Sunshine Mining Co. (irregular) 
Superheater Co. (quar.)...___ 
Superior Portland Cement, $3.30 class A 
Superior Steel Corp Se ES 
Supersilk Hosiery Mills, 5% pfd. (s-a) 
Supertest Petroleum Corp., com. bearer (s-a) 
_. _. @ | Site ieee 
$1.50 preferred B (s-a)_._.__ 
Swift & Co. 
Sylvania Electric Products, common 
Sylvanite Gold Mines (quar.) 
Common bearer shares (quar.)______ 


Syracuse Transit Corp., common (irregular) 


Tacony-Palmyra Bridge Co.— 
5% preferred (quar.) 
Taggart Corp., $24 preferred (quar.)______ 
Talcott (James), Inc., common (quar.)____ 
5'2% partic. preferred (quar.)____- 
Tamblyn (George), Ltd., common (quar.)__ 
5% preferred (quar.) 
Telluride Power, 7% preferred (quar.)_ 
ssi‘ SERRA apna eh peice aaa 
Tennessee Products Corp., com. (special) ____ 
8% preferred (initial) _ “i 
Terminal RR. of St. Louis (s-a) 
Texas Company (quar.)._._ “lage 
Texas Electric Service, $6 preferred (quar.) 
Texas Gulf Sulphur Co. (quar.)__ Ristpaees 
Texon Oil & Land Co._____________ 
Textiles Inc., common _-_ 
4°, preferred (quar.) - ; x 
I I 
Tea. See, CO 
Thompson Products, Inc., $5 conv. pfd. (quar.) 
Tidewater Associated Oil— 
$442 conv. preferred (quar.).._-_ sis 
Tintic Standard Mining Co. ; “ 
Tip-Top Tailors, Lid., common (quar. )_ set 
7% preferred (quar.) - EE Tees 
Title Insurance Co. of Minnesota (s-a) 
Title & Mortgage Guar. Co. (New Orleans) — 
io | a a wibaeee 
Tobin Packing, common_. 
7% pfd. (quar.)______ ee 
Toledo Edison Co., 5% pfd. (monthly) __.__ 
6% preferred (monthly) cng re 
7% preferred (monthly) _ 
Toledo Shipbuilding Co. ae 
Terringtes: Go. ........— sh 
Toronto Mortgage Co. (quar.) 
Traders Bldg. Association (quar.)__ 
Traders Finance Corp., 6% pfd. A (quar.) 
Tri-Continental Corp., $6 pfd. (quar.)_____ _ 
Trico Products (quar.) __ 
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Smith (Howard) Paper Mills, Ltd.— 
Sa messeren (ebro 
Smith (L. C.) & Corona Typewriter, com._-_ 
we 8 ae Pane 
Solar Aircraft Co., 50c conv. pfd. A (s-a) 
GOGn PHOIIRG OO. oo so knit nts eke 
Sorg Paper, 6% preferred A (accum.)-_-_---~ 
4-6% preferred B (accumulated) 
South Carolina Elec. & Gas— 
$6 prior preferred . (quar.)_____._______-__ 
South Carolina Power Co., $6 1st pfd. (quar.) 
South Pittsburgh Water, 442% pfd. (quar.) 
South Porto Rico Sugar, com. (interim) _ ~~ 
8% preferred (quar.) 
South West Pennsylvania Pipe Lines 
Southeastern Greyhound Lines— 
Common (quar.) 
30c Extra 
Regent Knitting Mills— % 2nd preferred (quar.) 
$1.60 non-cum. preferred (quar.)__.----- 1 6% convertible preferred_ 
$1.60 non-cum. preferred (quar.)—_-. -.-- 40c 6%. non-cum. preferred 
Reliance Electric & Engineering 25c Southern California Edison— 
Reliable Fire Insurance (Ohio) (quar.)_ ~~ 90c 5% original preferred (quar.)_..__-____-_ 
‘Reliable Stores, common (quar.)____-_---- 12%c 5% % preferred series C (quar.)____--_____ 
5% convertible preferred ‘quar.)__._.-__ 37 4ec Southern Canada Power, Ltd., com. (quar.) 
Reliance Manufacturing Co., (Ill.) common 30c 6% partic. preferred (quar.)______--____ 
wee Seerereee (O0et.)........--...--—.— $1.75 Southern Colorado Power, $6 Ist pfd. (quar.)~ 
Remington-Rand, Inc., common (quar.)___-- 25c Southern Indiana Gas & Electric— 
oa weeeeneee Comer, Pk $1% 4.8% preferred (quar.) 
Rensselaer County Bank & Trust Co. (N.Y.)— Southern Natural Gas 
Quarterly een $2.50 Southern Phosphate Corp 
Rensselaer & Saratoga RR (s-a) $4 Southern Railway Co., 5% non-cum. pfd. 
Republic Investors, Fund, Inc.— Southwest Consolidated Corp 
6% preferred class A (quar.)__.---__---. 15c Stock dividend (stockholders will receive 
6% vreferred class B (quar.)____-_______ 15c 3/5 share of Hamilton Gas common 


Trinity Universal Insurance (Dallas) (quar.) 
Quarterly 


Pure Oil Co., 5% preferred (quar.)___-_---- 
6% preferred (quar.)_______ x 
Pyle-National Co., common 
ee peeserrea (Ceuer.) .........-.--.._.-. 
Quaker Oats Co., 6% preferred (quar.) ~~~ 
Radio Corp. of America— 
$3.50 cum. ist preferred (quar.) __.-_---- 
$5 cum. preferred, class B 
Rath Packing Co., 5% preferred (s-a) 
Rayonier, Inc., $2 preferred (quar.)_._._-- 
Ray-O-Vac Co., 8% preferred (quar.)----~- 
kheading Company, 2nd pfd. (quar.)____--- 
Reading Gas Co. (Pa.) (s-a) 
Real Estate Loan (Canada). (s-a) 
Reece Button Hole Machine (irregular) ____ 
Reed Drug, common 
GSE ae a 
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Trusts & Guarantee Co., Ltd. (Ontario) (s-a) 
Tuckett Tobacco Co., 7% preferred (quar.) 
Tunnel RR (St. Louis) 
Twentieth-Century Fox Film Corp., common 
$1.50 convertible preferred (quar.)_______ 
Twin City Rapid Transit, 7% pfd. (accum.) 
208 South La Salle Street Corp. (quar.)____ 
Tybor Stores, Inc., common (initial) _______ 
Underwood Elliot Fisher _...-..____ 
Underwriters Trust (N. Y.) (quar.)________ 
Union Buffalo Mills, 7% 1st pfd. (accum.) __ 
Union Carbide & Carbon Corp. (quar. )_____ 
Union Investment Company, common 
7.6% preferred (quar.) 
Union Pacific RR. (quar.) 
Union Twist Drill Co. _.._______. 
United Bond & Share, Ltd. _____ 
United Carbon (quar.) , 
United Corps., Ltd., $1.50 class A (quar.)___ 
United Drill & Tool, class A (quar.)__.___ 
NS cee Se ra F 
UeeGe See Ss ca kk. kc. 
United Fuel Investments Ltd.— 
6% class A preferred (quar.) 
United Gas Improvement, common 
$5 preferred (quar.) 
United Gold Equities of Can. (reduced s-a)_ 
Standard on common 
United Illuminating Co 
United Milk Products, common 
$3 participating preferred ___._ 


United New Jersey RR. & Canal Co. (quar.)_ 
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Republic Steel Corp., common 25c 
6% preferred (quar.)-...-..---.-_______ $1% 
6% prior preferred (quar.)_.....--_____- $14 

Reynolds Metals, 542% preferred (quar.)--._ $1.37% 

Senslsnder Taper Co. —......-.---.._---- 20c 


stock for each share held) 


Southwest Natural Gas, $6 pfd. A (accum.) 
Southwestern Associated Tel., $6 pfd. (quar.) 
Southwestern Gas & Elec., 5% pfd. (quar.)— 
Southwestern Lite Insurance (Dallas) quar.) 


United Printers & Publishers, $2 pfd. (quar.) 
United Shoe Machinery, common (quar.) __ 
a ge RS Ee eee eae 
(Continued on page 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
. i Ss iti N York Stock E 
United States Government Securities on the New York Stoc xchange 
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices June 19 June 21 June 22 Jv_me 23 June 24 June 25 Daily Record of U. 8. Bond Prices June 19 June 21 June 22 June 23 June 24 June 25 
Treasury High — --- --- --- —= a [ High one aaah -—= gt --- --- 
4¥e8, 1947-52 Low ieee i ; . - 2%s, 1962-67__.______.__._._..{ Low wire — wow apie iio ahs 
{aw ee aes =a —— --- --- . (Close --- --- --- --- — one 
Total sales in $1,000 units_.______ ie pho < sion women --- Total sales in $1,00 units..______ = --- woe ome oe enti 
— ad ms a Pa “a 2%s, 1963-1968 aS eae SE; ann ‘ = 
1944-54_ Low --- . --- --- --- --—- 25, AIO Ge mm em ow --- --- - 
a Close "he as ae ao —_ Saino (Close onal eel Bad , eS 
Total sales in $1,000 units..______ cate foun Ha — --- --- Total sales in $1,000 units__------  ___ --- : — one oer 
High Dal ‘sam ine > a one --- ete . tiaanes ho —~ 100.18 100.18 oman poke sali 
OS See aes Low io aii ae lied as _— 28, 1964-1969 ~~. ..--.~..--.- Low ene 100.16 100.18 hae icin =n 
* Close a ak ae wt a ‘Sineey ands | Close nied 1006.18 100.18 Sa terial ete. 
Total sales in $1,000 units_._.____ pA uke ra FIR a een Total sales in $1,000 units_.______ - 22 1 deni one wah 
— --= ae = sia xe = 2%, 1967-72 ‘ae 3) 3 as a + 
i “a eats . a or a = a --- --- , ~(é-—- = = w --- --- --- — 101.3 
| Close eae . ails omni oudes new | Close 101.3 ne mare mee lie 101.3 
Total sales in $1,000 units________ ik fa 3 oa scab ans o-e Total sales in $1,000 we zt -—- - ae ited 12 
High casts nba o> a ste ane ig — we eae ipl ie fe 
ia wees ee _ .. as 0 zr = as 2%8, 1951-83_..----.-.______- {low = pac LE pea 2 mi 
{Close ot. ae BSR? ot pathe.: oe ome ose --- eww mae ania eee < mae. 
Total sales in $1,000 units_______ = PS ba pa ea eles Coates — Total sales in $1,000 eam --- — aqrap wand wae sid 
{ Hig aka Beis on siete none wo ig ~—= hineney paint bpnail iis enti 
ONS ek ee ae a l= laa sok %. A: “aaa aan 2%8, 1952-55.......___-.-...- | ee bcos AGN saad pes rare 
[Close _.. eae ous ane a --- (Close =~. --- aoe matte stich antl 
Total sales in $1,000 units_______- aie ae ime one ane a Total sales in $1,000 mee; ome eal calla dail J a? 
High at es Se Bh oun ooo & --- —_ ante eal moe dante 
Sk, 100-8. og encceccnweose n= ote Casi ate athe oun one 3%s, 1964-66... nnnee ie ‘sale Ad oe ea ae 
Te sas oun sieiee one owe -_- Close --. --~ ion eae tubes aia 
Total sales in $1,000 units___._____ eS ‘aii cose on chin ~ Total sales in $1,000 yeas on= mn: Rie oe pia ae 
a oo io ex iitkee wee —- g --- — anion wed saan Rtez 
Ng eee sa Re SRR aa Low ye kes Wx a <= aad 2s, 1947--~---- one { Low oon Saal a he ae ss tad ae 
| Close pens wen omen o-< --- --- Close... --- --- a oon woul 
Ttal sales in $1,000 units________ pies basal “ths wml oa ibe Total sales in $1,000 womees = a seo ohats deans pie Mis 
High ‘ieee oon eet HE uae janes one & --- --- a ee oie aka 
8 RS Low bd ates is ath Pa Siow 2s, March 1948-50_-__------__ Ua tee nk sian poe, > 
{Close ___ an mba #Ax rae a Close __. sol pest betel ees inal 
Total sales in $1,000 units________ + ad ti cca one pace ives Total sales in $1,000 units._--____ te énbbe sais let Sa FES: 
(High 1128 ana ; loess oon os een aaa se --- owe owe pana weil inal 
LE { Low 112.8 ; acon -<e 8, Dec. -90---_--------_~ ow --- --- << oven oil cial 
{Close 1128 ees aa (Close + ans eon dowel oes pees: 
Total sales in $1,000 units________ 3 ¥i& a eae pee ae Total sales in $1,000 units._-_____ wine nines aie ail Sick me! 
plies ami ins. “een a — { High eal ies onal eae vee Bae 
She OBE cccncncnuecsue — = pcr res ome eae ite 2s, June, 1949-51__..--_....-- Low nai iste La a Pe a: 
Close ene — oun euss eee — Close --- — --- o<e eon oauw 
Total sales in $1,000 units________ A. ee woe sits onal ene Total sales jn $1,000 Ti --- one a we wee a RE 
les aoe Tises aie een anes & — ee one me iil uae 
pe Sea a — — mea “ pao = = as, Sept, 1949-1951_-_{ Low = = se = oc 
| Close Ay and daa aaa Mele on ae ose --- — nie sani ‘eonial ee 
Total sales in $1,000 units__.______ a te aM e— shies cae anes Total sales in $1,000 oe --- ~-- aie cai acuiin shee 
High EM ain NW Ss eile aie wa ig --- a ou nis ones cual 
a ee | a pt ie peer fac me ve as, Dec., 1949-1951.-___-.____ Lew exe a's oes wheal 7s pid 
ities) 2. al ee Lae ae ea Close .. onan oe aca See Bat, 
Total sales in $1,000 units___.____ aie aia IE Mts nine wait Total sales in $1,000 veer — ome now asi ain wines 
{ High ‘sles 2a cw ae ee aes ig <= om aomniey simat sith nélithe 
Sia 1906-40... { Low ee oat ie aire oR 7. me 2s, March, 1950-1952_________ } Low die Que etnies ae Ss ees 
{Close Pi pial mak * <5 Sten Close ' sx. a wae ‘nana’ Leal cuit 
Total sales in $1,000 units________ eae aM, aes edales se cats Total sales in $100 units..---~~~- — nie cane ona Sines wished 
Hign a pa pe to ik rics ae 5: (oa = an pease on eds ais Fre 
a J Low eal os s- EN en: uu 2s, Sept., 1950-1952_....--.._. { Low a nee oue sail dasa ae 
| Close ies aS bo ee ee sales (Clese ace jan oie neil saat be 
Total sales in $1,000 units_.._____ a al iin oe Si ae Total sales in $1,000 units________ one —e sini sities ita aie 
oo we ae ae. mec hen oa 2s, 1951-55 nth pean Pi ia? aati ee, 
no tiscimmntnkteeninnitl Low on A rae ny Mae! a ce 8, -55-----------~------ ow -<= — owe es pul iP, 
| Close mw. © b. - ‘-- 2 eal al a | Close --- --- - - --- -- a 
Total sales in $1,000 units________ ats a. rt Be a ao Total sales in $1,000 units________ a nate: i baie ae ret 
{ High = ae ke i i {High “papep eae tee woe Gcenes enep 
OR eee sk Se eee me ce = ee 2s 1953-55.-----.---------.--j Low on _— cue aul nei aoe 
ee ae 7am {Close = __. cost one mx DE mER, 
Total sales in $1,000 units________ nee. = ais pits tA Total sales in $1,000 units_- ener —— one on il ses ‘aaa 
{ High wat RA aa hes | Hig one aon — angl otk bie: 4 
ie i Ee { Low A EM Na nett Ses Ee pe ee ean ian ae Se ere 
| Close we : nas ake 2M ee : (Close __. ware hoses cel eons BEE 
Total sales in $1,000 units__.______ ya “yes Eee we Total sales in $1,000 units..._---- as nial vas ational pers ees 
—_ -- --- --= --— Federal Farm Mort 
ee Sa ee ee com ; : 4 FY’ ion rei, ederal Farm Mortgage 
| cleos er Kis ¥ ee Bees Sh Scanned cuibennche os ve awd i ori Ea 
Total sales in $1,000 units________ is ’ oe ve a3 Ae { High - - 102.5 mee: 
{ High es Ley i Se ies 3s, 1944-1949 ______ A <E { Low 2 pa 102.5 = 
i ies sicsicccnnien coe { Low ao ns i 5 es aaa : , Close - - : 102.5 - 
| Close r pres a bnaad pas ‘gaa i Total sales in $1,000 units._______-_ ee aa Voom. ee *4 1, ded 
Total sales in $1,000 units____-_-_ z : a FM ine : Home Owners Loan 
i ae a i “ae High er = yae nasigg —- nee 
9%s, 1952-54___-...___-___.__} Low yr a8 yo <3 meee a oe 3s series A, 1944-1952_-...___ a heen avian sil cate ae ove 
| Close a ae Jam ree a aes oftiecs' i es 54s ee ee, pay tion —— 
Total sales in $1,000 units....___ — = i er mE ioe Total sales in $1,000 units_._-____ oman exe outs one ony ou 
rong - br aaa pn ae ae ment oat nti 8 ee ~< join dorsi aie bonis nent 
8, AGL Ee ee eee Low ene Pe Se "Es ae tat » 
| Close ian cena eee SS Same bans *Odd lot sales. tSale of registered bonds, all others are coupon issues. 
Total sales in $1,000 wnits_____ died ‘aiid oni euiihin aanin “ne ome 
= SS ————= = = Se - = 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 1% June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per arene $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
: 6l42 61% 61% 61% "61% 62% 61% 61% 61% 61% *6142 62 500 Abbott Laboratories_________ No par 5l14%Jan 4 63 Ye Mar 12 37 May 51% Dec 
111 86113 113° 113 *111 = 113 *111 112% #111 112% #111 112% 10 en See ieee 100 110 Feb 23 113 May27 104 Mar 113. _~Dec 
. 46 SO "46 +4 *46 50 47 47 *46 50 *46% 50 30 Abraham & Straus____-...__ No par 35% Jan 23 47% Jun 10 31 May 43 Jan 
o2 52%%4 *51% 52% 52 52 52% 52% *52 52% 53% 53% 300 Acme Steel Co ........... oT 25 41%Jan 5 53% Jun 25 39 Sep 48% Jan 
ete 11% i, i% ll «611% 11% 11% 11 11% 11 811% 14,300 Adams Express___.-----~-~- No par 7 Jan 6 13 Apr 7 5% Apr 8% Nov 
*30 2 32 *30 2 31% *20% 32 *30% 32 *30%2 3134 31 31 100 Adams-Mills Corp_.__..-._- No par 25% Feb 2 32 Jun 17 18% Jun 26% Dec 
"18% 19 "18% 18% 18% 18% 18% 19 18% 18% 19 19% 900. Address-Mutigr Corp____---____- 10 14%, Jan 8 21% Mar 30 10 Mar 16% Dec 
te a” 6 44 44% 44% 45% 45% 45% 45% 46% 5,400 Air Reduction Inc____---~~- No par § 38% Jan 8 48% Jun 1 29% Apr 41% Dec 
be i a _ 13% 13% ea 74 Ya 72% 72% *72 74%, 80 Ala & Vicksburg Ry Co___..____ 100 67 Jan 28 75% May 28 _ Jan 69 Oct 
"8 8 ‘ 8 8 556 3 5%4 5% 5% 5% 5% 5% 6,100 Alaska Juneau Gold Min___ ___-_ 10 3% Jan 7 7% Apr 6 4 Mar 4 ov 
*100% 104 100% 104 *100% 103 100% 100%  *100% 103 100% 100% 90 Albany & Susq RR Co____- ~ At. i00 46 85,si—«iwJan 25 «105. Jun 15 «= 69% July 94% Feb 
sain asin one R. 8 ihe Bb Bn a, RS .: 2 2% 2% 16,900 Allegheny Corp__-_-__-_. __ No par §, Jan 11 3% May 4 of Jan eat ba 
98 4 a is ‘ ‘ 9%4 205 20 20%. 16,000 v4 PRS 5M, Je 2 234 M: Apr ov 
2 8 *18%2 18% 18% 1914 195, 20%, 195% 20 20% 20% 4'800 334 % Of A without a 100 Sie on 2 3214 May ‘ 3% Apr 6% Nov 
33 a6 7. 33 *33 3354 33%4 35 34% 35 3542 35% 1,400 $2.50 prior conv preferred_No par 13° Jan 11 40 Apr 29 9% Jun 17 Jan 
28% 28% 27% 28 Ys 27% 28% 27%, 28% 28 281% 2854 30% 14,700 Algnny Lud Stl Corp___----- No par 18% Jan 11 30% Jun 25 16 May 22% Jan 
10% 1032 aie es ous Ln ‘ane 76“ e 76% “2 74 Alleg & West Ry 6% gtd_--_---. 109 64 Jan 15 75 May 26 = Nov 73% 
Ova 10% 4 eee 30% *10'% 34 % 10% -1 11% 11 11% 1,800 Allen Industries Inc______________ 1 7 Jan 19 114% Jun 4 @ Apr 7% Dec 
155 156 | 15 : 155% 155 155. 155% 157 156 156% 157 157% 2,500 Allied Chemical & Dye_--_- No par 140%Jan 9 163 May29 118% Apr 149 Jan 
13% 14% "13% 16 *13% 14% *13% 14 "13% 14% *13% 14% pe ok es eae ae 5 10% Jan 8 14% May17 10 May 12% Jan 
a Se % = “S. 23-0 23 22% 23% 22% 22% 225% 22% 1,900 Allied Mills Co Inc_.__-.-__- No par 16% Jan 4 255% May 29 11% Apr 16% Nov 
Rant 13% 28 13'% 12% 135% 13% 135% 13% 13% 13% 14 23,500 Allied Stores Corp___...__-- No par 6% Jan 2 14 Jun 25 4 Apr 6% Nov 
aaae aac “a «SS 925, 925 *92%2 93% *92'%2 93% 93% 93% 900 6% preferred___.___......... 100 73% Jan 7 94 Jun 15 64 July 81 Jan 
1914 19% BR i = cra aaue ae a be, som 39% 39% 13,900 Allis-Chalmers Mfg__---__- No par = 26% Jan 7 39% Jun 259 22) Apr pee, — 
: fs 1% =f ise 19% ° "8 1 ion vg tn et aaa ete i — a yo Se RSE No 4 17% ~~ ob “ar sul 10 ar in tt oo 
aan . ey a. save 61% 15% 8 *112 Ve *1% Ve malgam Leather Co Inc_.- __. uid %q Jan 2% May 22 2 
222 25 “2s 25 22% 22% #214 23% *21% 23 *21% 23 100 6%conv preferred_____________ 50 13% Jan 20 25 May 24 11 Dec 18% Janu 
ss Ss 3 "61" 4 & ‘ 82%, 82% 82% 82% 8242 832 83%4 84% 1,500 Amerada Petro Carn__._____ No par x67 Jan 14 86% Jun 7 43 Mar 70% Oct 
linn Ey a 282 28% 29 29 V4 29% 29% 2912 29% 1,200 Am Agric Chem (Del) _.--__ No par 23 Jan 2 30% Jun 10 18% Jun 24 Nov 
6734 67% 67% 6734 65% 664 66% 67 66% 6742 6642 67 2,200 American Airlines (nc _...._-._-__ 10 52 Jan 27 71 Mayil19 25% Apr 58% Dee 
For footnotes see page 2423. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 

June ly June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share ¢ per share $ per share 
15% 15% 15 15% 144% 143, 15 15% 15% 15% 1542 16% 3,300 American Bank Note... 10 8°s Jan 5 175% May 4 5% Jan 9% Oct 
*58 58% *58 58, *58 58% 58% 58% 58% 58% 58 58 190 oo. DO ee 90 47 Jan 5 60 May 10 38%, Apr 49 Nov 
8% 8% "8, 84 8% B81, "B% 85, *BY, 85, 85, 85¢ 400 American Bosch , as 1 4%Jan 4 9%4 Apr 8 358 Mar 6% Oct 
39 39 38 385% 38 38 38 38% 38 39% 39'2 40 1,500 Am Brake Shoe & Fdy__ ----No par 275% Jan 2 40%. Jun 1 23. «Apr 33. Jan 
*131% 134 "132... 134 “132 135 132% 132% *132 135 *132 =—135 30 5% % conv preferred________ 100 127% Jan 4 13234 Jun 14 120 Apr 130% Feb 
6%, 6% 614 634 615 6% 7 7% 7 7 7 734 16,800 Amer Cable & Radio a CY 3% Jan 20 9% May 4 1% Apr 3% Dec 
&5% 86 86 86 85 85% 85% 8534 86 8634 87 88 3,800 American Can........... 25 7142 Jan 2 89 Jun 4 56% Apr 74% Dec 
178% 17834 177% 178 177% 177% “15 178 1782 190 17844 178% 200 ce. eee 100 #173 Jan 9 18042 Jun 12 159 Mar 176 = Oct 
41% 41% 40% 40% 39% 40% 40%, 41% 41% 4134 41%, 52% 10,000 American Car & See No par 24% Jan 6 45% Jun 1 20 May 33 Jan 
78% 78% "7842 19% 78% 7834 7942 79% X77% 7734 7734 77% 800  , ate Sees -~~109 6414 Feb 15 79% Jun 4 55% May 73% Jan 
*22% 22% 22% 223, 224% 22% *225%, 23 22% 23% 23% 23% 1,500 Am Chain & Cable Inc ----No par 18% Jan 5 2444 Apr 7 16 May 20% Jan 
*114 116 114 114 114 114 113% 114 114 114 *114 115% 130 5% conv preferred. 100 109 Jan 22 114% Jun 15 105 May 110 Mar 
107% 107% 105% 107% 108 108 “10642 108 107 107 107 = 10734 140 tAmerican Chicle__ No par 96 Feb 4 11234 May 10 69 Mar 103. Dec 
*21% 28 . *21% 28 *21'4% 28 *21% 28 "21! 28 *21% 28 Am Coal Co of Aliegh Co N J____25 19%, Feb 1 24% May 20 15 Jan 18 Oct 
*9% 10% 10% 10%, 10% 10%% 10'%2 10% 10 10'% 10%, 105% 900 American Colortype Co... 10 6% Jan 26 11%4 May 6 3% May 7% Dec 
15% 1534 "15% 16 1553 155, 15% 15% 16 16 16% 16% 1,500 American Crystal! Eee 10 14%, Jan 2 18%_ Fep 25 14 Dec 22% Jan 
*101% 103 103 103 “102% 103% *102% 103% 10244 103% 102 103 40 6% Ist ee RES. 100 97% Jan 27 104'2 Jun 2 92 May 100% Dec 
2842 2834 2842 2814 2842 281, 29 29 42 2974 29% 29% 29% 2,200 Ame Distilling Co... 20 15% Jan 8 31 Jun 4 7% Mar 16% Nov 
*35, 334 334 3% 3% 35% 33% 3% 334 3% 3% 3% 1,100 American Encaustic oo Ca 1% Jan 2 4'4 Jun 10 % Jan 3 Nov 
*8 9 *8 9 *8 9 *8 9 *8 9 9% 9% 100 Amer European Secs____ No par 6%4 Jan 8 10 Apr 5 3% May 7% Nov 
26% 26% 2534 26% 26 26 2644 26% "25% 26% 26 26% 4,000 American Export Lines SRC.nccnes 1 24% Jan 21 29% May 18 16% Jun 25% Dec 
6% 7 6% 7 642 7 67% 7% 7 7% 7‘ 758 20,200 Amer & For'n Power_______ No par 1%, Jan 2 9 May 10 #% Jan 2 Dec 
87 87 85 85 *85 8642 86 8642 86 86 86% 87 1,000 $7 preferred__.......____ No par 46% Jan 12 87% Jun 16 18% Jan 49% Dec 
23% 24 2242 23% 2258 23% 23%—8 24% 23% 3555 23% 24% 18 400 $7 2d preferred A____ -~~--No par 7 Jan 6 25% Jun 14 1% Jan 8% Dec 
*75% 78 77 77% *75 17 76 76 76 76 7644 76% 500 $6 preferred... No par 39 Jan 6 7842 Jun 17 10% Jan 42% Dec 
*33 343% *33 343% *33'Q 3434 *33% 34 34 24% 3442 34% 700 American Hawaiian SS | Maha 10 30 Feb 23 30%. Apr 1 25% Jun 35 Oct 
*35% 4 *3% 3% 334 334 3% 3% 3% 3% 4 4 900 American Hide & Leather... ..____1 2% Jan 4 4%. Apr 6 2% May 3% Jan 
*39 40% "391%, 40% 407% 407% *40% 42 *40% 42 *404%4 42 100 6% conv preferred... 50 35 Jan 5 40% Jun 22 32% Sep 36% Oct 
66% 66% 65%, 66 6575 657% 65°4 66 65% 657. 65%, 66 3,200 American Home Proéuctts......- _ 1 53% Jan 7 70 May 5 X36% Apr 56 Dec 
4%, 4% *4l, 43% 4% 4% 4%, 4% 4% 43% 42 4. 2,900 American -Iée__...- No par 2 Jan 2 5 May 27 1% Jan 2 May 
"52% 53°. *52 53 *52 5242 *52 53 *52 53 52% 52% 100 6%non-cum preferred_______ 100 37% Jan 11 52% Jun 25 25° Mar 37 Dec 
*8% 8%, *Bl, 834 B12 812 81, 8% Ble 858 Blo 85, 4,900 Amer Internat a No par 4%, Jan 2 9% May 6 2% Apr 5% Noy 
"6% 7 "614 638 RY, AM, 6% 6% SK, 5% 6% 6% 300 American Invest Co i | Es | 5% Jan 5 7% Feb 2 4% Oct 7 Jan 
42%, 43 *42'2 44 *42'4 44 "42% 44 *42'2 44 "42% 44 30 5% conv preferred... 50 39% Jan 2 46 Feb 23 35% Mar 40% Nov 
15% 15% 14% 15 14% 151% 15% 15% 15 1548 15% 16 8,000 American Locomotive _______ No par 7%, Jan 2 17% May 6 6% Jun 10% Jan 
*103 10434 "101% 103% 103% 10312 10258 103% 103 10342 104% 105% 1,100 SE wit 100 81% Jan 20 105% Jun 5 65 Jun 91 Nov 
"14% 1434 14% 14% 14% 141, 145, 14% 145, 14%, 14% 145% 2,400 Amer Mach & Fdy Co.___:_ No par 12% Jan 7 15% Jun 1 9% Apr 12% Dec 
"9% 912 9% 94 9% 9% 9% 9%, 1 Vo “*e 9he 942 900 Amer Mach & Metals_______ No par 7% Feb 11 10% Jun 4 4 May 7% Nov 
2338 23% 23% 23% 23%4 2334 2334 23% 2334 2334 23% 24% 1,600 Amer Metals Co Ltd... __ No par 20% Jan 4 27% Apr 7 16 Apr 23% Mar 
*120 121 *120% 121 12 121 *120% 121 *120% 121 *120% 121 10 on eee ae 100 116% Jan 29 123. May 7 113% Feb 119 Feb 
*31% 31% 31% 315% 314% 31% 31 31% 31% 31% 31% 31% 400 American News Co... No par x26 Jan 4 32% Apr 24 21% May 26% Jan 
2%, 2% 2% 2% 2% 27% 7 34% 27% 3he 234 3 10,700 Amer Power & RIES No par ie Jan 2 4% May 10 % Mar 18 Jan 
*30% 31 29% 30 30% 31% 31% 31% 31 3142 31%, 3134 4.400 3. ire No par 18%, Jan 2 33% May 20 15% Apr 26% Jan 
*275%% 28% 27 2718 2753 28% 28'—% 285, 28 28% 28 28%, 4,800 _ \ iaareias No par 1642 Jan 4 30% May 10 12% Apr 22 Jan 
10% 11 10%, 10% 1044 105% 10%, 11 1058 107% 10%, 1ll% 45,400 Am Rad & Stand | No par 6% Jan 2 11% Jun 8 3% Apr 6% Nov 
*169 175 *169 175 *169 175 *170 175 170 180 *170% 180 CT ine ee 100 154 Feb 3 168 May 4 142% Jun 165 Jan 
14 14 13% 14 13%, 14% 14% 14% 14 14}. 1442 15% 15,100 American Rolling Mill_..... 25 10% Jan 2 15% May 10 9'2 May 12 Jan 
64 64 6342 64 b3+2 64 b342 64 63 638 62% 63% 1,090 42% conv preferred_______ 100 54 Jan 2 6642 May 25 52% Apr 59% Oct 
*123%, 133% *12% 13 12% 12% 12% 12% 12% 13% 13% 13% 1,000 American Safety Razor_______ 18.50 8'2 Jan 6 15% Apr 8 4% Mar 94% Nov 
16%, 1634 x16% 16% 15% 16 15%, 16 15'2 16 1534 1534 1,300 American Seating Co_______ No par 12%, Jan 5 18 May 4 6°4 Feb 1442 Dec 
31 31 30%4 3034 31 31 31 31 31 31%, 31% 31% 290 tAmer Ship Building Co__ No par 27 Jan 5 32% Mar 23 24 May 35% Jan 
41% 41% 41% 41% 41 41%, 4034 41% 40°, 41% 41'2 2 5,400 Amer Smelting & ee No par 37% Jan 7 47% Apr 1 3542 May 43 Jan 
150% 150% 150% 151 150'2 150% 151 151% livt lois 15042 151 220 sto ae cae nl a aaa, 100 14412 Feb 1 155% Mar 15 13242 May 148% Noy 
42%, 423, *42 44 *4234 44 4334 433%, *43 44 4342 43% 300 American Snuff... eT 35%4 Jan 2 45 Apr 3 29 Apr 36% Oct 
147 147 *145 148% "145 1481, *145 148% 145 14812 145 14814 120 O® seatereed. 100 145 Feb 2 151 Mar 2 136'2 Jun 144 Mar 
26% 26% 255g 26% 25%% 257% 25% 26% 26 263 265% 27% 6.000 Amer Steel Foundries -~---.~.No par 19% Jan 6 293% May 29 16% Jun 21% Nov 
*14% 14%, 14%. 1414 "14% 14%, 1434 14%, 14%, 14%, 14%, 14% 600 American Stores__ -~------..No par 11% Mar 9 1542 May 4 9% Jan 12. Feb 
16 16 1534 16%, “1542 I6 *15% 16 *15% 15! 154% 15% 500 American Stove Co__ -----No par 12 Jan 2 17 Anpr 24 7a Jan 12 Oct 
#293, 30 2912 2934 29 29 29%4 30 2942 2934 29% 29%, 1,100 American Sugar Refining_____ _ 100 1742 Jan 14 33 Jun 2 15 Mar 21% Jan 
*108% 11054 *108%4 110% 10911054 *109'2 110% 110% 110% *109% 11054 100 Ly, SPERM T cata 100 91) Jan 5 112% Jun § 78% Mar 97% Jan 
28 28 *28 2844 28 29 *28 29 *28! 29 2842 28% 300 Am Sumatra Tobacco___ ~-.No par 2134 Jan 14 30% Apr 27 17% Jan 2: Aug 
152% 15234 1525, 1527, 152% 153 152% 15214 1525% 153 153%4 154 5,900 Amer Telep & Teleg Co__ et 127% Jan 2 156% Jun 10 101% Apr 134% Jan 
58% 58% 57 5714 S7T'2 5815 58% 59 *58%, 59 59 59 1.500 American ‘SSS 25 42'2 Jan 2 60 Jun 2 3342 Apr 49%, Jan 
59 594 58% 58%. 5844 59 59% 60 59%, 60 60's 603% 5.500 Common class B_____ Se 43% Jan 2 61% Jun 7 34% Apr 50% Jan 
143 143% 143% 1433, 144 14434 14414 14434 14412 1443, 14442 1443, 1,220 t6% preferred ae 100 129%, Jan 2 144% Jun 22 120 Apr 143% Jan 
11 11% 10% 11 10% 107% il 11%, ll 11% 11% 11% 5.700 Amer Type Foundries Inc_____ ni 64 Jan 14 4i% Jun lu 3% Apr 75% Nov 
44 441, 43% 441% 44 441. 45 45 5 4544 4614 4642 471, 11,300 American Viscose REY 32 Jan 6 4742 Jun 25 22 Apr 33% Dec 
*118% 118% 11834 118% *118% 11834 11834 11834 118'4 118% 118%, 119 700 && preferred_....- 100 lio, Jan 8 119° Jan 26 108% May 116% Jan 
7 7M%, 7 7 6% 71% ‘4 7M% 7 7% 7 7! 16,400 Am Water Wks & Rise... No par 3%% Jan 5 9 May 4 1% Apr 4. Maw 
*79 84 *79 84 *8214 83 —_— oa *81 84 83 84 200 $6 lst preferred... No par 53% Jan 7 84 Jun 25 39 = Aug 70% Feb 
7% 714 7 718 7 75% 735% 758 75g 8% 8 Bl, 10,600 American Woolen. -~_No par 34 Jan 2 8% Apr 26 3% Dec 5% Jan 
70% 70% 69%% 7014 695% 71% 7242 72% 72 73 \2 X71% 7114 4,000 Miwg- , _, 5 Sed _.100 55% Jan 5 74 Apr 26 51% Dec 76% Jan 
5% 5% 5% 534 55% 534 534 5% 55% 53 5% 6% 2,900 Amer Zinc Lead & Smelt__.__ 1 4 Jan 2 7% Apr 7 3% Apr 5% Jan 
*48 52 *47 50 “48 50 50 50 *48 52 *50 53 100 $5 prior conv preferred... 25 42% Jan 11 5434 Mar 30 38% Jun 50 Jan 
274% 2714 2655 273% 2634 27% 27 27% 273 27% 27% 2814 18,800 Anaconda Copper Mining___. paocnal 2453 Jan 2 31% Apr 8 22% May 28% Jan 
25% 255% 2542 255% 252 25 ba 26 26 26 26 26%, 27 540 Anaconda W & Cable. No par 24 Jan 4 2934 Apr 7 24 Dec 30 Jan 
215% 2134 21% 21% 21% 2134 2112 211% 2242 221% “21% 22% 1,700 Anchor Hock Glass Corp______ 12.50 16's Jan 5 22% Jun 10 12% Mar 17 Jan 
*113% 115% *113%4 11554 *113% 11534 *113% 115% "113% 1153, *113% 11534 $5 div preferred. No par 11142 Jan 20 116 Maris 107 May 112% Mar 
*115, 12% "11%. 12% *11% I2 *11'2 125% “11% 123% 11% 123, Andes Copper a * et 20 10% Jan 13 144%. Apr 7 7% May 12% Oct 
#2, 2% *2% 2% *23 2% *23% 234 *242 2% *234 2% 4S PW Paper Co Inc... 5 1% Jan 5 3% Feb 27 1 Mar 1% July 
43% 431%, 4342 432 "4212 43% *43 44 *43 44 *43 4334 300 Archer Daniels Mid!’d.___ No par 34 Jan 11 44 May 25 27% Apr 36 §=Dec 
109% 10975 109% 110 108% 110° *109%% 110 109 = 109: 109%% 1093, 1.500 Armour & Co (Del) Pf! 7% gtd_.100 108% Jan 2 112% Mar12 102 gep 111% Mar 
5 5% 5% 5% 5% 53% 5% 5% 5% 51% 538 §5, 1,150 Armour & Co of oe Se 5 3 Jan 2 5% Jun 2 2% Sep 4% Jan 
*59% 61 59% 5954 59 60 59 59% 5934 593, 59 591, 1,500 $6 conv prior preferred____No par 46 Jan 2 63% May 7 42 Sep 67% Feb 
*68 72 *68 72 *68 72 *68 72 *68 72 68 68 10 17% preferred were 100 49 Jan 20 74 May 19 40% Oct 66 Jan 
37% 37% 37 37 36% 37% 372 38 3742 38 38% 385, 1,700 Armstrong Cork Co ----...No par 30 Jan 2 40% Jun 5 21 Jan 33% Dec 
*9 9% *9 9% 9% 9% 9% 9% 9% 9% 94% 10% 8.800 Arnold Constable as Be 6% Jan 9 10% Jun 25 5% Mar 8% Nov 
*9 934 *9 9%8 “9 94 9'4 9% "9% 9% 9% 9% 400. Artloom Corp_._____" ~~~ No par 4% Jan 7 10% Jun 5 2% Apr 4% Oct 
*98 100 *98 100 *98 100 “96 100 “98 100 100 =100 10 1S ., iaaeanpapatmaapame ae 100 92 Feb 27 101 Mar 27 79 May 82 July 
12% 13% 13 13% 13% 1334 13%, 145% 1442 143, 14%. 15% 18,800 Associated Dry Goods_______ ~~ 1 6%Jan 4 15% Jun 25 4% Apr 6% Jan 
*B89% 8914 89 892 *8612 88 88 89 88'2 891, 8912 Bgl, 380 6% ist preferred _100 72% Jan 11 91% Jun 14 614% Mar 77% Jan 
86% 86% 8456 85% 85 §=685 8542 861% 87 88 '2 8712 BB 350 t7% 2d preferred 100 59 Jan 7 89 Jun 12 53. Jun 83 Jan 
"37% 39% "3742 3942 “372 39% "3742 39% 37% 39% *37%2 39% Assoc Investment Co. No par 29 Jan 5 37% Jun 11 20 Jan 28% Dec 
*104 §=105 "104 =105_ "104%, 10544 *104%4 10434 “10444 105 *104% 105 ee 100 «100 Jan 4 105% Jun 12 81% Jan 100% Dec 

*104%4 105% "104% 105% "104 = 1044 *“104%4 105% = * 10434 105% *104%4 105% Preferred called 104%, Jun 16 105 Jun 2 
5434 54% 53% 5454 53% 543% 54% 55% 543, 554 555% 56 10,100 Atch Topeka & Santa Fe. 100 44% Jan 7 58% May 27 27% Jan 53 Oct 
"84% 85 84% 8444 84% 85 8644 86% X84%4 8454 84394 843, 1,900 5% preferred_ ahaha 66 Jan 2 86% Jun 23 60% Jun 72% Oct 
3342 33% 31% 33% 32 33 33 34 33 33% 3342 3334 3,900 Atlantic Coast Line RR___-~~~” 100 26% Jan 13 38 May 26 19% Jun 34% Oct 
28 Ye *28 29 28 28 *28 297 *28 29 28 28 5000 AtlG & WISS Lines 1 19 Jan 8 31% Apr 6 16% Jun 34 Jan 
58 *56 58 5642 56% *56 58 *56 58 *56 58 100 S% preferred_______---~--~-~ 100 44 Jan 4 60 May 27 33. Mar 45% Jan 
2434 25 2446 245% 24 24% 254— 255% 2542 24%, 2542 26% 8,100 Atlantic Refining _______--~~~~~" 25 18% Jan 7 28% May 27 14% Apr 23% Jan 
112% *111% 112% *111%4 112% *112 112% "112 «112% “112 112% 260 t4% conv pref series A ST 106 Mar 16 113° Jun 15 99% July 109% Feb 
1246 11% 11% 11% 11% 11°4 11% 11%, 12 11% 12% Tae. GC oe 5 6% Jan 4 13% May 29 6% Sep 7 Jan 
55% 553% 55% 55% "55% 56 “55% S86 56 «56 56 56 600 ae” Sees 50 50% Jan 14 56 Jun 24 46% Apr 51 Dec 
61 61 60% 61% 6042 61 60% 61% 60°4 6034 6074 60%, 470 = tAtlas Powder____ ...No par 52 Jan 9 65% Feb 15 43 May 70 8 =Jan 
124 *119 123 *120 123 *120 123 123 123 *1292 12 40 *5% conv preferred a 38 z 113. Jan 12 123. Jun 24 lll May 116 Jan 

, 1 1 x 1 3 e 1 x € p 100 
*11% 12 11% 11% 11% 11% 11% 12 11% 12 *11% 12 100 Atlas Tack Corp________ ~~~ No par 7% Jan 7 13% Jun 4 7 Apr 9% Jan 
Ye 4% a% 4% .> 3 5 5 4% 5 4% 845% 6,000 Austin Nichols______ ~~~" No par 2% Jan 21 5% May 28 1% Apr 3% Dec 
5742 58 57 57 PE. +, 57 5B '%2 5354 53 53 900 AY Soe No par 28% Jan 5 58%4 Jun 22 15% Apr 31 Dec 
4% 4% 4% 5 4% 4% 4% 5 4% 865 4% 5% 32,500 Aviation Corp of Del (The)______ 3 3%Jan 2 Ye Apr 8 2% Jun 4%e Jan 
17% 171% 16% 17 16% 17's A7% ‘ 17% 17¥_ 174% 17%— «61734 24600 Baldwin Loco Works vt e.... 13 10% Jan 2 19%4 May 27 9% Jun 14% Jan 
8 8 i a? a BY 8" 8's 8% 8's 8% 11,400 Baltimore & Ohio_______--~~~~~ 100 3% Jan 2 10 Apr 7 2% Jun 4% Jan 
115% 115% 11% 11% 10% 11*2 12 12% 11%, 12% 12% 12% 5,400 N,N memaaaes 100 6 Jan 2 14%, Apr 6 4% Jun 7% Jan 
*9% 10% *9% 10 “92 10 10 ‘3 10¥s *9°4 101% 10%8 10% 600 Bangor & Aroostook... 50 5% Jan 2 12% Apr 29 Apr 6% Jan 
*50% 50% 50% 50% 50's 50's 50, 50% 49'2 49%, 49%, 49% 330 Conv 5% preferred_______~~~i99 34% Jan 6 57 May 26 22. Jan 36 Dec 
215% 22 21%, 22 21% 215 2194 22% 21%, 22 22 22% ‘100 Barber Asphalt Corp__~_-~>~~ -__10 12 Feb 9 22% Jun 25 6% Mar 13% Dec 
*10% 11 10% 10% 10%2 10% *10%2 11 x10 10 10% 10% 900 Barker Brothers______ ~~~ No par 5% Jan 13 12% Jun 5 4% Apr 6% Nov 
"40% 42 *40%4 42 *40%4 42 42 42 "41'_ 437% "411, 43% 100 5% % preferred... 50 30 Jan 4 42 Jun 8 24% Aug 33% Dec 
17% 173% 17 17% j 17% 17's 17% 17% 171% 173% 173, e002  Barnsdall Oil Co___---->~-----~" 5 12% Jan 2 18% Jun 8 8% Jan 12% Dec 
18% 187 18% 18% 18% 18% "1844 18% 18%, 18% 18% 185 1,400 Bath Iron Works Corp._____ se oe 1 134% Jan 7 20% Mar 22 12% Jun 18% Jan 
*26% 27% *26 2742 *26 27 *26 262 2512 26 265, 27 500 =Bayuk Cigars ie... We par 23% Jan 7 x29 May 27 15% Apr X23% Nov 
29% 297% 294% 30 2934 2934 *29%4 30% "2934 30% 3042 30% 600 _— Beatrice OOO. 25 24% Jan 16 31% Jun 1 20 Apr 26 = Oct 
103 103 103 10334 103 104 103 103% = r102% 1027, 101% 10234 560 $5 preferred w w____. wo por 101% Jun 25 114 Mari6é 103 Mar 105 Oct 
*30 31 *30 31 *30 31 "30 31 31 31 *31 32 60 tBeech Creek RR. <sateieae 25% Jan 25 31 Jun 24 23% Jun 30 Feb 
“105 107 b *105 107 *105 107 "105 107 ‘105% 108 108 108 100 Beech-Nut Packing Co... 20 93 Jan 25 108 Jun 25 64 Apr 110% Jan 
"ll =-11% e. o. "10% 11% 11% 11% 11% 11% *10% 111% 900 Belding-Hemingway___ ~~ No par 9%Jan 4 11% May 10 6% May 9% Dec 
16 «16% 15) 15% 15% 1534 15% 16 15% 16% 157% 16% 3,700 Bell Aircraft  Wilenitie rseasttd 6 1 12 Jan 2 20% Mari6 9% May 17% Nov 
3678 365% 36% 37 36% 367% 365% 37 365% 373% 37% 48, 6,500 Bendix . Scare, es 5 34% Jan 4 39% Apr 6 28% May 39% Jan 
*1642 16% 16% 16% 16% 16% 16, 16% ae 15% 16 2,200 Beneficia! Indus Loan..~~~~ No par 135% Mar 17 17% Jun 5 9% Ma 15% Nov 
"55 556% os a ae 564 56% "55% 56% “55% 5614 100 Pr pfd $2.50 div series '38_No par 5434 Feb 23 56% Jun 5 46% Mar 54 Bep 
3336 34 *33 % 34% 332 33% 337% 34 34 34 34% 35 1,400 Best & Co ee ere ee es nan obs dienes an es, No par 223%, Jan 7 35 Jun 25 17% Apr 24% Jan 
15% 15%% 15 15% 15 . 15% 15% 16's 16% 164% 16%, 165, 25,900 OE ER ies che 842 Jan 5 165% Jun 25 8% Dec 85% Dec 
62% 62% 62 62'4 61% 62% 62% 63 _ 62 627% 6234 64% 16,500 Bethlehem BSiteel (Del)____ No par 55% Jan 7 69% Apr 6 491% May 66% Jan 
119 119 “187-119 117% 117% 118 «118 1m7 = 1rg "117% 1ll9y 300 7% preferred... 100 110% Jan 4 119% May 22 105 July 121 Jan 
For footnotes see Page 2423. 
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LOW AND HIGH SALE PRICES 
Saturda Mond STOCKS : 
— "7 — 4 ; my | Wednesday Thursday Friday Sales for NEW YORK STOCK R Range for Previous 
une 22 June 23 June 24 June 25 the Week EXCHANGE ae er. Year 1942 
$ per share $ per share $ per share $ per shar ‘ i Lowest Highest Lo 
34 34 3 P Pp e $ per share $ per share Shares Par } per ‘share P “ west Highest 
4 34 34 «34 34%, 3 ee per share $ per sh 
18 18% 17% 18% 17% 17% weit . 7. 35 3542 35% 1,300 Bigelow-Sanf Carp Inc......No par 2733 Jan 8 385% M ss " ot & per share 
10% 10% 10% 10% 10% 10% 10'4 10% 10% 108 10% 10% 13'300 Blaw.ict ee peorenes me =o" > 19% Mar é re red 19% _ 
*15% 16% *1534 16% 16% 16% 137 16% . ry - "8 , peemmes O0:..........«0< No par 6% J 2 " ‘ 4 Jan 
y ) 28 5‘ 612 "15% 16% 16% 16 500 Bli s Jan 11% Jun 17 5 Sep 73 
ae a eS ee UY ee ee 18% 18% 500 Bile & Laughlin foe 5-8 sidan In Feb 38 LM dun 1445 Jon 
17% 17% 16% 17% iu 1 ‘t. Oe a “oe 98. : Siumenthal & Ce pretessed.....16) - 16 Jam * att « say a 
53 53 52%, 52% *52 252% 521 525 ; 7% 8,300 Boeing Airplane Co____--.-- 5 14% J vy 7 Dec 
7 < y 242 8 523 523 52. 93 et ||l ie eee a eo % Jan 2 21% Mar 30 13% M \u 
#93 94 es od ins Re re 4 a 2 52% 1,200 Bohn Aluminum & Brass_...-..~- 5 41% Jan 13 5644 May 6 25 s May ane zon 
¢ q 94 *93 «94 *93 «94 
*491 52 s ‘ F 3 ie 40 Bon Amt Co class A. -.-~- y) 
i a a a: i a >, ee Hage. X Sa ecco No bar 38's Jan "2 BOy Jun 25 30% Apr 408 Jan 
acer 2758 27%, 27% 272 27% 273 271 ; 4 a =— 4,200 Bond Mores Ihke.........---...- 1 aa , 7 0% Jan 
? 27% 27% ore 27h aan an 8 28% Jun 25 13 %e Ma 17 
34% 34% 34% 34% 341_ 3436 343, 34%. 3 4 . 4,000 Borden Co (The)--------~.-- 15 22% Jan - 3 > ew “ Jan 
‘ i , 43 353 351 36 --- 2Jan 2 27% May 29 18% Mar - 
4% 4% 4% 4% 24, 4% 4% 4% ° bs 2 8,400 Borg-Warner Corp_.--..- 5 263; 22% Dec 
’ 4% 4% 43 43 ++ OE 1 tke gr ee a a Jan 13 36, Jun 25 19% Jan 28 
“35 35% 35 35 34 35% °34. 35% *3 ; 4 4 600‘ Boston & Maine RR-_-_----- 100 2 ; " ” 28% Dec 
es oan Y 4 35% *34% 35! a Jan 9 6% Apr 3 1% Jun 3Y 
27 27 Vm °27 28 27% 27% oan oaue of, 4 100 Bower Roller Bearing Co__.--~. 5 28%, Jan 16 36 Ye Oct 
10% 3 ae _ 8% 27% 284 *271q 28% 100 Brewin ’ ee 4 ; Jun 8 25 Mar 31% Nov 
10% 10% 10-10% 10 10% 10% 105% 10% 10% 10%3 105 7,800 Dridestent Bowe | ees 6 BD wnt MAM 8 May 20% Sep 
29% 29% 29% 29% 29% 30 x28% 29% 29% 293 4'000- Briggs’ Manufacturing... No per 20% Jan 4 30% Jun 7 5 Sen 2 
, ; en ee a an 30% Jun 7 15% J 
40% 40% 40%, 40% “39% 41% #401 , * ’ * Jan 21% Nov 
2 42%, *41 42 42 : 
"41% 42% 42% 42% 42% 427% °42', 4344 43% 43% 43% 44 ele 2 ee OO Oe 6 ee. 35% Nov 
$ gaee hay 2 me ‘Ye oe *%e *% 3300. ‘Brooklyn & Queens Tf... conse | OS | Ore: ek ee 43 Jan 
16% 16% 16 16% 16 16% 16% 6% 13% - 16% Re 2,500' _Bklyn-Manh ae) ge aes yf Abe “4 Jan 
42 °41 42 “41 = 42 41% 41¥ *41 vias? ty rooklyn Union Gas__-~_--- No par 9% Jan 2 18%Jun 5 ? oe 
18 «18 17% 17% 18 18 ao oe 41 41 200 Brown Shoe Co__--__- No par 29% Jan — t. aor 10% Nov 
; 17% 18” 16% 18%: #§§ 9800‘ ‘Bruns-Balke-Csllenda.. J pa 4Jan 8 42 Jun 14 28% Jul 
9% 91% 87 x% : 2 4 4K 8 800 Bruns-Balke-Collender___-.__ / y 35 an 
onanse aaeee ©1250 119% anes dS 920s 18%” onneeG ans Saapee 213% 4,300 Bueyrus-Erie en OS nS ee a 
: + 3 Vy; “4 8 0 7% preferred.___.__._... i 
108 108 = *107 108% es 4 8% 8% BM 8% 8% 8,800. Budd (EG) Me —aouee | «| e Pe e x103% Mar 112% Jan 
8% 107-107 107 107% *107 108% 106 107% 650 +7 % ak, ain deena ad 9-4 3, yan 3 9% May 10 2% Apr 3% Dec 
°9% 9% a de ee tk oe a tg Eg 8 Ose Som as 6%Jan 8 116%May10 47% Jun 85% Deo 
18 18 171 8 , ” » v4 9% 9% 2,900 Budd Wheel oe 
*21% 22% 31% 31% ane ia ater = Lo BBs 18% 18% 1,100 Buffalo Forge saa saa aac | 18% Jan 5 isis Mar 31 Rt 4 ve oe 
"33% 33% 33% 33% ‘32% 33% 33% 33% ne * he 1,200 Bullard Co_________- No par 3 . Pp 15% Mar 
y y y y | 2%, 323 *32% 33% $= 300° Bulova Watch._..___..__.- pa 19% Jan 4 29% Apr 5 16% Ma 
30% 30% 30% 30% 3 . > ae 32% + 4 300° Bulova Watch -_.-_.--__-_.- N 1, y 25 t 
*107 108% ©1074 10842 +108 108% “107% 10814 “1973 iseie oamear 454 4,000 Burlington Mills Corp___-.-~-~ as 20% San 2 31% aes 140 May on De 
14% 14% 13% 14% 13% 14% 14% 14% 14% 14% 1436 143; 7.400 PR nee --------------- 100 §=©105% Apr 20. 108% Jun 7 r — 20% Deo 
5% 5% *5! 5% 5% 5% 5% 53 5% 5% . mee) gene ne ow 9% Jan 4 15% Jun 7 “6% Jan 9% Oct 
*5814 65 énat ts 4 d 5 24 = ) "5% 5% 1,500 Bush Terminal]___--- 
238 50% «©3742 308a 376 304 37) 3B Sa Sey 58% 59 . See a eet ee, oe se 
a 10 93%, 9% 95, 10 9%, 9% est 7% =. A = jer Term Bidg 7% preferred_-100 21'4 Jan 6 42% 2 | bY ro4 2% — 
25 24% 25 Vy 25 25 #951 251 *9 Vg 1 - , 7,7 utler Bros ee ee eo 5% Jan 2 10. 
4 4 . 252 a 25 25\e 25% 257% 800 5 ion alien. a Jun 19 4% Sep 6% Feb 
« SCORERS ame eae ee Bae epee ER es ae Butte Copper. & Zine-a-----_——- 320% Jan 2294 Jun 8 ah Feb 2148 ly 
*75 16% 753 pt ‘ ; + 5500 Byers Co (A M)__.-__---_--No pa } 8 r Ye Jan 
ae oe oa 76 75 (76 75%, 76 76 16 Te 7934 120 reine be Be mn eed par 9% Jan 5 17% Jun 11 6% Mar 10% Nov 
2 " I 2 221% 2214 22: Bq 223% 22% 22% 22% 2238 600 B p g pre erreG.....__- 100 72 Jan & 83 ly Apr 6 69% Deo 95 Jan 
2 yron Jackson Co-...--~-~-- No par 16 Jan 9 25% May 20 10 Jan 17 Deco 
27% 27% 27% 28 27% 27% 27 Y, 3 ' : 
"52% “5: Le ae 27% 27% 27% «27% 3,60 
sai ae a ae 53 52 v2 53 52% 5234 5214 33 8 = Ot ee ee No om 22 Ya Jan 7 29% Apr 1 16% Jan 22% Deo 
1% 75 1% 7% cane a 1% 1% 1% 1% 2,800 Callahan Zinc-Lead_—-—_------_- ; Toe i) oe 63% Rov 
*17% 17% 1654 17% 167%, 17% 175, 175% 7% 7% 1% 7% 5.000 Calumet & Hecla Cons Cop______- 5 6% Jan ox — ae fe dun 1% Jan 
20% 20% 19% 204 20% 205% 203, 21° 20%, 21" a fie 1,700° Campbell W & C Fdy ay ee te eet ee Hs Bsa 
3 Yy .. % 21 217 "300 Canada Dry Ginger Ale... “4 @ Jan 16 
uu tet “hy “on la 33% 33% 33% 33% °33% 36 Oe. etl Eee 5 13%Jan 13  23%May 7 9% Apr iste Deo 
‘e 9 9% 9% 93%, 9% 9% 9% 93, 9% 12.300 Soaniie apa og hm See 100 292 Jan 23 38 Mar 31 2742 Dec 33 «Aug 
“43044 43% 43% a « jin: dee ---setae-: One sisi ee ” 6% Po 8 11% May 1 3% Jan 7% Nov 
8% 8% BY yy ° ‘ te aE 2 4 e 45% 300 Cannon RS to l 
°44% 4544 044% 4512 644% 45 Hn Pn t+ amie ae ao oe 8% 700 Capital dain cask eee — 3 ‘. se Bg py - a = d “2 ze 
sa 94% 95 94% 9 : , i . 20 $3 preferred A____._----------1 ; ” ov 
°28 (29 12844 29 28% 23% 2... waa a "94% 95 110 | tcarolina Clinch & Giilo Ry_~_2~i00 nema AS yo oo den 
4% 4% x41 4? M 2 ‘ 2 700 Carpente e-a% 2 4 ~_ 
119° 119 119 119 117 4 he 18° ¢ 4 a ime io” 5 1,900 Cartlers & poe al OF 2a! t eG den ; “ee pong 7 a +4 a 20% Bev 
. } P ‘ be. .- , eee! Qe ee ee | ree " 
140% 142 *140% 142 °140% 142 141 141 141% 144 EB eS Oe eee {00 77% Jan 11 123° May10 84% Apr 73” Deo 
“48 48% 47% 48 47% 47% res jon OF catapnehperemonre 100 -127’2 Jan 21 «141 Jun 23° WT Jan 130 Dee 
39 «(39 . 48% 49 4834 49! 3,400 te ; 
104 104 104104 a ipa a aa 38% 39% 39% 40% 6,400 Gotunene Corp of hands, ad No oo se%e = 3 eS + ad 42% Deo 
123 % 123% 12334 123% 124 124 . 123% 1e3% roa a Ri +t 190 5% series prior predasyed...-100 95% San 26 108 A feed 24 aa pred rity Dee 
111 112% 112 113 112 112 114 114 ‘ 150 7% prior preferred 100 ba 
2 114% 115 14 #215: -- 220 %% 4 eta 119 Jan 4 125% Apr 27 110 Apr 120 
13 13% 12% 13 12% 13 13 13! . 270 7% 2d preferred___- -.100 96% Feb 1 ~115 bE 
90% 90% a ‘eo 39. 90% ona 4 13° 13% 13% 13% 6,200. Celotex Corp.._...---------1 No > ,, Jun 24 77 Apr: 97% -Deo 
. : . 91 90% 90% ic; 0c jj j-° @&. (QencameeenR oO par 8% Jan 2 14%, Apr 5 6% Au 1 
22 22 21% 22 21% 21% 21% 21% 21.3% hn 4 91 70 5% preferred__._._.-- 100 16% Jan 2 92 May2 4 on aoe 
“3% 3% 3! Y “Sa. aa 21% 21% 21% 21% 2,700 Central Aguirre Assoc._.-...No % _meye 6S CU 75% Deo 
©105% 106% °106— 108% 108% 108% im” PR 2. vo saat ssanie sons’ 2,000 . Central aan o.., sail -_—ore a bth 2 a ae en + a = Jan 
15% 15% 5 i + 3 4 ; 80 14% preterred_.10 x ov 
215% 215% 20% 20% 20% jd . ; are A pba 15% 15% 4,300 Scent RR of tt pretarred- 160 i ts on 13 atte 4 * Oe = ee 
5% Y, 55 + ra va V2 22% 221 3400 Central Violeta Sucer Co... an 3% Oct 
Le i ee LL foo Gentral Viclete Guar Cog 13. Jang 8}¢ Jun 7 AL un 8 Jan 
37% 38 *38 038% 38% 38% 3% 38% 10 7108 110 coe Preferred __.--.-------_-- 100 «= «98«Mar19 «113% May ~~ on ee 
, : + / Sg ee a ee ae ¥2 May 10 82 Jul 104 
6% 6% 6% 6% 6% 6% 634 7 ~ 38 38" 38% 38% 1,300 Cerro de Pasco Copper N y 4 Deo 
3 63 67 *. s per___--- O par x33 Jan 14 41 Apr 8 27 a 
55% 57 55¥2 56 55% 56 56 56%  °55% 57. ont be 5.100, Certeiartesd Preducta—_-—-—1-—- ; 3 8 oN SC Me 4 
*17% 18% 175 183 °175% 18% °17% 18 °17 Pe en 100 32%Jan 8 65% Apr 1 83% Jan 32% Deo 
*21% 22 *21} 21% 21% 215% 2115 911 Fie 18 "17% 18 --- Chain Belt Co-_..----..--~-- No par 17% Jan 12 19% Apr 6 15 
*103% 106 *103% 105! 104 105 104 104 R.: rs . 2 a i 400 Cham Pap & Fib Co__--.__ No par 18 i Jan 5 22. ae 7 th 4 18% = 
*21% 24 *21% 22% 21% 215% 22 ©22y a ' 110 6% preferred _-_-___-__- 100 99% Jan 8 108 M 
42% 43% 42M 43! : 3 2 22% 22% *23 23% 600 Checker Cab Mfz.__........._ re ay 17 93s Apr 100% Nov 
jae saa” *  ogaBhe 100 —- = & 8 es, 1i3% i336 44% 12,600 Chosaneaieg &: auto tie RE $3 3334 Jan 2 iste May 3 ani ape 36% Jan 
7% 7% 7% TY, Mp 7M 7Y, 3 tg ‘2 1¥2 500 Preferred series A___________- 10 \ \, e gan 
‘ 2 2 T% 1% 75 75 a OM ae Oe meee ay 0 95% Jan 5 101% May 17 69 Apr 
ot a to ata OR en a” ee 
°183 19 18% 19 Bs gu 5% 5% 5% 6 534 5% 3.100 Chicago Great West RR © ------+ ; 1% Jan 7 17% May 13 2% Jun 8% Nov 
18% 28 18% 19 : 19% 19% 19 19% 18% 19% 3,600 5% prefe xiii > oe... loos oo 2% Jan 
. $ 11 12 12% 12% 12% 125% 12% 13% 4300 Chica 7%, --~--~---+------- 50 10% Jan 4 21% Jun 2 8% Jun 13% Sep 
18% 18% 18% 18% 18 «18 18% 18% 18! 7 oS , aoe i 1% Rov 
*391 40 * 1 1 . a i2 2 18% 18% 18% . 2 
i BY BEBE i. By BE Bt Be gt Ole meet mee as Bet BA Bede 
*13 15 1334 14% ©1334 14% a nase : 2% 53% °52p 53% 260 +Pr pf ($2.50) aia. sp 2 a ay Apr 39% Jan 
Pi ro. : : 5 13) 5 : . ---- par 48% Jan 6 54 May 27 47 = Jul 652 
*16% 17% “16% 17 16% 17 °16% 7 ‘13%2 14 14% 14% 100 Chicago Yellow Cab N Vy, ] 7 gan 
4 , 1634 17 4% @ i00 Whicago xellow Cab_____... oO par 11% Jan 12 1534 Apr 30 8% Jan 117 
1% 1% 2% 2% 2%, 2% 2 2% 2%  28y y PE Pe ous —n Cotton Oil_------___- 10 13%Jan 4 18 Jun 10 11% Jun 13% Feb 
627 30 097 30 os 80 ae Pe , s VO... --- No par 1% Jan 2 3% May 4 1 Deo 2%, Feb 
18% 79 78% 79 78% 787 = 27-30 —— / 
a a a a a rr 224% Jon 30 a2 Ar 6 0 May 28, dan 
*101 102 *101'% 102 102 102 102% 10 > a ad ‘4 14 14 900 City Ice & Fruel____........No 9a “4 =. een 0 
24 102. 102% ‘ iF ; el___-----____ No par 10% Jan 2 15% Apr 6 9 Jan 10% A 
4949 "471% 48% 48% 48% °46 °47Y, , cere “aes 238 6%4% preferred m4 
F - A ; 2 48% *47V_ 483 e4ai - preferred__---.-.--_-~- 100 96% Jan 4 103% Apr 3 92 Ma 99 
6% 656 642 6% 6% 7% 7, 1 % "4 4642 48 140 City Investing Co 1 4 as 
*37Y% 377 e271 m1 , : 8 8 Ye 8% 836 81 81 soar - —— —— 00 27 Feb 10 52 Jun 5 32 Oct 34 Apr 
*125 F 140 4 oskn “ mR wn” an aa Bt onan 38 £37 1% 38% = pag a ie aed a" So 3 30° sant 7 tg am : 
*67 75 *66 15 “66 130 140 *130 140 ~- 6<£6.C. & St. Louis Ry. Co. on ar Jun 39% Nov 
a =O. ©. Bt touts Ry. Go—---igg 133 Mart? 390, gan 18 100, Deo 125 Des 
*35 00 35% 35) 35 *34 35% °35. «35% ni « 113% 113} 320 Clev El Illum $4.50 pfd__-__No par 109% a. a May. 19 107% = 113% =~ 
. 5 ; &, 4 ¢ 7 ° gan ies Aeank Sees Ge Penal 4 
105 105% 105% 105% *1055% 110 105% 105%  *108% 110 -*105% 110° =. ae Bronze Co (The)-----1 28% Jan 22 37% Mar 290 33. May 31% Deo 
*91 92 91% 91% “91 92 91 91 911 % pretersed. nn ew a 0 101% Jan 7 105% Jun 9 95% May 102 Deo 
*51% 60 *51% 60 °51%% > - 81% 91% *91% 92 330 
42% 43 41% 42% asa ee 52% 60 *52% 60 *52V4. 60 = fOlev @ Piste, by apd 4 gtd___.- os Jan 23° 91¥% Jun 21 17% May 84% Mar 
35% 35% 35% 35% 351, 35% “ey oe 41 41% 41% 42 ca cutie elt aise ees sania os. 2 
*144 «8=6146'%% *144 146% °144% 146% °144 146% o1aete a... Mg 3542 35% 3,800 Cluett Peabody & Co___._--- No oor 33 ta Jab 12 39 73 ne 31 35a a 30% Jan 
*107 109 *107 108% 108% 108% 108 Hg ¥2 146% *1444%4 146% oe ae 700 /4 p ‘an 
*63 64 : < ¥2 108% 108 108 108% 108% == 400 Ooca-Cola Co (The)........No. 142 May 13 150 Jan 8 139 Jan 149 Nov 
*820 2 ¢- conn 7 : aa 64 64 64 64 64% *6314 64 p= —— (The) -------- No par 88 Jan 4 112 Jun 7 56% Mar 92 Nev 
as iy “Ee: ns iy See ee eee ee: See a Pe i a 
* y 1 ¥ y, / /8 ‘ y, a: =—« (Cs a aa . ee eee ol ne ees cary Ge Oe cee CC 
106% 107% 106% 106% 107% 107% 107 107 °107 107% ime Bric —_ Colgate-Palmolive-Peet___--- No par 16% Jan 1i 22% May18 11% Mar 17% Nov 
26% 26% 26% 26% 26 = 26 26% 2634 $4.25 preferred___-__-_-- No par 103% Jan 12 (108% Mar 31 97% Apr 107% 
*11 1 * / "8 +8 26% 26% x @ y 
717% i a. wna <= oo * sito” 113 are): STR aoe poonited meer wee se Jun 10 10¥e. May 18% 
23%. 11% 3/, 3 bd 4 } 8 17 17 17% ee Me ee eee an Apr 13 ay 108 
*10% 11 ° sate Hy Pr ty ti 11% 12% 11% 11% tit tia a oe ee Soe m Corp — No par 14% Jan 4 18% Apr, 6 13% May 18% Jan 
*10% 11% ae ge a fe 1% 11% Il 11% 11%. 11% a See eS hern_---.---~-100 2%4Jan 2 14% Mar 15 % Apr 4% Sep 
023% 22% 22% 22% 22% 22% do “sae - aan gave 10% 10% 100 _ 4% 2d preferred ks a me ee s+ 
#991 ’ y V2 P 3 3/, + - 
23% 23 *22% 23 22° 22% °22% 22% 2214 20% 22% tn 2,200 Columb Br’d Gye Inc cl A_—-.—- 250 615% Jan 6 24% May: § 8% Apr 18% Dee 
ee eieeien oan meee alee Class B 15¥2Jan 2 x24% May 20 8% Apr 16% Dee 
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E Monday, June 28, 1943 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda rank oe 
sday Thursday Friday Sales for NEW Y Range for Previous 
June 19 June 21 June 22 June 23 June 24 June 25 the Week “EXCHANGE a ees Year 1942 
$ per share $ per share $ per share $ per share $ per share $ per share Shares owes Highest Lowest Highest 
sak an pa Bapivety . so “ales ‘. = ee _ Par $ per share $ per share’ § per share $ per share 
A oe *67Y%4 68% 67% 67% 68% 68% 68 69 70. 70 7T' 100 Sa x, tr au Jan 2 5%Jun 2 1 Sep 2% Nov 
65 65 62 63% 62 62 "62% 64% “6242 65 50 | 8% preferred___________-___- 2.2. o,. Soe 
°99 3 a. 4 Va 2 50 SG preferred.__.._._............._ 100 370 Jan 2 6 P 64) Jan 
17% 17% a7 ii. ihe 18% «= 18% 1B 18% 18% 18% 18% Lee ie |S 94 Jun 24 1 Mar $434 Dee 
*37 = 38% *37 38% 38 38% *37%2 40 *37% 39 *37% ‘a. — nd ae > ow 9 Jan 7 18% Jun 10 5¥e J Vs 
40% 40% 39% 40 39% 40% 40 40% 39. «39% : = 200 $2.75 conv preferred_____- No par 30% Jan 11 39% Jun 1 > ih om 
/ 39% 40% 4,700 Commercial Credit P an 24, Jan 35, Oct 
*105% 107 *105% 106 *105% 106 *105% 105 “105% 106 °108% 106, 0C—tC<“‘(i“‘ k!!2~C*« CORY preferred. 1 — ++ ee > I 
1 } 5% 106 aaa 4%% conv preferred - a 29% Deo 
40% 41 40% 41 40% 40% 41 41% 41% 41% 41% bo preferred___---_--100 10442 Jai 19 105% Mar 31 ! . 
LM 41% 8,100 Comm’! Invest Trust P oan 91% Apr 105% Nov 
*110% 111 *110% 111 *110% 1 1 . . : ust----____ No par 29% Jan 15 VY . 
20% 211 10% 111 110% 111, 110% 110% *110% 111, *110% 111. 20 +$4.25 conv pf ser °35____- Hogar weviegen 5 11 Maras eeeteaee 34 Des 
Fd if 7 i Ms . 3 og Va 13% 13% 13% 7,700 Commercial Solvents____~_-~_ No par 9¥ v2 Jan 2 15% May 4 - Ve wed =< 
63 3% 62 63% edt 62 ’ 62 : 62% 13 8 i Ye 48,600 Commonwealth & Southern._No par *% Jan 2 1h, anes 10 ~ p= 4 att Bh se 
6112 62 62° 62% 5,400 $6 preferred series________ No par 36%2Jan 2 63%Jun 17 21% July gen 
23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 237% 12.700 6a Ye July 44% Jan 
10% 10% 10%. 10% *9% 10% 10% 10% 10% 10% "9%, 10— "700 Sonde Maa Pun Bas me “—inng st ae 23% Jan 
Va 22% 22% 22% 22% 225% 225% 22%, 22% 22% 23% 1,900 Congoleum-Nairn Inc... 4 hg ERE EE ll 1% Jun 
23% 23% 23% 23% 22% 23 23% 23% 23% 23%, 24. 24% Ve No par l7¥2Jan 7 25. Jun 5 12% A 8%. Deo 
*108% 110 10 zs 2 4 _ 24% 3,100 Consolidated Cigar__...__.._ No par 10% J % 2 16% Dec 
sue8% 210 100% 109% i 100 108 109 109 108% 108% 240 7% preferred______-___--____ oe me 8 (tee oy oes 13% Does 
4 4 105 105 105 106 80 642% prior preferred______-__ 100 90 Jan 6 106 i 16 a3 io yo o73 he 
4% 4% 4% 4% 4% 5 4% 5 4% 5 5 a soa 
; ‘ ; ‘ 5% 9,100 Consol Co i é 
20 201 19% 204 19” 20% : . eee ene a =: > 
i a3% 20% 13% = RS 8 2 19% 120% 18% 20% 21,200 Conaes Bdison of N Y¥__..._No par 15% i. 5 2034 May : 11% yd m, ae 
: ; : at i s Hs ou ee aver preferred_—_______-____ No par 91%Jan 5 100%Jtn 25 78 A " 
*16% 162 16% 16% *16% 16% 16% 16% 16 ¥ 165% v 18 2,100 Consol Film Industries RPS sawTs 1 ¥e Jan 11 35% M 3 4 , gon 
1 1 7 ¥, F ; . oy 16% 17% 1,600 $2 partic preferred________ N 75 ooo oe = oun % Nov 
3% 3% 3% 3% 4 4 4% 4% 4% 4% 4% 8,400 Consol Laundries a... 8 2% Feb 10 wth ian 34 a . — 
17% 17% 16% 17% 16% 16% 16% 1 7 , licks ye 
*23%2 23% 23% 23% *23% 23% 23 Ve 3 VY O33 23% 23 “a 23% S000 —— Vultee Aireraft___..... 1 16 Jun 14 21% Mar 29 
*l11 1l% 10% 10% ll ll TV, 3 : ; "4 . elerre@ ——-—~——-———~———___-——— 23 ¥. J 2 2 4 3 mins ae SK, aa 
13% 13% a 4 7 8 a. 35% eg a. 10% oe 104% 10% 1,200 Consol RR of Cuba 6% pfd__-.100 4% on 2 by — ty “aay, Tule -— —--- 
05314 235% 35% 35% 035 3514 35 a5 3% b 8 13 13% 4,000 Consolidation Coal Co___-_____-- 25 7 Jan 16 163% May 10 7 — $% Jan 
*99 9934 992 9934 99% 9934 99% 9914 pote. 100 x 34 900 5 % conv preferred ee 100 33% Jun 24 70 ¥ May 7 23 ‘ — . a 
39% 22% 22% 22% 22%, 221% 22%, 22% anbe eset 0’ 100" 300 ~ tConsumers Pow $4.50 pfd__.No par 8S Jan 6 100'%2 Jun 24 82 on + ? — 
10% 103% 9%, 10 9% 10 10. 10% 10 2 0% 22% 22% 1,100 Container Corp of America_____- 25 16 Jan 6 2334 Jun 7 11% red oom oe 
*108 110% *108 110 *108 110 110 110 *109 ad P 10% 10% 7,100 Continental Bak Co__--.---__ No par x4% Jan 7 lil% Jun 2 i July 16% Oct 
) 111 109 110 100 8% preferred we he oe San aan ae om Ape 5, Deo 
35 35% 33% 35 34% 34% 34% 35 35 «35 35 36 3,900 Continental Can I % ee bis 
14% 14% 14 14% 14 14% 1 , > . ontinenta an inc_______--__- 20 26% Ja Ve 
"474 48 47% 475% 47% 475% 47% 41% 48 ia is a 4814 1'900 Geatinantad rai omen . 7 Jan 2 15% Jun 25 "5% 4 mere io 
a 8% a an bie eu 2 fs ; : ontinental Insurance_______- $2.50 40% ¥, a, 
BC, i oe ee Se + + 6% 6% 13/800 Continental Motors_______-__--_- | “uae a thee me ee 
2644 26% 255% 26 *25% 25% 26% 26% ©26. 26% = ‘“ ee “oe pam peavey Ss * Del__----—_.- S$ 25%Jan 8 37 Mar30 17” Aps at's Dec 
os 4 =: ry . ot 7 aon Vg ontinental Steel Corp_____- No par 18% Jan 2 263 fa 
L 3 13% 13% 3.700 Cc 4 4 Jun 17 50% Apr 21% Nov 
*49Y% 50 50 50 *49%, 50 49% 4934 * 49 ¥, 49%, “1 , ’ opperweld Steel Co______--_____ 5 x9%— Jan 7 5 t ‘ 
' ' | 49% 49%, 320 t % ; » Heed + 15 Apr 5 8% Apr 12% Jan 
"44% 44% 44% 44Y 44 44% 445 5 . > bg ‘ > Conv pret 5% series________-- 50 45 J 
55% 55% 54 55% 55% 55% 555% 56% 563634 ‘an 380 = tCorn Exch Bank Trust Co___-_- 20 «37. Jan 247 Ape “1 «23% Apr B14 Dee 
179 179 179% 179% 17934 179% °178% 180 180 180 v4 179% Figg sae 4 ~~ oman a 25 53% Jan 20 61% May 21 42% Apt HH ¥ Dee 
8 Ve 5 5 5 5 *5 Ve 5%, 5% 5 Y, 5Y, 1 reterred —~~-~—~~-~--~-~--~~ 100 176 Jan 2 180 Mar 3 159 A 
2% 2% 2%: 2% OMe «2 2%, ty Hs 4 Ye 5M ee fe eee 1 2% Jan = i a 
20% 20% 20%. 20% 20° 20% on idea << an ae 2,500 Coty Internat Corp_------------- 1 i} Jan 2 DMs May 23 7 rH ox Nev 
105% 105% 106 106 105% 105% 105 105% 105% 105% 105% 21% 11,600 Crane Co_----~---------------- 25 1442 Jan 2 22% Jun 10 10% Age B Des 
*21% 22 21% 21% 215, 21% 21% 21% *09, (90% 2 105% 930 5% conv preferred___________ 100 95 Jan 5 106% May 29 7 Apr 14% Dec 
8 8 22% 224% 22% 700 Cream of Wheat Corp (The) ~~... 2 1642 Jan 4 23 M% Mar 12 12% Son tet Dee 
*20 202 20 20% 19 19% 20 20% 19% 19% 3 7 , 
*28% 29% 28% 28% 28% 281 2 - <tey ? 20, 20% 2,900 Crosley Corp (The)__---____No: par 9 Jan y, 
ao a a Re ce ee ee, | Se eee ee ee Stee Beer sees 
4% 14% 14% 14% 15% 15% 15% 15% 153 1 sage Ble gemma eoe 6 Ge Mh 6m Um 
94 94% 93% 93% 944% 94% #94 941, 93 Hy aane 5% 15 Ya 1,800 Crown Zellerbach Corp_._._.__- 5 11% Jan 4 aah Be 2 ar 41 Jan 
; roe. , Apr 12% Be 
34 (34 33% 33% 33% 34% 34% 34% 34% 34% Se Se 330 $5 conv preferred________ No par 81%Jan 2 95 Jun 8 7 i 
} 7 May 88% Jan 
*16% 78% 17 «77 ‘17%, 18% 78% 79 17% 78%, i 5,700 Crucible Steel of Amet_..._.No par 33. Jan il 37% Apr 6 23% M 
*19% 20% 19% 19% 19% 19% 19% 2 *190% 79, «79% 1,500 5% conv preferred___.______ 100 71% J a ee - © a” ue 
13% 13% 12% 13% 12% 13% 13% 13% © 12% 13% "13° 73: 2 Se 100 "91Jan 7 21% Jun 11 “8% Jun 13% Jan 
109. 114 *109. 114 °109. 118 18” 114, ona 8 oa” - 13% 11,400 Cuban-American Sugar.......... 100 7% Jan 9 14% Jun 11 5 Son rh = 
*100% 103 *100 103 100 100 101 101 102 - 114 --- 17% preterred...—-...........« 100 105 Feb 1 112 J = 
102 100% 104. 300 642% conv preferred_______-_ 100 92% Mar20 106% Sen 10 74% Jan 138% oe 
19% 20 19% 19% 19% 19% 19% 19% 19% i | , ‘i 
; ; 197 20 20 1,7 
*24% 26 2534 25% #244, 25 unm a. + : ,700 Cudahy Packing Co__....-.__--- 30 10% J Y, 
"104 | 105 104% 105. *104% 105% ines ie% oseate an a. R —_ a cen ee aT 5 18 Jan 3 26 Ma Sun 10 13 Mar 19% Sep 
‘ Me 5% bu 8% 5% 6% ‘se kp a ag ag 100 100 Jan 8 105 May 21 90 Feb 
*70 72 *70 72 70% 70% 70 \, 1 , 5% 6% 26,900 Curtis Pub Co (The)-__--._-_Na par 1% J Se May . on 
34% 34% 33% 34% 33% 33% xn oa au: sau M4 ca ene ca - par 30% Jan 2 81% May 10 13% May $214 Nov 
4 4 BY & y, - 9 erreG................. Oo r 17 
salts 28" aly ats atu aftt anit afks abst anit, allt aoe 73403 uzun Went — i ghana 2 tu aes twat te ie 
*99 109 e / ’ ass — 22 J 1 
oa 180 eas 200 a one = one = Ho 109 ...  Cushman’s Sons Inc 7% pid-~ 77700 96 Feb 28 100” Feb i 80 Sen a3 Get 
23 23% 23% 24% 23% 24% 24% 24% 24% 25% 25 Vy _-* 12.400 $8 preferied___--—---_--__ No par 64 Feb 10 87 Mar 31 44 Jan 81 Nov 
Ye ’ Cutler-Hammer Inc___.... -No par 15% Jan 4 25% Jun 25 12% Jun 1s Oct 
*64% 7% *6% 7 *6% 7 *6% 6% *6Y, 1 , 
*18% 20 *18% 20 *18% 20 *18 ©.20 mana S% S% 100 Davega Stores Corp 5 3% Jan 5 Deo 
16% 16% 15% 16 15% 16 16% 16% 16% 18% ¥ 3 4 ~-- Conv 5% preferred__________- 25 17. Jan 9 19 Mas 3 i3ie = 15% Oct 
°113% 115% °113% 115% °113% 115% abate 138%, | °4da 4a osnie 17% 3,800 Davison Chemical Corp (The) --1 12 Jan 2 19 Jun 5 8 Aug 12% Nov 
*16 17 *16 1642 16 16% 16% 16% 18% 16% Lt yy 115% --- Dayton Pow & Li 4%% pfd_...100 108%Jan 20 116 Jun 8 102 Mar 110 Jan 
38% 38% 37% 38% 38 38% 37% 28% 37% 395% 17% 17% 900 Decca Records Inc___--...____.~- 1 10 Jan 11 18% Apr 29 4% Apr 10% Dec 
34% 34% 34% 34% 34% 35 35.35 35. 35 a 9,600 Deere & Co No par 26 Jan 12 40%Jun 16 18% Apr 27% Dec 
19 19 18% 18% *18% 19% 19% 19% 19% 20 am” = 1,300 Preferred <--—-- 20 29 Jan 5 35 Jun 22 25% May 30% Nov 
ie ae le th "a “ai 14% 15 14% 14% 14% 1536 3,300 Delaware @ lieasen 10 12) Jan 2 20%May19 = 9% Apr 13% Nov 
a ’ Ye Va % 8 4 , aware Ns coneinbtlenteet oY ¥, 
1% 134 im 1% i. aa wa 8% 8% 8% 8% 15,400 Delaware Lack & Western_~~~~_50 3% Jan 3 1034 May 10 2% May i% Jen 
219% 19% .12% 19% 19% 19% 19% 19% 19% 19% , ‘oe oo | ally B G West 6% tana. 5a Jan 5 3% Mar 1 4 Jan 1% Sep 
: 56 *40 56 * . 4 ’ ro pareve we enmeptiiniani J x 
29% 29% 28% 29% 29-29% 29% 30% ae - =. oT _.. Detroit Hillsdale & S W RR Gonni00 40 ; Mat 7 i “y j~4 30 ite Ort i Set 
*30% 31% *30% 31% *31% 31% 31 31% 31, 313 30% 30% 1,330 Devoe & Raynolds A___..___ No par 17% Jan 7 31 Jun 24 14 Jan 21 Jan 
38% 38% 38% 38% *38% 39 *38% 39 39. 39 oat os a —— Match__......____ No par 26 Jan 6 33%Mar 8 18 Apr 27% Jan 
Vo 2 artic preferred__._.____ 4 
14% 14% 13% 14% 13% 13% 13% 14 7% 104 obi’ ee P P -25 37 Jan 6 40% May 13 33% Apr 3914 Aug 
28% 28% 28% 28% 28%, - 2 Ye 1,200 Diamond T Motor Car Co____ Ve Jai 
*91 92% “90 92% 92. 92— A i + MM Mt 28% 28% 1,100  Distil Corp-Seagr’s Ltd_____N: No ar ai%jan 8 31 yo fle 1614 Mar 223 Dee 
*13% 14% *13% 14% 14% 14% 14 14 hs a 3 92% 400 5% pref with warrants_______ 100 83% Jan 13 90% Apt 1 70 Jan 87 Nov 
42% 42% 42 42'% 42 42% 42% 42% 42% 42% 14% 14% 800 Dixie Cup Co__-.__--______ No par 10 Jan 2 14% Jun 2 7™ Jul 9% Dec 
30% 30% 29% 30% 29% 29% 29. 2934 293%, 293, 22% 32% 1,500 TTS No par 38% Feb 18 42% Jun 1 32% May 29 Dec 
86% eT a 202 19% 20% 20 20% 1954 20% 20 " 30 HA 6.700 oe ce a 22% Feb 20 33, May 20 16% ADE > AE 
4 %s 6642 66 66 66% 66% 66% 66% 67 68 Va 1'700 ecehir hasacadh ------------ = par 2 Ye Jan 20 23" Apr 8 8 Apr 16% Dec 
*145% 148% *145% 148 147% 147% 147 147 145% 147 ikreie aay ee sg ies . 2: eee ee pie Ted 
31% 31% 30% 31% 31Y 32 Vv. 1 ~ 800 Dow Chemical Co___- f 7 
*g 83% 7% 8 2734 8 “ = 4 = 7 32 33_ 3,600 Dresser Mfg a oar  * Sot * "33, ion *t 13% Mar 16% Dee 
*12 12'2 *11% 12% *11% 12% *12 12% 121, -— . 8% 8% 1,700 Dunhill International______- 1 5% Jan 5 9% Jun 7 2% Apr 7 i Oct 
115% 122% *115% 122% *115% 122% *115% 122% 115 115% oshaet a30 300 Duplan Corp______-________No par 9 Jan 4 13% Apr 8 8 Jan 10% Nov 
153153 152% 152%4 152 153 153% 154 154 155% 114% 117 20 8% preferred________.____- 100 115 Jun 24 116% Mar 9 112 Feb 120 Jul 
°127% 129 laste 120 74 ies -*ten ew at, 1 156 158 1,900 Du P do Nem (EI) & Co we = 134 J . a 
120% 120% 120% 122 *120", 12 ve 128%  *129 «129% 400 a. a> 2S Ss! ee lO ee 
‘s 120% 121 120% 120%  *120. 121% °190 (121% r+ me... -50 preferred___________ 125% Jan 8 129 Apr 26 120 Apr 127 Nov 
Va uquesne Light 5% Ist ptd” f00 117% Jan 13 121 Jun 5 111% Mar 118% Dec 
*37%, 37% 37 373% 36% 37 37% 37% 
oh . Seas 3 v2 38 38 38 383% 
Pet V4 ital 4 Pe hae onaae 7 1s 1% 7% Ty 7% TY, wae pond Eastern Airlines Inc 1 31% Jan 13 40% May 6 16% Apr 34 Dec 
*181% 184 181 181% 180% 180! : 4 165% 165 165% 1800 East ny on ere. ak” ae 1% Des 
240% 41% - a >t hale +14 ie tee 86° tTe. lee *178 180 “a Sh oes oalers 2---- No par 146% Jan 20 170 May19 108 Apr 151% Dee 
/ - 4 V, y Vi SS ee ee eee ee 
eat ly is dn be ig tt in ik, at SR Ee ees Bet eM ie 
b 37%, 37% 37% 2 ison Bros Stores Inc___________ 
11% 11% 11% 11% 11% 11% lim 11% 1% 11% i 3,800 Electric Auto-Lite (The) -_--____- $ 30% Jan 4 38%gun 7 20% Jan 30% Dec 
*3% 4 3% 3% 3% 4 *3% 4%, 3% ah 11¥e 12% 3,500 Electric Boat eneran ae' 3 10% Jen 4 a bar 30 O% Dee 13% Jan 
5. 5% 5 BM 5 5% 5 5% 5 BM 5% OSM 1,000 Elec & Mus Ind Am shares___- tose? Nameris | Ree aM Bor 
*60% 615 a an s « o% G1 oa SY 5 ¥% 6,400 Electric Power & Light______ No par 1% Jan 5 6% May 20 % J 1% No 
*54 55 54 54 54% 55% 55 55 %55 56 4 60% 62% 1,700 $7 preferred No par 31% Jan 20 65 , May 27 17¥% Ape 35% te 
*39% 40 39% 39% 40 40% 40% 40% 40% 40% 4 56 700 $6 preferred______________ No par 28% Jan 20 59% May 27 15 aoe 32% Jan 
29% 29% ae 29% 29% 29%, 29% 29% 2954 a 2 1,500 Eleo Storage Battery__..——-- Noner «33% 3en 2 40%un 2 «90 Jan 3414 Nov 
* ; p aso Natu 
ong6 116% 116 116% oaa8 4 A +t onan io ore 55 "52% 54 400 Endicott Seatee dass =. 23% Jan 7 31 Jun 8 19% Apr 26% Feb 
: ly 14% 116 *1143%4 116 bein 5% preferred a 49% Jan 5 55% Jun 3 39% Apr 49% Dec 
ai one a ae hi Ps SS a Re 100 109%Jan 11 116% Apr 29 107% Feb 112 Oct , 
16% 76% 16% ‘77 7 1% "7 77% 4 gad, 6.400 Engt 
7 omni d gineers Public Service__.___.._ 3 
«ae Re “79% 80% 19% 80%  —T9% Tie Fue Toe 170 185 preferred. --_----_——- aot ae 4 eee Pe. hee 
a e be 83% 84 *83 84% 84% 845% e435, 84% ; +$5% preferred___-_______ No par 57% Jan 4 82 Apr 22 46 July 73 Jan 
4 % = % *120OaE 713 a as ct = hy 5. ~--~—~------- No par 62%Jan 5 87 Mayi2 47% Apr 83 Jan 
For footnotes see page 2423. ~ bere , Be ms aesameme i wich A. hed ened . bse 


















































Volume 157 Number 4189 THE COMMERCIAL & FINANCIAL CHRONICLE 2417 
LOW AND HIGH SALE PRICES ; STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 19 June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
13% 13% 13% 13% 13% 13% 13% 13% 13% 14 13% 14 3,200 Erie RR common___._..._.No par 8%Jan 9 16% May 4 4% Jun 10% Oct 
13% 13% 123% 13% 12% 13% 13% 13% 134g 13% 13% 13% 16,700 Ctfs of benef int......... No par 8 Jan 9 16% May 4 3% Jan 10 Cs 
48% 49 *48Y_, 48% 48 48 42 *48% 49 49 497% 50 50 1,300 5% pref series A___________-- 100 39% Jan 12 52%4 May 19 32% Jun 44 Jan 
*75\¥4 78 *75% 78 *75% 78 *75% 78 *75% 78 *75% 78 Erie & Pitts RR Co_-...-......- 50 6842 Jan 18 77 Mar 26 70 Dec 70 Dec 
3 Ve 8%, 8% 8% Ble 8% 8% 8% *Blo 87% B84 82 2,500 Eureka Vacuum Cleaner___._ ~~~ 5 3% Jan 2 9% Jun 8 1% Jan 4% Sep 
12 12 11% 12 11% 12 12% 12% 12% 12% 12% 13 4,000 Evans Products Co .__-._.......-. 5 5% Jan 4 14% Jun 5 4% Apr 7% Dec 
25% 2534 2534 2534 25% 25% *25%2 26 25% 25% 2542 25% 1100 BxCe0-0 O0lp.......~.-pcsccue-a5- 3 24 Jan 13 294 Mar 30 20 May 28% Oct 
2% 2% Qe 2M 2% 2h 72% 25% 2% 25% 2% 2% 2,000 Exchange Buffet Corp_____-_- $2.50 % Jan 19 2% Jun 3 id Jan 1% Nov 
37% 37% 37% 37% 383 37% 37% 3 3742 37% 37% 37% 2,100 Pairbanks Morse & Co____-- No par 33% Feb 4 42 Mar 26 27% Apr 37% Jan 
26%% 26% 251 26 25% 25% 25% 26 25% 25% 26% 26% 2,300 Fajardo Sug Co of Pr Rico__-_-.~_- 20 21% Jan 6 28 =May 27 19 Jun 29% Jan 
15 15 14% 14! 14% 14% 15 15% 16 16 16 16 1,300 Federal Light & Traction... ~~ 15 6% Jan 2 17% Jun 2 6 Jun 8% Jan 
*101 102 *101 102 *101 102 *101 102 *101 102 *101 102 $6 preferred... ........_.. No par 86 Jan 7 101 May 5 69% Sep 93 Jan 
*26 26% 26% 26% 264% 26% 26% 26 26% 26% 26% 26% 700 Federa) Min & Smelt Co____-_--__ 2 20% Jan 13 29% Apr 5 19% Dec 24% Jan 
15% 15% 15% 16 ®153 16 16 16 *15\% 16% #153 16% 200 Federal-Mogul Corp___...---_-~-~_. 5 13. Feb 18 16% Mar 18 8 Apr 13% Dec 
5% 5% “5% 5% 5% 5% 5% 5% 5% 5% *5% 5% 2,500 Federal Motor Truck... -_.- No par 3% Jan 4 6% Apr 6 3 Jun 4% Feb 
"24, 241% 23% 24 23% 23742 24% 24% 2442 24% 24% 247 1,700 Federated Dept Stores._.... No par 15 Jan 2 24% Jun 24 11% Apr 18% Jan 
9242 9212 92% 92! 92% 92% 92% 93 92% 93 93 93 220 t4%% conv preferred________ 100 78% Jan 8 93 Jun 23 74% Nov 87 Jan 
*18 18% 17% 18 17% 18 18 18% *17% 18 18 18% 1,400 Ferro Enamel Corp__.__-------~_ 1 12% Jan 27 19% Jun 2 7% Apr 14% Dec 
49% 49% 49% 49% 49% 49% 49% 50 50 50 *50 50% 1,600 Fidel Phen Fire Ins N Y__---_$2. 42 Jan 8 50 May 4 29% Apr 43% Dec 
38% 39% 38% 39% 39% 39% 40 40% 39% 40% 40% 40% 14,400 Firestone Tire & Rubber______ ~~ 25% Jan 14 40% Jun 25 13% Jan 26% Dec 
*108% 110 110 110 *108% 111 *108 110 *108 110 *103 110 200 6% preferred series A__.__- 100 104%4 Jan 6 110 Jun 9 87% Apr 105 Nov 
38% 38% *38 3834 38 38 3842 38% *38 3842 38% 38% 500 First National Stores_._._._cc_No par 31% Jan 5 39% Jun 16 29% Apr 39% Feb 
*20% 20% 19% 1954 19% 20 20 20% 19% 20% 20% 20% 3,500 Flintkote Co (The)... .-- No par 15% Jan 7  22%Jun 2 9% Jan 16% Dec 
*100 10142 101% 101% *101% 105 *102% 105 *103 105 *103 105 250 +$4.50 preferred_________-_ No par 97% Jan 11 105% Apr 5 86 May 964% Jan 
*34% 35% 3442 342 *34% 35 35 35 *34% 35% *34% 35% 200 Florence Stove Co._-__ ~~~ No par 25% Jan 7 36 Jun 10 15 Mar 27% Dec 
25% 26% *25%% 26% 25% 25% 26 26 *25 28 *25%% 26 200 Florsheim Shoe class A__---~- No par 19% Jan 8 28 Jun il 18 Apr 21% Feb 
*7, 154 ThA 1% 77%, 72 *7Y%, 1% *7% ro 7% BY 1,300 Follansbee Steel Corp___.__----- 10 3% Jan 2 8% Mar 26 3 May 5% Jan 
*43%2 44% *43%2 44% 43 43% "43% 44% *43% 44% 44% 48 360 15% conv preferred__.__.___- 100 30% Jan 5 48 Jun 25 28 Aug 36% Mar 
12% 13% 123%, 135% *12% 13% *12% 13% 12% 12% "12% 13% 200 Food Fair Stores Inc_-_--~--_---~- 1 9% Jan 4 13% Jun 10 8% Sep 11% Jan 
©44 46 *45 45 Yo 43% 45 43 45 45 45 354% 45% 1,300 Food Machinery Corp__------~~- 10 39% Feb 3 51 May 5 27% Mar ‘42 Dec 
*16% 16% 16% 16% 16% 17 17 17 16% 17 17 17% 2,000 Foster-Wheeler ..............-- 10 10% Jan 7 194% May 4 9% Apr 12% Jan 
*128% 132% #129 132% *199 132 *129 132% *129 132% *129 132% wa $7 conv preferred___.._._..._No par 127 Mar ll 140 Jun 12 114 May 136 Nov 
19% 19% *19%, 195% 19% 19% 19% 19% *19% 19% *19% 19% 90 6% prior preferred___.....___25 16% Jan 5 21 May 1 14% Sep 18% Nov 
*11% S Vy 10% 10% 11 11% 12 12 11% 11% 11% 11% 1,900 Francisco Sugar Co__-_ .-.-- No par 5% Jan 8 12% Jun 11 5 Jun 10% Feb 
*62 *62 64 64 64 *64 70 *65 70 *65 70 30 F’k’n Simon & Co Inc 7% pfd_-_.100 50 Feb 16 64 Jun 22 38 Oct 45 May 
*36\% se% 36% 36% 36% 36% 36% 36% 36% 365% 36% 36% 1,400 Freeport Sulphur Co__.--.----.-.10 34% Apr 28 37%, Jan 30 27 Apr 38% Jan 
30 30 29% 29% 29% 29% 30 30 29% 29% 29% 30 1,900 Fruehauf Trailer Co___--------~- 1 17 Jan 2 31% Jun 10 15% Apr 18 Jan 
107% 107% 107% 107% *107% 109 107% 107% *107% 107% *107% 107% 100 5% conv preferred___.._.._._.100 96% Jan 12 107% Jun 15 85% Apr 97 Nov 
3% 3% 3% 3% 3% 33% *3% 4 3% 3% 3% 3% 2,300 Gabriel Co (The) cl A......No par 2% Jan 11 4% Jun 10 1% Jan 2% Sep 
3% 3% 3% 35% "3% 3% 35 3% 3%e 3% 3% 35% 9,700 Gair Co Inc (Robert) ..--.....--1 1% Jan 2 4% May 17 1% Jun 2% Jan 
*13 13% *13% 13% *13% 13% *13% 13% *13% 13% *13% 135% caked O@®% pretetned .nuncaddduseceene 20 9% Jan 6 14% May 26 8 Sep 11 Jan 
28% 29 29 29% 28 28 28 28% 28% 29 2842 28% 680 Gamewell Co (The)-------- No par 19% Jan 11 30 Jun 18 16 May 21 Jan 
5% 5% 5'2 5% 5% 55% 5% 5% 5% 5% 5% 5% 9,100 Gar Wood Industries Inc___---~-~- 1 3 Jan 12 6% Jun 1 2% July 3% Oct 
*9% 9% *9% 9% 9% 9% *9% 9% *9% 10% *9% 10% 100 S% proferred....icce one... 10 7% Jan 14 9% Jun 22 6% Apr 9% Nov 
*13% 13% 135% 135% 13% 13% *13% 13% *13% 13% 713% 13% 400 Gaylord Container Corp______---~ 5 9% Jan 11 14% Apr 26 8% Apr 10% Feb 
51% 51% *50% 51% 51% 51% *50 1% *50% 51% *50% 51% 150 t5%2% conv preferred______-~- 50 51 Jun 15 53% Apr 2 51 Feb 53 Dec 
*OM%, 9% *OM% 92 *9% 9% 91 9 Va: 9% 9% 92 9% 1,000 Gen Amer Investors___. ~~~ No par 6% Jan 4 9% Mar 30 3% Apr 7% Nov 
*104 106 *104 106 *104 106 *104 106 *104 106 *104 106 dios 06 preterreGik nna. ona No par 102 Jan 29 106 Jun 12 98 Mar 104 Jan 
*464% 47 46% 46% 46 46% 46 47 47 47 47 472 1,800 Gen Amer Transportation___...._5 37 Jan 4 51 Jun 2 35 Sep 46% Feb 
B% 8% 858 8% 812 8% 8% 9 8% 87 87 9 6,100 General Baking = 5% Jan 4 9% Jun 3 3% Jan 5% Nov 
*140 142 *140 142 *140 142 142 142 *139 143% *139 143% 30 ed RA RE No par 134 Mar 1 143% May 24 106 Apr 140 Dec 
*B% 8% 8% 8% 8% 8%, 8% BY2 8% 85% 85% 8% 4,800 Generai Bronze Corp__......._-~~- 5 4% Jan 12 9% Jun 5 2% July 4% Dec iH 
6% 6% 6% 6% 612 6% 6% 7 7 7 7 Te 5,200 General Cable Corp___-__--- No par 2% Jan 2 8% May 19 2 Sep 3% Oct 
"15% 16% *15% 15% 15% 15% 16 16 15% 16 16% 16% 600 CU isn nn nitintininibnnnee No par 7% Jan 4 18% May 20 6% Sep 9% Jan 
90 90% 89% 903 90 90 90% 91% 91% 91% 91% 92% 380 t7% cum preferred_______--- 100 71% Jan 5 98% May 19 66% Nov 90% Feb 
*28% 29% 28 28 4 *2i% 28 *274%2 28 *27 28 27 27 300 General Cigar Inc____-----_ No par 20% Jan 5 32% May 4 16% Apr 21% Nov 
*138 140%. *138 140% *138 14042 *139 143% *136 139% *136 139% : TH GURiis ct cetmcnioss 100 130% Jan 2 145 Mayil17 120 Apr 132 Nov 
37% 38 37% 38 37%2 38 38 38% X37% 38% 38% 385 26,400 General Electric Co__..._--_. No par 30% Jan 2 38% Jun 25 21% Apr 30% Oct 
43% 43% 42% 42% 42%, 42% 4242 42% 4134 42% 41% 42 5,500 General Foods Corp___.._...No par 34 Jan 13 43% Jun 16 x23% Apr 40% Jan 
*115 115% *115 116 115 115 *115 116 *115% 116 115% 115% 30 +$4.50 preferred___ ___._-- No par 113% Jan 22 118% Mar 8 111% Apr 116% July 
1% 1% 1% 1%8 1% 1% 1% 1% 1% 1% 1% 1% 4,200 Gen Gas & Electric A___.._._._No par 1%Jan 4 2%, Apr 6 % May 1% Jan 
102 102 *102% 105 *104 105 *104 105 104 104 *102% 104 20 +$6 conv preferred series A_No par 94 Apr 9 110 Mar 15 61 Mar 102 Jan 
97 97 97 97 97 97 97 97 97 97 97 97 1,000 General Mills______--...--~_ No par 83% Jan 14 97 Jun 19 64% Apr 87 Oct 
*130% 132 130 130'2 130 130 *1304%2 131% *130% 132 *130% 132 70 Ce 100 129 Jan 12 134 May10 122 Apr 131% Feb 
53% 54 53% 53% 53% 537% 54 54% 544%2 54% 55 55% 22,800 General Motors Corp____--_----- 10 44% Jan 7 55% Jun 5 30 8=6Jan 44% Dec 
*130 130'2 *130 13042 130 130 *129 130% *129 13038 *129 130% 100 $6 preferreé....._._...........~ No par 126% Feb 2 131% May 6 122 Apr 128 July 
*27 28% 26% 26% *25% 27 *26 27% *26 27 2 *26% 27 100 Gen Outdoor Adv A__--.--- No par 17% Jan 7 27% May 10 13% Aug 30 08=«6 Jan 
5% 53 5% 5% "5% 5% 5% 5% *S¥ 5'2 *5% 5% 400 Common -~-No par 2% Jan 2 5% May 12 1% May 3% Jan 
*21% 22% 21% 21% 21% 21% 21% 22% 22 22% 22% 22% 2,300 Gen Precision Equip Corp__..__-_ ° 13% Jan 25 24% Jun 1 10% Mar 14% Nov 
#75 7% TM Th 1\% TM 7%, 7% *7% 7% 7% 75% 1,500 Genera! Printing Ink_._...._.____-~- 1 4% Jan 2 8% Jun 8 3% Sep 5% Jan | 
*107 109% *107 «1097s *107 109% *107 109% *106% 109% *106% 109% eal $6 preferred___...__.______ No par 103% Jan 5 109 Feb 10 99% Aug 109% May 
15% 15% 142 1*2 1% 1% *1% 2 *15% 1% 1% 1% 2,400 Gen Public Service___...__-___-- 10c *® Jan 2 2% May 10 *% Jan % Jan 
225, 23% 23 23 2242 22% 22% 23 2253, 22% 225% 23% 2,200 Gen Railway Signal___.__-__ No par 12% Jan 2 2542 May 20 10% Apr 14% Nov 
108% 108% *108%4 110 *109% 110 109% 110 *109% 112 *110 112% 130 6S pretesret__..................-- 100 xl04 Mar 9 110 May l12 101 Apr 107% Jun 
i% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 8,400 Gen Realty & Utilities.__.......__ 1 % Jan 4 1% Jun 4 Y% Mar % Oct 
*48'2 50 48%2 49% 48% 48428 *49 50 50% 52 *51 56 1,600 $6 pref opt div series___._ No par 31% Jan 28 52 Jun 24 23. Mar 31% Nov 
*21 21% 20 21 20% 21 21% 21% 21% 22 22 22% 2,800 General Refractories_______- No par 15% Jan 5 23% Mar 4 14% Apr ta Jan 
14% 14% 14% 147% 14% 14% *14% 14% 14% 14% *14%, 14% 700 General Shoe Corp_______-__-_-__ 9% Jan 2 14% Jun 21 8% May Feb 
77 773 77% 77} 77% 79 78% 79% 79% 80 79% 80% 700 Gen Steel Cast $6 preferred__No par 60 Jan 2 82 Mayll 55% Jun 79% Jan 
22%, 22% 22% 223 22! 22% 22% 22% *22% 23% 22% 23 900 General Telephone Corp___.__-.20 16% Jan 4 24% Jun 10 13% Mar 20 Jan 
*20 2158 *20 21 20% 205s 20% 20% *20% 20% 20% 21 400 Gen Time Instru Corp__---- No Ser 5%Jan 4 23% May 29 11 May 16% Dec 
*109% 112 *109% 112 *109% 112 *109'%% 112 *109% 111 110% 110% 10 6% preferred________________ 100 108 Jan 4 110% Jun 25 101% Sep 110 Feb 
*22% 23 22% 22% 22 22% 22% 22% 22% 23% 23% 24% 2,300 General Tire & Rubber Co__-_--_-5 14% Jan 14 24% Jun 25 7% Jan 15% Dec 
8% 8% 8% 842 83% 858 834 8% 852 878 8% 8% 5,100 Gillette Safety Razor____ __ No par 4%, Jan 2 9% May 10 3 Jan 5% Nov 
*72 74 *71% 74 °%73 74 73% T3% *73 74 *73 74 100 $5 conv preferred______-_ No par 60% Jan 4 74 May 20 x40% Mar 61 Nov 
11% 11% 10% 11 103 11 11 11% 11% 115% 115 114 10,300 Gimbel Brothers____________ No par 5 Jan 2 11% Jun 25 4 Apr 5% Jan 
*78 81 7% T7%% "78% 80 79 79 80 80 80% 80% 500 $6 preferred___.___________ No par 59 Jan 4 #2 % May 10 50 May 6544 Jan 
20% 20% 19% 20 19%4 20 20'%2 20% 20% 20% 20% 21 3,900 Glidden Co (The)__-------- No par 14% Jan 2 21% May 27 12% Sep 16 Oct 
*47% 48 *47% 48 48 48 48 48 48 48 *47% 47 700 442% conv preferred________--_ 50 41 Jan 5 48 Jun 22 37% Jan 44 Fed 
1% 1% 1% 1% *1% 1% 13% 1% 1% 1% 1% 1% 4,100 Gobel (Adolf) _- aa f; Jan 2 1% May 6 % Jun i Jan 
2% 2% 2% 2% *2% 2% 2% 2% *2% 2% *2% 2% 500 © Goebel Brewing Co______________- 1 1% Jan 8 3% May 6 1% July 2% Jan 
*92'2 94 *92% 94 *92%2 94 94 94 94 94% *94 95% 30 Gold & Stock Telegraph Co__-__- 100 76 Jan 2 94% Jun 24 73 Nov 82 Feb 
39% 39% 39 392 38% 39 39% 40 40 40, 40% 41 7,200 Goodrich Co (B F)__--_--__ No par 24% Jan 12 41% Jun 1 13 Jan 27 Dec 
98% 98% *97% 98 98 9a 98%, 98% 98% 99% 9842 99% 1,200 5% preferred___._________ No par 83 Jan 14 99% Jun 24 56 Jan 83% Dec 
37% 38 37 37%4 37% 37% 38% 39% 38%. 39% 39%, 40 13,100 Goodyear Tire & Rubb______ No par 25% Jan 8 40 Jun 25 10% Jan 27 Dec 
*101 101'%2 101 101 *100% 101 101 101% 101% 101% 101% 102 1,400 $5 conv preferred________ No par 90% Jan 9 102 Jun 15 60% Jan 90% Dec 
*BY% 8% 7% 8 7% T% 71% 7% 8 8 8 8% 1,400 Gotham Hosiery... ~~ No par 4% Jan 11 9% Apr 29 1% Jan 4% Nov 
*87'42 90 *8742 90 90 90 90 90 *88 90 *88 90 30 Preferred 100 80 Jan 11 90 Jun ll x58 Jan 81% Dec 
17 2 1% 1% 1% 1% 1% 2 1% 1% 1% 1% 13,900 Graham-Paige Motors___..__..___- 1 }? Jan 2 2% May 8 ts Sep 1% Nov 
*51 5% 5% 55% 55% 5% 5% 55 5% 5% 5% 5% 1,400 Granby Consol MS & P___._____5 4% Jan & 634 Avr 4 Sep 54 Jan 
*14 14% 13% 13% "13% 14 13% 13% 13% 14 14% 15 2,300 Grand Union w div ctfs_____ No par 8 Jan 5 15 Jun 25 6 Mar 8% Dec 
*11% 12 *11% 1134 11% 12 12% 12% 12 12% 12% 12% 2,400 Granite City Steel__.______ _No par 7% Jan 9 13% May 29 6 Apr 9% Nov 
*34Y% 35% 34%, 34% *34%, 35 34% 34% 35%, 3514 35% 36 1,500 Grant. (W Ty Co... .. 10 29% Feb 3 36 Jun 25 22% May 32 Nov 
#241 25 *24% 25 "24% 25 *24% 25 *24%4 25 *24%, 25 S@ preferred... 20 24% Jan 27 25% Apr 22 23 July 25 Feb 
164% 16% 16% 16% 16% 16% 16% 17 17% 17% 17% 17% 3,700 Gr Nor Iron Ore Prop______ No par 15. Jan 6 18 Apr 1 13% Dec 18% Oct 
30 30 29% 297 29% 29% 295%, 30% 28% 29% 2942 303 11,000 Great Northern preferred__._._No par 1% Jan 7 32% May 10 19% Jun 25% Feb 
*25% 26% 25% 257% 26% 26% 26% 26% 26% 27 26% 26% 1,600 Great Western Sugar_______ No par 23% Jan 2 27% Jun 11 22% Apr 28% Jan 
*149 150 149 149% *148. 16 148 148 14742 14712 *147% 149 150 eatnee i i 100 138 Jan 2 153% May 8 130 Apr 143 Jan 
*58 62 *58 62 *58 62 *58 62 *56 61% *56 61! scat Green Bay & West RR_________ 100 593%, Mar 3 65 Jan 27 50 July 6342 Nov 
45% 45% 45 45% 44%, 44% 44%, 447 45 452 45%4 453 1,600 Green (H 1%) Ge ‘Inc... - 1 31% Jan 19 45% May 22 25 Apr 33% Jan 
1855 18% 18 185% 18% 18% 18% 19% 19. 19% 19% 19% 16,000 Greyhound Corp (The) ______ No par 14% Jan 4 21 May 27 10% Apr 14% Dec 
125%, 12% 12% 12% *12Y% 1255 #123 12% *12% 125% #1214 12% 600 5%% conv preferred__________ 10 11 Jan 4 12% Jun 7 10 Mar 11% Aug 
14% 15% 14%, 14%%4 14% 242 145, 14% 14% 147 14% 143 2,100 Grumman Aircraft Corp__.._____- 1 10% Jan 2 17% May 4 9% May 14% Jan 
*44%, 43% 4% 4% 4% A% 4% 4% 4! 4% 4% 4% 2,900 Guantanamo Sugar_________ No par 2% Jan 2 5 Jun 11 15%, May 3% Jan 
154 154 *152 15442 152 - 152 *149 152 *147 151 151 151 30 8% preferred________________ 100 81% Jan 19 160% Jun 12 48% Jan 86 Sep 
8% 8% a 8M% 8% BY, 8% 83% 8% 8% 8% 8% 4,900 Gulf Mobile & Ohio RR_____ No par 3% Jan 12 10% May 5 2% Jun 42 Oct 
36% 37 36%, 37 36% 37 37% 37% 3742 375 37% 373 2,400 $5 preferred__.....______No par 25% Jan 2 41% May 12 18 Jun 33% Oct 
2534 25% a 26% °6 26 26 26 *25142 26% *2514 26% 300 Backensack Water_____._..______ 25 2234 Feb 11 26% May 12 19% May 2" Pet 
*24 36 35 35 #25 36 *35 26 *35 26 *35 36 10 7% preferred class A__.._____25 35 Jun 1 32 Amr 13 29 Apr 35 Dec 
*17% 17% 17% 17% *16% 17 17 17% 17% 17% 175% 175% 809 Mall Printing Co_______.__._____ 10 12% Jan 5 18 Jun 11 8% Mar 13, Aug 
*1442 15% 144% 14% *14% 15% *14% 15% *14% 15% *15 15% 100 Hamilton Watch Co.________ No par 9% Jan 18 15% Jun 4 8 Jun 11% Nov 
*106 - 107% 106 = 106 *106 107% *106 107% *10642 108 *106'2 108 10 6% preferred__.____.__________ 100 104% Mar 13 106% Jun 17 95 Mar 106% Feb 
For footnotes see page 2423. 
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94 i 40 r pty 15% oat + ¢ be =” 28 B+. 14% I ot A = 5% a 
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125 sox 68% 172 e166 2% ease 41 4 4 15% 10 10% 300 6% preferred RR Co-_..-.- 
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, 0114 sonar y 2%3 127 3s 703 ustrial Rayon——--------- ar 1 9 ay 10 ay 2 Nov 
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63% * 16 4 2% 71% 1731 721 Inter] ie Mie 100 ; Jan 28 @ Jun 1 834M 14% F 
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3 4 6 62% nt Hyd aaa i Jan 20 > Jun 1 es Ma 0% Ja 
954 95 *56%% 571% 11% 12 134% 134¥, 32). J 62% 900 Int ydro-Elec Svs 162 Ja 7334 Ju r 109% M y 8 n 
62% 63 , 9% 9% 56% 57% 12 1 - 134%, 33 33% 6 200 oo ge Min & On class A__ an 9 173 % yen 25 es ar 151% Jan 
*39 42 6242 63 . 9% og 57% 2% 121, 136 1 333% 3,300 Inter: preferred AE = Ye J un 24 = 147 el 61 — 
*35 351 ©40% 4 Ye 62% 9% 9%, 572 a Ss 12% 34%4 135 17.400 nim preferred_—-———--—-------10 5 1134 an 5 ' May Dec 
“ Va Me 41% 4 62% 3» 10% 57 57% 12% 12° Int Ni ining Corp__....... 100 4 Jan 4% May 1 166 Ju 
aan” te 7 =” on 40% p 6344 BY, 10% 7% oS. 11,000 2 +Preferred A gpa oy 55 Ye Jan : & May 25 ata quly ; ly 
& ‘ V% P 41 Pe hs 63 93 1 _tPreferred ———————-——----- Oo par eJan 5 . Apr 2 Ma “% Ja 
bo sear tae wo ose a? enna =" Soa 41 rt 4 Pe, yee I 5% ae Co... _——— 100 a = 9 Vt. pe J 7 a poet aa Dec 
15 thn 12% 13% 12% 1 Bg £106 sy 4 *4114 3534 1 si 540 nter Rys of C > ae ra. 15 8! pr 12 136 2Apr 5 24% Apr Dec 
; fogs 2 eee ; 4¥, 
110 110 * 15 15 . 12% 3% 13% 14% 2106 . 44 35% 355 200 5 % pref ent Am__ -.100 4 a Jan 2 4 Mar 15 Apr 4 Nov 
13% Va «14% 06 11 *42 8 Inte "| ie pemmmmaarastedte No 53%4 Jan : 13% Jr 126% 307 
*16% 17 *108 «112 14% 15 — 14 14% 1 4% ‘ 44 1,300 national. Salt. par ko in 8 Jan 2 oe 
3 5 4} 3% 1 106 Internati et 10 3% Jar 60% May % 7% D 136 
#3034 31 16% 17 *108 11 15 134 14 4% 114% 100 I rnational.Ghoe..__... N 0 37! a. 113 ay 3 43) ec . Dec 
*146 (15: 30! 16% 16 *10 15% * 14% 14%q 15% — oo BERee aston: > ar oe ve AE math f- » Aas > one 
2 eean 4 31 2 163% 7 112 15 143 2 ase 1% nal Silv ee 40 Ja = 64% J 1¥y, 603 
146 152 2914 2 Kine #163 £107 4 155. 8 15 126.100 [0 prefe ee par 9 an 7 4 » Jun 10 v2 Oct @ Jan 
, g3 es 17% 07 112 155 ae Intern’ i cigar aaatarmeties 5 28 «Jar 4 A 30% Oc 3% 
146 152 30 14 5 2 ‘ e 157 7,900 % preferred -———--—------_--1 0 36 .. pr ct me ov 
2 30! 16% 163 107 ° For ep & Teleg______No_ 10 6 Jan 35%4 Jun 2 39 M 46% J 
“144-152 #143. 29% 16% "16" 80 Interstate Dept ecm gaa Gleden 13 108% Jun > May 48% Feb 
3 150 eee 22 . 2 ae ept Stores-.--—-No pur 6¥aJan 7 16% +~* ae May 33, Feb 
15 15 43 150 1,600 to, Peano o par } cng aoe 7 16% May 10 _, May 104% Oct 
au m% a aae . Intertype Corp-——---------No_ i. east dan 14 6% May 10 1% Jan 04% Oct 
*105 105% 7 29% 29% 15 15% $6 So. ae TO aad, No par 10% — 14 a F tomy 11 om — oa ed 
F 4 /a * , /2 oe ee, eg P 2 Jar u 78 , 
=a ct em see es on ee 1 27% Jan 4 ig Jun 2 afte Jun 1084 Nov 
: 4 : f y Sq" 2 - , . 3 73 5 
23 2 *130\% /2 86 5M 10 1, 29 : ® 153 Jan 5 6 Apr 3 4 Apr Jan 
*60 Ve tg 23 4 ~* *130% wa caake i osne 295 anit 1534 J 14542 Jun 10 a Apr aaa Dec 
73% 73 Va 60 60 . 23% 237% 132 132 8534 yt ‘ae « 30 1.600 po Apr 133 _ 
11 12 Bb 2 74 4 60 Lig 24 Vg *130% 132 4 8534 wr dng - Jewel Rd = Co_ . 
wad 235 — 4 . Se 
— 1034 beat og 75 61 ae 24% 13042 132 P 2,900 4\4% aeaie So gepmaecennags 91 
. 11! Le, "5 60% 24% 25 20 oupne oe nagy “eo---- oe 26 Jan 12 16 
va 11% 112 753% 60% 60! 14,000 Preferred eee ~y 100 96! Feb 19 337 Jun 12 5% 
@ 11% 7434 764 500 sonrtneret No par 70. Mar 30 105% May 5 1B% Jan 10 
a 16% = 12% 1 700 5% pret oe a Oe 126 rs 2: 89% ye 2 85 aod 33% _ 
123 128 1534 16 4,300 5% pref seri Oo" eae oO par 19! an 27 13334 un 2 50% May 1 : Hg Jan 
*B Y, , *123 15% Joy Mf eries B conv_______ 100 eJan 7 Mar 17 0’4 May o7% Jan 
“25%, 2534 BMe 8! 6193 128. 16 @ Co__--- nv---.-.- a Soe aee 'o oe). ye one” cae 
’ ] 2. eee 4%, Js 5 TM, 9 
*11% 11% 25. 25% 8¥%s 3, *123 16% ae ta ES 1 aJan 8 5 Apr § ‘Ya May Nov 
100 ¥ Ve 1 8 " 8% 128 . 16% 16% 814 Ja 82 Ap 53% D 24% Ji 
100% 10012 +9044 die sity ny 3 8% 8% 8 teu 16! K eae Jan 
¢ 9 2 - Vv 
*107 110 "e 14% 147% *99\% 101 8 *11% be 25 @ 8% ~~ 132 1800 K Tm Aug ‘3 s Jan 
"2300 23% 107 110 14% 14! “99% 1 11% 12 2 8% alamazoo St Jan 
“14% 15% ae "107. 110 + lig ORS ity a i 3308.. eee “yt poy . 
47 223 , #10 4 2341 : ye 12% 50 sas C ser B____No a 0 03 
Aoe% 109 % a a 15 147. + ti ante om ine 4 3 ar 104 : a on City ‘Southern_-——-"No par ths a 19 16% M 
3, /4 ‘ ‘ preferred ———.———-___ ‘ par ore = 2 ‘ May 
17% 30% 30 Ye —— “tenia 100 15% 15% deg 23" er ais A... sone nl eet Stores --------- 100 -" = 9 a — m -. BA 13% D 
*31 a 17¥ : 30! . 108 2 15! 231 ayser ( a 1 an 13 %e Apr 8 , Mar ‘7 vec 
ths ins £30% he °17%4 Sa 305% a 109 10 F 15% Sith 1,800 Keelth-albee- on SATE Pee: 100 “" — 6 ede Am 6 Bg ae ee Oct 
43 ¥ , 37 *3 4 ; 9 99 else cum areterred = an : 242 Jun 25 a fa Oc 
er Pk 2 a ee 1ico Ea Raa RTS : PS de ae | ind Nor 
ery, (2 223% 223; *44 4 8 ‘a 18% 38 7 Wel. pment « Feb Jun 4 Dec 2 Feb 
29% ay #7 _ 2234 re a 4% —" 317. 18% eg 19.20n Sa aR ; 15% Jan 3 108 Mar 1 7 Jan 100% Jan 
30 30 ° 29 29 e71 23% 22% a4 44} 4 31 311 1.900 Kennecott C 6 pt pfd A 8% Jan 4 24 V2 Mav 11 93% July 11% Sep 
29% 30 a aan 7 > ae ue am _ — Copper ———---__. No par 16% May 11 10% Apr 103% Dec 
29% 2944 26%, 29 22%, 22%, «254 23% 800 scimberly-Clark Gai.. ine par iss, Jan 28; 113 ‘4% Jan 8 Dee 
% ryt Pet 73 225 Hoy mberly-Clark———-__-.__-_) oO 5g Jan Apr 2 D 
30. 30 28 a7 22%8 22% 150 ey (GQ R) Co....... par. 1 7 357 24 4= 10 sis 
0 <8 29 73 $5 <a No ‘ 5% Jan : 35%, Apr 0 Ma 
29% 30 29 . A. 3,200 mien preferred__._____No- aur 25 Jan 4 18% Jun a 26% pwd 105% Jan 
*13% 14 293 ry Kres ae No pa 1% Ja : 31% Ju 5 11% A 372 J 
66 14% 4 30 1,000 ge Dept Stores_______ per: 34% Jan 13 epee lB 24% Jon 15% Dec 
= 67 °4 V2 1414 2700 Kress (S H aa ag 10 4 Jan 12 5 May 10 Y2 Jun 5% Dec 
om ¥, 26% ca 66 mR % 13% Kroger oS | Sigg eye 1 Ph Jan 2 4 va May 5 Rs, Jan a Jan 
°37%, 19% 19% 26% Oe 66 14% 14% y & Bak__.___ No par ann Jan 11 cous May 4 7" Sep Ptr Feb 
ET ti a. Sou gpl 65%, 67% 14 14 “No par 2440 Feb 26 Sot aiey 20 3% dun 22% Jan 
om" 24 Ye 37% 9, 19% 26 262 68 14 ’ Ye Feb 26 4 May 29 Ye Jun @ Jan 
a = 1141% A | 24 £36% 38 +. + %8% 19% 26% oon 69 14% 32% May 6 1942 May ." Jan 
OT 114% 235% 237 371 9% 19 ; 34 69 2 370 La 224% A . ae 
2 2 6%4 6% ©113% 1144, 23% 37% #37! 19 26% 27) 340 clede Gas 34 29'2 J 2 
19 ; 2 8 63 41, *] ny 2434 Jt 72 377 19 1 Ng 1.8 5% Lt Co 8 an 
19 4% 1B % Rt, 2 a 7 “aae 115 oan 247, 37% on 8 a MB Bg ing Fu © t Louls____100 
283%, 29 8'2 18% aS ~ tag 1M 13% 115 " 25 25 400 Lane «Ear aban gs Saas” ey 100 9% Jan 4 ei 
21M 213 28%, 29 8% 183 “ - 7M. 113% 115 2,900 Lane Bryant_——————--_____ No par 35 Jan 4 16% May 21 
35 4 203 ~ x28% ’s ©«6—«i19 1% 2 7 Lehigh ie No 175, Ja - 72% May 7% A 
35 20%% 20% 281% 283 175 7 7 Portland Cement. ~~ 113 a 293 ay 21 21Y pF 13 
39% 40 34% 343 20% 21% 28! s 18% 1% 2 3,900 4% conv Cement_..._._.2 5 11% Jan 17 29% Jun 7 2 Apr _ May 
ce ms set ey a we oa 2505 tte ya eee Sates heer eae tit Se 
p 2842 283 300 | enue Wales’ Geese y 
8 8% 39%. 40 ees oa =" oer eee Oe aaae oe : ae 5 ee 2 ae 1514 Apt 11% Dee 
4 83% . thy 40% 34 3434 221% 291, 3.500 v preferred_______ No par 2% Jan a * 116% Apr 7 1842 May 28 Dec 
8% 85 40% 403 34% 4 RE. pin aa 18d 8% M 104 Aug 23% J 
8 83 Be sail 34% 1600 Le ee 50 11% an 2 oi ay 19 23% ug 113 an 
es 8% O% 41! 70 hn & F (The) oJan 6 2Jun 1 % Jun Jan 
2 83; y 700 Le iat toate 203 tj 4 
3% gs 5.600 rner St ("pipsigepapme apart 1 4Jun 5 # Dec Jan 
. 2 42,100 Libbey p= Corp_ ———— 5 24 Jan 12 : 842 Jan 1% Jan 
Libby aetell Ford Gl ee No par 18% Jan 6 30342 Apr 6 15% Aug 
ll & Libby_____. No par 23% Jan 8 2234 Jun 10 17% Apr 
y------+---~- 7 a Jan 12 re hn Jun 7 _* Apr eu Dec 
. Jan 2 ate Jun 25 ane : Apr 26% Aug 
@ Jun 17 4 Y2 Jan 3354 Dec 
Mar BY Dec 
Ye Jan 











] °o ootnotes see page 2423. 
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LOW AND HIGH SALE PRICES 
Saturday Monda Tuesda aroses 
hotarde Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK R Range for Previous 
| 5 June 23 June 24 June 25 the Week EXCHANGE von ee f, Year 1942 
$ per share $ per share $ per share $ per share $ per share $ per share Shares nr cowest Highest Lowest Highest 
37 39 *36 038 37% 37! 36% 38! 36% : ‘ saa! $ per share $ per share $ per sh 
674% 67% 67% 67% 67 : 67M 67 ls 68 ad oan 2 ats 36 ‘2 38% 100 Life Savers Corp... 5 30 Jan 4 38% J . —? # per share 
"69-69% 69%2 69% "69% 70 702 70% 70% 71 1 Tite 00: Lagees & Mayers Dennces.—-—-, SS Rae 70% Jun 4 0% "apt 73% Jan 
177% 177% 177 177 177 , 178 £177 " 178 *177 - : ove ’ eries B_.._._..----~-.-..--- 25 63'e J - 731 ‘ 73% Jan 
on : can 178 178 178 5 se Jan 2 73% Jun 4 50% A 74¥ 
26% 273 6 Rg AE Li LJ a 18 1v7 78 7 i 50 SS I aa 7 2 Apr 74% Jan 
40. 40 39 39% 3812 39 .. ot as oe a. ae 300 Lily Tulip Cup Corp__------ oor ‘Mine's Dawn waa) |S "Dee 
38% 39% 385% 38% 38% 39% at a aoe. see 0% 41, 1,900 Lima Locomotive Wks_------No par 2 Jan 7 44 May2? 23% Jun ee 
18? 4 , ; 017 S82 30 9% 2 200 ink Belt Co........_.- : ts > on 32% Feb 
ca a a me Ca 200 Link Balt Gogg No er MU Jan 1k at Apr YB May 3146 Hor 
20% 20% 19 20 19% 197 19% 20! 2 Ae oS 400 Liquid Carbonie Corp.......No par 18iaJan 6 21% Jun 1 ca 120 Oot 
| 66 4e 61 x59 60 59% 594 595¢ 603% + 4 = 2 pote one 19,200 Lockheed Aircraft Corp Se 2eeseeeeee 1 1654 Jan 5 253, towel a. on ee 16% Dec 
491 491 : . aa . ‘ w72 ‘OY @ 61's 4,000 ey BO RS ‘ Sy ar ?: 7e May 24% Jan 
9% 9% o% 9% 49, 49% 49% 49% 4949 49% 49% ee - Ls bt Gl Gus co ee Se a” ee eee 46% Dec 
Ate, ai tr, 62% 2 's 2 b 2% 59% 944 9% #91, 934 800 Senn Mell Lumber A___..:_. ae — pt = 11 51 Jun 5 31% Jun 42% Jan 
20% 20% 20 a 3% os . ae —* 28% 28% 800  Loose-Wiles Biscuit___----.___- O58 («B%e Jan 13-2734 May . so Mar 7? ee 
160 161 #159 161 #159 161 *159 161 . 159 = we oun 2,600 teriliasd.(P) 00... .....-.4--<0s 10 1642 Jan 2 21% ‘ pod 19% Nov 
2 ‘ : - 59 5 161 160 160 7 7 f 2 ,2i% dun 5 11% Apr 16% N 
72 | (14% Se 20% 20% 20%4 21% 21% 21% 21% 21% 600 Louisville oy Yemen — See eee es ee 153" Dec 
‘ 1% 71% 72 71 71 71 71% 71% 7% ®71M% 72% 900 inh a No par 15% Jan 6 21% May 12 11% Apr 18% J 
242 ¢ uisville & Nashville__..._____- 100 59% Jan 8 7542 May 27 554 Bep 76 Va Jen 
*25% 27 *253%4 27 28 28 26% 27% *26) 
at 2 2 2 277 26% 26% 
132 138 *13 ‘ FS ‘8 ——_- 8 20% 4 300 MacAndrews & Forbes__.. ~~ =~ \¥% 
| 33% 33% 33% 33% e% 3a a % ee = a ae 255 ae preferred__-----_-----—~- 100135. Jun 17 135 roof 7 ha a on i 
28% 28% 28 28 Ye 2734 28% 277 28 i 2 . my - an ack Trucks Inc__.------_- No par 28 J ons 
f 1% 28 281 28 \ 97 Jan 2 37 May 3 26% Dec 
13% 13% 13% 13% *43 13% 13 8 1334 e1: fad 4 2 2,700 Macy (R H) Co Ine____----- No par 18% J , 35% Jan 
3. 13% 13% 133 1 4jun 14 86.24% Mar 6 7% A 
18% 19 i a 4 2 4 ,000 Medison Garden__-_-_~_~- pr 21% Jan 
290 320 a ’ a" ok Bo comm” 18% “i 1842 18% 18% 19 2,300 Magma Senpes +9 ca eae Pr0 ia Ten : oe ae ow Sor 13% Jan 
8% BY . /~ s aM BY “a a = = *270 = =320 _ Mahoning Coal Co____--__--__ en 320 Mar is we Lad = 19 Dec 27% Jan 
- . F Ye 8 7% 8% 9.100 Manati Sugar Co__............-_3 ar “s 0, ooo 
9 9% 9 93 9 3 A a /8 , aneti Suger Co........:..........- 1 3 on a 
"18% 18% ©18% 18% 18% 18% “18% ist oseee wae ome Be ase meena Bros__-.-----—-----— No par bu Jan 2 10” Mar 24 3" May ste fe i] 
++i ++ ne Me | 18% 8 ee anhattan Shirt__---__._ * : . 
a a a a Sr | a + 900 Maracaibo Oll Eapioration_---—---1 2% Jan 27 “2a Mayle Mar 3 Mow 
16% 16%, ' + 45 {7% (8% 54 8,900 . Marine Midland Corp___.__-__-_- . . ar 2 Nov 
15% 15% i. aoe nah + a po Ang 16% ao + tie . 3818 Market St Ry 6% = aaeaes. ae 5° i 5 Bs poe > -_ 3% Jan 
19% 19% 19% 19% 19% 19% 2. 16% 15% 8 6,300 . Marshall Field & Co__.-__- No par 9% J ‘a . 11% Oct 
; : 19% 20 20! 5,6 i =. Nes pe. 3: wee. 8% Apr 
6% 6% 6% 6% 6% 6% 6% 6% 6% “4 5,600 | Martin (Glenn L) Co__------ 1 18% J 4 12% Jan 
‘ pee, 4 7 6% 6! 65 2.70 * ---- Y4Jan 7 24 May 27 17% Ma 
39 40 39 39 *38%4 39% 38% 383 39 PS “4 ‘700 = Martin-Parry Corp--------.No par 3% J . an wt cm 
r : } 39% #39 393 0 eJan 5 7% Jun 7 3% Se 
29% 30 29% 29% #99 30 291% 291, 29 —re = # _ 70 Masonite Corp___----~---- No par 31% May 1 Pp 6% Jan 
233 233 + a rt, 2 a 29 295— 29% 400 Master El % SAY 42 Jun 2 22% May 34% Dec 
“23% 34 ojZa% 23% 23% 23% =| 23a 23H 23% 235% 23% 23% 1,800 - Mathieson Alkali Wie icc Mele «Se. eee 254 Nov 
50 50 49 Vp 49% 8% pee os fa: et ; *171 ee , 1% preferred.._..._.... by walt 100 168 4 ~~ : 27 Mar 26 19% July 29% Jan 
642 6% 6% 6% 63 63% Pn $4, 5 51% 52. 92 1,800 May Department Stores 10 ; = 2 129, Soe 176 Jan 
30 31% *30 30%, 30 ° 307. ante as . oghal =” M anit BD he 1,400 Maytag sii 2% i 7 Tt. } Fol = a“ t — 46% Jan ' 
106! *106¥ Pes, + : /2 ‘3042 200 $3 preferred_________ ’ 1 ca? oe oe > «an 3% Nov | 
17% 17% 17% 17% ag tes 17 106% 171 106% 106% --~ $6 ist cum preferred a par 100” on ¢ a ae oe 2 ae 
15% 155% °15% 1542 15% 18% + ms a7 . a  li% 174 17% 1,700 McCall Stores Corp__.-----------1 12% Sen 16 ie: ieee , oS Ce 
107 111% (*107 111% 107. 11142 *110 Y eas SE 1,600 McCrory Stores Corp_ —. aes 16% Jun 3 fens 12% ‘Oot 
27 27% 27, 27% — «. + a So gt te *107— 112% 100 5% conv preferred___--.----- 00 104 Jan : ak I 14, 265 
14% 14% ©1444, 1456 14 (as or. Se ae 27. 27% 1,100 McGraw Elec Co.__.-_-.---__-- . ot oe 99% Aug 108% Jan 
46 46% 45 46 443 451, 14% 14% 14 14% 14% 14% 600 McGraw-Hill. Pub Rea No par 8% tee of tes wn 30 a ane 24% Dec 
22% 22% 21% 22% 21%, 29% sic ane oe Ss © 1,800 McIntyre Porcupine Mines__- ~ win + wea - a re os 
112% 112% 112% 112% ce” askse: coula” sage” uae tae eat et, ss00  Melteawe a Retetie fetes «| au en 31: “Oe cen ee a 
1042 1042 1 i ’ 05 07 See 2% 112% 120 +5 % preferre eke Oe. - - ene 15% Dec 
112 1137s 112 113% 113% 11375 11 . 113 ; 11 ‘ 113% >a 11% 1,100 McLellan Rares “O82. Rit vat "Sie Jen 13 13 Saat 7 105M ‘aa si a 
9% 934 9% 93% Saale $+ Hf aa ; 3% 11 113% 20 6% conv preferred______. "300 «:101~=—«C*Feb 24 bak Sm 7 7% Jan 
anti . ¢ 9% f, 9% } 9M, 91% 95% 2.100 Mead . ---- t eb 2 114 Jun 14 94 Apr 108 Jan 
2 73 e712 72! n°. & a. = 81%, 85 81's 85 nt Op eee ee 8 nS ee 2. eee ee 
32% 32% e391 i... 3234 33% aaat Bo 7242 72% 72%2 72% 360 +$5.50 pid ser B WW No par 60 Sap 13 16 ir os Dee .° oo 
Je °2 32 2 Jz */2 J. 24 2 32-4 2 33 33 3315 34 99 me 4 eh - “- ‘ ) an 6 Mar 4 65 Dec - 
10 g3 < . . 4 2,200 el S ; ts 4.4 
pris, +4 ' ef ‘ aoa — 10 | 10 10 9% 9% 10 10 1,900 Stenmealt ee je. ae 26. gun SS a0 Jun 32 Jan 
is Ti 37 38% 37 38% 3738 7. = 36 0-337 20 5% conv 1st preferred________ 50 a's. Ue oz uae 6 Oct 
21 31 30% 31 31% 32 +f 311 4 2 26%2 aaar 7. 200 Merch & Min Trans Co__.__No par 255% — 3 32% Mes a 31 as en 2. yao 
1% 8-73 7 + as Sem 7. = 2%4 32% 1,600 Meste hi ; 2%. ps pr 3% Oct 
04% S4%e +4, Sia wie si % 1'% 7! 7% 7% 8% 3'500 Miami eon, iiete a ven 12 34%2 Apr 6 24 Dec 30% Jan 
29% 2912 291 19 Vy 29. 30%, Ha = 23 23% 2342 235 3.400 Mid-Continent Petroleum____----10 a Soe So 9%a Apr 8 5 Apr 7% Jan 
119 120% «= *119-—:120 120 120 120'4 120% 120° 12014 -» bP 1,100 Midland Steel Prod__-.----_No par 20% Jan 7 31% Jun 7 1634 May at Be 
69'2 70! 9% 7 = 7 os by, . : 20% *119% 121% 110 8% ¢ st preferred__._. 06%. J; heh ve May 23% Oct 
108 109 108 109 108 109 168 109 + ee 2 8 600 sintered ee. ie eee ap rep: 8 7e% a “ soit ped 108% Nov 
iL ake , t 3 09 lbs % Sr eens " 534 May 6 y an 59, ’ 
i. ee ee te tit conv pid series B10 107 Feb 19 110." Apr 211084 Jan 208" Get Ip 
89% 90 89 Vo 89% 88 s on f 7% i%s 734 8% 8% 8% 22,500 Minn Moline Power Imi eae. 7 "3 See ; ae oe oe eo ee oil Oct 
1834 18% 185% 18% Ti: oe 8 89 = 89% 89% 91% 1,200 $6.50 preferred eb a om = 8% Jun 10 1% May 3% Dee 
tage 8% 18% 8% 1854 19 «19, 18% 187% 1834 18%, “960° Siiedten: Gee -----------No par 64% Jan 7 922 May 10 57% Jun 67 Mar 
i 2 a a a le I 21: 25 «3,700 -sMo-Kan-Texas RRW_-------- <---10 13% Jan 13 20% Mar30 8% Apr 14% Nov 
25 25% 5 lig 25 34 oak. ee Pts, a+, 8's 9 9 9% 6,100 7% preferred series A___-- a 100 eden : pi, is —- 1% Oct 
8744 88 87%, 8734 87. 88 —~ = =e. =e 25%@ 25% 300 Mohawk Carpet Mills______--- - anew aes 1% Jan 4% Oct 
115 116% 115. 116% 116 116 “mk se ‘ca éate OGRA. 2,200 Monsanto Chemical Co__--—____- . 8 Math wanes. @ me ok 
116 120 *116 120 ; , ; : = : ow 78 ; 2 116%2 10 $4.50 preferred_____~ a a 5 ~ ‘ rt , vd 91 Jan 
3. Gas e111 113 tt ae ny rH ii% rt ar, 1 20 Preferred series “emeper +94 aoe — os be rm - . aor 117% Feb 
45% 453 44% 45% oe J ; LY 113 a 10 $4 preferr ies C 3s : . 20, Get 
33% 35% 633%, 35% 333, 38. 33% 35% 333, 35% a Sai 8,600 Monte Were tb Op tnc_ Ne par ie Jen 14 48% Jun 4 29% Apr 3444 Dee 
22% 225% 215% 225% 21% 237 23% 24% 23% 234. "33% «35% Morrell (J) & Co---...----- No par 31%Jan 8 37. Ma: cies ya BP 
- ; ; <is < 2: 2 ‘ ‘ 7 oe a a a es eee 2 dé 7 Mar 3 28% De ‘ 
15% 15% 155 55 1 5 1,4 fear Ye 23% 23% 237% 4,790 tMorris & Ess , 27: Pf ? . 48% Mar 
17% 1734 1734 1734 17% i ry tng mae wa <4 eft a. 1,800 Motor Producta-Osrp__......e aa OM ce } ti aon 5 atts jan fade 4 
27%4 28 27% 27% 26% 27% 27! 271. awit an ‘78 “8 1,300 Motor Wheel Corp___----- 5 11% Jé 5 - ; 11 Oct 
57 7 253 : > “e 27% 27% 2742 28 28 282 700 Mueller Brass Co__-------------- ete BS gk om Aue 12% Nov 
734 a. ; 74 : on ” 4 s 5% 24 Ste 5% 6% 6% 6% 1,800 Hs toed Mie Oo class B er Tee Hy 21% Jan 8 31 Mar 29 20% Aug 25% Jan 
223% 22% 22%, 22% ones oes bs 1 75% 76 76 77 340 $7 preferred anal No par a 4 an 2 7 Jun : 3 2 Sep 3% Jan 
69 69 68% 69 68 . 68 222 32h 23%4 23% 23% 2338 600 Munsingwear Inc_______--__ No 4 r 15 ye : ne oa SO gan 63 Feb 
pS. SRR SR. a. A, ARE. 22 : Spagna Teo —----—-Nooe Be ees oe oe 
9% 9% 9% 9% 9% 9% 9! 97 97, > “13 115% 90 +4% % preferred 10 2 Ji ts “y 68% Jan 
91% 9% 9% 9% 10 ; hone raheem nen en 112 Jan 25 116 Apr 21 108% Se 
40% 394% *40% 43 40% 43 ‘41% 43 “41%. 42% - phn ee Murray Corp of America___--_~~- 10 542 Jan 2 ll‘, Jun 25 4% Jan <— nea 
Vi 22 2 Myers (F E) & Bro __------- No par 34% Jan 12 44 Feb 27 30% Jun 39% Feb 
Ms, Re. “1% 1% "1% 1% “1% 1% “1% 1% “1% 13% Nabco L " 
: V ’ 33 , : . 2 4 “8 ne a , 
37, 38% “37% 3Bte 37% ths ae 13% 13% 13% 14% 42,300 Nesh- Kelvinator ‘Dorr ae we an oo lt OR 3% July 
16%4 16% 16% 16% 1656 16% seat sete => 2s 37-37% 300 {Nash Chatt & St Louis... 100 23% a + a ioe 29 lee May a 
91 9¥ 9! 9¥, 3 . Sg 4 8 16% 17% 2,800 National A ee 5% ig ll seep 29% Nov 
a uk! ah uk | Oe ee oe ee ate ee 2300 : Mat Automotive #ieres Ine... ; Sta? ioe. La ae 
11% 11% 11% 11% 11% 11% 11! 117 ar “8 1% 11% 500 6% conv preferred eee 8% Feb 3 % y2 3 vo Rov 
203 21 pa 207 ro ‘ , 2 J ny ll¥%e 11% 11%, 113 1,7 ae a a Fe 11% May 20 5% Jan 8% Dec 
Fe mR eee CE 
2¢ 2 “9 9) ° . : é 9 169 1m in . $6 °* 964 =. ;. 5 5% Ja 22 un May 16% Oc 
8% 9 "BM 8% 73% 83 -_ Save 28% 21% 21% 1,000 met Rint a es Gab Btcal N so a ee ig Py + he pad 166% Jan 
8 ce . 8 8 s c C 9 9 P ay ---- an 21% Jun 24 2% Apr 53 
oy, 2 , 53 2 : p . ; ae a C 9 9 2.800 p 16 Mg Dec 
26 26% «= «25% 26 Sth 28% Gye 28H 25% HH «4.400 Nat Oash Register. = Sane Fe: ee | ae 
: me 34 ls 3% 137 35 i ’ ecient pipeial staal caemeabae 8 8 May 2 an 20 D 
19 19% 18% 19% 19 19% oe oom M% 6 135, 1356 11500 National Cylinder Gas Co 1 9% Jan 4 143 1 ’ we 
“ts ast a8 >. : c 9% . 195% 19% 19% 20 <a> | in cee a ne % Jan 4 14 4 May 10 6% Sep 9% Dec 
13 13% 12% 12% = 136 13% 13% 1S 13K) 1 13% 13% 1'800. National Dept Stores..---_ noe we! SLs. ae oa 
32% 323 32 «328 315, 3! Ove *10% 10% "10% 10% 100 6% preferred_._._.--_-__- 4 Me May: May 1%) Bev 
"24% 24% 24% 241% aoe = ee 32% 32% 32% 32% 33% 5,000 Nat Enema wer acncameee <%i™ 10 9% Mar 16 10% May 27 8% May 9% Nov 
10% 10% 10 10% 10. 10! “tov tose ‘Saw? Sa *23'%e 24% 100. Nat Enam & Stamping___-_- No per ci Fo is 23% Jun 3 14M 744 a 
? 4 Ms Me 10% 10¥ 3, ‘.< . Caen, Beles ee 2 van 25% Jun 8 V4 Mar 18 
84 84 84 84 8334 8334 8334 83% 8334 833, bape oat “= ore Gypsum Co___~-_--__--_- 1 6 Jan 12 11%Jun 4 3% Apr 6% ed 
17% 17% 17 173% 16% 17! ane Sas .50 conv preferred_-____ No par 10% Jan 4 87 Jun 2 60 . Jan 12 Mar 
171% 171% 171% 172 “171 % +S ha : 17% 17% 17% 17% 7,200 National Le 
145% 146% 145% 146% 146% aoe sam oe oA ym RSs ie 174% 310 +1 % preferred A PRS STENT 100 160 ion 13 174% — 3 145 may te — 
*19¥Y 197, 19¥ 19% § D 4 = ‘4 /4 149 20 “/ preterred A. a on 
°32% 33 x33 33 “3012 33" —— oa ae 20-20% => «2,400. Nat-Mall & Sv Cast Go. "He par 14% Jan 13-22" May 27 13% Dec | 17% Mar 
6% 6% 6% 6% 6% 6% bls 8 *32% 32% 32% | 32% 300 National Oil Produc re >on ay: 4 Dec 17% Mar 
; 4 6% 6% 6% Yy ¥ roducts Co_---——.—- 4 30% May 8 36 Jan 4 29% Apr 36 
58% 58% 58 585 5742 58 58% 3 : te 6%. 6% 11,400. National Power & Lt N 2% J 1 1 tev 
13% 13% 12% 131 Hy Ye 58% 58% 60 59% 60° 4400 National Steel Corp________- ° *5 ae oe | bi oe oe 
°25% 26 Vs +264 a e 5. , 13% 13% 13% 13% 13% 13% 14 ‘ 7 pee oe wma ~~~ ---=------+- 25 52 Jan 5 62% Jun 7 43% May 54 Oct 
71% 71% 71% 72 71 7RY, .- Sl ce 2727 400 mg tia SE 8 a tremens a 5% Jan 2 15% May 28 4 May 6% Jan 
80 80 80 80 °79 72% 72 8673 72% 74% 74% 75% 2.970 +5 % Vv preferred__---_--__--- 40 14%Jan 4 28%Jun 2 9% Jun 16% Feb 
*6% 6% GY, 6Y, 7 # a 80 81 B8l% B1% 81% 81% gt waa prior preferred______-_- 100 57 Jan 5 80% Jun 1 45% May 63 Feb 
: a s% on 64 6% 6% 6% 6 6% 6 ei sah. ‘Siete ond preferred_._.._.__- 100 62 Jan 2 88 Jun 2 51 May 70 Feb 
*13Y% 13% 13% 13% 13%, i e 8% ea. 85 8% 834 8% 2.600 Seetaden oo. i SRR. = wd on © ve Tey ® ” — s Oct 
©2214, 22% 22 Va 22% 203, 203% J 13% 13% 13%e 13% 13% 13% 2.400 Pons aes kes gt raged 6 Jan 5 10% Apr 5 4% Oct 9% Feb 
*89 94 *89 94 tg si "21% 23 *21% 23 *21% 23 ‘200 «ON P------------------ No par 9% Jan 7 13% Jun 1 5% Mar 9% Dec 
' ia Se ae 90% 90% “90. 94 ee ry 200 Meisner Bros Inc———-——_-_—______-- 1 16 Jan 4 23 May29 11) Jan 17 Dec 
®11034 #11034 8 octane 52% _*51 52% 51 51 52% 5234 300 N 4 conv serial preferred___100 74% Jan 4 91% Jun 25 10 May 75% Sep 
*32% 32% 31% 32% 32° 32 . oa “121 ee pe RB eens No par 37 Jan il 52% Jun 25 (28 Apr 39% Dec 
15% 15% 14% 15% 15 13% a. 31%4 32 2,200 New nt Minin i, 7 het) I . a ae 130% Feb 
iB% 18% ‘a ise ae 15% 15% = 15 15% 15% 15% (1. @ 6% Jen 3 ADS Apr | Ol gan 
rs a . be 7 Vg dg 18 18 18% Ly a : Ssurles_____-~--~-~----- LO%e Jan 2 16% May 29 7% Apr 13” Jan 
wee = 100 z 101 101. 101 *1005@ 102 100% 101 osenie oan 2 a N’port News Ship & Dr Dock__-_--- 1 17%, Jan 2 21% Mar 30 15% Dec 27. Jan 
17 17% 16% 17 so 3. 39 40 39% 39% 3914  39%4 La $5 conv preferred____..._- No par 95% Jan 7 102 May 6 93% Dec 109% Jan 
8 4 16% 17% 17% 17% 17% 17% 175% 173 Rie New York Air Brake___-__-_ No par 2742 Jan 2 44% May 29 23% May 32% Feb 
For footnotes see page 2423 4 100 New York Central_____----- No par 10% Jan 12 20 May 5 6% Jun 12% Oct 
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2420 
caturday Monday “O™ enaay™" ““Weanecany K STOCK RECORD 
June We 
$ per share 7 June 22 pmeee pa Thursday 
$ per sh 23 Friday STO 
21 + share $ per sh June 24 . Sales for CKS 

Y% 21% 20 211 are $ per share June 25 the W NEW YORK STOCK 
57 572 Ji 1% 21% 22% $ per share $ ook EXCHAN R. 
ons t ‘ 56% 57% = ee 22 © 23% ‘ : per share Share : GE ange Since J Range fo 
1% 22% 21% 21% 56% 60% 59% 6 , 22 22 Ye 22% 22% ° Lowest onsery 3 Y © Previces 
210% 11% *10% 11% *20% 21% *21% ra Ve 59% 60% 60 22% 2,500 N Y Chic & Par $ per sh Highest ee ear 1942 
119% 119 *24 26% “24 aaa °10% 11% 710% - *21% 22% a 6% soskaoeed eects C0. 100 tt pe ore oe ere. . 8 per. ape cr gr 

9% 118% ; 26% 223, 1 V4 11% #101 + 200 NYC ries A__- 100 a an 27 24Y re $ per sh 
*118 126 118% 119% 117% 118% 26 Ye *24¥ ; 10% 11% Omnibus. Corp___..._No 31% Jan 2 24% May 20 11%, are 
118 126 /2 8% 119 119 es 26% #24} : ene New York Ee No par 7 64% May 2 “2 Jun 17% 
49% 49% 4 *115 = 126 : 119% 119% ® 26% Dock____- 5 boi Bd. 4 ee a Feb 
8% 49% 115 126 . adi 119 120 a 5% preferred__----------- a0 per 6 26 May 22 a 51 F 
aM 3% es 1M “ * i. 49% 49% “= neat “1s 126 590 =N Le, Harlem RR Co__.._- ne = on = : po aus 26 te ee 15% 
e 3Y, ‘ 1} ‘ = nen-eum preferred. — eo r y 63 
ao Ye *13 Rg 3, 3% 3% aa 1 1% 1% a 640 tN Y Lack & We preferred___. ._- 50 e* Jan 7 120 Jun = 12% Apr 16, a 
22% 22% 22% 22% ois aide tt aia 3% 3% i Se oe mG pgremaenee Eagan 6 | 65% Sen ia $0 aap 110" Feb 
i 1¥ 21% tA *) 5.200 Con rd__---~-- 199 nJan 6 53% J May 1 
*36% 367% . 22 21.21% a. 1,500 Vv preferred______--__---- Jan 2 2Jun 10 = 23% 09 Feb 
36% 36% s 213 y = tN Y Ont ------------- 108 ; 2% Mar Ya Dec 54 
179% 179% | 180% eee a5 %. 180 36% 36% 88 —e tte | ¥ quinids Ourp pant o__-4 Ss ee ae Oe 3 Jan ji Oct 

4 *116% 118 eanatt 81 181 So | ee eae ae 1 1% Mar 7e ean 2 
i5 1b , 116% 118 “4 . 180% 181% 2 500 20% Jan 14 5% 3 Ye J ty Sep 
age ate ie es ee 2, Boat MSW ed nis? "se potte 
°54¥ ‘ 4 "55% 56 ; 43 = v2 : Western Ry--_____--10 23) Jan ’ ~% Jan 
1134 4 54% 54% 55 os 55¥e 55% 55% . 14% 15% 16 on tAdjust 4% preferred___-___- 100 162% Jan 37 Jun 8 15% A 

#100 100% 100" daa 11% 11% oo a eae 54% at oa 700 North American Co———------——. = “o's we a. an oo 

5 ‘4 00: #100! /2 1% 11% F . @ 55 prefeired oe y* . un 7 92 J 

Mang gh “Hida Mase URE Mg ibis tau ee SR, ey Oe ee ig ie zp 
Vy. 53 VY ¥g 15% / 100% , r meric ohne 4% 56% Jun 4 11% N 

#19% 19% 19% 4 115% 115% 115% 2 15% 155 @ 60 an Aviation eJan 5 ; 39 «A Sov 

Z ¢ 19¥ 15% 115% 8 15% 157 Northern Central Ry Co_______..8 1 Qo) 56 Jun 8 pr 52% 

36 38% #36 "4 19% 19% “ 2 115% 115% * 4 16,500 entral Ry Co 2 Jan 2 39 A Ye Jan 

; : 38 2 19% 19% ° 115% 115% Northern Pacific Ry__..___.._--1 50 91! > 14% Apr 8 pr 53 

5% 53% 5} - 36 36 3 2 19% 193 2 250 acific ES 4 Jan 6 5 9% D Jan 

5 y of 6 36 ¥ a oa 19% 19% tNor States Pow $5 pid_....No 100 73 5-6=—- 1005 Jun 25 2 £00 14 , 
*39 «= 40 °39 5¥%e 5% Y, Mg 36% 36% Hing 1,500 s Pow $5 pid 7% Jan 2 8 * B52 A ; 
40 5% 53% 3634 363 Northwest Air Lines__.____-. No par 107 4 185% May 6 2 Apr 96 
11% 11% 11% 40 40 *3 . 5% 5% 4 220 st Air Lines__----- 7 Jan 2 118% Jun : 4% Jan . on 
11% 11% 11% 11% a som 39, Pty wo Rs, 1,300 a. on a “ oer 16% Jan 19 aes sany 21 100 Apr m., nad 
- % 113 - 8 10 ubber______ Nop Jan 6 4 < 8 Apr v7ya Sep 
21%: 18% 600 we Preterred nnn nn 80 s5% Jeno OB i TR Ape a ee 
macal Co___..-- 2.50 5 Se “ 1 Jan 3% Dec 
17% 18% 17%% 17% 17% “Jan 6 12% Mar 25 ee 34. Oct 
47% 47% 47%4 47% ua bot 18 18% ne Oo 7% Sep 10% Jan 

: 67 oa V4 47%, 2 18% , 
=—s Baia 86% A) ae ote 7 pp ER 10, isa 48% 12,100 Ohio Oll Co 
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“149% 150, * som 20% 19% 19% oe a *8% 9 se 88% = ee (The) -------- No par 29%4Jan 6 19% May 8 6% A 
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60% 61% 61% 62 62° 62y *57% 59% ~ sot a Se. os sa hee. 8 ws ee $11 Mer 4% Jun 
7 62% B27 -.. ftOutle BB acne eee Jan 5 151 M Z Ya Mar = me 
. =n 5,100 Saad re --—-s-2~------- No — 3% sen 8. 3S ~~] ». =e Roy Bn 
ois Glass Co_.-~-- 12.50 541 = . 58 Apr 24 = ve Apr 27% Dec 
*11% 11% *113 : @Jan 12 627 Jun ? 
eae fae 10 10% ios, 10% 1% Uu% 1% P a Jun 25 43% Apr «87% Dec 
46 *42 46 78 V4 10% 10% P “ 12% 12 ¥, 
: * J 12% 
sam Ye tn 21% 21% 7 Vg »- *42 46 F a" a 11 i 1,900 Pacific Amer Fishert 
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\, 9R3) “ Y, © ‘ 22 ——< st a. i 10 1 Ma 
42 ws 2 28% 287 4 15 17 : preferred___ 6% J r 25 6 
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I °115. 115% 01185 Rtv = 25% 25% = 41% 42 onnae 28% 3.500 | es ee Sais tea par 14% Jan 13 rt 7 4 16 ) a4 Pt, Oct 
*151 151% 150% 151 15% 115% 115% 115% 25% 25% : 90 as & Electric_______--- ‘¢ ter'is 16% den 30 9% A % Oct 
/ 1 ; f2 115% * 25% 26 0 Pacific Ltg Corp._._._-_.....No Pp 25 931 1642 Jan % Spt 16 
5% 5% 5% . 151% 152 #1511 115% 116 1.200 g Corp__-_- 23% Jan 5 9 20 . ae Oct 
* /4 5% 51 Ye 152 *] i 115% 115% . ie Me No par 29% Jun 11 an 21 
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, y 33 ; 1% ‘17°9 a pa 94 y, 0 Penick & rprises_____- 10 6'% May 22 4 Aug 17¥ 
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cee See 8% 8% — =e ae 25 *°24%q 25! 400 ba a. apiaepmarseaesenarie a E - R _— | 6 30" Dec 
pt he aime 1% 1% «(7% 8% 8% — 8 24% 25% i.e =— Ss Tce Ole Apt 7% Jan 
45% 46 23% 24 233%, 24 anae 38, 1% 7% 9 9 7 Pet Milk Co___--__- 41%, May20 18 May 51% Feb 
*84 84% a” 7 46% 47 athe Se 23% 243% one 2 2'300 Arts ge | Corp of pene pif: one 23 Feb 20 26% M 29% Jan 
aay 24% 23% | . Ya 86 31 tao 48% 483 28% 25 10 r Brewing Co______.__No pa 6% Jan ae7s Sey © 19% J 

2 24! +3. 864% 87 ~ 4 48 ¥ , ‘e6,)  Bhelne-Dodee Corp... No pa 4 10 Ju 2 om 27% J 
*87 88 Ye x87 Ye oan 23% 24% 241 aa 87 871 482 48% 1.3 p odge Corp par 5% Jan 1: n 4 oy A an 
873 = hb 4% 25} > ot /2 *86 310 t Philadelphi rt 25 5 a 12 8 Jn 2 pr 6! a 
*110 110% *110 ° rf 8742 872 71 ‘4 24% 24 5¥2 88 42 elphia Co 6% 23% Ju ~ 5 Mé @ Dec 
110! e 871 88 bh 24% 241 20 +$6 % preferred_ n 15 2934 Mar 2 : ar 6 , 

1 2 110 ; i = 4 24% a ref _.50 @ Mar 29 Ji 
‘0 =" 113 116% *114 ae 110%2 110% 110% B bes 87% 88 44,580 eile’ Deore. : No par 68 Me —e 4 49% Jun 23 238% 32% oh 
*90 395 oan = “9% 11 Peeae st hg *113 “th R -. 110 i ie ae & Co 144... ft 3 1334 Jan Rt, aoe Jun 24 rte _ 40’ Jan 
49 49 V4 49 < *90 95 * ’ “10% 11 "113 115 Preferred 4% % td--__..-----10 71 Feb 2 26%, Jun 1 1% J 76% Jan 

F 491 , ; 90 95 ‘A 11 30 t4% % 4% series___-_ : eb 20 9014 1 e cun x14? 
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“7” Diy Ps a 25M, . si 49% 49% aia + *90 = 95 300 seutiin demas toe ---~---------- 100 ae — 20 111 Jun 14 hs aoe 79 Dec 
24 24! = 87 87 wn a “5% 554 49% 49% o aha _ ———... No par hers ee —- 
98% 1: ‘ 23% 23% 23%, 237%, 84% 87 #843 os "5%, 55 9.300 Phillips Petroleam__________No_ 100 791 7 12 Jan 29 6Y — 110 Nov 

6% -* me 120 *98%2 120 . B try 23% 231, 44 87 87 , 100 Pnoenix Sehere.. ntmheneneeneaten No par 44 7 rae a 9212 May 18 65 ” sd 9 Jan 

& 8 } 6 6 ~ 842 120 ‘a . ‘ 243 2 3 30 Preferre ee SO eee eee 5 , van 0 50 Apr 2 $4 ay 80 wc 
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& 7 5f 2 53 ¥ #5 Y, ‘ - Pi ‘ is__-_.... . 90 ; , ° 3% . 

*75 78% *75 185% po | 8 aes 7% 7, 49% 5) an 2 0% 2,300 Seteueah Desk of F Ry -——ephenes se Jan 4 26 od 7 ara May Fe 8 pee 
13% 13%8 *13% 137 visi 75% 75% 75 in 8% "8 ag 6 % ao mew fgg Pa__-------- 100 35% a - 102 Jan 8 nts “a Jan 19% Oct 
*158 175 158 3% *13% 14 131 *70% 178 700 Pitts Coke & Iron Corp.__...No 100 344 Js ; 7% May 20 3 M -- — 
180 180 *180 ota °158 175 oda /2 RS 4 *13% 14 - 60 $5 conv preferred ae “ par 5 4 Sen RK a May 3 26% May R., Sep 

6% <7 : ./2 180% 181! 19 *15 7 cu ee a o par highs 9 Mar 30 B¥2 Oct 

BV a% on% rt 5% % *180% 181% 180 — £158 175 400 Pittsburgh Forgings Co 69 Jan i4 77% Jun 5 5634 Dee a" | 
*80 ‘ /2 gt 1 v 8 6 2 l6Vv 4% 163 a apr tts Ft Way & Chic Ry Co_._..10 1 , 8 Jan 
*47 m4 = 98 “38 = : 2 3% i tr us 654 oan sane preferred me Ry Ce... 100 170” jon 3 -— May 7 7% Apr 103 
*66 ‘0 46 +7 ‘ “ ‘ 91 in & Lt... wo. 100 " i Jan 9 : 4 Nov 
iu fey. 3% 139 “66% 68 6% 27 46% 46% "8898 800 Pittsburgh Steel Co-_---_- ca 1 ina hh 168 May «178s eb 

*161% 170 sme 33% ,*13% 14% Sie Sim a 47 48% a i? preferred class B____- ~~ 4% Jan 13 hig - lie 3% Dec ae ee 
*45% 5 45 162 170 * (2 *137 3 68 ¢ preferred class A_______- 100 597 xs )¥%, May 11 4 Y%, Jan 
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19% on 44 44, % 52% 527 4 4%, 47 —ss itts Young & Ash Ry 7% pid. ny "5 Mar 31 33% Jan 
as 3 19% 20 —_ = 4444 52% 53% “sz 53 ° 100 Pittston hy Somme std-100 150% Jan 2, 16% Mar 29 "au See 70 Feb 
*11% 11% Ys 21% 2 8 ve 20 . 2 43 . at wld. aa 1 y 3 May 18 0% Jan 
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15 15% 14%4 122% 123 rt 54% 543 37% 38 5% conv Ist Be trmnne 1 63 22% Mar 3 9¥ 5% Jan 
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Ae ua ' 14% 143 . #121 ‘ @ 543 - % cony 24 preferred... 5 5 5 3% May 29 5% Sep 

13% 14! 8 4 145% 14%, 123 #15 4 3,500 P preferred 6% Jan 14 5% Jun \, 
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Volume 157 Number 4189 THE COMMERCIAL & FINANCIAL CHRONICI E 2421 
LOW AND HIGH SALE PRICES STOCKS Renee f 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ct Bend 4+ ps 
June 19 June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ §$ per share $ per share 
17 17% 16% 17% 16% 16% 17 1742 17 17% 17% 17% 13,600 Pure Oil (The) ....._.._____No par 11 Jan 14 19% May 4 7 apr 11% Dec 
108 108 108% 108% 108 108 10842 108% *108 109% 10942 109% 1,000 6D preterms...............c0nt Oe 104%4 Feb 3 109% Jun 25 90% May 106% Dec 
102% 102% 102% 102% 102% 102%4 102%% 1025s 102%4 102% *102% 102% 1,009 5% conv preferred___....__.. 100 2% Jan 2 104% Jun 7 80% Jun 92% Dec 
*193, 20 20 20% 20 20% 20% 20% 20% 21 21 22 5,200 Purity Bakeries___.__.......- No par 13% Jan 2 22 Jun 25 95, Mar 14% Nov 
*13 13%%4 *13 13% *13 13% *13% 13% *13 13% *13 13%4 — Quaker State Oil Ref Corp 10 10% Jan 4 13% Apr 6 8% Mar 10% Ons 
10% 10% 10% 10% 10% 11 10% 11% 10% 11% 107 11% 61,400 Radio Corp of Amer______-.- No par 4% Jan 2 12% May 4 2% Mar 5 Dec 
68 68 Ye 68% 68% 68% 683 69% 70 69%, 70! 70 70 2,500 $3.50 conv Ist preferred_..No par 59 Jan 4 0% Jun 24 46% Mar 59% Der 
*100% 101 *100% 101 *100% -—- *100% -- *100% *1008 : t$5 preferred B__________- No par 92 Mari6é 100% Apr 30 88 Apr 90 Dec 
9 Ye 938 8% 9 8% 9% 9 9% 9 9} 9% 9% 25,100 Radio-Keith-Orpheum ~~~. .-..-- 3%Jan 2 10% Jun 1 2 Apr 3% Dec 
95 952 94 95% 93! 94 934% 94Y 93% 933 94 952 920 16% conv preferred________-_- 100 54% Jan 7 99 Jun 1 34% Jun 54% Dec 
#98 28 Vo #28 28 *28 28 ¥ *28 28% 28 28 2734 28% 500 Raybestos Manhattan______- No par 21 Jan 2 29% Jun 7 15% Jan 22 Dec 
14% 14% 14 14% 13% 14% 14% 14% 14% 14% 14% 15 13,200 Rayonier Inc_.---.---..~.-.--~-- 1 11% Jan 7 15 Jun 25 7% Jun 12. Dec 
*29% 297 *29'% 30 29% 29% *29% 29% 291% 295% 29% 30 700 ee 25 26% Jan 6 30 Jan 28 23% July 26% Feb 
“18% 19 18% 18% 18 18% 19 19 18% 18% 19 19% 2,300 Reading Company——---------____ 50 14% Jan 2 22% May 5 11% Apr 15% Nov 
*33 33% 33 33 *32% 33% 334% 33% *32 33% 33% 33% 600 4% ist preferred_............. 50 26% Jan 20 34% Mar 30 23% May 285% Nov 
28% 29% *28% 29% 228% 29%, 291 29 Ve *28% 29% *28% 29 100 4% 2d. preferred_._.._.._.......... 50 22% Jan 22 30 Jun 5 20 May 235% Sep 
4% 5% 4Ve 4% 4% 4% 5 5 *43%, 5lo *5 5% ae Oe, eee 5 3¥% Jan 14 5% Apr 29 1% Jan 3% Nov 
©75 16 *75 16 “75 16 *75 "6 *75 16 *75 76 es DODGE nese keittesnccuwcun 100 66% Jan 8 75% Jun 12 39 «Jan 70 Dec 
*60% 62 60% 603% 57 59 58% 61 62 641 64% 65% 510 Reis (Robt) & Co Ist pfd__--_-_- 100 20 Jan 8 65% Jun 25 11 Apr 22 Dec 
*9% 10 *9% 10 *9% 10 *9% 10 *93 934 9%, 10 300 Reliable Stores Corp______-_- No par 6 Jan 5 10 May 27 6 Dec 7% Feb 
*18Y% 19% *18% 19 *18% 19% *18% 19 *18% 19% *18% 19% ; Reliance Mfg Co__---_-------_-- 10 14% Jan 4 20 May 6 10% Mar 16 Dec 
17%, 17% 16% 17% 16% 17% 17% 17% 17% 18 17% 18 5,300 Remington-Rand ~--.-.-.-..-_-- 1 12 Jan 20 = Jun 5 7¥%e May 13.“ Dec 
“763 4 771 °16%, T1%a 16% 76% *76% 77% *76% 77 76% 76% 300 Preferred with warrants___~~_- 25 69% Jan 4 Mar 19 x55 Mar 71% Dec 
54 55 54 54 *54 55 54 54 53% 54% 53 54 500 tRensselaer & Sara RR Co______ 100 42% Jan 4 59 ¥% Jun 12 38% Jan 49 Nov 
*9 9% 9 9 9 9 *9 9% *B% 9% 9 9% 900 RO0.. MRGER, Wick won ecceneneenig 1 4%, Jan 2 10% Apr 6 2% Jun 5% Dec 
16% 17% 16%4 16% 16% 175 175% 18 17% 18% 183% 19 59,400 Republic Steel Corp______--- No par 14 Jan 2 19% Apr 6 13% Sep 19 Jan 
*98% 100 98% 100 98% 98% *98'% 100 *98%2 100 *98% 100 50 6% conv preferred_______-__-_ 100 9542 Jan 6 101% May24 x94% Jun 100% Mar 
*80 81's *80% 8142 80% B04 *80% 81% 81% B1% 81% 81% 300 6% conv prior pfd ser A__---~- 100 73% Jan 4 86% Apr 6 70 Dec 86% Jan 
8% 83, 8% 84 TV, 8%, 8% 84 8% 8% 83% 852 5,500 Revere Copper & Brass___.—~ No par 5% Jan 6 94% Apr 7 4% Jun 7% Oct 
89 89 *88 89 *88 89 89 89 90 90 *88% 90 50 Be ani, en 100 852 Jan 13 98 Feb 18 7842 July 129% Mar 
*67%2 69 67 67 66 66 65 66 65 65 *65 66 be 170 t5%% preferred___...__-- ...100 6442 Jan 7 70 Feb 20 54 May 74 #«=x%\Jan 
*11% 12% 11% 11% *11! 12% 11% 11% 11% 11% 11% 11% 700 Reynolds Metals Co______--_ No par 7% Jan 2 1258 Jun 10 6% May 8% Jan 
90% 90% *88 90' °88 902 88% 88% 88% 88% x88 88 130 5% % conv preferred_______-.- 100 80 Jan 7 93% Jun 1 75¥e Apr 85% Jan 
*10% 10%4 10% 10% 103 10% 10% 10% 10%, 10% 10% 11 1,600 Reynolds Spring-................- 1 5% Jan 2 11% May 23 3% Mar 5% Oct 
3042 30% 30% 30% 303 31 30% 31 31 31% 31 31% 7,800 Reynolds (R J) Tob class B__--- 10 25% Jan 2 32% Jun 2 x20 Apr 27% Jan 
*36 3742 36 36 *36 38 *36 38 37 38 *37 38 2 130 VEO G ge chins catpwtenigee 10 34%, Feb 4 384% Jun 2 31% Nov 54 Jan 
10% 10% 10% 10% 103% 105% 103 10% 1053 11 11 11% ,200 Richfield Oil Corp______---- No par 7¥2Jan 7 11% Jun 7 6% Apr 9 Jan 
*15y 16 *15 15! "14 1512 *14! 15% 15% 15% *15 15% 100 Ritter Dental Mfg__----_--- No par 9 Jan 8 17% May 4 6% Apr 9% Nov 
*8 8% *8 842 *7\% 8% Ble 848 *7%, 8% BY 8% 300 Roan Antelope Copper Mines_-...-- 5% Jan 2 9% May 8 3% Jan 6% Nov 
*244 25% *24! 25 *245%, 25 245 26 26 26% 26% 2642 1,000 Ruberoid Co (The) __---_--- No par 2042 Jan 7 2642 Jun 7 Se Feb 21% Dec 
17% 17% *16% 17% 16% 17} 1748 17% 17! 17% 17% 17% 2,800 Rustless Iron & Steel Corp__-_--~--- 1 115% Jan 6 18 May 29 May 13% Nov 
*49 49! 49 49 49 49 *47) 494 *48 4834 *48 48% 40 $2.50 conv preferred__....No par 43 Jan 4 49% Mar 19 34% May 47% Nov 
*32% 32% 32% 32% 32% 32% 32% 32% *33 33% 33! 34% 5,400 St Joseph Lead 10 28% Jan 2 36% Mar 30 23. May 34% Jan 
% “ 5 7) 5% 5% 14 th Se 3 14 14 2,800 tSt Louis-San Francisco... _- 100 sa Jan 6 1% Mar 1 a» Jan Nov 
1% 1% 1 1% 1% 1% 1% 1% 1% 1% 1% 1% 7,500 6% preferved......sss.....___. 100 %Jan 2 3¥% Mar 1 Ye Jan 1% Sep 
*6% 778 *6% 7% "6% Te *6% The *6 Te *6 Vg Tle tSt Louis Southwestern_______-_- 100 4 Jan 16 9 Marll 2 Jan 7% Sep 
*7 9 *7 9 *7\%, Ble *7, 92 +71, 9\ #7, 9% oe, 100 T¥Jan 9 13 Mar 8 5 Jan 10 Sep 
42 42% 41% 41% 41% 41% 41% 41% 41 41% 41% 42% 3,200 Safeway Stores_.__.......~. No par 35 Jan 7 42% Jun 5 29% Apr 44 Jan 
*111% 112 lll‘ 111% 111% 111% 111% 111% *111% 111% 1ll% 112 200 5% preferred 100 105% Jan 7 112% Jun ll 104 Jun 110 Jan 
9% 97% 9% 10 9% 9% 10 10 9% 103 9% 10 3,500 Gavege: Acme -Oste................... 5 9%, Jun 8 1242 Mar 26 x9% Dec 19% Jan 
33% 33% 33% 34 33% 33% 33% 33% 34 34 33% 34% 2,600 Schenley Distillers Corp______---- 5 19% Jan 12 37% Apr 19 12% Apr 21% Dec 
*104'%% 105 10442 104'2 *104 105 *104*2 105 *103% 105 *103% 104% 200 5%% preferred__...._........ 100 96 Jan 15 105 May 26 738 =May 98 Oct 
*40% 4154 *40! 42% *40% 42% 40%, 40° "40% 42! "41 42% 200 Beets Paper Cen. .ncsnnnnso No par 38 Jan 9 43 Feo 1 25% Apr 39 Dec 
*114 115 "114 115 *114 115 *114 115 115 115 114 114 40 $4.50 preferred__.___.______ No par 11l May 4 115 Feb 16 109% Aug 116 Jan 
*110% 113 *110% 113 *110%4 113 *110%4 113 110%4 114 *1103%4 114 i: CI os citertescnqccicion No par 107% Jan 23 112 Mar 23 106% Jan 113% Dec 
1 1% 1 1% 1 LY 1 1% 1 1s 1 1% 11,800 tSeaboard Air Line... ---_ No par s2 Jan 2 2 Mar 1 Y% Jun Feb 
256 2% 2% 2% 2 2% 2% 2% 2% 25% 2% 22 4,000 4-3 preberret......ciccnn~ enn 100 % Jan 2 4% Mar 1 % Dec 1% Sep 
"2342 24% 23% 23% 23% 23% *23%4 24 24 24 23%, 24 600 Seaboard Oil Co of Del______ No par 16% Jan 4 26%, Jun 1 10% Apr 17% 
or) 355 *3%% 3% An 3% 34 3% *3% 334 *3% 3% 300 ne ee 5 2 Jan 8 4% Jun 10 1% Dec 3% Mar 
77% 77% 16% TT 763 772 7734 78% 78 792 80 BlM% 7.400 Sears Roebuck & Co__.. ~~ No par 59% Jan 12 81% Jun 25 43% May 62% Nov 
15% 15%2 15% 15% 15% 154 15% 15% ates 157% 16 17% 11,109 TE Sie kinmnettniticmnnannad 1 10% Jan 13 17% Jun 25 4% Jan 11% Dec 
*14% 15 14% 14% "14% 14% 15 15% 15 15% 15% 16% 3.900 Sharon Steel Corp__.___--~- No par 9 Jan 7 16% May 4 8 Apr 10% Nov 
*68\% 68% 682 68% *67%4 68! 68 68 \%4 68 68% 68% 683 370 $5 conv preferred______-_-_~ No par 54 Jan 4 68% Jun 24 52 Dec 60 Jan 
14% 14% 13%2 13% 13%, 14% 14 145% 14% 14% 143%, 14% 6,500 Sharpe & Dohme... _- No par 8% Jan 20 16% May 5 4% Apr 9% Dec 
70 70 *69'% 170 *69% 7 69'2 69% 67! 6942 *67 69! 200 $3.50 conv pref ser A___._._No par 64% Jan 7 73% May 8 54% Apr 66 Nov 
9%. 9%, 10 10% 10 10 10 10% 10! 10% 10 10! 4,800 Shattuck (Frank G)_ --_--_~- No par 5% Jan 8 10% Jun 11 4% Mar 7% Nov 
43% 43% 4454 44%,4 *43 45 *43 45 43 43 44 44 80 tSheaffer (W A) Pen Co____No par 31%Jan 4 44% Jun 16 30% May 35 Aug 
26% 267% 26% 26% 26 26% 26% 26% 26% 27 27% 27% 4,400 LL Eee 15 17% Jan 14 27% Jun 25 10% Apr 18% Dec 
4 4 3% 3% 3% 4 4 4 4 4 4 4 1,700 Silver King Coalition Mines____ ~~ 5 2% Jan 5 5 Apr 7 2% Jun 4% Jan 
26 26 25% 25% 26 261% 26'8 26% 26 262 26%, 26% 1,300 CO ae No par 16% Jan 2 28 May 29 11% May 17 Dec 
1% 1% *1 1% *} 1%% *1 13% *] 1% *] 1% 100 Simms Petroleum.__.........._- 10 1% Jun 5 1% Feb 18 Ye Apr 1% Dec 
*25% 26 *25'42 26 2542 2542 *25%% 26 *25%% 26 *25% 26 100 Simonds Saw & Steel____-_--- No par 21 Jan 2 26% Jun 4 20% Aug 27 Nov 
10% 10’ 10% 10% 1042 10% 10%, 10% 10% 10% 10% 10% 16.700 Sinclair Oil Corp._.._..._--- No “7 10% May 21 10% May 27 ~~ — -_ _—n 
*385% 39% 38% 38% 38% 3854 *383 39% 39! 39 Ve x39% 39% 600 ae 2842 Jan 11 43%, May 4 19% Apr 30% Oct 
111 112 *111 112 111 111 111% 111! *110 112 112% 113 270 tSloss-Sheffield Steel & Iron_ ““i00 77 Jan 2 126% Apr 8 65 Apr 100 Jan 
113 113 °323 113 ag 2H 114 113 113 112 112 113 113 120 798 peetereee............—. No par 111 Jan 6 118 Mar 31 108 July 113% Dec 
*34%4 35! 33% 343 33% 34% 34 34 34% 34! 33% 34 1.800 Smith (A G) Corp_______--_-____ 10 19 Jan 19 36% Jun 11 a July 20% Jan 
#24! 24% 24% 24% 24 2412 24 24'% 24 24 *24 24% 700 Smith & Cor Type v t c__--- No par 15% Jan 2 25% Jun 10 Apr 15% Nov 
324 32% 32 32% 32% 335 33% 33% 323 33% 32% 32% 4,700 Snider Packing Corp__-_----- No par 16% Jan 4 33% Jun 22 13% May 17 Feb 
13} 1338 12% 13} 13 13% 13% 13% 13 1342 13% 13% 32,200 Socony Vacuum Oil Co Inc__---- 15 10% Jan 2 13% May 27 6% Mar 10% Dec 
4 4 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3,200 South Am Gold & Platinum____--- 1 2%Jan 2 5 Apr 6 1% Mar 2% Jun 
*24% 26 *25 26 *25 2544 25%, 25% 25% 25% 24% 2513 500 S’eastern Greyhound Lines__-_-~_-- 5 16% Jan 11 2534 May 27 14 Apr 15% Jan 
*27! 28 27% 27% 27% 27% 27% 28 27% 27% 27% 275 2,300 So Porto Rico Sugar___--~-- No par 20% Jan 2 30 Jun 10 17% Jun 26% Jan 
*144 149% *144 8149! *144 149! *146 149% 146 +=1493 *146 149% he S% petieee.............. 100 132 Jan 15 146 Jun 7 122% Nov 144% Jan 
22% 22% 22% .22% 22 221% 22% 22% 22% 225 223 23 4,400 Southern California Edison___-~~ 25 21% Jan 2 25 Apr 6 14% Apr 21% Nov 
13 13 *12% 13 127 12% 12% 13% 13 13 12% 12% 2,700 Southern Natural Gas Co___--- 7.50 10% Jan 13 13% Apr 8 9% Apr 12% Jan 
25%4 26 24% 25% 24% 2534 25% 26% 25% 26% 26% 27% 37,600 Southern Pacific Co________- No par 15% Jan 7 30% May 5 10 =Jun 18% Nov 
25% 25% 24% 25 2442 25% 25% 26 255% 25% 25% 263% 14,000 Southern Ry_--..-.__._____ No par 15% Jan 2 30% Apr 5 12% May 18% Feb 
44 44 43% 43% 4234 43% 4442 44% 44% 447 44% 45 3,800 5% preferred___.____________ 100 35% Jan 9 49% May 5 23% Jun 39 Oct 
*59 60 59 59 58% 58% *58 60 58 58 *58 60 210 tMobile & Ohio stk tr ctfs___.100 42% Jan 12 66 Apr 5 34% Jan 50% Mar 
554 5% x5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6,500 Sparks Withington___.______ No par 2% Jan 6 6% Jun 1 1% Apr 3 Aug 
*5 5% 5 5 4% 53% 5 5 *4%, 53% 5% 53% 300 SS ee eee 1 2% Jan 6 5% May 27 1% Nov 3% Feb 
*46 54 *46 54 *46 54 "47% 54 *47% 54 *47% 54 , A $5.50 preferred___________ No par 33 Jan 4 55 Jun 10 31 Dec 59 July 
29 29 29 29 *28 29% 29 29 “a 29 29 *28Y% 29% 600 Spencer Kellogg & Sons___-_- No par 21% Jan 26 9%, Jun 17 17% Apr 24 #$=‘Nov 
30% 30% 30 30 2934 30 30 30% 30% 30! 30% 30% 5,200 Sperry Corp (The) --..._________- 1 24% Jan 2 35% Mar 15 21% Dec 31% Jan 
*40 41 40% 40% 40 40 40 40 40 40% 41 41% 1,200 Spicer Mfg Co__-...________ No par 32% Jan 18 41% Jun 25 30 8 6Sep 37 Mar 
*59 59% 59% 59% *585_, 59% *585% 59% 585%, 585% 59% 59% 90 $3 conv preferred A_______ No par 57 Jan 9 59% Jan 26 49 Mar 60 Jan 
6% 6% 6% 6% 6% 642 6% 6% 6% «6% 6% 6% 323,000 @ehentl Bae....nccuse eo 2 3 Jan 2 6% Jun 25 2% Sep 4% Jan 
47% 49 48 49% 48% 485% 48% 495 49 49% 49% 50 1,700 tConv $4.50 preferred_____ No par 35% Jan 7 51% May 6 29% Sep 45'2 Jan 
3642 36% 36% 36% 35 35 36 36 36% 3634 36% 367% 1,500 a REE See 1 33 Jan 6 37% Mar 12 27% Jun 38% Jan 
*115 118 *115 1174 *115 117% *115 117% *115 117% *115 117% Silas 5% conv preferred__._________ 100 109 Jan 28 115 Jun 18 108 Dec 114 Feb 
*64% 2 *65 = *65 ; *65 7 a *65 P Squibb (E R) & Sons__-_--_-- No par 49 Jan 10 66% Jun 4 40% Apr 49% Jan 
115115 *114% 115% *114 =115%%4 114% 114% *114% 115% 115% 115% 30 $5 pref series A___________ No par 113 Feb 17 116%, May 6 109% Aug 113. Jan 
7% 8 7% 7% 75 73 7% 7% 7% vi 73 1% 28,000 Standard Brands___________ No par 4% Jan 2 8 Jun 17 2% Apr 5 Jan 
112 112 *112 115 112% 112% 112% 112% *111% 115 *111% 115 300 $4.50 preferred___________ No par 100% Jan 7 112% Jun 22 89% May 110 Jan 
1 1 1 1 1 1‘e 1% 1% 1% 1% 1% 1% 8,700 §tandard Gas & El Co___---. No par % Jan 2 2% Mar 13 # Sep % Crt 
3 31% 3 3 2%- 3 3 3% 3 3% 3 3% 7,500 $4 preferred______________ No par 1%Jan 4 6% Mar 13 % Apr 2% Oct 
*23M% 2354 *22% 23% 23-23 23% 23% *23% 23% 24 24 900 $6 cum prior preferred___.No par 9 Jan 5 26% Apr 29 5% May 11% Jan 
28% 29% 275% 28% 28 28 28% 28% 28% 29 28% 29% 3,700 $7 cum prior preferred__..No par 10% Jan 5 32% Apr 30 6 Apr 13% Jan 
36% 37% 36% 37 3653, 37% 37% 38% 38 38% 37% 38% 15,800 Standard Oil of Calif... _ No par 28% Jan 8 40 May 8 18 Mar 29% Dec 
345% 34% 34% 34% 34% 34% 34% 34% 34% 35 34%, 35% 15,300 Standard Oil of Indiana______--- 25 28% Jan 12 355% May 29 20 Apr 29. ~Dec 
56% 565 55% 56% 55% 56% 56% 56% 56% 57 57 57% 15,200 Standard Oil of New Jersey___-__ 25 464% Jan 2 57% May 10 30% Apr 47 Dec 
43% 43% *4242 43% 435% 435% 43%, 43% 43% 43% *42% 43% 900 Standard Oil of Ohio____________ 25 37% Jan 4 45% May 26 25% Apr 40 Nov 
85, 85 8% 82 8% 8% 8% 85% 8% 8% 8% 8% 13,600 Standard Steel Spring___.__-_____ 1 7 Apr 29 9% May 5 -—- --- ae 
*295%, 30% *295, 30% 30% 30% 30% 30% 29% 30 30% 30% 1,000 Starrett Co (The) L S______No oer 25 Jan 2 31% Mar 31 22% Dec 34% Jan 
60%, 60% 60% 61 59% 61 60 6042 52% 60 60 6012 2,500 Sterling Drug Inc---___-____---_ 10 59% Jun 24 66 May 1 42 Apr 62 Dec 
13 13 12% 13 12% 12% 13% 13% 13% 13% 13% 13% 3,100 Stewart-Warner Corp_______----- 5 7% Jan 12 145% Jun 7 5% Jan 8% Nov 
10% 10% 9% 10% 9% 10% 10% 10% 10% 10% 10% 10% 28,000 Stokely Bros & Co Inc____--_-_---- 1 4%, Jan 2 10% Jun 18 3% Mar 4% Jan 
9% 9% 9% 9% 9% 9M% 9% 9%, 9% 938 9% 9% 6,500 Stone & Webster_________ __ No par 5%, Jan 2 10% May 7 4 Apr 6% Nov 
12 12% 11% 12 11% 11% 12 12% 12 12% 12% 12% 13,900 Studebaker Corp (The)_.._..-_--_ 1 55% Jan 6 13% Jun 5 3% Jan 6% Nov 
*54% 55 54% 54% 55 55 544% 54% 53% 54 *533%4 56 1,000 OE EL Bee No par 484%2Jan 6 63% Mar 30 43 Apr 55% Jan 
*126 128! *126 128% *126 128 *126 128 126 126 *125 126 20 Class A pfd (442% cum)-_---100 122 Apr 9 127 Jan 4 116% Apr 128 Dec 
5% 5% 5% 5% 5% 5% 6 6% 6 6% 6% 6% 2.800 Sunshine Mining Co___.______-- 100 3% Jan 2 7% Apr 1 3% May 5% Jan 
*19% 20 18% 19% 18% 19 19 19 ¥%4 19% 1934 20 20% 1,200 Superheater Co (The). ----- No par 12% Jan 2 22 May 28 1142 May 15% Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3%, 2% 2.200 Superior Oil Corp___.__-__----__- 1 1% Jan 2 4% May 10 1 Apr 1% Jan 
*744% 76 75 75 7442 74% *744% 5 *7442 6% 75 75% 800 Superior Oil of Calif..._....._- 25 58% Feb 23 82 May 7 -—_-  —--- -- =-- 
*28% 29 27% 28 27% 29% 28% 29% 285% 29 29% 30% 3,400 Superior Steel Corp___._.__-_-- = 14% Jan 20 31% May 27 9% May 16% Dec 
*29%, 30% *29% 30% 30 30 30 30 *29% 30% *293%4 30% 300 Sutherland Paper Co___..._--_-~- 26% Jan 4 31% Mar 25 17% Feb 26% Dec 
#115, 12% *11% 12% *11% 12% *11% 12% *12 12% 12 12 100 Sweets Co of Amer (the) ie 4%, Feb 1 12% Jun 5 3% May 4% Aug 
26% 26% 26% 26% 25% 26! 25% 25% 25% 26 253%, 26% 3.500 Swift & Co 22% Jan 2 7% Jun 2 20 Sep 25 Jan 
For footnotes see page 2423. 
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2420 
= YORK STOCK R 
eves Monday 7 HIGH SALE PRICES ECORD 
e19 June 21 June on Wednesday Thursda 
$ per share $s June 23 J 4 Friday Sales f STOCKS 
per share $ une 24 es tor NEW Y 
21% 21% : per share $ per share P June 25 the Week ORK STOCK 
57 57% oie he, 21% 22% 22 23 ¥ ons per share $ per share Shares EXCHANGE _—- athe January 1 ategg*d Previous 
*21% 22% + ‘ 56% 60% 3 > 22% QV , we Highest ear 1942 
<) RR et I —- 2 Se Seer = 2s 12,500 ¥ Chie & Bt. Louls Co ot $ per share $ per share $ Pong — Highest 
2354 26 °24 Ye 11% £10, 11% @ 22 21% 223 , 6% preferred series A__------ 22 Jan 27 vy share $ per shar 
1191 , | 26% *24 51 : v4 *10% 11Y r4 200 NY es A. 100 313 24% May 20 y, : 
ana” 6 (al ae > NP, a, So 26% oe nt E ' hng ~~ No par i. Soe 35° Dee sys 2S 
49% 49% 48% *115 «126 *115 119% 119% 119 ts 5% preferred___-_-------- ae per 6% Jan 4 ‘ ay 22 10% Jan Feb 
; % 49% - 126 *115 126 120 - st kn a S...... we par 12 Apr 26 15% Jan 
ie . 1 1% ss i 49%2 49% 49 - # *115 (126 ms " Ae pee RR Co-_--_- - ne bt ~ 2 27 Apr 22 ones May 6% Dec 
ee a ee i i SP Ny eee Sf osgo Stn "g Gok Be ae! Bes 
: Ve *13 7, ie 4 es 3% 3% 33 . Ye A 10.100 est Ry Co____-- 100 18 Jun 11 110 Feb 
*22\%% 22% 22\, 8 V4 3 i} 3% 33 33 , %N Y NH & Hartf - 28¥. Jan 6 1 80 Ma 
, Ye 22% 21% - te ih r : 8 5,200 on PRED 199 : 53% Jun 10 23 y 109 Feb 
v4 21% 22 e {4 *1} % 1 nv preferred_____ ; Jan 2 2 M 3% Dec 54 
*36Y, . 21 213 2 , 500 tNYO en Oo eae 1048 135 Ji v2 Mar 1 5 Jan 
17934 17934 130% sow a ae 36% 36% 3% 6 q eae 2/400 NY Shipblég Seg pat thd fs gan 4 1% Mar 3 Jan of! Sep 
*117 + #118 #1163 ‘2 9V¥e 180 181 181. 6 36% 36% maaan 20% Jan 14 . 4 Ye Jan s =P 
- v4 118 *1163 . 81 180% 181% ad 2 500 Nob 26% May 7 % Oct 
15 1 et + 4 118 116% 116%, E Ye 181% 180 181% oblitt-Sparks Indus Inc 19 Jun 30% 
®55 ¥, P 4 14% 14% 147 4 116% 117% *1116¥ " 1.050 tNorfolk & Western Ry_______--10 5 Co a on “4 Jan 
tte 55% 55% "55% 56 , a. e “a is” ave 18% Bg eh og ~ + eee aoe 2 2 es: Le oe 
11% 12 im 11% 65 55 rte ret 55% 5542 55% a. a ee. ee 1 aa fl I ae 
#100 100% ©100 . 1 8 11% 11% 1l% 11% % 54% 54% 55 . 900 6% preferred series__--------- 10 9% Jan 7 POE > sxe 7 108 Mar , van 
: 00% *100% 100! 2 /8 11% 113 bs 1,900 3 ries__--------- 50 1 16% May 10 : 116% Se 
5 2 e 100 * 2 11% 5 534% r 49% : ; 6 p 
Be try nt jane Re 14% 15 2 Hr ert a tg 100% sanat BS, ee North Fem oy ence -------- 50 ou te ; oh oe 4 < yd Leds, Nov 
i : v2 “a 115% 115! 15% 155 Bs > Moria td oo. _s 1 eM un 8 7 van 
Mee URIS URS BE HS Mes 2 «2 Creo oo: tee “ou Beek San 
1g 36 3814 36 , Me 2 *19% 193 fa 250 tN ¥-—-------.-- 100 7 ‘ %s Jun 25 , 4 Jan 
5% 5% 5% 953 36 36 36 ¥ : eRe 19% 19% Nor States Pow $5 pfd 7% Jan 2 185 "6 85'2 Apr 
* ‘ /e *51 5 Y, Zs 36% 36% : 2 1,500 Nort ; pic... No par 107 ‘ @ May 6 Ye Ji 96 = Jan 
11% 11% ei1% 113 40 40 039° 405 os 54 73M "356 13a eetupenern Feagreph PE Wo par 16% Jan 19 90% May 12 100” aoe aw oa 
' ” “4 11% 11% 113 ts 9. 10% *3 s ‘300 Norwalk Tire & Rubber__---_No p 50 (36 J ; we Sey 23 8 = Sep 
% 11% ; 9 405 Tire & Rubber__- an 6 Apr 1 sx 
2 11% 11% 11% 11% om Preferred ___.______ com ---No par x3% Jan 14 a FI i 15 31% Apr = n SS 
Norwich Pharmacal Co___--_--: 2 50 + * 15 45 Apr 7 oi Jan 3% Dee 
enemies “Jan 6 12% Ma : Feb 34 
17% 18% 17% 17% 17% 18% — 7% Bep 10% hen 
=! tales “a 7 “<* 473, 48% 2. 2 18% 18% 18% 1 Oo 
. 67%. 7 - 4 “ 2 48 48 3 Te 812 12,1 
*84%4 86% *84%q 86% conan 7 6% 7 6% 7 bs 48%, 48% ye Ohio Oil Co__--.----------- No pa ‘ 
9 9 *BY% 9Y ety 86% 86 86 86 s ns 7 7 ry Oliver Farm Equip_ N per 11% Jan 13 19% M 
— 20% 19% 20% 19% 19% "8% 9 “8% . tes “66 = 86% O30 —— Corp (The)_------ wh ese ' et Jan 6 50% Jun. 10 " ous 12% Deo 
*149% 1 Y2 19% 197 1 9 i ye OY seeeeaRens J 
ae + Sr a *149% 150 150 ‘ 150 “3 a B . 19% o" = car cppeukslen Colina ED FB, N ==80® 69 Jan 2 Py, rw ¥ 2'a Jan “OM 
*56 59 *56 59 * v2 36 *33%2 36% *33Y 149%4 150 : Otis Elevator________ i BP ABE ° per 3% Jan 2 107 ar 4 59 Jan 79 73 ean 
61 61 60% 60% p+ EB fo *57 59 on i *33% 36 7 6% RE ERs ae 21%, Jun 2 2% Apt 4% Jun 
Me 61% 61% 62 62  # *57%_ 59% ~_. Outboard Marine & Mig_--._-__ + 142 Jan 5 151 Mari9 11% Mar 17% _ 
2 62% 62% 5.100 eee Se “No ge 28% Jan 15 38 Apr 8 132. Mar 143% oan 
’ Owens-Illinois Glass Co___- 13.50 i ~ 22 58 Apr 24 =" Apr 27% Dee 
aomreney ne Jan 12 62% Jun 25 Jun 48 Ma 
r 
ue uy ce BR BK ue nN P ae 
? 10 10% 10! Vy 4 va 11% 12% ’ 
2 “42 = 46 <a we 10% °10% 11 a 1,900 Pacifi 
21% 22% 21% 21% 21% 42 46 *492 4 1l 11 66 cific Amer Fisheries Inc 
*15 15% °15 16. o18 Ye 21% 21% 22 215 - *42 46 © Pacific Coast Co___._-..--_----1 5 7% Jan 2 13 M 
28% 28% 28% 28% ae 15% *15 15% *15 % 21% 22 22 come lst preferred__._-.--_-__No p 10 6% Jan 5 13% ar 25 6% Mar 87 
42 42 41. 41% 28% 28% 28% 283 a ae *14% 17 S30 2d preferred__----------- No par =§-- 23% Jan 5 2 oe = 4% Apr 2 
*25% 26 25 25% 025 355 4242 42% 41% x 2842 28% 3,500 Ape Faenes Gee ts Pt0 oe oe 25 Va May 20 7 Oe 25% Oct 
#115. 115% j(‘115 115% ‘ 25% 25% 5% : "41% 42 acific Gas & Electric__________ 10 Mar15 1644 Jan 9% Apr 16 
#151 i, ; va 115% 115% 115% , 25% 25% 25% § 900 Pacific Ltg Corp___._._._____No P 25 233 642 Jan 20 7 6 Oct 
yen as 150% 151 151% 152 ouneee i 115% 116 115%, ,. = 1,200 Pacific — emahenubenanenanenes No par 33 ‘= 5 29% Jun 11 15% - 21 Nov 
“tage fa 3% oe 54% 5% + aay *151% 152 151% 152 140 Pacific Telep & Teleg___—-. No par 5 + woes ~~ ape = 
' 14 14 *14- : 5% 5% 3, 150 a thie se 100 1 s May 24 % Nov 
4} 1 ; ‘ 14 8 5 RY 69 r 91 F : : 13 
ote shh ash seme 34k 38% 3518 es a mili, Breterred S109 148 Jan “3 196, May 124 “Abr 201, San 
9% 1034 7 ae 34% 35% 35% 354 6 2 4% 4% Pacific Western Oil Corp_____---1 i 3% Jan 2 _ May 8 121 Apr ooo 
> ? 10 105 * “4 35% 35Y 15,800 Pack REN 10 6% May 10 1 148144 Nov 
#1105 110% 110% 110% % 10 10% Mm. 8 35% 373 ackard Motor Ca 9 Jan 4 73 1% Mar 
110 110% » 10 10 ¥ : . 14,500 P r__-----~- No par ‘ 17% Apr 6 y, 4 Nov 
3% 3% 3% 3% 4 110 110 . 2 10-10% an American Ai 2%Jan 2 5 Jan 
{ 3 BY, ‘ ‘ 10934 110 "8 hae i rways Corp__---- 5 Apr > 9 Oct 
“tz 42% wank 41 a a 4 a” 3” 3% 3% “— a 380 ‘palate Eesn Transp ne ; me _ ” 373% — = RB ., 3 Oct 
oi Z 105 *4y + 1 2 V2 ‘ as 5.60 % 10 2 Jan 107 ‘ y r 27 
25%a 26% 35% 25% oI = £105 ae o108 2 41% ; 41% 41% — — Prod & eo comnee 105 Jan 2 112% ~ mJ ine Dec 8% om 
2 Boe. of SR set uae tare aly ae hee 
° 31 30 30 #30 30% 30 ’ 28 Ye 37,100 Siectinianh a 100 100 4 Jan 12 45 Jun il 20% Jan | 2% Oct 
31% 31% : ‘ 1 2 2 ty «86th *30 307 ount Pictures Inc-------- 1 15! Jan 3 105% Jun 16 90 Mar + i on 
7 v , © —— Y > ¢ 7 
la 18% : i Sr 31,3 31% 31% 4 2 2 ag 400 Park & Tilford I eS ee ae 11% Apr a a 
*5M% 5% . .* BP, 18% 18 18% =e 31% 31% 31% yo Park Utah Ganesh tines ee eee 1 17% Jan 22 30% M r 17% Oct 
) Va “4% 5 Y 18 , ,800 icsbcnmsiant 1 2 May 27 3 
Be 2% 2m Be 2k BB oe ee 200 Parker Rust Proof Go_-~~~- ct iden 22% Ape 8 De Jan 124 Jan 
>. 2 55% 54 4 24% 243 : 1,600 Ring memeronen 2. 2 May2 k 2% Jan 
2% 92% 92 92 92 - ae 55 *543%4 56% 25% 25% 3'900 Aart ara Transportation____No i a Jan 7 19% Say = aoa Apr 29% Dec 
3% .3 7% 7% 7% 7% oat 92% 92% 93% oa rae 200 Penick _— & Enterprises__--_- 10 23 . — 4 6" May 22 , Frm 17’ Mar 
40 0 3% 3% 3% 3% 31, i 7% 7% 73 sa 3,500 Penney (J pag  crcamainante No par 55 Son ved 29 May 6 1334 con 1% Nov 
16% 17 16¥4 17 > ae 41% 4154 au ae 3% 3% a 6en eS  eameadn Sle ee bg ange ie oo” Dee 
*108% -- *108 Ya “16% 17 *16% 17 e 42% 42 421 2,200 Penn-Dixie Cement_________No p 10 3%Jan 6 cigs un 25 5642 May — 
' == *106% - *16% 17 °1R! </ 1,100 nt___......- No 9 Mar 3 5 82 - Dec 
283 \ ‘ ‘ wn" *1063 Py 16% 7 $7 conv par 1% Jz 1% A 
23 Ye 342 033 ott 8 28% 2% 38% 42| oe se +1064 108! me No par 33% Jan : «és 1% Jan . = 
eset th 342 24 la *93% 244% 931, oats 28% 28% 287 eae S% preferred no No par 131 Ja 44 Mar 26 32 Jun 2 Jan 
“5% 6 ; “oy Pas 56% 56% 56% 57 “a 24%2 #23 1% Nt 17,200 Pesnaiitiain i Ceewe lar eenTe 100 108% — - Ris., — 26 11 May pe —_ 
; 2 /2 53 7 s , 57} 571 23% 24% || | __. Peoples Drug Stores Inc__—_--___ 9¢ 9% May u 
era gh ah ae Bh ak as sri ria “Sig Sst 1.100 Peoples G Lit G'6 (Ohie) Sauls Jan 2 “g2n apr § “18% Jan "25% Feb 
3% 13% 13 \, %e 42% 42% 421 “5% 5% 100 (Chic) ~_1¢ oe 2454 Jun 4 55 25% Nov 
*50 53 *50% 53 3%2 13% *13% 14 “a 2 42% 44 tPeoria & Eastern Ry Co_______ 00 46% Jan 9 583 16% July 23) 
52 52 : 14 14! 10,200 P T Ciiienw anh 100 : 58%4 Jun 11 36 3% Jan 
#34 36 #34 37 a 2 52% 54 404 14% 143 z epsi-Cola Co-_ 1% Feb 9 * 6 Apr 47} 
*34 36 353 53% 5334 oxen s2'/8 600 atime a Co... th 1 28! - 62 May 23 % Ji 4 Dec 
4 36 36% 36) 53% 54% 1,200 arquette Ry Co____-- Jat 6 45% May 7 2 2% Oct 
> 25 *24% 25% ©24Y%, 25% 251 - , 6h 35 37 400 .. — te Se pecmene est -—_ ° 16% May 18 th — 30 Dec 
7s 8% 8% 8% 8% 8% 87, =O *24%2 25% #2414 25! preferred________--_____. 100 19 . _ 18 58'2 May 20 36 yn 7% Jan 
23% 24 23% 24. atte 1% ‘7% 8. ae a eg 100 Pet Milk Co an 27 41% May20 18 May 29% Jan 
453% 46 45% 461 23% 24 23% 24! py 8 7% 8 8 1.200 Petroleum Corp of A and = No par 23 Feb 2 G1 ~e Jan 
*84 84! ‘ 4 6 Y2 46% 47 471 49, 2334 243% 243 ‘ 2,300 Pfeiffer Brewi OTtOE...ncnuede 5 6% Ji r 2642 May 8 19% Jun - 
244 24% a th 841 86 ae a” 48% 48%%4 rote .. 10,80) Phelps-Dodge ere. ie Ka: No par 5% Jan 12 > — 3 4 Apr *o% - 
ea7V ee =e 23% 24% , on 87 87 le Sar ‘ 1,310 tPhil , "p res al. < Inn 2 5 > 5 Vy Dec 
e110 110% em oe 874 8714 oe a 24% 24% cai, bea 420 a at de ie oh a Dec os% See 
VY; *110 110% ; 87% 87! 8 - 44,580 Ph — -.--No par 32 : 9% Jun 23 \, “4 Jan 
115% 115% °113 116% . 2 110% 1103 87% 88 ileo Corp 68% Jan 2 7 28% Apr 1 
114 Hy 4 110% J : z ae sO Le . an <« 8742 J 2 40%2 Jan 
¢. ee *9 0s “9% 11 td al * 113 ai. ite 160. tPreferred 4% % sf ee incon 39% en wc 
49 + *90 95 *90 95 *90 8 i 10% 11 7 115 30 Pa gg 4%,% series_____-_ 100 mt Feb 20 90'4 Jun 3 551, po x14% Dec 
5% aie oe , 49 V4 49% 49% 49 y, 95 | *90 95 ozs 11 300 Phillips J i, ES 1091 Apr 20 111 Jun 14 98 78 Mine 79 Dec 
“87, 90, ‘on 5 ae Ss °5 1% _— 49% 49% 493 4 re 1% aaeved. eee Ae Spe No par 7% rep 17 117% Jun 4 103 wd 107% Mar 
24 24% + aoa i fl *84% 87 éaeae a" “5% 5% ae Phillips Petroleum__________? W --100 79% Jan 5 92% wal 4 6% May ar oe 
Sa to of *98'% 120 ©98% 120 ’ Bis Bie 23% 24 ae -s/ 30 wy - ~~ greed aS se ae a _— 20 50 yw 26 - y 4 80 uct 
8 8 6 6 6 4 3/2 *98Y, 12 4 24% ao pyrteterred —————___--__------10 = an 16 7%, May a , > 46 De 
“53 54 5253 - a so 07  . “98% 120 400 Pillsbury Flour Mills_--——_.__. ie mi a's) 6 oe 3% Dec 
Ya . i 2 Vy 4914 a «53 — t Louis Ry Co_._.1 ,Jan 4 26 May 7 ay 65 N 
*715 78% *15 78% a a ae nt oo 49° 50. 2,300 . ieee Soni of Pa ¥ St anag 100 102, Jan 8 102 Mey 3. i os 19% Oct 
"8 75} - 4 P+ pre "pe liatlaeae Ri, SA 3% F mn: 7 --- 
133% 13% *13% 137%, r i * 75 75 #70 a 700 Pitts Coke & Iron Corp._....No 100 aa ioe 4 i May 20 3 May a4 
*158 175 a” = a 14 13% 13% oe 2 60 $5 conv —ao~«, = Yaga No par 5 * in 3 ay 4 May 3 26% Apr eett — 
5 *18 175 ‘ = ie *13% 14 eee o) eee No. p - 9 Mar 30 3 ova Ses 
a eu — 181% *180% 181% oie oe *158 175 ao 12%, 400 Pittsbur = par 59 Jan 14 772 Jun 5 asin — 6% Jan 
BY%, 8% *B 3 oY 5% 6 5M 2 2 180 LGU * lou 175 -<-- Pitts oS War 2 Ou ne 1 9% Feb vy ” 68 Jan 
= 95 “30. 95 a Bi 8% 8% # nae x6 18 Me 6 Bs. mh preferred_ bic Ry Oo... = 170 Jan > R sey ; Po . Apr 10% Nov 
“ . ‘2 3800 Pitts Screw & Bolt..........No P ¢ é > 
“e668 i 46 46% 46% 47 “88 98 “38 9B i Man ne oO —— 3. =. 2. “ee a i | im Pe 
°13% 14% 13% 13% o1s%e . te 67% 67% a a 4748! py a hee wan: Ss = lig OS 
*161% 170 *161% 170 # 3% 14% *137 14', 8 68 68 6 ad 530 5% preferred S B.----2-< 100 597 . ; 0% May 11 4 Ma Phy = 
162. 170 P 8 Va *13% 143 _ 68 210 class A____ 59% Jan 5 *88 May wu“ y 6% Jan 
#45 : 7 8 4 : : — , i y 19 47! ¢ 
521% a “a? B., oan 4% rath sy a 170 4 Re te a 100 puschereh a Wea ¥ pr pfd__._100 56 San 2 = May 12 20, Son oat _ 
#45 46 ¥ so 1 52% v sou Ye 4% l --— Sipe &-—————-——. 100 71> 75 Mar 31 58 eo 
19% 20 —. pd 4, 44 re ‘ = 52% 531 ey ta 2,100 Pittston Co. ‘trhe) Ry 7% pfd--100 150% yo : Fp, + 29 6 Ye Son ov ~~ 
#923, 23 22%, 22% 19%4 20 19% 197%; 43 *492 43 ¥ 90 Class A preferred en ee ee 1 1% Jan . ay 18 153 Jul 2. _ 
. } J . ; 2 Vy ve 8 534 May 2 y 153 Jul 
*1l% 11% 10% 11% ke 22° 22. wu 20% 20% ba Class B preferred... 100 29 Jan 3 sMay2o = -~ y 
2 il ' D1 1% aes 9 Jan 30 61%. --- ms 
16% 165 16! 5 We 10% 10% 11¥ ¥ aaat ooe 214 , 1,200 Plymouth O ---------100 20 Jan: on - = 
11% 1134 1% ts 16% 16% 1634 oa 10% 11 11 és a 400 Pond Creek yn eee ern en arene men enewien 5 14% - = 46% Jun 14 aes = eo, © 'tuilesion 
alam ‘sate ae 21% 11% 11% a set 16% 17 — ta 6,000 Poor & Co Bn megs Tae No par + ibn gO 214s May 12 11% Jun ee a 
#37 38 lo «35 38 ll" 11% ©11% 12! 1% 11% 11% 12%, 4,100 Postal Teleg Inc preferred___ No par 4 , 4 Apr 5 15% Ju % Jan 
3 2 2 #11: 3: ferred Jan 7 13 J gh 18% Oct 
56 56 55 55 1, 34% 36% *35% 37} ‘ 11 ) 12%, *12% 121% 13,500 Pressed Steel Gar O ._..No par 16% un 1 314M ; 
pa 99 7/5 : V4 * Co Inc 5¥e Jun 21 221 ; o ee 5% Jan 
#120 122 *120% 123 55 55 5558 54% 55 ™ 35 38 3754 38 - 300 5% conv 1st preferred __..____. 1 5% Jé 22%e Mar 3 92 J 
v : ‘ ; 9 preferred 6% Jan 6 133 +9 2 van 21 Se 
15 15% a is 122% 123 123 133 54% 54% 543 543 200 5% conv 24 breferred.. CS 5 654 J s May 29 554 Jun - Dp 
14% 14% 5 ; *121 12 we 3,500 P preferred______ 50 “es Jan 14 13 Jun 4 1 8% Jan 
— - 13% 14% oe 4 145, 14% a 121 123 rocter & Gamble age 2434 Jan 4 1 6% July 8% J 
85%, 86% . 14% 143 145% 147 5 60 a6, ont cae of Bab 1 ann No par 40% Jun 3 1 oe 
ie Bhat at ae de at kt ek Y etnies meet Gee © fe eee 
#10734 108% 108% 108% 100% 101 100% 100% 855% 8654 863 8634 6,65C “hes ditrauted No par 1134 J 123 Feb 13 115 Feb 1 4 ct 
3 mi pi : § Je , 22 Oct 
#120 120% ta . 107% 108 107! 8 100% 100% 1005¢ 4 1,090 t$5 uted__--__-_______. non 8 NA 9% ie < 
*117% 118% 1a8% eet 120 120 sinte obi 10742 108% hee Rey by 1,020 16% cot done = a a a No par RA ae 21 14% Jun 22 es Jun 14% Jan 
36 Ve 363 . 2 119 119 * Bey ba 118% 120 ba 700 a, Frea_...____..—.--.. 1 Pg an 20 88%2 May 6 9 vised a ee 
638 35 4 118% 119% 119% +7 % f 00 85% Ji 62 M 
. oo 35% 35% 3514 ti *119 120 *119 vs [= 560 +20 ere nseeneprenenenan encanta 100 965% hom 2 101% Apr 6 73 Vo red <2 Jan 
2 Ya 35 ¥ 9 lk a een te heen “> %eJan 4 110% x99% Jan 
For footnotes see page 2423. athe ht dite 3642 38% 16 100 Ha ay be & Gas pfd $5_- pros rr Jan 4 126% yee } Hay eed 33% - den 
‘ i simrt, % Jun 4 te ar 123 J 
ratte me No par 26% Jan 2 "38% Jun 4 111% Mar 116 Oct 
eJun 4 20% July 28% Nov 
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LOW AND HIGH SALE PRICES STOCKS Range fo 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 reer te a 
June 19 June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
17 17% 16% 17% 16% 16% 17 1742 17 17% 17% 17% 13,600 Pure Oil (The) -.._._.______-__No par 11 Jan 14 19% May 4 7 Apr 11% Dec 
108 108 108% 108% 108 108 108% 108% *108 109% 10942 109% 1,000 BE kee —.100 104% Feb 3 109% Jun 25 90% May 106% Dec 
102% 102% 102% 102% 102% 102%4 102% 10258 102% 102% *102% 102% 1,000 5% conv preferred___.______- 100 92% Jan 2 104% Jun 7 80% Jun 92% Dec 
#193, 20 20 20 Ve 20 20% 20% 20% 20%2 21 21 22 5,200 Purity Bakeries___-  __-___- No par 13% Jan 2 22. Jun 25 9% Mar 14% Nov 
*13 1334 *13 13% *13 13% *13% 13% *13 13% *13 1334 ois Quaker State Oil Ref Corp 10 10%Jan 4 133 ” Apr 6 8% Mar 10% Ort 
10% 10% 10% 10% 10% i1 10% 11% 10% 11% 10% 11% 61,400 Radio Corp of Amer_______- No par 4% Jan 2 12% May 4 2% Mar 5 Dec 
68 68 Ye 68% 68% 6842 6854 69% 70 69% 70! 70 70 2,509 $3.50 conv lst preferred_..No par 59 Jan 4 70% Jun 24 46% Mar 59% Dern 
*100% 101 *100% 101 *100% _- *100% -- *100% - *100% =~ ‘ t$5 preferred B____---~-~_- No par 92 Mari6é 100% Apr 30 88 Apr 90 Dee 
9% 93% 8% 9 85% 9% 9 9% 9 9% 9% 9% 25,100 Radio-Keith-Orpheum —~~-~..-...-. 3% Jan 2 10% Jun 1 2 Apr 3% Dec 
95 95M 94 95% 93% 94 93% 94Y 93% 93%, 94 95% 920 16% conv preferred_____.___.- 100 54% Jan 7 99 Jun 1 34% Jun 54% Dec 
*28 2842 *28 28 Ya *28 282 *28 28% 28 28 27% 28% 500 Raybestos Manhattan_.____- No par 21 Jan 2 29% Jun 7 15% Jan 22 Dec 
14% 145% 14 14% 13% 14% 14% 14% 14% 14% 14% 15 13,200 Rayenier IN6....cmuccsenoccncccens 1 11% Jan 7 15 Jun 25 7% Jun 12 Dee 
29% 297% 29% 320 29% 29% *29%, 29% 29% 295% 29% 30 700 a 25 2642 Jan 6 30 Jan 28 23% July 26% Feb 
*18%4 19 18% 18% 18 18% 19 19 18% 18% 19 19% 2,300 Reading Company___------...-_. 50 14% Jan 2 225% May 5 11% Apr 15% Nov 
*33 33% 33 33 *325%% 33% 33% 33% *32 33% 33% 33% 600 4% ist preferred__............ 50 26% Jan 20 34% Mar 30 23% May 28% Nov 
*28Y%, 29% *28'% 293% 28%. 29% 29% 29% *28% 29% *28% 29 100 4% 2d preferred__._________- 50 22%4 Jan 22 30 Jun 5 20 May 23% Sep 
#4Y% 5% 4%, 4%, 434 4% 5 5 *4U% 5 he #5 5% 400 Rest GUE Betis. ncnnnwcesesrss 5 3¥% Jan 14 5% Apr 29 1% Jan 3% Nov 
*75 76 *75 716 *75 76 *75 76 *75 76 *75 76 ‘ Vo ee 100 5644 Jan 8 75% Jun 12 39 Jan 70 Dec 
*60V%, 62 60% 6034 57 59 58% 61 62 6412 64% 65% 510 Reis (Robt) & Co Ist pfd___-_-_- 100 20 Jan 8 65% Jun 25 1l Apr 22 Dec 
9% 10 *93%% 10 *9% 10 *9% 10 *9%, 9% 9% 10 300 Reliable Stores Corp______-- No par 6 Jan 5 10 May 27 6 Dec 7% Feb 
*18% 19% *18% 19 *18% 19% *18% 19 *18% 19%, *18% 19% ee 10 14% Jan 4 20 May 6 10% Mar 16 Dec 
"17% 17% 16% 17% 16% 17% 174% 17% 17% 18 17% 18 5,300 Remington-Rand .................... 1 12 Jan 20 19% Jun 5 7% May 13 Dec 
*76% 77% *76% TT¥ 76%8 76% *76% T7% *764% 77 76% T6% 300 Preferred with warrants_____ ~~ 25 69% Jan 4 79 =Mar 19 x55 Mar 71% Dec 
*54 55 54 54 *54 55 54 54 53 54% 53 54 500 tRensselaer & Sara RR Co______ 100 42%Jan 4 594% Jun 12 38% Jan 49 Nov 
*9 9% 9 9 9 9 *9 912 *B% 9% 9 9% 900 Mes. MTSE, Mn. 2 2 ene eed 1 4%, Jan 2 10% Apr 6 2% Jun 5% Dec 
16% 17% 16% 16% 16% 175% 175% 18 17% 18% 18%, 19 59,400 Republic Steel Corp__.___--_ No par 14 Jan 2 19% Apr 6 13% Sep 19 Jan 
*98%2 100 *98% 100 9842 98% *98'% 100 ‘98% 100 *98% 100 50 6% conv preferred__......~._ 100 95% Jan 6 101% May 24 x94% Jun 100% Mar 
*80 8114 *80! 8142 8044 8044 *B80Y 81% 81% 81% 81% 81% 300 6% conv prior pfd ser A__---- 100 73% Jan 4 86% Apr 6 70 Dec 86% Jan 
8% 8% 8% 8% 7Ve 8% BY 8% 8% 8% 8% 85% 5,500 Revere Copper & Brass___. _ No par 5% Jan 6 94% Apr 7 4% Jun 7% Oct 
89 89 *88 89 *88 89 89 89 90 90 “88% 90 50 13% POOR cemesoscaduee 100 8542 Jan 13 98 Feb 18 7842 July 129% Mar 
*67% 69 67 67 66 66 65 66 65 65 *65 6642 170 156% % preferred............. 100 64% Jan 7 70 Feb 20 54 May 74 # 4=x%Jan 
*11% 12% 11% 115% *11l% 12% 11% 11% 11% 11% 11% 11% 700 Reynolds Metals Co___--_--~ No par 7% Jan 2 125% Jun 10 6% May 8% Jan 
9042 90%2 *88 9042 *88 9042 8842 88 8842 88% x88 88 130 54%2% conv preferred__..___-.. 100 80 Jan 7 93%, Jun 1 75¥e Apr 85% Jan 
*10% 10%4 10% 10% 10% 10% 10% 10% 10% 10% 10% 11 1,600 Reynolds Spring..................... 1 54% Jan 2 11% May 23 3% Mar 5% Oct 
3042 hy 30% 30% 30% 31 30% 31 31 31% 31 31% 7,800 Reynolds (R J) Tob class B__--- 10 25% Jan 2 32% Jun 2 x20 Apr 27% Jan 
*36 37! 36 36 *36 38 *36 38 37 38 *37 38 Ye 130 FOGG kien ctiadadseanl 10 34% Feb 4 3842 Jun 2 31% Nov 54 Jan 
10% 10% 10% 10% 10% 105 10%% 10% 105, 11 11 11‘ 4,200 Richfield Oil Corp____-----. No par 7¥%Jan 7 11% Jun 7 6% Apr 9 Jan 
*15% 16 *15 15%2 "14 15%2 *14% 15% 15% 15% *15 15% 100 Ritter Dental Mfg___---_--~-_ No par 9 Jan 8 17% May 4 6% Apr 9% Nov 
8 8% *8 Ble *7M 8 Ble Bie *7%, 8% BY 8% 300 Roan Antelope Copper Mines_-_...-- 5% Jan 2 9% May 8 3% Jan 6% Nov 
*24144 25% *24% 25 *24% 25 245, 26 26 26% 26% 26% 1,000 Ruberoid Co (The)__---~--~- No par 2042 Jan 7 2642 Jun 7 16 Feb 21% Dec 
17% 17% *16% 17% 16% 17% 17% 17% 17% 17% 17% 17% 2,800 Rustless Iron & Steel Corp___-_ 1 11% Jan 6 18 May 29 7 May 13% Nov 
*49 49% 49 49 49 49 *474o 49% *48 483 *48 483 40 $2.50 conv preferred_._..._.No par 43 Jan 4 49% Mar 19 34% May 47% Nov 
*32% 32% 32% 32% 32% 32% 32% 32% *33 33% 33% 34% 5,400 St Joseph Lead 10 28% Jan 2 36% Mar 30 23. May 34% Jan 
58 3a 5g 5g 5g 1h 1 5g % 1A 1} 2.800 tSt Louis-San Francisco... 100 sa Jan 6 1% Mar 1 a Jan Nov 
1% 142 1 1% 1% 1% 1% 1% 1% 1% 1% 1% ,500 6% pretessedi....es.......... 100 %Jan 2 3% Mar 1 Ye Jan 1% Sep 
*6% 778 *6! 7% *6 Te "6% T\ *6% Te *6Y%, Te tSt Louis Southwestern ______-- 100 4 Jan 16 9 Maril 2 Jan 7% Sep 
*7 9 *7 9 *7V, 812 *7% 9 *7Vp, 9, wTV, 9% ee 100 74 Jan 9 13. Mar 8 5 Jan 10 Sep 
42 424 41%, 417% 41% 41% 41% 41% 41 41% 41%, 42% 3,200 Safeway Stores__....-.. ~~~ No par 35 Jan 7 2% Jun 5 29% Apr 44 Jan 
111% 112 1ll% 111% 111% 111% 111% 111% *111% 111% 111% 112 200 6% . pre@eettGiedens<.....— 100 105% Jan 7 112% Jun 11 104 Jun 110 Jan 
9% 9% 9% 10 9% 9%, 10 10 9%, 10% 9% 10 3,500 Savage Arms Corp.._-—.-......~- 5 9%, Jun 8 12% Mar 26 x9% Dec 19% Jan 
33% 33% 33% 34 33% 33% 33% 33% 34 34 33% 34! 2,600 Schenley Distillers Corp______----_ 5 19% Jan 12 37% Apr 19 12% Apr 21% Dec 
*104'% 105 104% 104'% *104 105 *1047%2 105 *103% 105 *103% 1047 200 5%% preferred___.._....__-_ 100 96 Jan 15 105 May 26 78 May 98 Oct 
*40%2 41° *40% 42% "40% 42% 40% 40% "40m 42% *41 42% 200 Bests: Per Gis ncnccctaone No par 38 Jan 9 43 Fev 1 25% Apr 39 Dec 
*114 115 *114 115 *114 115 *114 115 115 115 114 114 40 $4.50 preferred__..._.....- No par 111 May 4 115 Feb 16 109% Aug 116 «Jan 
“110% 113 *110% 113 *110%4 113 *110%4 113 110% 114 *1103%4 114 ee No par 107% Jan 23 112 Mar 23 106% Jan 113% Dec 
1 1% 1 1% 1 1% 1 1% 1 1% 1 1% 11,800 tSeaboard Air Line___.__~__ No par ss Jan 2 2 Mar 1 Ye Jun Feb 
258 2% 2'% 2% 2% 25 25% 2% 2% 25% 2% 2% 4,000 6-3. pvreterree........nccccnncus 100 % Jan 2 4% Mar 1 % Dec 1% Sep 
*23% 24% 23% 23% 23% 23% *233%4 24 24 24 23% 24 600 Seaboard Oil Co of Del__-_-__ No par 16% Jan 4 26% Jun 1 10% Apr 17% Dec 
Sa 35% *3%% 3% 3% 342 3 33 *3% 334 33g 334 300 ee Oe 5 2 Jan 8 4% Jun 10 1% Dec 3% Mar 
77%, 77% 16% 77% 76% TT 77% 78% 78 792 80 Bl 7.400 Sears Roebuck & Co__---_-- No par 59% Jan 12 81% Jun 25 43% May 624% Nov 
15% 15%2 15% 15% 15% 15% 15% 15% 15% 157 16 17% 11,109 CT Bites 1 10% Jan 13 17% Jun 25 4% Jan 11% Dec 
*14% 15 14% 14% "14% 14% 15 15% 15% 15% 15% 16% 3,900 Sharon Steel Corp___._ ---~- No par 9 Jan 7 16% May 4 8 Apr 10% Nov 
*68% 68! 68% 68% *6734 68% 68 68% 68 6854 68% 68%4 370 $5 conv preferred___..__-_ No par 54 Jan 4 68% Jun 24 52 Dec 60 Jan 
14% 14% 13% 13% 13% 14% 14 14% 14% 14! 1434 14% 6,500 Sharpe & Dohme ___-__.~__- No par 8% Jan 20 16% May 5 4% Apr 9% Dec 
70 70 "6942 70 *69% ‘170 69% 69% ‘67%2 69% *67 694 200 $3.50 conv pref ser A___-- No par 64% Jan 7 73% May 8 54% Apr 66 Nov 
9% 97% 10 10% 10 10 10 10% 10% 10% 10 10% 4,800 Shattuck (Frank G)- ----~~-_ No par 5% Jan 8 10% Jun 11 4% Mar 7% Nov 
43% 43% 4454 4454 *43 45 *43 45 43 43 44 44 80 tSheaffer (W A) Pen Co____No par 31%Jan 4 = %e Jun 16 30% May 35 Aug 
26% 26% 26% 26% 26 26% 26% 2634 26% 27 27! 27% 4.400 Ghell Unies Of8.................. 15 17% Jan 14 ¥% Jun 25 10% Apr 18% Dec 
4 4 3% 3% 3% 4 4 4 4 4 4 4 1,700 Silver King Coalition Mines... _5 2% Jan 5 * Apr 7 2% Jun 4% Jan 
26 26 25% 25% 26 2614 26% 26% 26 261% 26% 26% 1,300 —— SS No par 16% Jan 2 28 May 29 11% May 17 Dee 
1% 1's *3 148 *3 1% *3 14% *1 1% *] 1% 100 Sine Fen ecncnncasesenns 10 1% Jun 5 1% Feb 18 Ye Apr 1% Dec 
*25%, 26 *25% 26 2542 25%e *25% 26 *25%_ 26 *25% 26 100 Simonds Saw & Steel____---- No par 21 Jan 2 26%, Jun 4 20% Aug 27 Nov 
10% 107 10% 10% 1042 10% 10%, 10% 10% 10% 10% 10% 16.700 Sinclair Gl Geep....-...---. No par 10% May 21 10% May 27 - --= _ — 
*38%4 393 38% 38% 38% 38% 38% 39% 39% 39% X39%q 39% C00. SRR HE iekilec acca —osanees 15 28% Jan 11 43% May 4 19% Apr 30% Oct 
111 112 *111 112 111 111 111% 111! *110 112 112% 113 270 tSloss-Sheffield Steel & Iron___100 77 Jan 2 126% Apr 8 65 Apr 100 Jan 
113 113 *323 °, an *111 114 113 113 112 112 113 113 120 Tee peebeteecs «~~... No par 111 Jan 6 118 Mar 31 108 July 113% Dec 
*34%4 35! 33% 343 33% 34! 34 34 34% 34% 33% 34 1.800 Smith (A O) Corp___--.---.----- 10 19 Jan 19 36% Jun 11 15% July 20% Jan 
#24) 24% 24% 24% 24 nea 24 24% 24 24 *24 24! 700 Smith & Cor Type v t c_---- No par 15% Jan 2 25% Jun 10 9 # £Apr 15% Nov 
32% 32% 32 32% 32% 335 33% 33%. 32% 3342 32% 323 4,700 Snider Packing Corp__-_-~~-- No par 16% Jan 4 33% Jun 22 13% May 17 Feb 
13} 1348 12% 13% 13 13% 13% 13% 13 13% 13% 13% 32,200 Socony Vacuum Oil Co Inc__--~-- 15 10% Jan 2 13% May 27 6% Mar 10% Dec 
4 4 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3,200 South Am Gold & Platinum___---- 1 2% Jan 2 5 Apr 6 1% Mar 2% Jun 
*2442 26 *25 26 *25 2534 253 25% 25% 25% 24% 25% 500 S’eastern Greyhound Lines___-~~_-~- 5 16% Jan 11 2534 May 27 14 Apr 15% Jan 
*2742 28 27% 27% 27% 27% 27% 28 27% 277 275% 27% 2,300 So Porto Rico Sugar___--~-- No par 2042 Jan 2 30 Jun 10 17% Jun 26% Jan 
*144 14912 *144 149 42 *144 149! *146 149 2 "146 #1491 *146 14914 Hes Sm pseleee......~-...+.... 100 132 Jan 15 146 Jun 7 1224 Nov 144% Jan 
22% 22% 22% .22% 22 22% 22% 22% 224% 225 22% 23 4,400 Southern California Edison___-~~ 25 21% Jan 2 25 Apr 6 14% Apr 21% Nov 
13 13 *12% 13 127 12% 12% 13% 13 13 124 12% 2,700 Southern Natural Gas Co___--- 7.50 10% Jan 13 13% Apr 8 9% Apr 12% Jan 
2534 26 24%, 25% 24% 25% 25% 26% 25% 26% 26% 27% 37,600 Southern Pacific Co________- No par 15% Jan 7 30% May 5 10 Jun 18% Nov 
25% 25% 24% 25 244% 25% 253%, 26 255%, 25% 25% 263% 14,000 Southern Ry--- .--_-______ No par 15% Jan 2 30% Apr 5 12% May 18% Feb 
44 44 43% 43% 42%, 43% 44% 44% 44% 447 445, 45 3,800 5% preferred__...__..__..___- 100 35% Jan 9 49% May 5 23% Jun 39 Oct 
*59 60 59 59 58% 58% *58 60 58 58 *58 60 210 tMobile & Ohio stk tr ctfs___.100 42% Jan 12 66 Apr 5 34% Jan 50% Mar 
55, 5% x5% 5% 5% 5% 5% 5% 55% 534 5% 5% 6,500 Sparks Withington___.__- ~~ No par 2% Jan 6 6% Jun 1 1% Apr 3 Aug 
*5 53 5 5 *4%, 53% 5 5 *4%, 53% 5% 5% S65 ne Oe ine iieckene-<-< 1 2% Jan 6 5% May 27 1% Nov 3% Feb 
*46 54 *46 54 *46 54 "47% 54 *47% 54 *47% 54 Sm $5.50 preferred___________ No par 33 Jan 4 55 Jun 10 31 Dec 59 July 
29 29 29 29 *28 29% 29 29 ¥%e 29 29 *28% 29% 600 Spencer Kellogg & Sons___-- No par 21% Jan 26 29% Jun 17 17% Apr 24 #$=“Nov 
30% 30% 30 30 29%4 30 30 30% 30% 30% 30% 30% 5,200 Sperry Corp (The)--..-_______--- 1 24% Jan 2 35% Mar 15 21% Dec 31% Jan 
*40 41 40% 40% 40 40 40 40 40 40% 41 41% 1,200 Spicer Mfg Co__-...________ No par 32% Jan 18 41% Jun 25 30 86Sep 37 Mar 
*59 59%%4 59% 59% *585%% 59% *585% 59% 585— 585% 59% 59% 90 $3 conv preferred A___-__- No par 57 Jan 9 59% Jan 26 49 Mar 60 Jan 
6% 6% 6% 6% 6% 6% 64% 6% 6% 6% 6% 6% 32,000 @ieel Iie... os es! 2 3 Jan 2 6% Jun 25 2% Sep 4% Jan 
47% 49 48 49 \%4 4842 485% 48% 495% 49 493% 49% 50 1,700 +Conv $4.50 preferred____-_ No par 35% Jan 7 51%, May 6 29% Sep 45% Jan 
36% 36% 364% 36% 35 35 36 36 36% 3634 36% 367 1800 - Ginte 0 Obeccscecdiiiideisncnes- 1 33 Jan 6 37% Mar 12 27% Jun 38% Jan 
*115 118 *115 1173 *115 117% *115° 117% *115 117% #115 1173 ene 5% conv preferred___________ 100 109 Jan 28 115 Jun 18 108 Dec 114 Feb 
*64% *65 os *65 st *65 = *64% __ *65 os Squibb (E R) & Sons___--_-- No par 49 Jan 10 66% Jun 4 40% Apr 49% Jan 
115 115 *114% 11534 *114 «115% 114% 114% *114% 11534 115% 11534 30 $5 pref series A___________ No par 113 Feb 17 116% May 6 109% Aug 113. Jan 
71% 8 7% 7% Ty 73 TM, 7% 7% 7% 71%, 7% 28,000 Standard Brands_______.___ No par 4% Jan 2 8 Jun 17 2% Apr 5 Jan 
112 112 *112 115 112% 112% 112% 112% *111% 115 *111% 115 300 $4.50 preferred___________ No par 100% Jan 7 112% Jun 22 89% May 110 Jan 
1 1 1 1 1 1% 1% 1% 1% 1% 1% #£%iij! 8,700 Standard Gas & El Co___--- No par % Jan 2 2% Mar 13 # Sep % Crt 
3 348 3 3 2% 3 3 3% 3 3% 3 3% 7,500 $4 preferred_____________-_ No par 1%Jan 4 6% Mar 13 % Apr 2% Oct 
*23% 233 *22% 23% 23 23 23% 23% *23% 23% 24 24 900 $6 cum prior preferred__.__No par 9 Jan 5 26% Apr 29 5¥. May 11% Jan 
28% 29% 27% 28% 28 28 28% 28% 28% 29 28% 29% 3,700 $7 cum prior preferred___.No par 10% Jan 5 32% Apr 30 6 Apr 13% Jan 
36% 37% 36% 37 36% 37% 375% 38% 38 38% 3734 38% 15,800 Standard Oil of Calif._._._.c..No par 28% Jan 8 40 May 8 18 Mar 29% Dec 
345%, 345% 34% 34% 34% 34%2 34% 34% 34% 35 34%, 35% 15,300 Standard Oil of Indiana______-~-~ 25 28% Jan 12 355% May 29 20 # Apr 29 Dec 
563% 565% 55% 56% 55% 56% 56% 56% 56% 57 57 57% 15,200 Standard Oil of New Jersey__-_-__ 25 46% Jan 2 57% May 10 30% Apr 47 Dec 
43% 43% *424%2 435% 435% 435% 434%, 43% 43% 43% *42Y%m 43%, 900 Standard Oil of Ohio____________ 25 37% Jan 4 45% May 26 25% Apr 40 Nov 
8% 8% 8% 8% 8% 8% 85% 85% 8% 8% 8% B8Y 13,600 Standard Steel Spring__-.._.--_--1 7 Apr 29 9% May 5 -— --- —— = 
*295, 30% *295%, 30% 30% 30% 30% 30% 29% 30 30% 30% 1,000 Starrett Co (The) L S__-.-_No par 25 Jan 2 31% Mar 31 22% Dec 34% Jan 
60% 60% 60% 61 59% 61 60 6042 59% 60 60 60% 2,500 Sterling Drug Inc-..__....-_---_ 10 59% Jun 24 66 May 1 42 Apr 62 Dec 
13 13 12% 13 12% 12% 13% 13% 13% 13% 13% 13% 3,100 Stewart-Warner Corp______..__-- 5 7%, Jan 12 14% Jun 7 5¥% Jan 8% Nov 
10% 10% 9% 10% 9% 10% 10% 10% 10% 10% 10% 10% 28,000 Stokely Bros & Co Inc__...-__---- 1 4% Jan 2 10% Jun 18 3% Mar 4% Jan 
9% 9% 9% 9% 9% 9% 9% 9Y. 9% 93% 9%, 9% 6,500 Stone & Webster___________ No par 534 Jan 2 10% May 7 4 Apr 6% Nov 
12 12% 11% 12 11% 11% 12 12% 12 12% 12% 12% 13,900 Studebaker Corp (The)-......--_ 1 5% Jan 6 13% Jun 5 3% Jan 6% Nov 
*544%4 55 54% 54% 55 55 54% 54% 53% 54 *5334 56 1,000 eee Oe ae No par 4842 Jan 6 6342 Mar 30 43 Apr 55% Jan 
*126 128% *126 128% *126 128 *126 128 -_ 126 *125 126 20 Class A pfd (4%% cum) -___--100 122 Apr 9 127 Jan 4 £=116% Apr 128 Dec 
5% 5% 5% 5% 5% 5% 6 6% 6% 6% 6% 2.800 Sunshine Mining Co__..._._____ 100 3% Jan 2 7% Apr 1 3% May 5% Jan 
*195% 20 18% 19% 18% 19 19 19% 19% 1934 20 20% 1,200 Superheater Co (The) ----~- No par 12% Jan 2 22 May 28 114% May 15% Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 33% 3% 24 2,200 Superior Oil Corp__.._..._____-_- 1 1Y Va Jan 2 4% May 10 1 Apr 1% Jan 
*744%2 76 75 75 74% 74% *74% 5 7442 76% 75 75% 800 Superior Oil of Calif.._____._-_- 25 58% Feb 23 82 May 7 -— --- --- 
*28% 29 27% 28 27% 29% 28% 29% 285% 29 29% 30% 3,400 Superior Steel Corp___._.---_-- = aa Jan 20 31% May 27 9% May 16% Dec 
#2934, 30% *29%4, 30% 30 30 30 30 *29%4 30% *293%4 30% 300 Sutherland Paper Co__..._..____ 26% Jan 4 31% Mar 25 17% Feb 26% Dec 
#115, 12% *11% 12% *11% 12% *11% 12% *12 124% 12 12 100 Sweets Ak of Amer eR 4%, Feb 1 12% Jun 5 3% May 4% Aug 
26% 26% 26% 2642 25% 26! 25% 25% 25% 26 253%, 26% 3,500 Swift 25 22% Jan 2 27% Jun 2 20 «Sep 25 Jan 
For tootnotes see page 2423. 
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2420 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Saturday Monda Tu STOCKS 
June 19 June 4 Fone 0 ae These | hey Selep. foe NEW YORK STOCK Range Since January 1 nena? ceeserae 
e ee EX ear 1942 
Ais yn $ per share $ per share $ per share $ per share $ per share Shares =r P $ ran te gor a a 
: , bk : ’ ar er share 
57. 57% Seu 57% oe on ee 22%e 22% 2,500 NY Chic & St. Louls Co______.- 100 1" Jan 27 Pf ahem Pos 5° cage nga 
*21% 22% 21% 21% £20% 215 *21% 22. B+, Ya 13,200 6% preferred series A 100 1 4% ade eo 17% Feb 
Y 21% 22 ©21% 22% 200 \N ¥ C Omnibus Corp___._..No 31% Jan 27 64% May20 35 De 
*10% 11% *10% 11% 10% 11% *10% 11% 10% . =e 200 N ¥ C Omnibus Corp- No par 26 “ - EE my 
‘ y Y y i 10% 11% *10! ) lee ae CC ee 70 Pp 14% Jan 5 26 May 22 10% J % 
*235% 26 °24 26 Yo *24 26% a * Nex 4 4 20% 14 <= New York Dock. -----~---~ nwo per 63 ‘ " 2 en 15% Jan 
119% 119% 118% 119% 117% 118% 4 -— Kt BR odo “24% 26% ~~ - 5% preferred___-——------- ie per (16% eae Ss 3 py 6% Dee 
“118 126 °118 126 *115 126 *115 126 115 126 7 = 590 NY & Harlem RR Co-—-___ ne 6 Su Jan 7 120 Jun 4 60% Deo ee 

49% 49% 48% 49% Pr — 49% 48% = > 2 = a 10% non-cum preferred___. _-_50 101 Jan 22 118 = iT 50" uae a. a 
hg 8 1 1% 1 1% 1 1% 1 1% 1% 1 oe ~ ee eae eee Ry Co_____-- 7 hie 6 @4ie  aate a: oe 
¢ ee" ee 6*2 .— 2 3M 3% 3% 3% 3% 3% ae... po Jan 2 2% Mar 1 Ajan 4p Oct 

. vy 3, ‘ ’ preserred.........-<cesece a 3 c 

#22 i? 22% aa 22% ents 43 Hy tk 1d it *1h M 1,500 %N Y Ontario & Western 2 ‘oe $ Py ve Jan ot! Sep 

a Va 4 21% 21% 22 21-21% 21% 21% 2'400 WN Y¥ Shipbidg Corp part stk__--__1 7 2 a 2 % Jan Ye Oct 

*36% 367% *36% 36% 36% 36% 36% 36% 36 36 co RRR BIE Sn RIES, 2% dan 14 = 36% May 7 19 Jun 30% Jan 
179% 179% 180% 180% 179% 180 181 181 180% 181% 180 181% 500 Noblitt-Sparks Indus Inc_------.. 5 2% Jan 5 37 Jun 8 P 

*117 «(118 *116% 118 *116% 118 116% 116%  *116% 117% © *1116¥ aaeie — wet SS WORE BY —- ann 100 162% Jan 2 183% May 19 a a oe 

is 1 3 Y% \, 7 ‘ : ta aw re /2 ust 4% preferred___- . Jan 

ons% ae% ise Lt oat + 8 npg + 14% 15 14% 15% 16.700 North ei eee Cap en eee: = a y— 5 118 Jun 7 108 Mar 116% Sep 

*54Y% 55 54 Ye 54% 55 - 55 54% ame oo 55 Ye 554% 55% 900 6% prefeired series___. eo ae 50 49" i : aoe ay 30 6% Mar 11% Nov 
11% 12 11% 11% 11% 11% Illes 11% 1% 11% cen 8S 1,900 5% preferred coriea....--50 B%Jan 5 ne 8. Se - tadlp -s 

100. 100% o1as 100% o1aete. 100% osente Bt ree sseie sane BY, “ > American Aviation___.----~ 1 2% Jan 2 14% Apr ; A ed 4 Jan 

145 15 14% 145 14! Vg hs : vu" orthern Central Ry Co__-.-.-~-~- ¢ Vy 6 5 ‘ oe Jan 

115% 115% 115%, 115% 115% 115% o118% 118% sinit tines 15% 15% im ee... =— “che = “aus s ao 96, Jan 

19% 19% 19% 19% 19% 19% 193 % 115% 115% °115% 115% Te Seer aies Saw 0 3a ee 0 den 8 ike den 81 4% Jan 8% Nov 

236 38430 #36. 38M 3s 63S 36 36% edie tn 19% 19% 1,500 Northwest Air Lines___--—- nie Me wei. eo Cae 
5% | 5% BY | 5M 5% | 5% 4 ty 36% 36% 36% 36% 220 Northwestern Telegraph___-. P50 36 oo . 20% May t3 8 Apr 17% Dec 

39°40. 39 40 (gl MAE RY - Sa 5¥2 5% 1,300 Norwalk Tire & Rubber__--—— No p woe Mans. 38) Mar 

11% 11% #113 3 1 1 39. 40% 39 40% *39 405 10 i il aN = x3% Jan 1¢ 5% Jun 7 1 Jan 3% De 

Vs a % 11% 11% 11% 11% 11% 11% 113 11% 11% a * tne ee ee 50 31 Jan15 45 Apr 7 20 Feb = 
orwich Pharmacal Co____--- 2.50 8% Jan 6 12% Mar 25 1% Bep oA oot 
? 14 an 
I 17% 18% 17% 17% 17% 18% 18 18% 18% 18% , , O 
5, 3 ly, 3 ns ; ‘ , 2 18% 18% 12,100 Ohio 1 

47% 479 =a .l.lUlUCl:)|h—6Ul 43 489 ie% 483 — Sk. ket as Ul | eee 

84% 86% *84Y%q 86% *84% 86% 86. 86 “36 one on 25% “a bar Corp (The) -~----------- 6 "3% Sam 2 ats sany = ae — 30% Dec 
9 9 “gy, 9¥, *gy 9 eau : 7 7@ preferred A Sy we ° an 6% Jan 

#20 203% 19% 20 Va 19% 19% at 19% Mt = 8 9% 400 Oppenheim Coliims__...-.~~ No i + Yy = : aoe Mar 4 59 Jan 79 Jan 

*149% 150 *149% 150 *149% 150 150 150 150 ’ 150 19% 20 2,700 Otis Elevator__.------------ No par 15% Jar 8% , 5, — 2 2% Apr 4% Jun 

*33%% 36 #331 36% *3314 36 *33% 36% 233% 36 149% 150 300 6% preferred_...._._.....-...-- 100 142 we 5 Bs ts con 11% Mar 17% Dec 

56 «59 *56 «59 *56 58% «= 5759 °57% a --- Outboard Marine & Mfg 5 28% Ja : a. ooo . ae 

61 61 0% 60% 50 3% \ 2 59 *S7¥2 59% | en ee eae ve Jan 15 38 Apr 8 #£x16% Apr 27% De 

6 60% 61% 61% 62 62 62% 62% 627 sit Downe ae a No par 46 Jan 22 58 Apr24 42 Ju ” oeae 
’ Owens-Illinois Glass Co-.-~-- 12.50 5442 Jan 12 62% Jun 25 43% Apr 57% ‘Dec 
4 Dec 

*11% 11% *11% 11% 11% 11% 11% 11% 11% \, Y, P 
10% 10% 10 10% 10% 10% 10% 10% 10% " ° 12% 12% 1,900 Pacific Amer Fisheries Inc___--_-- 5 7%Jan 2 13 

os 46 o42 (46 “42. «46 4a 46 a” eh 660 Pacific Coast Co__....-.-..---- 10 6% Jan 5 3% a = 6% Mar 8% Jan 

21% 22s 21% 21% 21% 21% 21% 22 21% 21% 42 46 -~- lst preferred___.-_---_--- No par 23 Vs, Ja 5 : 1“. oor 3 4% Apr 6% Oct 

*15 15% *15 16 *15 15% *15 15% #15 17 of ane 22 530 36 prefterreé....._.............- No par 14% oe 13 rf ~ 2 16 Apr 25% Oct 

28% 28% 28% 28% 28% 28% 28% 285 28% 28% +4, --- Pacific Finance Corp (Cal) 10 10 M jan 38 .~ a -- a 

42 42 41 41% 41 41 42% 42% 41% 42. ua 3,500 Pacific Gas & Electric----7---25 23% Jan 8 29%¢ Jun 11 i oe 1 a 

*O5V% 26 25 25% #25 255% 25% 05 34 25% 253 po be, 42 900 Pacific Ltg Corp_____------No par 33 ae 4 pr = = 15% Apr 24% Nov 

*115 115% #115 115% 115% 115% 115% 115% 115% 116 ” 3 ey 26h 1,200 Pacific Mills... .............- No par 19 Ja 2 ons. te = 22% Apr 34 Nov 
vane ott 150% 151 sai te ra are mi Ms ine Ree. 115% = tPacific Telep & Teleg_._.. ~~~ 100 91% jr 25 x. = H+ 9g — 19 Oct 
3 ¥, 5} 5% 53 Y, Y, J 5 ‘ t6% preferred________ > pr 101 J 
 ggte® fgg 14 14- Pe: ae nm So oe 5% 10,900 Pacific Tin Consoi'd Corp_._---. = Ss aes ie |. Nov 

4% 4% 4% 4% 4% 4% 4% 4% 4% ot 14% 15 300 Pacific Western Oil Corp_____---10 9 "in " oa — = 1% Mae 4 Nov 
35% 35% 35% 35% 3434 355% 35% 35% 35% 3 72 4% 4% 15,800 Packard Motor Car_________] N 0 par 2\, Sa ° 17% Apr 6 5 Jan 9 Oct 
°95% 10% +10 10%  *10 «10% a” We ee a ae 14,500 Pan American Airways Corp. S$ 23% 3an 20 37% dan 28 > .ae 3 Oct 
*110% 110% sie. ieee io -110% «=. 208% 110 2 Pg -.. Pan-Amer Petrol & Transp_——-——- S06 OMgen 18 «(lees S| Ok Dee 37 Dee 
3% 3% 3% 3% 3% 3% 3% 3% a ta 109% 119 30 fPanhandie East PL 560% pid100 105%¢Jan 2 11244 Apr 17 ore. ee 8% Jan 
42% 42% 41 41 41 41 40. 40— can ant 3% 3% 6200 Panhandle Prod & Ref_....----.--1 von, Sa 106% Dec 
#105 aw *105 a £105 ay £105 Pm tas 41% wn 41% 600 Paraffine Cos Inc______--__No par R = 7 a" oe rf one Jan 2% Oct 
5h KY ‘ ~ a -- ened a ' ohne tieeteres. n ; A . 
25a 261 25% 25 25% 26 26 26% 6s 860627 27 28% 37,100 vassnent Piccures i AE — oe, See 2 90.” Mar 101 Nov 
*30 31 30 30 *30 30! #30 30% one ain sais $06 IRC..caccecns 1 15% Jan 12 28% Jun 25 11% Apr 17% Oct 
2 2 2 2 2 ‘ . > - - y 30% 400 Park & Tilford In — /, ° 

iz i, a dius stl _f, a2, 2 2 2 2 3.200 Park Uteh Consol a -------- 17% Jan 22 30% May 27 14% Oct 17 Jan -» 

“18 «18% 17% 18 °17% 18! “18, 18% + Al ~ ha 31% 31% 2'300 Parke Davis & Co__---_--_-1 a. hee + a ee 1% Jan 2% Jan 

*5% 5% 5 5 Ye 1% 5 5 yg iis 7 17% 17% 900 Parker Rust Proof Co______- 2.50 oe eee 192 Apr 29% Dec 

25% 25% 24% 25% 24% 25 24% 25%; 5 Ye 5 5 1,600 Parmelee Transportation____No ) a m 7 19 8 May 22 13% Aug 17% Mar 

#55 56 *54). 55 %e *54 55 55 ‘6 24% 24% 25 Ys 25% 3,900 Patino Mines & Enter rises_. ad Pr0 _o > 6% er = is Mar 1% Nov 

91% 92% 92. 92 92 92 91¥ 92% ‘ae ota - 200 Penick & Ford Ne ger 38 can 14 60's Mar 4 2 a seo Sat 

°73 ao u 6 . + - My em 93% 94 95% 3,500 Penney (J C) Co__.._._--_- as 0 v2 MAr 44 Apr 60 De 
a8 a Korg hb rg a Lrg 7% 75% 7% 1% 7% et EE om Seal © enke con --<-- No ee 80 Jan 11 9542 Jun 25 56% May 82 Dec 

40 40 40 40 ” 8 ae 41% 41% RP 3% 3% 2'200  Penn-Dixie Cement__---___-1 —— Ao’ | ies 1% Apr 4 Sep 

*16% 17 *16% 17 *16% 17 °16%4 17 r a. a 42, «42% 1,100 $7 conv pref ser A__--___. No par 33% — s 30 Mar 3° 1% Jan 2 Jan 

*108% -- *1081 4 *106% - 10634 +, anes a = - Penn Gl Sand Corp____ SAO No oP 13% — : oa ee os 77 Jun 4h Jan 
8% 28% 28 28 V4 28 28 ¥ 28Y, 285; poy bn *106%4 108% 5% preferred__._________- om wae oe May 15 Au 

B trg » 24 *23% 24% #93 Vy try mn aoae eet 28% 28% 29% 17,200 pennesivenia SS Ce AOR “ae oy oo - ite May ® 104, May 108 ¥2 Feb 

"5654 5742 57 57 56% 56% 56% 57 let “so =(38% _ Peoples Drug Stores Inc-___--__- 5 S%Jen 2 32% Apr 6 18% Jan 25% Nov 

“5% 6 5% 5% °5% 57 °5% 6 7 57¥2 57% 1,100 Peoples G L & C C (Chic)__--_- i0 17% Feb 9 24%3Jun 4 16% July 23% Jan 

3 3 Ye ae lg &. ‘S266 *5% 5% 1 ~~~ peeneene 0 46% Jan 9 5834 Jun 11 36 Apr I ‘ 

42% 42 41% <3% 41% 42 tay 425 42% 42% 42% 44 wn 100 1% Feb 9 62 May 28 % Jan “oh On 

3\, 5 3¥, ly P - + tas 2 epsi-Cola Co_-_.-- P ; Sas e ty ot 
Ss Be Re Br ke ue iS Reeesc——e Hel we Pe * Be 
' on Zs 4 53° “53% 54! 200 8% prior preferred__________- on 4 ep 7% 
*34 36 *34 37 *34 36 35 36 36% 36! ©35 ” 37 - — He oe ae ----------- 100 34% Feb 18 58%2 May 20 36 yo 513, = 
SS c ‘ 

024% 2544 244 25%e = *24%4 25% 25% 25%  *24% 25! eo. ae ed 100 «19 Jan 27 41% May20© 18 ~May = 29% Jan 
8% 8% 8% 8% 83%, 8% 8% 8% “33 9 4% 2% 100 Pet Milk Co_~-----___--___- No par 23 Feb 2 26% May ly 

“1M, 73% 15% 7% 1% 7% “75 8 _ 9 9 1.200 Petroleum Corp of America 5 “6! " 7 oey Ss 19% Jun 27% Jan 

23% 24 23% 24 23%, 24 235% 24! aie gate a . 2,300 Pfeiffer Brewing Co No par beg BR i ae ; = on eee 

45% 46 45% 46% 46% 47 47% 49% aoa Seas 24% 25 10,80)  Phelps-Dodge Corp__._____ "7. RAs Be ne 8 Jn 2 5 Mar 6 Jan 

*84 841% *84 84% 841 86 86% 87 ” = had omar = M4 ,310 tPhiladelphia Co 6% preferred ; 50 37 ; = a poten _— 4 oat yr 32% Jan 

24%, 24! 23% 24! 23% 241 24% 25 t 87 86% 420 +$6 preferred_____ > D es ae 9% Jun 2. pr 40% Jan 

“37, B84 4 XB7% 87% a1e ets a7 88 ce ates 24U%4 24% 44,580  Phileo Corp__-____- on See Se. ae 76% Jan 

#110 110% *110 110! 110 110% 110% 110% 119% 1103 See 1,400 Philip Morris & Co Ltd__-_-__-__ . eee eases eo |. aoa 
115% 115% 113 116% *114 114% 114% 114% #113 115 “113115 160 tPreferred 41% series_-----100 106 aoe 30 111 Jun 14 98 May O7% Mas 

*9 11 *g1 #9 5ig 30 412% series_ Cape 77 " ay 107% Mar 
pt he *90 95 #90 . ia pa af = 310% 4 iil 11 300 et Seas tase ae 109 Jan 7 117% Jun 4 103. Jun 110 2 Nov 

49 49% 49 49% 49% 49% 494 495; _-f # *90 95 —-——< 1% preferred__..________- +08 0%, a oe 9 8 6% May 9 Jan 
5% 5% “5%, 6 ‘5% 6 251 6 ~ 49% 49! 49% 495% 9,300 Phillips Petroleum__._______] No ea 92% May 18 oo May 80 uct 

“37 90_~ *87 90 27 87 #3454 87 a = “54 5% 100 Pncenix Hosiery__.._...... hts etn Jan 20 50 = Apr 26 30 Apr 46 Dec 

24 24% 23 Ye 2342 23%, 23 Va 231% 23% 231, 87 87 87 30 Preferred 2: RRS eee 0 = can. 28 7% May 3 1% Feb 3% Dec 

*98%2 120 *98%2 120 *98% 120 *9812 120 . camer 24 24%4 24% 1,400 Pillsbury Flour Sea tay 2 Jan 18 90 Jun 14 43. May 65 Nov 
6% 6% “6 6 rs ; th 4 981% 120 *98Y% 120 Pitts C C & St Louis Ry Co. 71 25 18% Jan 4 26 May 7 1542 Jan 19% Oct 

*53 «54 52 «53 52 »=«552 2. ante 5% 6 *5¥2 5% 2,300 Pittsburgh Coal of Pa Prrarmers — See ee < a 
*8 8% 8 8 1% 8 77 aa 49'2 51. 49 50 1.700 6% preferred____.______-__- — Pi tenlle 7% May 2 3. May 4% Sep 

#75 785% *75 185 *75 785% 15 4 15 V4 os we “Fi : 700 Pitts Coke & Iron Corp. ce N a o 7 pos - = pened x et Pad 38% Oct 

i 7 7 60 5 conv preferred_________ 7 ; > 2 Das tee 

13% 13% *13% 13% 13% 14 13% 13% 0791 - a 8 | ee No par 59 Jan 14 7742 Jun 5 56% Dec 68 4 pa 

*158 175 *158 175 *158 175 * 75 Sy 124 400 Pittsburgh Foret ' 

180 180 *180 181% *180% 181% ts A toes *158 175 *158 175 Poet Pitts PteWay Pcie tan Onn ie 9% Feb 4 15% May 7 7% Apr 10% Nov 
6% 6% 6 6 Ye 5% 6 oe Po 2 180 LGU : * lsu! 163 50 7% preferred___...__________ oo. fi Jan. © 170 Jan 9 165 Feb 165 Feb 
8% ©«8% “8% 8% 8% 8% — a 6 6% x6 654 6,800 Pitts Screw & Bolt__--_____-1 —— i oS aS = a ae ee 

*g0 95 *30 3995 *88 3995 ‘38. «95 8% 9% 9 9% 800 Pittsburgh Steel Co_________ No ol evan 8 6% Jun 7 3% Dec 5% Jan 

*47 48 46 47 46 46% 46% 47 so *88 98 7% preferred class B____- . 100 oa von 3 10% May 11 4 May 6% Jan 

“66 (« GS 66% 67 ih a =e S 46% 46% 47 48% 530 5% preferred class A_______- 1 59% Jan 5 88 May19 47% Apr 62 Oct 

oes% 94% o% 13% » a 87% 67% 68 68. 68 68 210 544% 1st ser conv pr pid_---100 24 Jan 13 52%4May12 20 Jun 33% Jan 

*161% 170 *161% 170 *162 170° ope jaete  .*13% 14% *13% 14% 100 Pittsburgh & West Va aad Ss See. So 6 

+ 4% 4% 4 (4% a. a6. “ae 30 100 pitts Young & Ash Ry 7% pla-_100 1% Jan 2 | 16% Mar 29 6% Jun 10% Jan 

*52% 53 *51 «53% “51 52% 52% 52% t% 4% 4% 4% 1100 ~—~ Pittston Co. (The) me ae 2: ee i6 «6153 July 153. July 

®45 46 Ye 45 45 44 44, 44 be -_—" 52% 53% *52 53 90 Class A preferred....._._....10 1%, Jan 8 534 May 29 ee ee tees 

19% 20 19% 20 *19% 20 19% 19% 4300 43 "42 843%, 70 Class B preferred... _. 100 2 nS ON eS Ft ee - 

#993, 23 22%, 22% 21%, 22 99 - 22 - on 20% 20% 20% 1,200 Plymouth Oil Co_______________ 100 20 | Jan 28 46%2 Jun 14 nase oe -- - 

11% 1134 10% 11% 10% 107, 11% 13 ? ro 22 21% as 400 Pond Creek Pocahontas_____1 N <a 14%, Jan 2 21%2 May 12 11% Jun 14% Jan 
16% 16% 16% 16% 16% 16% oe 10% 11 11 11 6,000 Poor & Co class B__________ ee. 1 eee. ee SU See 18% Oct 
11% 1134 11% 11% i% 11% 115 ‘2 8 16 ve 17 17 7% 4/100 Postal Teleg Inc smi... oO par 4 Jan 7 13 Jun 1 3% May 5 Ve Jan 

115% 12% . == 11% 11% 11% 12) ae ta 11% 12% aap BERR EE Cet Ge tes ck oaden AG iam bee ae 9% Jan 21 Sep 

°37 38 ‘2 *35 38 *34% 36% 35% 37% a=" 2.” "12% 12% 300 5% conv 1st preferred__________ : 6% Jan 6 13% May 29 5% Jun 8% Jan 

56 56 55 55% 55 555 54% 55 aa ae 37% 38 200 5% conv 2d preferred_________ 50 aa oe =. 2's Gis ouly 8% Jan 

#120 122 120% 123 122% 123 123 123 bt 54% 54% 54% 3,500 Procter & Gamble__.______] No p ane 2 See > Se 29% Jan 

15 15% 14% 15 1454 14% 145 14% 13] + *121 123 60 5% pfd ‘ser of Feb 129). o re§ 48% Jan 4 5744 Jun 8 42 Feb 52% Oct 
coe 13% 14% 14% 183 ote 145% 14 14% 14% 9,400 Pub Serv Corp of N J he = ees eee oe . 

85% 86% 85% 86% 86 865 855% 86! <q 14% 14% 14% 6,65¢ When distributed _______ ee > eee ee a = 7m ss oan 

100% 1007s 100% 101 100% 101 1004 snpie Rts ty 86% 86% 1,090 t$5 preferred___-_ ae cae As Ye Jun 21 14% Jun 22 ‘ved a 

#10734 108% 108% 108% 107% 108 107% 108! G'2 100% 100° 101 1,020 ¢6% preferred___._..-._. 00 75% Jan 20 88% May 6 Mar 86% Jan 

£1290 120% 120 120 120. 120 11954 1203 eee rod 107% 108 700 t7% preferred_______-_______ 100 857% Jan 2 101% Apr 6 713% Mar x99 Jan 

#117% 118% 118% 118% 119 119 sae aeeee, sake coe olan tae 560 tRO% preferred a. sail eee oiede aoe oa ae os om 
1 33 5 Y, 53 5 ah ae ¢ 20 ah v2 dé 2 Apr 6 9 M 

36% 36% 35% 35% 35% 357 35% 35% 35% 36% 36% 387 16,700 Pullman Ines $5_...No par 115% Jun 4 119 Mar30 111% oe econ 
For footnotes a Ye Jun 20% Jul 

ae enccestes tue pane S663. ——= No par 26% Jan 2 38% J 4 % July 28% Nov 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 wane a 

June 19 June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
17 17% 16% 17% 16% 167% 17 17'2 17 17% 17% 17% 13,600 Pure Oil (The) ....__.__._._No par 11 Jan 14 19% May 4 7 apr 11% Dec 
108 108 108% 108% 108 108 108% 108% *108 109% 109%2 109% 1,000 CD Pe titcncccccnsce —100 104% Feb 3 109% Jun 25 90% May 106% Dec 
102% 102% 102% 102% 102% 102% 1025% 10258 10234 102% *102% 102% 1,000 5% conv preferred___..______ 100 92% Jan 2 104% Jun 7 80% Jun 92% Dec 
#193, 20 20 20% 20 20% 20% 20% 20% 21 21 22 5,200 Purity Bakeries___-........- No par 13% Jan 2 22 Jun 25 95, Mar 14% Nov 
°13 13% 13 13% £13 13% *13% 13% *13 13% *13 1334 sail Quaker State Oil Ref Corp 10 10% Jan 4 13% Apr 6 8% Mar 10% Ors 
10% 10% 10% 10% 10% 11 10% 11% 10% 11% 10% 11% 61,400 Radio Corp of Amer______-- No par 4% Jan 2 12% May 4 2% Mar 5 Dec 
68 68 V2 68% 68% 68% 68% 69% 70 69% 70% 70 70 2,509 $3.50 conv lst preferred_._.No par 59 Jan 4 70% Jun 24 46% Mar 59% Der 
*100% 101 *100%4 101 *100% —_- *100% -- *100% *100%4 t$5 preferred B___...__-~- No par 92 Maril6é 100% Apr 30 88 Apr 90 Dec 
9% 94% 8% 9 8% 9% 9 9% 9 9% 9% 9% 25,100 Radio-Keith-Orpheum - --..-~.~.~- 3% Jan 2 10% Jun 1 2 Apr 3% Dec 
95 95% 94 95% 93% 94 93% 94% 934%2 93% 94 952 920 16% conv preferred_____.__-- 100 54% Jan 7 99 Jun 1 34% Jun 54% Dec 
*28 28 42 *28 282 *28 28 42 *28 28% 28 28 27% 28% 500 Raybestos Manhattan______- No par 21 Jan 2 29% Jun 7 15% Jan 22 Dec 
14% 145% 14 14% 13% 14% 14% 14% 14% 14% 14% 15 13,200 Rayenser IN6..c.cesnencccn-newe- 1 11% Jan 7 15 Jun 25 7% Jun 12 + Dee 
*29% 297%. *29', 30 29% 29% *29% 29% 29'%2 29% 29% 30 700 38, 25 26% Jan 6 30 Jan 28 23% July 26% Feb 
"18% 19 18% 18% 18 18% 19 19 18% 18% 19 19% 2,300 Reading Company__---- ~~~ .~~~- 50 14% Jan 2 2254 May 5 11% Apr 15% Nov 
*33 33% 33 33 *325%, 33% 33% 33% *32 33% 33% 33% 600 4% ist. peeperred...............-. 50 26% Jan 20 34% Mar 30 23% May 28% Nov 
28% 29% 28%, 293% *28% 29% 29% 29% *28% 29% *28% 29 100 4% 2d preferred___.________-- 50 22% Jan 22 30 Jun 5 20 May 23% Sep 
“4% 5% 4% 4% 43% 4% 5 5 *4%, 52 *5 5% 400 Real Silk Hosiery........_........ 5 3% Jan 14 5% Apr 29 1% Jan 3% Nov 
*75 76 *75 76 *75 76 *75 76 *75 76 *75 76 3 i, eS ee 100 66% Jan 8 75% Jun 12 39 Jan 70 Dec 
*60% 62 60% 6034 57 59 58% 61 62 6412 64% 65% 510 Reis (Robt) & Co Ist pfd__-_--- 100 20 Jan 8 6542 Jun 25 11 Apr 22 Dec 
9% 10 *93%% 10 *9% 10 *9l4%, 10 2934 934 9% 10 300 Reliable Stores Corp_____--~- No par 6 Jan 5 10 May 27 6 Dec 7% Feb 
*18% 191% *18Y% 19 *18% 19% *18% 19 *16% 19% *18% 19% , Reliance Mfg Co__-----.----__-- 10 14% Jan 4 20 May 6 10% Mar 16 Dec 
17% 17% 16% 17% 16% 17% 17% 17% 17% 18 17% 18 5,300 Remington-Rand —~_-~--.----._---- 1 12 Jan 20 19% Jun 5 7¥e May 13. Dec 
°16% 77% *76% Ta 16% 76%, ®76% 77% *16% 77 "6% 76% 300 Preferred with warrants___.___25 69% Jan 4 79 Mar 19 x55 Mar 71% Dec 
*54 55 54 54 *54 55 54 54 53% 54% 53 54 500 tRensselaer & Sara RR Co______ 100 42% Jan 4 5942 Jun 12 38% Jan 49 Nov 
*9 9'% 9 9 9 9 *9 9% *BY% 99% 9 9% 900 Ree: Moters, inc........<.....-.. 1 4%, Jan 2 10% Apr 6 2% Jun 5% Dec 
16% 17% 16%4 16% 16% 175% 175% 18 17% 18% 18%, 19 59,400 Republic Steel Corp______.-- No par 14 Jan 2 19% Apr 6 13% Sep 19 Jan 
*98%2 100 "98% 100 9842 9842 *98'2 100 9842 100 *98% 100 50 6% conv preferred_.......... 100 9542 Jan 6 101% May 24 x94% Jun 100% Mar 
*80 81's *80% 8142 80% 80%. *8042 81% Bl’ B1l% 81% 81% 300 6% conv prior pfd ser A__---- 100 73% Jan 4 86% Apr 6 70 Dec 86% Jan 
8% 85% 8% B44 7% 8% 84 8% 8% 8% 83% 85e 5,500 Revere Copper & Brass_____- No par 5% Jan 6 942 Apr 7 4% Jun 7% Oct 
89 89 *88 89 #88 89 89 89 90 90 *88% 90 50 ee 100 8542 Jan 13 98 Feb 18 7842 July 129% Mar 
*67% 69 67 67 66 66 65 66 65 65 *65 6642 170 13% %. preverred..4..........-.<4 100 644% Jan 7 70 Feb 20 54 May 14 Jan 
*11% 12% 11% 11% *11% 12% 11% 11% 11%, 113% 11% 11% 700 Reynolds Metals Co____ ~~~ No par 7% Jan 2 12% Jun 10 6% May 8% Jan 
90% 9042 *88 9042 *88 90'2 8842 884 8842 88%. x88 88 130 542% conv preferred___.__--_ 100 80 Jan 7 93%, Jun 1 75 Ye Apr 85% Jan 
*10% 10%4 10% 10% 10% 10% 10%2 10% 10% 10% 10% 11 1,600 Meyneies: BHT ING .«c.censicucwosdwe 1 54% Jan 2 11% May 23 3% Mar 5% Oct 
304% 30% 30% 30% 30% 31 30% 31 31 31% 31 31% 7,800 Reynolds (R J) Tob class B__--- 10 25% Jan 2 32% Jun 2 x20 Apr 274% Jan 
*36 3742 36 36 *36 38 *36 38 37 38 *37 38 Ye 130 FORO 65.5 wdinwuitc ines 10 34% Feb 4 384% Jun 2 31% Nov 54 Jan 
10% 10% 10% 10%2 10% 10% 10%, 10% 105, 11 11 11% 4,200 Richfield Oil Corp______---- No par 7% Jan 7 11% Jun 7 6% Apr 9 Jan 
*15% 16 *15 15%e2 *14 1542 "141%, 15% 15% 15% *15 15% 100 Ritter Dental Mfg. _.....--- No par 9 Jan 8 17% May 4 6% Apr 9% Nov 
: 8% *8 Be *7¥2¢ BY. 8s 8% *7%4 8% Bg 8% 300 Roan Antelope Copper Mines_-...-- 55% Jan 2 9% May 8 3% Jan 6% Nov 
*244m 25% *24% 25 *245, 25 245, 26 26 263% 26%, 26% 1,000 Ruberoid Co (The)__-- ~~~ No par 2042 Jan 7 26% Jun 7 16 Feb 21% Dec 
17% 17% *16% 17% 16% 17% 174e 17% 17% 17% 17% 17% 2,800 Rustless Iron & Steel Corp___--.-.1 11% Jan 6 18 May 29 7 Ma 13% Nov 
*49 49 V% 49 49 49 49 *4742 49% *48 48% *48 48%4 40 $2.50 conv preterred___--~ No par 43 Jan 4 49% Mar 19 34% May 47% Nov 
*32% 32% 32% 32% 32% 32% 324% 32% *33 33% 33% 34% 5,400 8t Joseph Lead 10 28% Jan 2 36% Mar 30 23 May 34% Jan 
5 M% 5 Ye 5 5% 14 th 5g % 14 1h 2,800 tSt Louis-San Francisco... ~~. 100 sa Jan 6 1% Mar 1 as» Jan Nov 
1% 1% 1 1% 1% 1% 1% 1% 1% 1% 1% 1% 7,500 6% preferred._..........._... 100 %Jan 2 3¥% Mar 1 Ye Jan 14s Sep 
*6% 77% *6% 7%, *6\% Tle *6 Ve Tle *6%% Tl, #6, y BIS : tSt Louis Southwestern_______-_-~ 100 4 Jan 16 9 Marll 2 Jan 7% Sep 
o7 9 *7 a "7%, 814 *7, 9 *7 Ye, Gl, *7Y%, 92 Le, Oe 100 74 Jan 9 13. Mar 8 5 Jan 10 Sep 
42 42% 41%, 41% 41% 41% 41% 41% 41 41% 41% 42% 3,200 Safeway Stores_._._........... No par 35 Jan 7 42% Jun 5 29% Apr 44 Jan 
*111% 112 111% 111% 111% 111% 111% 111% *111% 111% 111% 112 200 G% pretesiieinc. +... 100 105% Jan 7 112% Jun il 104 Jun 110 Jan 
97% 97% 9% 10 9% 9% 10 10 9% 10% 9%, 10 3,500 Savage Arms Corp__--_..~..-.~~~- 5 9%, Jun 8 124% Mar 26 x9% Dec 19% Jan 
33% 33% 33% 34 33% 33% 334% 33% 34 34 33% 34% 2,600 Schenley Distillers Corp______--~--~ 5 19% Jan 12 37% Apr 19 12% Apr 21% Dec 
*104'% 105 104% 104% *104 105 *10472 105 *103% 105 *103% 104% 200 5%% preferred__._.......__-.- 100 96 Jan 15 105 May 26 78 #=May 98 Oct 
*40% 4154 *40% 42% *40% 42% 40%4 40% “40% 42% *41 42% 200 Seets: Papel Gen .nccecunce No par 38 Jan 9 43 Feo 1 25% Apr 39 Dec 
*114 115 *114 115 *114 115 *114 115 115 115 114 114 40 $4.50 preferred____......- No par 111 May 4 115 Feb 16 10942 Aug 116 Jan 
"110% 113 *110% 113 *110%4 113 *110%4 113 110%4 114 *110%4 114 ES ae No par 107% Jan 23 112 Mar 23 106% Jan 113% Dec 
1 1% 1 1% 1 1a 1 1's 1 1‘ 1 1% 11,800 tSeaboard Air Line___.___-_ No par *% Jan 2 2 Mar 1 Ye Jun Feb 
2% 2% 2% #23 2% 2% 2% 2% 2% 25% 2% 2% 4,000 4-3% preferred.._._.__.......... 100 % Jan 2 4% Mar 1 % Dec 1% Sep 
*23'%2 24% 23% 23% 23 ! 23 Ye *233%4 24 24 24 23%, 24 600 Seaboard Oil Co of Del___-__ No par 16% Jan 4 26%. Jun 1 10% Apr 17% Dee 
Sa 35% *3 5% 32 3% 342 34 3% *3%4 334 *33, 334 300 RS Ree 5 2 Jan 8 4% Jun 10 1% Dec 3% Mar 
77% T7%s 16% T7%e 76% T7% 77% 78% 78 792 80 BlM% 7.400 Sears Roebuck & Co__ ~~~ No par 59% Jan 12 81% Jun 25 43% May 62% Nov 
15% 15% 15% 15% 15% 15% 15% 15! 15% 15% 16 17% 11,109 ” dpe ee 1 10% Jan 13 17% Jun 25 4% Jan 11% Dec 
*14% 15 14% 14% *144% 14% 15 15% 15% 15% 15% 16% 3.900 Sharon Steel Corp______----_ No par 9 Jan 7 16% May 4- 8 Apr 10% Nov 
*68% 68! 68% 68% *67%4 68% 68 68 Y4 68 68% 68% 6854 370 $5 conv preferred______-_-__ No par 54 Jan 4 68% Jun 24 52 Dec 60 Jan 
14% 14% 13% 13% 13% 14% 14 14%% 14% 14% 143, 14% 6,500 Sharpe & Dohme___- _. ~~~ No par 8% Jan 20 16% May 5 4% Apr 9% Dec 
70 70 *69% 170 *69% 7 6912 69% *67} 69 42 *67 69% 200 $3.50 conv pref ser A___-- No par 64% Jan 7 73% May 8 54% Apr 66 Nov 
9% 97% 10 10% 10 10 10 10% 10% 10% 10 10% 4,800 Shattuck (Frank G)__-----_ No par 5% Jan 8 10% Jun 11 4% Mar 7% Nov 
43% 43 4434 4454 *43 45 *43 45 43 43 44 44 80 tSheaffer (W A) Pen Co____No par 31%Jan 4 44% Jun 16 30% May 35 Aug 
26% 267% 26% 26% 26 26! 26% 26% 26% 27 27% 27% 4,400 ke ee 15 17% Jan 14 2742 Jun 25 10% Apr 18% Dec 
4 4 3% 3% 37% 4 4 4 4 4 4 4 1,700 Silver King Coalition Mines____-_-~ 5 2% Jan 5 5 Apr 7 2% Jun 4% Jan 
26 26 25% 25% 26 2614 2648 26% *26 26% 26% 26% 1,300 NR TE iiiinnomnten No par 16% Jan 2 28 May 29 11% May 17 Dee 
1% 1'% *1 148 *] 14% *2 13% *} 1% +] 1% 100 Sinus Penn nonnnsescnen= 10 1% Jun 5 1% Feb 18 Ye Apr 1% Dec 
25%. 26 *25'%2 26 25% 25% *25%, 26 *253— 26 *25% 26 100 Simonds Saw & Steel____---- No par 21 Jan 2 26% Jun 4 20% Aug 27 Nov 
10%, 107s 1042 10% 1042 10% 10% 10% 10% 10% 10% 10% 16,700 Sinclair Ol] Cerp_.......--. No par 10% May 2 10% May 27 _— sei thd ae 
*38% 39% 38% 38%4 38% 38%, *38% 39% 39% 39% X39% 39% 600 CO Ee eee ce 15 28% Jan 11 43% May 4 19% Apr 30% Oct 
111 112 *111 112 111 111 111% 111% *110 112 112% 113 270 tSloss-Sheffield Steel & Iron___100 77 Jan 2 126% Apr 8 65 Apr 100 Jan 
113 113 *111° 113 ‘111 114 113 113 112 112 113 113 120 786 pregerred............... No par 111 Jan 6 118 Mar 31 108 July 113% Dec 
*34% 35% 33% 34% 33% 34% 34 34 34% 34% 33% 34 1,800 Rg SS 10 19 Jan 19 36% Jun 11 15% July 20% Jan 
*24%, 24% 24% 24% 24 242 24 24% 24 24 *24 24% 700 Smith & Cor Type v t c__--- No par 15% Jan 2 25% Jun 10 9 Apr 154% Nov 
32% 32% 32 32% 324% 33% 33% 33% 32% 33% 325% 32% 4,700 Snider Packing Corp__-_----- No par 16% Jan 4 33% Jun 22 13% May 17 Feb 
13% 13% 12% 13% 13 13% 13% 13% 13 1342 13% 13% 32,200 Socony Vacuum Oil Co Inc__--~_- 15 10% Jan 2 13% May 27 6% Mar 10% Dec 
4 4 3% 3% 3% 3% 3% 3% 33%, 3% 3% 3% 3,200 South Am Gold & Platinum___---- 1 2% Jan 2 5 Apr 6 1% Mar 2% Jun 
*24% 26 *25 26 *25 2534 25% 25% 25% 25% 24% 25% 500 S’eastern Greyhound Lines__-_----~- 5 16% Jan 11 2534 May 27 14 Apr 15% Jan 
*27%2 28 27% 27% 27% 27% 277 28 27% 827% 275, 275 2,300 So Porto Rico Sugar__-_---~-- No par 204% Jan 2 30 Jun 10 17% Jun 26% Jan 
*144 149% "144 149% *144 «149% *146 149% "146 »§=6149% "146 149% ie S% pretteret................... 100 132 Jan 15 146 Jun 7 122% Nov 144% Jan 
22% 22% 22% .22%2 22 2212 22%4 22% 224% 225% 22%4 23 4,400 Southern California Edison___-~_ 25 21% Jan 2 25 Apr 6 14% Apr 21% Nov 
13 13 *12% 13 12% 12% 12%, 13% 13 13 12% 12% 2,700 Southern Natural Gas Co___--- 7.50 10% Jan 13 13% Apr 8 9% Apr 12% Jan 
25%, 26 24% 25% 24% 253% 25% 26%% 25% 26% 26% 27% 37,600 Southern Pacific Co________- No par 15% Jan 7 30% May 5 10 Jun 18% Nov 
25% 25% 24%, 25 244% 25% 25%, 26 255%, 25% 25% 263% 14.000 Gouthera Se... No par 15% Jan 2 30% Apr 5 12% May 18% Feb 
44 44 4342 43% 42%, 43% 4442 44% 44% 44% 445, 45 3,800 OS peeretrie.......--...-. 100 35% Jan 9 49% May 5 23% Jun 39 Oct 
*59 60 59 59 58% 58% *58 60 58 58 *58 60 210 tMobile & Ohio stk tr ctfs___.100 42% Jan 12 66 Apr 5 34% Jan 50% Mar 
55% 5% x5% 5% 5% 5% 5% 5% 5% 55% 5% 5% 6,500 Sparks Withington___.______- No par 2% Jan 6 6% Jun 1 1% Apr 3 Aug 
*5 5% 5 5 *4% 5% 5 5 *4¥% 53% 53% 53% 300 a YT ei, ee 1 2% Jan 6 5% May 27 1% Nov 3% Feb 
46 54 *46 54 *46 54 "4712 54 "472 54 "47% 54 Sus, $5.50 preferred___________ No par 33 Jan 4 55 Jun 10 31 Dec 59 July 
29 29 29 29 *28 29% 29 29% 29 29 *28Y% 29% 600 Spencer Kellogg & Sons___-_ No par 21% Jan 26 29% Jun 17 17% Apr 24 #£=“Nov 
30% 30% 30 30 2934 30 30 30% 30% 30% 30% 305% 5,200 Sperry Corp (The)--....______-~- 1 24% Jan 2 35% Mar 15 21% Dec 31% Jan 
*40 41 40% 40% 40 40 40 40 40 40% 41 41% 1,200 Spicer Mfg Co__-.....____- No par 32% Jan 18 41% Jun 25 30 Sep 37 Mar 
*59 59% 59% 59% *585, 59% *5852 59% 585% 5856 59% 59% 90 $3 conv preferred A____-_-~ No par 57 Jan 9 59% Jan 26 49 Mar 60 Jan 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 33,000 GE Fb occ ies oun 2 3 Jan 2 6% Jun 25 2% Sep 4% Jan 
47% 49 48 49% 4842 485% 48% 495% 49 49% 49% 50 1,700 tConv $4.50 preferred____- No par 354% Jan 7 513%, May 6 29% Sep 454% Jan 
36% 36% 36% 367% 35 35 36 36 365% 363% 36% 367% ce RE, or eae 1 33 Jan 6 37% Mar 12 27% Jun 38% Jan 
*115 118 *115 117% *115 117% *115 117% *115 117% *115 117% tS 5% conv preferred___________ 100 109 Jan 28 115 Jun 18 108 Dec 114 Feb 
"641% *65 “< *65 _ *65 -- *64% “ *65 ‘ Squibb (E R) & Sons___-__-- No par 49 Jan 10 66% Jun 4 40% Apr 49% Jan 
115 115 *114% 115%4 *114 115%4 114% 114% *114% 115% 115% 115% 30 $5 pref series A__.._______ No par 113. Feb 17 116%, May 6 109% Aug 113. Jan 
7% 8 7% 7% 7% 73 75 7% 7% 7% 73% 71% 28,000 Standard Brands No par 4%,Jan 2 8 Jun 17 2% Apr 5 Jan 
112 112 *112 115 112% 112% 112% 112% *111% 115 *1il% 115 300 $4.50 preferred___________ No par 100% Jan 7 112% Jun 22 89% May 110 Jan 
1 1 1 1 1 1% 1% 1% 1% 1% 1% 1% 8,700 Standard Gas & El] Co___--- No par % Jan 2 2% Mar 13 #, Sep % Ct 

3 34% 3 3 2%: 3 3 3% 3 3% 3 3% 7,500 $4 preferred___.._________ No par 1%Jan 4 6% Mar 13 % Apr 2¥%e Oct 
*23% 2334 *22% 23% 23 23 23% 23% *23% 23% 24 24 900 $6 cum prior preferred_._..No par 9 Jan 5 26% Apr 29 5¥%. May 11% Jan 
28% 29% 27% 28% 28 28 28% 28% 28% 29 28% 29% 3,700 $7 cum prior preferred__._.No par 10% Jan 5 32% Apr 30 6 Apr 13% Jan 
36% 37% 365, 37 3658 37% 375% 38% 38 33% 37% 38% 15,800 Standard Oil of Calif_...__-_ No par 28% Jan 8 40 May 8 18 Mar 29% Dec 
345% 345% 34% 34% 34% 34% 34% 34% 34% 35 34%, 35% 15,300 Standard Oil of Indiana____-__--~~ 25 28% Jan 12 355% May 29 20 Apr 29 Dec 
563% 565% 55% 56% 55% 56% 56% 56% 5642 57 57 57% 15,200 Standard Oil of New Jersey___-__ 25 4642 Jan 2 57% May 10 30% Apr 47 Dec 
43%, 43% *42% 435% 435, 435% 43% 43% 43% 43% *42Y% 43% 900 Standard Oil of Ohio____________ 25 37% Jan 4 45% May 26 25% Apr 40 Nov 
85% 85% 8% 8 8% 8% 858 «8688 8% 8% 8% 8% 13,600 Standard Steel Spring__-.__--_ ~~ 1 7 Apr 29 9% May 5 os eon gig 
*29% 30% *295%% 30% 30% 30% 30% 30% 29% 30 30% 30% 1,000 Starrett Co (The) L S_.---- No par 25 Jan 2 31% Mar 31 22% Dec 34% Jan 
603%, 60% 60% 61 595% 61 60 6042 59% 60 60 602 2,500 Sterling Drug Inc-........._..- 10 59% Jun 24 66 May 1 42 Apr 62 Dec 
13 13 12% 13 12% 12% 13% 13% 13% 13% 13% 13% 3,100 Stewart-Warner Corp _____---~-- 5 7% Jan 12 14% Jun 7 5¥% Jan 8% Nov 
10% 10% 9% 10% 9% 10% 10% 10% 10% 10% 10% 10% 28,000 Stokely Bros & Co Inc___---__---- 1 4% Jan 2 10% Jun 18 3% Mar 4% Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 934 9% 9% 6,500 Stone & Webster___________ No par 5% Jan 2 10% May 7 4 Apr 6% Nov 
12 12% 11% 12 11% 11% 12 12% 12 12% 12% 12% 13,900 Studebaker Corp (The)---.---_--_ 1 55, Jan 6 13% Jun 5 3% Jan 6% Nov 
*541%4 55 54% 54% 55 55 54% 54% 53% 54 *5334 56 1,000 i No par 48%2Jan 6 63% Mar 30 43 Apr 55% Jan 
*126 128% *126 128 %2 *126 128 *126 128 126 126 *125 126 20 Class A pfd (442% cum) -~__-_--100 122 Apr 9 127 Jan 4 116% Apr 128 Dec 
5% 5% 5% 5% 5% 5% 6 6% 6 6% 6% 6% 2.800 Sunshine Mining Co__---_---_-_ 100 3% Jan 2 7% Apr 1 3% May 5% Jan 
#195, 20 18% 19% 18% 19 19 19% 19% 1934 20 20% 1,200 Superheater Co (The)-----_No par 12% Jan 2 22 May 28 11% May 15% Jan 
336 3% 3% 3% 3% 3% 3% 3% 3% 35% 3%, 2% 2,200 Superior Oil Corp._......._...-.. 1 1%Jan 2 4% May 10 1 Apr 1% Jan 
*74144 76 75 75 7442 T4e *744%2 75 *74%2 6% 75 75% 800 Superior Oil of Calif.-_.._____._- 25 58% Feb 23 82 May 7 -—- —--- -- --- 
*28Y% 29 27% 28 27% 29% 28%, 29% 285% 29 29%, 30% 3,400 Superior Steel Corp__._.._____-- 100 14% Jan 20 31% May 27 9% May 16% Dec 
*29%, 30% *29% 30% 30 30 30 30 *29% 30% *29%, 30% 300 Sutherland Paper Co__......__--_ 10 26% Jan 4 31% Mar 25 17% Feb 26% Dec 
*115, 12% *11% 12% *11% 12% *11% 12% *32 12%% 12 12 100 Sweets Co of Amer (The)__--_.12% 43%, Feb 1 12% Jun 5 3¥%e May 4% Aug 
26% 26% 26% 2642 25% 26% 25%2 25% 25% 26 25%. 26% 3,500 Swift & Co 25 224%. Jan 2 27% Jun 2 20 «Sep 25 Jan 





For footnotes see page 2423. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
June 19 June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*33%2 33% 3342 33% 335% 335s 3342 33% 33% 3334 33% 33% 2,400 Swift International Ltd_......_____ 29 Jan 8 35% Apr 22 19% Mar 29% Nov 
31% 31% 30% 31% 30% 307. 31 31% 31 333 335, 35 14,100 Sylvania Elec Prod’s Inc____No par 225% Feb 8 35 Jun 25 15% Aug 25% Dec 
Te 7%, 7% TM 1M% 73, VE 73, 7% 75, 755 var 6,000 Symington-Gould Corp___________ 1 4% Jan 2 842 May 20 3% Aug 5% Jan 
; ©7%, 9 Ble 81% Bly 814 8, 8% 83, 83, *Bl, 834 700 Talcott Inc (James)______________ 9 5%4 Jan 25 8%, Jun 24 4 Apr 5% Nov 
[ *41%, 43 *41% 43 *415, 43 *4174 43 43 43 *413, 44 60 5% % partic preferred_________ 50 35 Jan 2 45 Apr 3 32 Apr 35 Nov 
"4% 4% “4! a3 442 442 *4l, 434 *4l, 43, *415 43, 100 Telautograph Corp_...________ 5 eS 5% Mar 16 1% Mar 4 Oct 
12% 12% 11% 11% 11% 11% 12%, 12% 12% 12% 123, 12% 2,000 ee 5 8%4 Jan 8 13%3 May 29 7% May 9% Jan 
51 513% 51 51% 505, 51's 51 515% 51% 515% 51% 51% 8,800 Et a | a aaa 41% Jan 2 51% Jun 10 30 Apr 42% Dec 
6 6 534 6 5% 6 6 644 6's 64% 616 6% 4,600 Texas Gulf Produc'g Co_____No par 3% Jan 2 6% Jun 11 2 Apr 3% Nov 
3978 395% 39% 40 39% 39%%4 397% 40% 40'2 41% 40'2 41% 3,900 Texas Gulf Sulphur_________No par 36% Jan 13 41% Jun 10 28 Apr 37% Oct 
13%4 14 13% 14 13% 14 13% 14 13% 14 13%, 14% 18,300 Texas Pacific Coal & Oil________ 10 8% Jan 5 14% May 29 5 May 8% Dec 
"11% 11% 11% 11% ll‘ 113% ll’ 115% 11% 11% 115g 12% 7,300 Texas Pacific Land Trust_________ 1 7% Jan 7 13% Jun 2 4% Apr 8% Dec 
23% 23% 23 2358 23% 233% 2434 «25 *24% 25 25 25 1,500 Texas & Pacific Ry Co______.____ 100 174% Jan 7 2842 Apr 1 7% Jan 24% Oct 
*9 95, *9 Ql, 9 9 9 9 “9 93, 9 9% 500 Thatcher Mfg Co___________ Ne par 6% Jan 12 11% May 4 5 Sep 9% Jan 
42 42 *4134 423% 415%, 41%, 42 42 *412 42% *41% 42% 160 +$3.60 conv preferred No par 35 Jan 5 46 Apr 12 34% Nov 42 Jun 
#61, 67% 6m 6% "6g 6% "Gly 6% *6§3% 6% 6'2 6}2 200 . sis ee No par 24%2Jan 8 7% Apr 27 2% May 3 Mar 
*79'— 82 *79%e 82 82 82 *80 84 *80 84 81 81 60 a Aa ai ES i, 100 52 Jan 6 84 Jun 9 41 Jan 52% Dec 
825 83% 7% BY 7% 8 7%, 8 7% 8 8 Be 5,300 Thermoid Cle a ee PS 1 4 Jan 7 87, Jun 1 3% Apr 4% Jan 
"44% 452 "44 4542 *44 4542 4444 44% 444n 441, 44 45 80 $3 div conv preferred__________ 10 33% Jan 5 49 May 27 30 Jan 34% Feb 
6 63% 6 6% 6% 644 “6 6% *6 6\%4 6% 638 1,500 Third Avenue Transit Corp..No par 3 Jan 2 6% May 24 2% July 3% Sep 
*1114%4 12 *11% 12 *11% 12 *11%, 12 *113, 12 *11% 12 en Thompson (J R)__-.----_-_ 25 8% Jan 4 12% Apr 24 5% Jun 9% Dec 
314% 31% 31 31 *30% 3154 30% 30%% 3038 31 305% 31 900 Thompson Prods Inc________ No par 26% Feb 5 3342 Jun 4 17% July 27% Jan 
*o1, 2%, 22 2% 2'2 242 25% 2% 22 2% 24e 234 1,400 Thompson-Starrett Co______ No par 1%Jan 2 3 Mar 18 34 Mar 1% Nov 
*23% 24% *23 233% 2354 2354 *23%q 24% "24% 2434 2434 2434 200 $3.50 cum preferred_______ Nc par 146 Jan 4 26% Jun 10 8% Jan 15% Nov 
13% 13% 13%% 135% 1338 13% 1342 13% 13% 1334 133, 14 5,400 Tide Water Associated Oil___. __10 9% Jan 12 14% Apr 1 8 Jun 10% Feb 
100% 100% 100% 10014 99% 100% 100 100 100 100%%4 10044 100% 860 $4.50 conv preferred_____ No par 9442 Jan 4 10342 May 26 85 Mar 97 Dec 
29% 29% 295, 297% 29% 295% 30 30% 29%, 30 29%4 30 2,700 Timken Detroit Axle__...._____ 10 28%, Jan 2 34% Mar 31 22 May 34% Jan 
47 48 *47%2 47% 47% 4754 47'2 48 48, 481, 48'2 49% 1,700 Timken Roller Bearing______ No par 40% Jan 20 49% Jun 2 31% May 43% Jan 
8% 8% 8%, 8% 834 87% 8% 8%. 8% 9 854 8% 5,600 Transamerica Corp.......__ 2 6%, Jan 4 10% May 5 4 Jan 6% Dec 
21%, 215% *21% 21% 21% 21% 21354 21% 21%, 21% 21% 22% 2,000 Tramscont’l & West Air Inc_______ 5 15% Jan 27 23% May 19 7% May 18% Dec 
*14% 15% *145, 15% "14% 15 "14%, 15% "1434 153% 15% 153% 100 Transue & Williams St’l_____ No par 11% Jan 5 16% Apr 6 8% Jan 12% Mar 
£35, 3% 35% 355 35% 334 334 3% 334 3% 334 3% 3,600 Tri-Continental Corp_.......__ 1 1% Jan 8 4% May 8 % Mar 2% Nov 
89 89 89 89 *88 897% *87 897% *87 89% *87 8932 110 $6 preferred___._.______ No par 69 Jan 6 90 May 25 56% Jun 71 Noy 
9% 9% 8% 9 8'2  BSs “8% 9M, 8% 8% 878 8 §=B 7% 34,000 Truax-Traer Corp__..______ No par 642 Jan 4 9%4 May 4 5% Jun 7% Aug 
20% 20% 20% 20% 20 20'2 20%, 2054 20% 204% 205s 21% 10,700 20th Cen Fox Film Corp_.._No par 12% Jan 7 21% May 10 7% Jan 16 Oct 
31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 32 32% 5,000 $1.50 preferred__.____ No par 25 Jan 7 32% Jun 11 19% Jan 26% Noy 
83% 9 734 84% 844 8%, 855 834 *B3g 85% 8'% 85, 1,800 Twin City Rapid Tran_.___ No par 45, Jan 5 9%, Jun 1 1% Jan 6 Nov 
i *76% ‘77 75 T6%4 7442 76 76 76 X71%q 71% 72 72 320 (hie 1, ieee 100 67 Jan 5 77% Jun 18 21% Jan 78% Nov 
10% 10% 1034 10%4 1053 107s 10% 11 10%3 «10% 1l 11's 2,300 Twin: Coach Cou... 1 6% Jan 1 11%, Jun 10 5 Ye May 7% Nov 
*55\_, 56 55 55% 54 55 5434 5434 "54 5444 54 5415 2,100 Under Elliott Fisher Co_____ No par 42 Jan 18 56 Jun 8 28% Jan 46 Dec 
10% 11 10%4 10% 10%, 10% 10%, 11% 10% 11 107, 11 7,600 Union Bag & Paper_________ No par 8 Jan 2 11% Feb 26 7¥%e Sep 9% Jan 
83% 8354 83%, 8354 83% 833, 835s 84 8312 84 84 84'4 8,200 Union Carbide & Carb______ No par 79 Jan 13 86% May 27 58 Apr 83 Dec 
*115% 116 115%2 115% *115 116 *115 116 115 116 *115 116 1,000 Union El Co of Mo $5 pfd___No par 113. Jan 5 x118 Apr 29 108 May 113% Nov 
*112% 113% *112% 113% 112'2 112% lll‘ 112 111 111 1115% 1115% 250 Preferred $4.50 series_____ No par 105% Jan 2 114 May 5 100% Mar 108 Jan 
20 20 19% 20% 19% 20%. 20 20% 2038 20% 205% 2054 6,400 Union Oil of California__..__ 25 15%g Jan 8 20%, Jun 25 10 May 16% Dec 
97 97 96% 97 96! 96%4 9612 97 9634 97% 97 98 2,800 Union Pacific RR Co___._._ 100 80% Jan 2 100%, May 26 63% Jan 85% Nov 
88 88 88 88 88 8814 88% 88% 8844, 88% 88'4 883% 2.100 kt . .. esr 100 79% Jan 6 8912 May 1 744% Jun 8144 Feb 
°26% 27% 26% 27 26%4 26% 26%4 26% 26% 26% 26% 265% 2,200 Union Tank Car____________ No par 244%, Jan 8 2842 Mar 30 21% Aug 30 Feb 
355, 355% 35% 355% 34% 35 35 35 M4 35 3558 3534 365% 16,500 United Aircraft Corp___..... 5 25%8 Jan 6 40 May 27 23% Jun y36% Jan 
111% 111% 111% 111'e 111 111 *111 112% 111 lll‘ *110% 112 900 5% conv preferred__.____ 100 9342 Jan 4 11442 Jun 3 89 Apr 104% Jan 
265% 265% 26% 2642 264% 2634 26% 27 2654 27% 2634 27% 7,800 Un Air Lines . ae 5 17%4 Jan 20 28%4 May 18 7% Apr 2034 Dec 
i 20 20 *20'% 20% *20 201% 2044 20% 21 21 21% 21% 1,000 United Biscuit Co_._._._.____No par 16 Jan 8 2244 May 12 9% Mar 17 Crt 
' *1135% _ *1135, *1135% "113% . 113% *1135% 2). SS 100 10942 Jan 2 114 Jun 11 104%4 Mar 113 Oct 
| *6442 66% 65 65 644% 64% *6434 66% *6473 65% 65 65 400 United Carbon Co__________ No par 55% Jan 16 69% Jun 1 37 May 58% Dec 
*24Y%, 25% 2442 24% *2412 25% *2442° 25% 2442 25% *24%%q 2512 100 United-Carr Fast Corp______No par 18% Jan 7 x26 Jun 3 16 Jan 2 Feb 
1% 1% 1% Se 1% 55 1% 15% 1'% 155 142 15% 31,500 United Corporation_______ No par 44 Jan 2 2% May 10 32 Jan Ye Oct 
29354 30% 2834 2934 28%2 29 29% 29% 287% 29% 29 29% 9,100 SS preferred... No par 17% Jan 5 30%, Jun 5 ll July 18 Dec 
} 135% 1334 13% 1352 13% 13% 13% 13% 135g 13% 13% 14 17,000 Jk, ee, 75s Jan 4 14%, Jun 10 4% Apr 8% Dec 
*9%° T%2 7% 7% 6% T% "6% 7% “8%... 7 7 7 900 United Dyewood Corp____.._____10 2% Jan 7 8% Jun 8 134 Apr 3% Nov 
*5814 591% *56 5914 5834 59 58% 59 581, 59 *58', 59 140 i heel», Soe ie ane 3844 Jan 4 60'2 Jun 14 33% Aug c Jan 
8% 82 8 816 7% 7% 8 8 73% 7% 7% 8 4,100 United Electric Coal Cos_..______ 5 5'e Jan 4 9% Jun 5 3% Mar 6% Sep 
30 30% 30 30 30 30 31 31% 31% 31% 31% 313% 1,100 United Eng & Fdy_..._ ee 26 Jan 12 38 Apr 8 25% Jun 35 Feb 
72% 73 2 73% 72 7214 x7194 72% 72%) 743% 73% 743% 6,900 United Fruit Co...” No par 60'4 Mar 9 74% Jun 24 48% Jun 72% Jan 
91% 9% 9 9% 9 9 9% 9% 915 G4 94 9% 41,300 United Gas Improv’t_______ No par 5% Jan 2 94 Jun 24 3% Jun 5% Dec 
2% 23% 2% 2% 2% 2% 2% 2% 2 he 2% 2% 2% 53,700 66 preferred... -..___ No par 2% Jun 16 2%— Jun 16 93% Mar 106% Jan 
2442 25 *24% 24% *244%2 24% 245, 24% 24% 25 25% 25% 1,200 United Mer & Manu Inc vy t ¢_____ 1 16% Jan 6 27 May 5 11% Apr 16% Oct 
5% 5% *5M% 538 5% 865.3 5% 542 53a 52 5% 5% 1,100 United Faperboard_...___ 10 3% Jan 4 5% Apr 6 2% Sep 4% Feb 
*1034 11% 11 11% 105% 11 11 11 10%, 10% 11 11% 2,600 US & Foreign Secur______ ~.No par 4%, Jan 6 13% May 4 2'@ Apr 5% Dec 
96'2 96% 96 96 96 96 9542 96 "9410 96 *9410 96 330 $6 Ist preferred__..___ No par 84'2 Jan 2 96%, Jun 10 77% Apr 87 Feb 
“16% 1634 16% 16% 16% 16% "16% 16% 16'2 16% 16% 16% 1,000 U8 Freight Co... No par 9%Jan 8 1834 May 29 6% May 11% Jan 
70 70 70 70 69% 69% 70 70% 70% 71 70%2 71% 1,500 een 06 20 59 Jan 2¢ 72% May 26 40% May 64 Dec 
*175 + =179 "S78... 379 *174 179 *174 #179 174° «619 174 179  & Sees 100 173. Jan 19 181% Apr 17 159 May 174% Dec 
834 834 852 85% 81% 812 *85% 834 85% 72 85% 85% 1,100 U S Hoffman Mach eae 5 5% Jan 17 9% Mar 25 4% Apr 6% Jan 
*40 42 *40 42 41%, 42 42 42 4042 413, *40 413, 1,700 5%% conv preferred__.__ .-.50 39%, Jun 17 43 Mar 26 34% Jan 41 Sep 
36% 36% 3542 36 3442 35% 3542 35% 35% 3534 36\4 36% 1,700 U S Industrial Alcohol______No par 30 Jan 4 3942 Apr 8 24% Apr 34% Jan 
6% 6% 6% 6% *6 6% *6 6% *6 6'4 6 6 600 U 8 Leather Co__.... No par 4 Jan 8 7% Apr 26 2% Apr 4% July 
*173%4 18 17% =—17% 17%, 17% 17%4 17% 1734 173% 1742 17% 1,100 Partic & conv cl A________ No nar 13% Jan 6 19%, Apr 8 7 Jan 14% Oct 
*110 112 110 110 *110 112 110 110 *110 110% 110 110%2 40 tPrior preferred_. 100 108 Jan 16 110 Mar 25 99 Jan 114 Jun 
658 65% 6% 65% 6% 6% 6% 6% 63% 8634 655 6% 11.100 US Lines Co 1 6% Jun 15 73g Jun 2 : * 
; 9%, 97 93%, 9% 934 9% 9% 9% x92 9'% 95% 934 2,500 Preferred 10 9%2Jun 2 9% Jua 10 
f *34 35 33%4 34 3342 33% 3334 34 3334 33% 34% 35 1,600 US Pipe & Foundry. 20 29% Jan 13 374%_ May 25 22 May 29% Dec 
i *39, 43 *39 41 *39 41 *39 41 *39 41 *39 41 ‘ U8 Playing Card Co... Cs 10 29% Jan 13 41 Jun 2 26% May 30% Aug 
j 3934 40% *39%4 441° 40'2 401% 40'2° 40% 40'4 40% *41% 42 800 US Plywood Corp... 4 32 Jan 15 44'2 Jun 2 20 Apr 32% Dec 
j 2' 25% 23% 258 2% 238 242 2% 2% 242 *2! 25% 3,500 tU S Realty & Impt__..____ No par jj Jan 2 3% May 10 Ye Aug 1 Mar 
: 41% 41% 40% 41% 4042 41% 41%, 42% 425% 437% 433, 44% 28,800 U8 Rubber Co... 10 25% Jan 5 44% Jun 25 13% May 27% Dec 
1213%4 12134 120 120% 119%, 120 120'2 121 1204 120%, 121 121 2,700 8% 1st preferred... 100 101 Jan 8 126%4 May 29 54 Mar 103% Dec 
} 552 55% “55 5642 *55 55 2 54 55 *54 54\2 54%, 55% 800 US Smelting Ref & Min... 50 46 Jan 4 62 May 7 37% Apr 51% Jan 
*69 697 69% 697% 6942 69% 69'2 6942 69% § 69% 70 70 500 a... ((kecFaRiTESSE eG mammmaiar agra 50 64% Jan 13 70 Mar 10 58 Apr 71 Jan 
54% 54% 54% 5456 5443 55% 54%4 55% 54% 55% 553, 57 41.100 U8 Steel Corp... No par 47% Jan 7 59 Apr 6 44% May 55% Jan 
119 119% 118% 118% 118% 119% 11942 119% 119% 1193, 119%4 120% 2,900 RARE eae 100 #112 Jan 8 120% May27 107% Jun 119% Jan 
23% 23% 23% 23% "23% 2342 23%—3 23% 23'4 23% 23%% 233% 1,800 U8 Tobacco Co... No par 2142 Jan 8 29 Apr 5 15% Apr 24 Jan 
46 46 *46 47%2 *46 47'2 *46 47% "46 47% “46 84742 10 ve greece... 42% Jan 4 46 Mar 4 39% Mar 46% Jan 
*3 3% 3 3 3 3 3 3 3 34 3 348 1,100 United Stovkyards Corp_...____ 1 1% Jan 6 35% Jun 2 5% May 1% Oct 
2% 2% 2'4 2% B2%4 2% 24 2% 2! 2% 2! 2% 2,300 United Stores class A... 5 % Jan 5 2% Jun 1 % Apr 1 Oct 
75 75 *72 78 “73 7 *75 77 7544 7544 “74 80 300 $6 conv preferred... No par 56 Jan 13 80 Jun 7 34% May 6042 Dec 
*18 19 *18 19 *18 19 19 19 18 19 19 194g 400 Universal-Cyclops Steel Corp....... 1 14%4 Jan 23 20% Mar 30 12. July 15% Nov 
*71 724 “71 724 72 a il i2 72 72 72%4 73% 200 Universal Leaf Tob... No par 59% Jan 15 73% Jun 25 41 May 61 Oct 
160 160 160 160 Pp - 153-160 160 160 °155 160 80 8% preferred._.__.._-. =. ____ 00 86150 Jan 12 161 Jun 18 142 Apr 152% Dec 
*16842 174 "170 8=175 16842 175 17142 175 "172 «175 "IT: . 55 3 Universal Pictures 1st pfd______ 100 167% Jan 20 176 Feb 10 147 Apr 169 Dec 
3% 34 “— i 4 “4 ey, ‘a - e.g 13 + 4,500 Vadsco Sales... No par % Jan 5 1% May 10 % Jan % Sep 
*53 5312 52 . 53 53 53'4 53% 52 54 *52 54 100 SS eg 100 31 Jan 7 56 Jun 5 22. Jan 34% Dec 
22 22 21% 21%4 21% 22% 22% 23 2253 233% 2342 24% 10,100 Vanadium Corp of Am______ No par 15% Jan 4 24%% Jun 10 14% Jun 20% Jan 
*10% 11 10°%8 10%4 10% 10% _10%4 10% 10% J1 1034 10%, 600 Van Norman Mach Tool_..____ 2.50 8% Jan 7 12% Feb 25 7% Jun 11% Mar 
33% 33% 3342 3342 "3342 34 *33%4 34 3342 35 35 35 \% 1,200 Van Raalte Co Inc_...mo. 5 25% Jan 11 35% Jun 25 19 Mar 26 Dec 
. 118 =6118 “218 “118 118 118 118 <a 7% 1st preferred. ____ 100 #115 Mari5 118 Jun 12 112% Jan 116% July 
43%. 43% *42'o 44 440 44 "422 44% 4242 4414 *4215 44% 400 Vick Chemical Co... 5 41 Jan 7 44 Jun 22 30 May 42 Dec 
*61 70 *61% 70 *61'2 70 *61%2 70 6142 70 *61%2 70 Vicks Shreve & Pac Ry.._______ 100 51 Jan 22 62 May 4 50 July 55 Jan 
°63 67 *63 672 *63 67% “63 67% 63 67! *63 67 12 eee 100 57 Feb 15 67% May 6 55 Sep 60 Nov 
23% 23% 23% 23% 23% 235% "2342 24 235% 235% 24% 24% 700 Victor Chemical Works___________ 5 23 Jun 3 2634 Feb 15 18% May 25% Jan 
53% 53% 5% 5% 5S 5% 5% 5% 538 553% S42 5% 1,900 Va-Carolina Chem__._. No par 2%Jan 4 5% Jun 10 1 don 2% Oct 
. 62 62 61 61 *“61'2 61% 6li2 61% 624, 621, 63 6334 1,000 6% div partic preferred______ 100 39 Jan 5 6334 Jun 2 22% Jan 40% Oct 
*116 119% *11814 119! 119 11912 119'2 11912 119% 119145 119 119 110 Va El & Pow $6 pref____ No par 116 Jan 15 120 Apr 7 110% May 117% Dec 
*33 3454 33 33 32'2 32% "32% 33 *32% 33 3242 33 150 Va Iron Coal & Coke 5% pfd_._100 2042 Jan 14 34% Jun 12 14 Jan 21% Nov 
*36 38 36 36 3542 36 36 36 *36'%4 37% *36 12 7% 400 Virginian Ry Co__...... 25 27 Jan 14 38% Jun 7 24 Apr 31% Jan 
32% 3234 32% 32%%4 32% 3254 32% 33 *33 33! 334% 33% 1,900 ah. _.. SSSR Re Gaeege 25 29% Jan 2 33 Mar 19 26 May 29% Oct 
*102 105 *102 105 *102 105 *102 105 *102 105 *102 105 ie Vulcan Detinning Co__.._______ 100 80 Jan 8 108 Apr 8 70 Jun 96% Mar 
*144 152 “144 “144 -- “144 -- *144 *144 > 3 . ,. _tetaliecenaupene epes 100 113 Jan 26 148 Jun 15 120 Mar 138 Jan 
32 32 *31 31% 31% 31% 32 3248 32% 32% 32% 32% 1.200 Wabash RR preferred... 100 24% Jan 4 36% Mar 29 21% July 30% Jan 
; *11 11‘ 11 11 il 11 11 il 10%, 11 li 11 1,400 Waldorf System... No par 7% Jan 5 113% May 29 6% Mar 7% Nov 
2642 26% *2642 265% 2642 26% 2642 26% 26 be 26 42 26'%4 2614 600 Walgreen te ON RS No par 205s Jan 2 28 Apr 26 16 Apr 20% Nov 
*107%% 110 *107%s 110 *10742 110 *108'2 110 *10842 109% *10842 110 : 42% preferred with warr____1090 103 Feb 10 109 Jun 10 97% Jun 102% Oct 
For footnotes see page 2423. 
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Volume 157 Number 4189 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES STOCKS Range fa Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 eveur 1942 
June 19 June 21 June 22 June 23 June 24 June 25 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
8% 9 x8%e Be 838 Ble 842 834 8l2 82 82 834 5,400 Walwerth 00 ...ndencnceqens= No par 45% Jan 2 9% Jun 5 3% Apr 5% Nov 
°47% 48% 47% 47% 47% 48% "47% 48% °47%4 48% °47%4 «48 600 Walk (H) Good & W Ltd....No par 38% Jan 12 60% Apr 30 31% Apr 41% Nov 
*17% 17% 17% 17% *17% 18% 17% 18% +198q =JRM 17% «18% 100 Div redeem preferred____..No par 15% Jan 4 1858 May 25 13% Mar 16% Oct 
10%, 10% 10'2 10% 1042 10% 10% 10% 10% 11% 11%4 11% 1,100 Ward Baking Co cl A_-._--- No par 4%2Jan 5 13. May 29 2% Jun 6 Nov 
*2 2% 2%e 2% 2 2 2% 2% “2 Z¥e 2% 2% 500 CN Cietecriretousnereesnmnnaatnes No par % Jan 4 2% Mar 29 % May 1 Nov 
*47 47% 47 47 4542 472 *47 48 4 "47% 48% 48%4- 50 1,100 6? pueteresd.....c<....cccenesss 50 36 Jan 20 50% Jun 1 16 Feb 29% Nov 
14% 14% 13% 14% 13% 14% 14 143% 14 14% 14% 15 32,300 Warner Bros Pictures___...._~_~- 5 7% Jan 7 15% May 20 4% Apr 8% Dec 
8648 86% 8648 86% 86 86% 86 86 86 8642 87 88 2,680 $3.85 preferred._......... No par 79 May 13 88 Jun 25 x May 80% Oct 
*27% 281 27% 27% *27% 28 *27% 28 *27%% «28 *27¥%4 - 28 200 Warren Fdy & Pipe___-__._-. No par 27 May 1 32% Apr 21 24% Oct 39% Jan* 
*21% 21% *21% 21% *21% 21'2 21% 21% 21% 21% *21% * 2354 200 Washington Gas Lt Co_<...No par 15% Jan 4 22 Jun i1 13% Jun 19 Feb 
*155_, 16% 15% 15% 15% 15% 155% 1558 15% 15% *15% 16 600 Waukesha Motor Co__.-...-._.-~- 5 12%2Jan 4 17% Jun 2 12 Jan 14 Oct 
*23% 24% 23% 23% 23% 23% 23% 23% *2342 24 234° 2342 600 Wesee PRD OS..£..cnndcancnsc=s 1 175% Jan 5 24% Jun 3 11% Jan 18 Nov 
5 Ve 5% 5% 5% *5% 6 5% 6% 6% 658 65% 6% 12,200 Webster Eisenlohr__......- No par 2%2Jan 8 6% Jun 25 1% Jan 3 July 
*23% 23% *22%2 23% 23% 23% 23% 24 23%: 23% 24 24 500 Wesson Oil & Snowdrift_____ No par 17% Jan 4 25% Mar 29 15 May 20% Jan 
"75% 76 75% 75% "13% 5 °74 75 *73% 75 75 75 -200 $4 conv preferred__.......No par 69 Jan 21 76%, May 19 5942 May x71% Nov 
17% 17% 165% 17% 16% 17% 16% 17% 16%, 16% 16% 17 22,200 West Indies Sugar Corp__-____--- 1 85 Jan 4 17% Jun 19 7% Aug 10% Nov 
74% 5% *72 742 *72 74% *72 i4%e “71 74% “73 “742 50 West Penn El class A...-~~~ No par 50%eJan 4 78 #=Mar lo 34 Apr 91 Jan 
85% 86 85 8542 *86 86 Ya 86% 87% 8742 87% 874 _ 88 340 5.) 2 100 67'2 Jan 4 91 Mar 17 41% Apr 104 Jan 
75% 76 76 76 76 76 76 76 Ya 7642 76% 76% 77 560 6% preferred_..............:. 100 57 Jan 2 80 Mar 19 36 Apr 93 Jan 
*116% 117 116% 116% 116% 1162 116% 116% 115% 116% "116% 116% 300 +West Penn Pr Co 442% pfd___.100 109 Jan 8 119 Jun 3 102 May 113% Jan 
"15% 15% 15% 15'2 15 15% 15% 15% 15% 15% 15 "15 900 West Va Pulp & Pap Co___._No par 11% Jan 5 16 Mar 29 10% Sep 18 Feb 
"106% 107% *107 107 “se 107% 107% 108 108 *107 108 “107 108 130 16% preferred_._._.._.._-_-- 100 103 Jan 5 109 May 22 97 Sep 104% Jan 
27% 27% 27% 27% 27% 272 27% 27% 275 275% 2756 * 27% 1,600 Western Auto Supply Co__.- ~~~ 10 19 Jan 2 29% Jun 14 12% May 20 Dee 
4% 4% 4% 45% 4% 4% 4% 4% "4% 864% 4%! 5 2,000 . Western Maryland__....__-_--- 100 2%Jan 2 6% Apr 5 2 # Apr 3% Jan 
"9 9% 9 9 9% 9% 9% 9% 9% 9% 9% ~10 700 4% 2d. preferred___.._--.__~-- 100 5% Jan 2 11% Apr 3 4% May 8% Jan 
34% 34% 33% 34% 33%4 34% 34% 34% 34% 34% 3442 '. 35% 10,400 Western Union Telegraph___.-- 100 2642 Jan 7 38%4 May 12 23% Feb 30 Oct 
22% 22% 22% 22% 22% 22% 22% 22% 22% ~ 22% 22% ~ 23% 4,800 -Westinghouse Air Brake___-_. No par 154%2Jan 4 24% May 29 13% May 19% Feb 
93% 93% 92% 93% 92% 934 93% 93% 94 94% 94142 °° 95% 3,900 Westinghouse El & Mfg... ..-- 50 81 Jan 2 97% Jun 1 63% Apr 83 Dee 
*134 135 *134 136% 134 134 135 135 "133.0 «135% *133 ° 135% - 70 ist preferred__i_._...........-50 120 Jan 5 136 Jun 3 109 Aug 127 Jan 
37% 37% 37 37% "36% 37% 374% 37% 38 38 37%4 +38 800 Weston Elec Instrument ____-_- 12.50 31 Jan 12 38 Jun 24 23 Apr 32% Dee 
*26% 27% *26 27 "26% 27% 26% 26% 27 27 27 27 400 Westvaco Chlor Prod__.--_~- No par 26% Mar 4 29% May 5 22 Mar 31% Jan 
*111% 115 *111% 115 "111% 115 11242 112% *111% 113 *1115 113 40 $4.50 preferred______-___- No par 10642 Jan 15 112% Jun 23 100% Jun 108% Oct 
*50 57 *50 57 *50 57 *50 57 *50 57 *50 57 ous Wheeling & L Erie Ry Co__-.-. 100 52 Mar 13 60 Apr 6 42% Dec 50 Apr 
*90% 91% *90% 91% "90% 91% "90% 91% *90% 9142 "9044 9142 ee 542% conv preferred______...100 85 Jan 9 91 Apr 7 80 July 93 Jan 
21% 21% 21% 21% 21 21% 21% 21% 21% 21% 22 22% 4,500 Wheeling Steel Corp_.-----.. No par 18 Jan 2 23% Apr 5 17% Dec 27% Feb 
*62% 63 61% 62 62% 62% 62% 62% 62% 63% "63 65 180 $5 conv prior pref____--__ No par 58% Jan 5 6742 Apr 8 58% Dec 69% Jan 
"19% 19% *19% 19% 19% 19% *19% 19% *19%, 19% 19% 19% 200 White Dental Mfg (The S 8S) ~_--- 20 15 Jan 14 20 Jun 5 12% July 15% Dec 
18 18% 17% 18 17% 18% 18% 18% 1842 18% 1834 19% 5,000 White Motor Co__..----..--~-~--... 1 13% Jan 2 21% Mar 30 12. ~Jun 15% Jan 
6% 6% 7 7 6% 7 7 1% 6% 7% 7 7 2,000 White Rock Min Spr Co___.No par 3% Jan 5 8 May 24 3 Mar 5% Nov 
"4% 5 4% 5 Ye 4% 4% "4% 5 434 5 5 5% 1,500 White Sewing Mach Corp.__-~--- 1 253 Jan 8 5% Jun 7 1% Apr 3% Jan 
*70 75 *70 75 "70 75 *70 75 ‘70 75 *70 74 patel t$4 conv preferred_____ ~~ No par 40 Jan 15 86 Apr 30 40 May 53. Jan 
"23% # 24 ‘23% 24 ‘23% 23% *23 24 23 24 234% 23% 100 Prior preferred_...-..--.~-~-- 20 x20% Jan 19 25% Apr 30 15% Apr 22% Jan 
5% 5 Y% 5 5 Ye 5 5 Ye 5 5% 5 5 5 5 2,700 Wilcox Oi) & Gas Co__.-.----~..--- 5 233 Jan 2 5% Jun 7 1% Apr 2% Dec 
6% q 6% 6% 63% 7 7 Te 7% 7% 7% 8% 44,800 Willys-Overland Motors... .--~-~- 1 2% Jan 2 8% May 3 1% Aug 2% Oct 
12% 12% *12% 12% 12% 12% 12% 12% 1258 13% 13% 13% 12,800 6% conv preferred__......--_- 10 8 Jan 6 13% Jun 25 4% Apr 8% Dee 
71% 7% 7% 1% 1% 7% Te 7% 71% 7% 7%. 8 8,400 Wilson & Co Inc_.-.-----~~-- No par 4%, Jan 2 8% Jun 7 3% Sep 6% Jan 
75 75 734 74% 72% 72% *73% 5 74 74 74% 75% 700 a a No par 5742 Jan 4 77% May 10 51 Sep 73% Jan 
11% 11% 11% 11% 11% 11% *23 11% 11 11 ‘ae 11% 700 Wiilson-Jones Co....-..-~-...-.-- 10 9 Jan 27 11% Apr 6 oon eet aii weil 
*116% . *116% 120 *116% 120 *116% 120 11642 120 1162 120 . Wisconsin El Pow 6% pfd_---- 100 115 Jan 8 115 Jan 8 107% Jun 110% Oct 
*20'%2 22 *20% 22 *21% 22 21% 21% 22 22 22% 22% 400 Woodward Iron Co..-..-~..--~- 10 17% Jan 9 23% Mar 26 16% Dec 24 Jan 
39% 39% 39% 39% 385% 39% 39 39% 39% 40 3934 - 40% 10,000 Woolworth (F W) Co_.--~.-.-.-~-.-- 10 3042 Jan 2 40% Jun 11 21% May 31 Deo 
2254 23 21% 21% 215% 22 22 22% 21%, 21% 21% 22% 5,900 Worthington P & M (Del)...No par 16% Jan 20 24%4 May 7 14% Jun 21% Jan 
145 145 145 145 145 145 145 145 r145 145 129 129 200 7% preferred A - 100 11242 Feb 15 145 Jun 12 117 Nov 125 July 
*127 139 *128 132 130 130 *129 130 ‘Lil 130 111 125 10 6% preferred B__..--_-~..-.-- 100 109 Feb 24 130 Jun 22 106 Nov 117 Mar 
*52% 53% 52% 52% *52% 53% *52% 53% *52'% .53% *52% 53% 100 Prior pfd 442% series__.___-- 100 44%, Jan 9 54 Jun 1 42% vun 54 Jan 
1 *55% 57% *55 57 "55 57 *55 57 *55 57 *55 57 af. # Prior pfd 442% Conv series___100 46 Jan 9 57%e Jun 18 44a Jun 57% Jan 
“96 102 *96 102 ‘92 102 *96 102 *96 102 "96. 102 eon Wright Aeronautical_______- No par 88 Jan 15 108 Apr 20 80- Jun 104 Jan 
665% 66% 66 66% 67 67 67 67 67% 67% 6734 6754 900 Wrigley (Wm) Jr (Del)....No par 5842Jan 4 70 Mar 23 39 Apr 62 Jan 
29% 29% 29% 29% 2834 28% 2842 28% *28 2842 2842 28% 2,500 Yale & Towne Mfg. Co__.- -_--.- 25 21% Jan 13 30% May 10 15% Jan 23% Oct 
16% 16% 16 16% 15% 16% 16% 16% 16% 16%4 16% 17 9,300 Yellow Truck & Coach cl B___...-1 1242 Jan 2 18% Jun 5 10% Apr 14% Nov 
*124% 127 "124% 127 *124% 127 *124% 127 *124% 127 124% 127 J i 100 118% Jan 12 131% Apr 6 1ll‘% Jan 121% Dee 
14% 14% 14 14% 13% 14 14% 14% 1334 14 14 14% 3,100 Young Spring & Wire_....._._No par 7% Jan 4 15% Jun 4 5 Apr 7% Nov 
35% 35% 35% 35% 35 35% 35% 36% 3542 36% 36% 37% 14,500 Youngstown S & T__.------. No par 30 Jan 6 39% Apr 6 28% Jun 37% Jan 
9142 91% 91 91 *91 91% 91% 92 *92 93 92 92 200 t5%e% preferred series A___-- 100 82 Jan 4 92% Jun 9 78 #=Jan 87 Oct 
15% 15% 14% 15% 14% 14% 15 15% 15 15% 15 15% 6,100 Youngstown Steel Door__-_- No par 9% Jan 2 16% Jun 7 7 May 12% Jan 
31% 31% 31% 31% 31% 31% 32% 32% 32% 33% 335% 34% 4,800 Zenith Radio Corp___-—-~--~- No par 192 Jan 12 34% Jun 25 8% Feb 20 Deo 
3% 3% 3% 3% 3% 4 3% 4 4% 4% 4% 4% 4,600 Zonite Products Corp 1 2 Jan 2 4% May 10 1% May 2% Jan 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. nNew Stock. rCash sale. s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. ft Unit of trading 
reduced from 100 to 10 shares. AName changed to Sinclair Oil Corp. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Yearl 
Daily, Weekly and Yearly ally, Weekly ana early 
Stocks, Railroad United States Total Gaentas Bonds (Par Value) 
Week Ended June 25, 1943 Number of and Miscel. Foreign Government Bond of Foreign Foreign 
py x4 peso Bonds Bonds Sales Week Ended June 25, 1943 Shares) Domestic Government Corporate Total 
Saturday__-_---------~---------- - 2,9 $2,856,10 $192,000 $24,000 $3,072,100 aturd 799 405.000 ° - $1,000 $406,000 
Monday_----~-------~------------ 714,540 5,769,000 296,000 23,000 6,088,000 oe rae +S ellen 181330 542000 $15,000 9,000 566,000 
Tuesday__------~----------------. 698,170 6,791,000 449,000 1,000 7,241,000 Tuesday ee a 201 655 681,000 25.000 8,000 714,000 
Wednesday__-----~--~-----------— 830,230 10,325,800 676,000 ---~-~ 11,001,800 Wednesday Sir cont enemas 199.640 884,000 20,000 16,000 920,000 
Thursday__---------------~------- 728,950 9,546,900 425,000 4,100 9,976,000 le NEES AS 199 385 815,000 13,000 2,000 830,000 
Friday -~----------------------. 1,146,660 11,862,900 247,000 12,000 12,121,900 Friday aR 233,560 742.000 74,000 6,000 822,000 
Total.......------------------ - 4,421,470 $47,151,700 $2,285,000 $64,100 $49,500,800 i Oh 1,102,995 $4,069,000 $147,000 $42,000 $4,258,000 
week Baded Week Ended June 25 Jan. 1 to June 25 
eek Ended June 25 Jan. 1 to June 25 
-_ pag 1048 1943 1 anal Rone 42 sina 8 aoe 
Btocks—No. of shares_- a 4,421,470 1,426,170 168,151,898 51,168,028 Stocks—No. of shares__..----------------—-- . ,102,S 252, 580, 831, 
Bonds Bonds . 
. @ Cts... cc necccapescennence $64,100 $178,500 $1,561,200 $4,852,800 Domestic________ _-. $4,069,000 $2,222,000 $116,250,000 $86,559,500 
(i Sh -_ 2,285,000 1,840,000 65,241,200 70,950,000 Foreign governmment______-.-..-------------- a 147,000 46,000 8,203,000 2,285,000 
Railroad & industrial_..__._._._------- -— 47,151,700 25,981,500 1,895,948,900 1,013,480,300 Foreign corporate 42,000 wnnninahess 672,000 471,000 
Total o« $49,500,800 $28,000,000 $1,962,751,300 $1,089,283,100 Total_ $4,258,000 $2,268,000 $125,125,000 $89,315,500 
Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
Stocks —- Bonds af geen 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus-_  Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trails roads tiés Stocks trials Rails Rails ties Bonds 
7, ae 139.73 35.21 20.26 ' 48.10 107.55 100.84 64.75 111.06 96.05 
June 21_ be 138.79 34.78 20.11 47.72 107.56 100.80 64.44 111.16 95.99 
7 RS 139.03 35.01 20.13 47.85 107.51 100.80 64.50 111.12 95.98 
i 4 Re 140.04 35.33 20.22 48.20 107.54 100.91 64.95 111.12 96.13 
June 24__ ~~ . 140.86 35.42 20.20 48.42 107.52 101.10 64.92 111.17 96.18 
June 25____ ae 142.27 35.83 20.46 * 48.93 107.65 101.11 65.30 111.17 96.31 
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. Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 
k’s range, unless they are the only transactions of 
*, faulted bonds. Cash and deferred delivery sales are disregarded in the wee 
ak ans then a BO ee er tes ae in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
en out 
oa ey are Letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
s BONDS Friday Week’s Range 
i Week’s Range i > Bo i 
Yee xe Sieg Mestanes Interest ie cae Cat Sass i ey 
rig, weenie ayy er se ae Bigh No Low High Chile (Rep) (Continued) — Low High No. Low High 
U. &. Government Et "433.6 114.1 4External sinking fund 6s______ 1962 A-O aie : = ‘a 23% 26 
asury 4%s 1947-1952 4-O -- *113.16 113.18 =? : ‘3 py gr. ea ee RI it 1962 A-O oe 21% 21% 8 18%" 25% 
Sueur ¢ 1944-1954  J-D -- $306.30 106 > eo ©External sinking fund 6s-____-1963 M-N of wh he Bi. 20% 26 
Treasury 3%3 1946-1956 M-S -- - °30731 107.29 “I 100.30 101.31 46s assented___ 1963 M-N 22 21% 22 12 18% 25% 
Tree «ay 1943-1945 A-O - nee eee . ie ta AChile Mortgage Bank 644s "1957 J-D ne 20% 22 ps 19% 25 
Hed ee A-O -- *102.7 102.9 2 102.9 103.3 Ab%es penn ate eee 1957 J-D Js. *20% 21 bax 17% 24% 
Seutsas Se. 1946-1949 J-D -- $206.14 306.16 -- Tee wae ASinking fund 6%s------------ 1961 J-D i ee Fe ce 21 bay 
Peake Sice 1949-1952 J-D -- $321.7 i519 -- ee cee 46%s assented.________ 1961 J-D = 20 20% 3 17 24% 
a 1946-1948 J-D -- *106.2 106.4 = 105.28 106 AGuaranteed sink fund 6s 1961 A-O meh " - 20 24% 
Treasury 3s 1951-1955 = =M-S —- 1s poms >. ieee tae A6s assented___________-__-_ 1961  A-O — *20% 21% - 17% 24% 
any 1955-1960 M-S «42.8 112.8 3 109.9 112. SGuaranteed sink fund 6s--__--1962 M-N = 21. 21 4 18% 23% 
Treasury 2%s 1945-1947 M-S _. 104.12 104.14 —~. 104.5 104.26 eas annual -- 1962 M-N or 20 20% 7 17% 24% 
ceomeery S900. 1948-1951  M-S o- -S2a0.2 te7 ee —- et ea 4Chilean Cons Munic 7s 1960 M-S : om ae 17% 22% 
Tressury 2% 1951-1954 J-D -- $109.24 109.26 -;. a ry ry? Do Kemer aaas: 1960 M-S we 18% 20% i 16% 23 
® » oo . : oe \ 1 
Treasury 2%s aa. - to ~~ 0h4037 111.29 “> 30821 111.10 Chinese (Hukuang Ry) 58-1981 J-D = 20% _- ae” ee 
~ ¥ » we 
Saeeey oe 1960-1965 J-D —— *122.11 112.13 ~- 108.26 111.29 Cikiianes thts th 
Treasury 2%s 1945 J-D ~- $3089 208.21 co 6) ee 3 ae 46s of 1928 Oct 1961 A-O es *63 «65 ae 5264 
| spp -.-1948 M-S --  *106.31 107.1 oe eet ey eae 2 Jan 1961 J-J vi 64 64 5 52 s«64 
fey ae 1949-1953  J-D -- £107.6 107.8 - Se wee 3s external s f $ bonds 1970  4A-O ms" 47% 47% 10 38% 48% 
aoe? sae 1950-1952 M-S --  *107.23 107.25 -\ Sa AColombia Mtge Bank 6148____-_- 1947 -O “36% ot ae ae 
aes sae 1952-1954 M-S --  *104.10 104.13 - aa ASinking fund 7s of 1926-~-~~~~1946 M-N 8 37-37 2 30% 37 
auton Sete 1956-1958  M-S -- $104.3 104.5 3 a ee ASinking fund 7s of 1927.----.1947 FA —- —-*36% 40 -— 30% 37 
Sans atee 1962-1967 J-D -- 8200.30 101 —- Se Ss Copenhagen (City) Sa___.---~~~~1983 J-D a 50% 50% 1 40 54 
Zuensury oe - 1963-1968 J-D -- ©*100.18 100.20 -- 100.3 100.21 25-year gold 4%s__.__....._.___ 1953 M-N pee 47% 47% 1 39 52 
Teaseery = Se ak ~~ 1964-1969 J-D ~~ 100.16 100.18 23 100.6 100.22 ACosta Rica (Rep of) 7s_........1951 M-N = *24 25 =< 19 29 
ee, ee 1967-1972 M-S 101.3) 101.3 101.3 33 100.15 101.4 Cuba (Republic of) 5s of 1904 1944 M-S te: *100% 102 _e 100% 101% 
ee se 1951-1953 J-D --  *106.23 106.25 -- 104.30 105.7 Exter + 5s of 1914 series A_____ 1949 F-A es *102% __ ae fi aa 
Seeneury 3900 1952-1955 J-J3 -- $108.6 1688 — ee ee External loan 4%s--.---~-1949 P-A = | A? ce -. 102% 103 
| tna 2s 1954-1956 J-D -- *107.4 107.6 -- 106.23 106.23 4%s external debt... 1977 J-D ss 93 93% 3 72% 93% 
ee ace 1947 J-D --  *104.13 104.15 ~- n> . oo Sinking fund 5%s_______._____. 1953 J-J --  *103% 104% -- 104% 107 
zyeaeury ~ Mar 15 1948-1950 M-S -- *101.31 102.1 -- 101.14 101.14 Public wks 548___..__....... 1945 J-D ry; *130% __ bats 106% 130%, 
Secon Dec 15 1948-1950 J-D -- £104.20 104.23 a ee aes ACzechoslovakia (Rep of) 8s ser A_1951 A-O ne 52% 52% 1 38% 54 
+. Jun 15 1949-1951 J-J -- *101.6 101.8 - eee Sinking fund 8s series B______ 1952 A-O as eee -. 30% 52 
Treasury 2s--------Bept 18 1949-1951 Ma-s << Se ee -- Se oo §ADenmark 20-year ext] 6s__----- 1942 J-J Zs 66 66% li 47% 67 
REPRE -1951 J-D -- . — ’ . sass F-A “ey *60.% fa . Va 
aweneeey a SOON aes a 1950-1952 M-S --  *100.27 100.29 -- 100.23 100.23 ee wae Le RR ar A-O 53 52 53 10 42% 57 
a. Sept 1950-1952 M-S — $100.23 100.25 -- ee ao §ADominican Rep Cust Ad 8iss_~_1942 M-8 a5 eee ih 69% 85% 
a al 1951-1955 J-D ~< *100.23 100.25 -- 100.12 100.12 §Alst series 5%s of 1926 ~__1940 A-C as “We 86 Ye aoe 72 85% 
Treasury 25 isss-ies 0 -D =|: a jars -- ., ar cee §42d series sink fund 5%s___-1940 A-O ry mar tas it. ee 
Treasury 1%s----------- June 15 1948 = J-D -- --9301.. 101.3 “- ' Customs Admin 5%s 2d serles--1961-M-S ™ "a5 92 = 72 (3 
™? i 
oe Corp 7944+1964 0 h-S -. 101.29 101.31 -= sous" sens | tdi: lnootnagy — - -- oo Pe ts ath 
9 ages 196M 18  -K a enter 7 Estonia (Republic of) 7s_—----—- 1967 J-J = $30 42% -- 18% 30 
ene |: ae -. 102.2 102.4 _. 102.2 102.27. Funland (Republic) .ex3! 6e_————-—— 5 MS —~* < 1$60-:00% ao tt a 
ree eertes M 1945-1947 J-D -- 101.10 101.12 ee: a 7 ae pu ped ae niin = 100 100 i 97 100 
New York City Greek Government— ; 
= ad *20 22 M% a 15% 23% 
7. ‘Corporate @téck---—- ------- 1980 7-D 108% -- - 208% 206% . =a Aes one reid “i968 oais Zs 21% 21% 31 12 24 
Haiti (Republic) s f 6s series A__.1952 A-O ~< *75 78 -- a “ 
Helsingfors (City) - — chine A — o ae aan = aa es Vg } 
Irish Free State extl s _ a. - as /4 on 
j i ive i i *15 17% a 11 17% 
maintain an active interest in SJugoslavia (State Mtge Bk) 7s___1957 A-O oe 
vee AMedellin (Colombia) 6'%s_______1954 J-D oa 22% 22% 1 15% 23 Y 
South American Mendoza (Prov) 4s readjusted__.._1954 J-D 89 89 90 4 4 
Mexican Irrigation— ‘ 
44%s stamped assented________1943 M-N 10% 10% 11% 43 a 12% 
and other AMexico (US) extl 5s of 1899 £___1945 Q-J oa 4. 15M a 13% 133 
o e,° AAssenting 5s of 1899__________ a pa = i 4 inte Pe 4 3% 
Foreign Securities eee a ot ee ty 7-3 13% 13% 14 124 11% 15% 
SAssenting 4s of 1910__._______ 1945 2 74 7 os ia 17 
$ATreasury 6s of 1913 assent___1933 I-35 -- 
WERTHEIM & Co. : ew AL OS pS ee ee 
eee ig as 30% 32 9 18% 2 
Telephone Members New York Stock Exchange Teletype bbe external sf eyes.————-—— ggg MS 
REctor 2-2300 120 Broadway, New York NY 1-1693 ai cain a 1959 M-N cum *20% _. sa 84. «84 
5 mar New oe | bet (State) — 1987 F-A *88% 93 82% 93 
External s 8 = — -= 
Foreign Govt. & Municipal External 8 t Ss. ---- ao a“? 60% wn sin ’ 100° 101 
oa Norway externa bs - odie : daa 5 . 
sevGtd sink fued @-- tOe? Pak -- —-SA% 54% 1 44 «54% External 63_—- 1944 F-A ~- “Tie sas - —"g5i2 “95 
a A 2... 1948 A-O - 54% 54% 2 co *% External sink fund tee ye sou eet: ae is 17% 89% 
-- *62-- -- -- ~~ External sink fun Siicianniowenl : by + 
Akershus (King of Norway) 4s__-_1968 M-S : y ts a7, 87! 12 80% 87% 
eg g eee > i Maaeasio—u  . ws. a 
Pe : f 7s poo mod cemseital 1945 J-J ie *21% 24 nd 16 24 Oslo (City) sink fund 4%s_......1955 4-0 m4 "79s a 12 *19.% 
Th % 23 a 15% 24 
AExternal s f 7s series D__-_--- 1945 J-J -- "21% : ; er 
Simisenal of %s ist sris007 | 0 =~ "21% 25 “= 15% 23% APanama (Rep) extl s f 5s ser A_1963 M-N = s° . - 2% 3 
AExternal sec s f 7s 2d series___1957 A-O ~~ 22 22 2 16 23% Stamped assented 5s________ 1963 M-N on 81 ; ab es 
AExternal sec sf 7s 3rd series..1957 A-O aa 22 22 3 be m ze Stamp mod 3%s ext to_______ 1994 J-D. ‘a 1. a ° 7 = 
AAntwerp (City) external 5s__---- 1958 J-D at 45 47% oo Ext sec ref 3%s oct a: aoeement rs id ie 25% 24% 26% 24 14% 28 
“aT sos hn petro ee eee M-N 100 100° 100 +4 96% 100% apes lhup oth aadecnal SS: 1959 M-S 20% 20% 20% PT ae ae Hy 
= 88% 89% 25 842 91 f ist ser____ 1960 J-D 20 19% 20% Ve “4 
8S f conv loan 4%s 1971 M-N 89 ‘ 4Nat loan ext] s f 6s 1st ser____ ‘ _s Ss +4 13 23% 
- 80 80 81 78 78 Vg 84 1 f 6 2d 1961 A-O 19 19% 20% 
S f exti conv loan 4s Feb__.__-- 1972 F-A oy os 30% be 4 79 83% ANat Loan extl s s ser____ A-B one - - = 
8S f extl conv loan 4s Apr_____-1972 A-O bo Bg bn ease = 83 oa §APoland (Rep of) gold 6s________ 1940 oa a : < o oz z 
- ¢ Y. A-O 15 17 
Australia (Commonw’'lth) 5s of '25_1955 J-J “ Hr “4 44%s assented_______________ 1958 <t 23 23 
- M-S 92% 91 ‘4 92% 14 83% 94 ars Babe 1947 A-O 21 . ie 
Eaternal a ete 7 =... a M-N 88%, 87% 88% 34 79 91 ney owe gd hades sae 1968 4 1s 17% 14 17% 
1949 M-S ne _— sien 96% 99% AExternal sink fund gold 8s____1950 J-J 19 19 19. 2 ve lei 
See Seren 666... 1955 J-J 99 99 1 96% 99% 44%s assented__.._.______ 1963 J-J 15 15 -- awit 30 
rereni ots _-1955 J-D a 99 99 1 97. 100 APorto Alegre (City of) 8s_-__-___- 1961 J-D ! "27 29 “2 on 2 
“eee 1941 J-D he 44 48 46 36% 53 SExternal loan 7%8_-_______._- 1966 0s J-J 27 ™ 
$ABrazil (U S of) external i ete ” ; j M-N *45 50 es 30 35 
SExternal s f 6%s of 1926______1957 A-O 44% 41% 45% 70 34 50% APrague (City of Greater) bieneemnc - 96% 96% 1 90% 96% 
External s f 6428 of 1927_---_- 1957 A-O 44%, 41% 45% 64 34 51% Queensland (State) extl 6s________ 1907 a= a8 29 30 18% 31 
ais (Central Ry) ti 1952 J-D ‘ 41% 45% 26 34% 51% SRio de Janeiro (City of) 8s_____ 1946 A-O “ 26. 28 110 16% 30 
Bri okie (City) 4, | eae 1957 M-S on *90% 92 87 91% ABxti sec 6%s................. 1953 F-A - 26 4 
"Sinking fund gold 5s 1958 F-A air 89 90% 19 83 90% Rio Grande do Sul (State of)— 2V, 28 8633 42 200 «33% 
Sinking fund gold 6s 2950 J-D — *92 95 -- 87 94 48s ext] loan of 1921___________ 1946 A-O 32% 25% 28 Vs 31 17 31% 
ince of)— 46s external sink fund gold_____ 1968 J-D : 2 929 Y, 53 18 1% 
wy oye a 1961 M-S + *80 =e - -- 92% 92% A7s external loan of 1926_______ 1966 M-N ao 27 +4 Va on 17% 31 
External #1 4%-4%5-----—1977 M8 : 73% 75% 38 = 68% «15% 47s municipal loan_______-____ 1967 J-D -- oe oe 6 0 a0% 
funding s f 4%-4'4s _.--1976 F-A 74% 7442 74% 5 69% 76 Santa Fe external sink fund 4s____1964 M-S —e a one 18 18% 34 
External Seed 8 acca 1976 A-O aia 3. ie a . bt ASao Paulo (City of Brazil) 8s__--1952 M-M =e = ts = Te 33 
f 4%2-4%s_________-- 1975 M-N -- iT = 78% va va A6%s extl secured s f__________ - - “ 4ai 1 41 52% 
3% external 518 bends 1984 J-J a *60% 61 se 48% 60% §ASan Paulo (State) 8s__._______ 1936 os “neo” ra 32 48% 
Canada (Dom of) 30-yr 4s________1960 A-O 109% 109% 109% 12 107% 109% A8s external .-1950 J -- ou 41 3 29% 4814 
gn ge z 1945 F-A 100% 100% 100% 6 100% 101% Ats extl water loan__-—____-_-- 1956 C =~ aS * 2a ae 
oo s. 1961 J-J3 -- 104% 104% 5 101% 105 A6s extl dollar loan 1968 80 J ae ee ee - 2.2 
yp PO Ai 1944 j-3 -_ #100 % 100 F, -_. 100% 100% §ASecured s f 7s______________ 1940 A-O 4 
7-year -_ 1967 J-J 101% 101% 101% 30 97% 101% Serbs Croats & Slovenes (Kingdom)— M-N 16 16 3 10 17% 
toad 3s bi 1968 M-N 101% 101% 101% 9 97¥%2 102 A8s secured external___________ 1962 x -< °15 16% he ll 17% 
30-year Jan 15 1948 J-J 102 102 102% 12 101% 102% A‘7s series B sec extl_...._______ 1962 Pe =“ °12 13% —- i i 
ae Like ae -J es 103% 104 13 101% 104% ASilesia (Prov of) extl 7s_.._____ 1958 J- -- % 135 9 1i% 13% 
pian animemmemneas — 7. ee yi 103 42 103% 6 100% 104 44%%s assented 1958 on = 2 "= 95 . 85 94% 
|S eee eee 5 Sydney (City) st 5%s___________- 1955 - Sees ae 
socal 194 F-A “- *85%— ~~ = 
sone a iy AR lst? i943 iON ns ; ee ey 20% 26 “Seiel ao tees srs 1960 M-N 87 OR Bi ou Py 
a Es connien eh AeMeammeee M-N ee *21% 22% ie 18% 25% A External sink fund 6a 1006 M-N -- 6 -- 
ane 23 23 1 20% 26% 3%s-4-44%4s8 nds o — ay 5; 27 64 721 
gg othe - detawindvana “1960 4-0 22 21 22 50 18% 25% External readjustment_______- 1979 M-N 68 Ab, nasi i 61% 67% 
AExtl sinking fund 6s Feb 1961 F-A Ee is 23 23 1 20% 26 External conversion......____ 1979 puny ~ *63., «66 sas 60 68 
Aés assented _____Feb 1961 F-A 22 20% 22 47 18% 25% 3%-4%e-4%_ ext] conv__________ 1978 - -- em tO% i 6672 
AR xternal s f 6s Jan 1961 J-J a a> ale a 20 26% 4-4%-4%s extl readjustment____1978 F-A -- ‘ 64% Ma 52% 66 
A@s assented. Jan 1961 J-J 22 21 22 33 18% 25% 3¥s ext] readjustment__________ 1984 J-J sme as ae es + date 
Extl sinking fund 6s______ Sep 1961 M-S ah 22% 22% 1 20% 25% AWarsaw (City) external 7s_..._- 1958 F-A rae 12% 12% i2 10% 13% 
" 46s ee ae 1981 ¥-s aie 21% 21% 14 18% 25% A4%s assented --1958 F-A A 
For footnotes see page 2428. 
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NDS Friday Week's Range BONDS 
New York Stock Exchange Last or Friday’s Bonds Range Since New Vork Stock Frehenge Interest om | Wee Fran “+ 
Week Ended June 25 Sale Price Bid & Asked Sold January | Week Ended June 25 Period Sale Pri ay’s Bonds ange Since 
Low High No len : ale Price Bid & Asked Sold January 1 
: Low High No. L 

Railroad and Industrial Companies t$4Carolina Central 1st gtd 4s____1949 j-J 102% 12> sent a — _—_ 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s________ 1965 M-S 10834 108 1083 5 107! 102% 

§45s series A unstamped___ _-- 1953 _ = = aa 10% Carriers & Gen Corp 5s w w_____. 1950 M-N . 103% 10334 5 07% 110 

iene ......_____-.._-- 1953 76% 76% 76% 2 48% Cart & Adir 1st gtd gold 4s____-—- 1981 F-A 59 ss s @ ae 
Adams Express coll tr gold 4s__.__ 1948 oe 202 8 102% 5 102 Celanese Corp 34s debs_*......_- 1962 J-J 105 104% 105% 45 1024 105 \ 
Si —s 4s of 1907_--..----~-- 1947 ~~ 102 ; on 102 Celotex Corp deb 44s w w________ 1947 J-D 101% 101% 101% 19 98 102% 
-year deb 4%s stamped_______ 1946 on 10442 1042 5 103% 4Cent Branch U P Ist gold 4s____1948 J-D fs 50 50 2 ( » 
Ala Gt Southern Ist cons A 5s__-1943 mm *_. 108 nae or tCentral of Georgia Ry— 30% 55 
iat ered Tce an a REET eer: i988 , 103% 104! 20 t01! saconect oid 6a. a Perea ~~ a m4 =. 2% 197 68% 89% 
: 748 SOS Mo... Woe a .  @6@ £€MLV2 AVSTVRD jf  . £8 \*MELOVE BVM 70... - 4 4 o " 
Alabama Power Ist mtge 342s_---1972 ne 109% 109% 1 108 aRel & gun Se anties ae rey 7 13% <7 = os 
ae eee ene Se Ee — a ee od pee 
er 3 ‘ a v pur money go s..1951 J-D 1 vs 
aeeee a RR where on 100 42 = =" rs bo tg A4Mobile Div Ist gold 5s_....-.- 1946 J-J - B+ i o : = i 
28 I kcike acteeeithe anapemmtamanatintints = V2 ’ as! 
Central Illinois Light 3%s____..__ 1966 A-O ° Y 
Alleghany Corp— ~— lll’ -- -- ¥ 
leghany Cor ae a , tACent New Eng ist gtd 4s_____- 1961 J-J 84% 83% 843 a Se 
Ss mo e€d__------------------ 16 1 16 02,% 46 90% t4Central of N J ld bs 4 1 84% 

pI hc ereercteclocecccadinnes 1949 944, 94 94% 104 70 ae |e 36% 34% 36% 138 18% 40% 

ib SE iascicccdbentornsemnrngilindtrs 1950 84 83% 84% 23 60% a... py nt —- 34% 33, 34% 156 16% 38% 

NE rinnihivdirnasteninchitind 1950 79 78% 79% 29 53 is i Jv 32 31% 32 36 16% 36 
Alleghany & West ist gtd 4s__-__- 1998 a °65 69% adi 62 omits... a. = - S-- 34% te. See 
Allied Stores Corp 4¥%s debs______ 1951 “i 105% 106 19 102 Gentenk Gaaiiie teh-ent cad cok te A-O 109% = 109% 109% 1 108% 111 
Allis-Chalmers Mfg conv 4s__----- 1952 ~~ 109% 109% 19 107 tele og Syl a agli 94% 94% 94% 7% 83 95% 
Am & Foreign Pow deb 5s__------ 2030 885% 88% 89% 209 78% ON Se ae OS Bann. AG ~~ 92, 92% 21 71% 92% 
Amer I G Chem conv 5'4s_____--- 1949 104 104. 104% 31 103% BR me my gold 6s_..----____. 1960 F-A 67% 65% 67% 104 55% 71% 
Am Internat Corp conv 5'%s_----- 1949 __ 105% 106% 52104 a -- ia Hy ni 82 
American Telephone el yor oe aes ee a err meckre eet ew UNE ee ME emgage” - _ 5 

Cp ha ellen atonal 109% 109% 109% 42 107% CORRES FUE S16 Ban ens iss = 8 99% 99% 99% 31 O2%s 100% 

3%s debentures______-__--_-__- 1966 109% 109% 10958 19 107% 
3d Conv debentures. ————------—- 1956 114% 113% 114% 197 107 eee Se saa pa 

mer Tobacco Co deb 3s_..------1962 104 103% 104 67 100% a 133% 133% 133% 14 1 
Am Wat Wks & Elec 6s series A_._1975 a 103% 104% 24 98% Ref & impt mtge 34s D_--____- 1996 M-N sad 106% 106% 2 (toate 1082 
AAnglo-Chilean Nitrate deb___.__- 1967 we 71% 73 14 5144 Ref & impt M 3%s series E.--- 1996 = F-A = 106% 107% 22 102 107% 
Ann Arbor Ist gold 4s___-__---__- 1995 70% 69% 70% 62 61 Potts Creek Br 1st 4s_-—_--____. 1946 J-J os aor we a 
Ark & Memphis Ry Bdge & Term 5s 1964 > | SER ae nee R & A Div 1st cons gold 4s-----1989  J-J --. “3, oe -- 118% 121 
Armour & Co (Del) 4s B___------- 1955 Me. 106 106% 35 103% 2d consol gold 4s——_.-—-_____ 1989 J-J ae i 115% 115% 

lst sink fund 4s series C (Del)_1957 106% 105% 106% 37 103% pt ewer db eso py ----- 1949 A-O 26% 25¥e 26% 622 15% 31% 

cy RR— 
Atchison Topeka & Santa Fe— Illinois division 3 %s_.--..-~-~-- 1949 J-J 100 ¥ 1 

General . ae 1995 118% 117% 118% 73 111% 3%s registered . -1949 aoe a7 ar "99% ee bg = 

Adjustment gold 4s_____-_--_--- 1995 3 105 42 105 Ye 2 96% Illinois Division 4s 1949 J-J 101% 101% 102 Yq 52 96% 102% 

Gtamped 46..........-..-...... 1995 106 105% 106 21 95% 4s registered 1949 --- = 101 5 97% 101% 

Conv gold 4s of 1909__________- 1955 ode 109% 109% 8 105 % General 4s__~-__--__________--- 1958 M-S 96% 96% 7 91 81 97% 

Conv 4s of 1905______-------__- 1955 abs 110 110% 16 105 Ist & ref 4s series B__--__--_- 1977 F-A 81% 81% 82% 83 65 84% 

Conv gold 4s of 1910.______-__- 1960 ey “102. ae at Ist & ref 5s series A___-------- 1971 F-A 91 89% 91 114 73% 92% 

Trans-Con Short L 1st 4s___--_- 1958 ah 114% 114% 4 111 Chicago & Eastern Ill RR— 

Cal-Ariz 1st & ref 4%s A__.-.-+ 1962 110%, 110,%, 1105 32 110", 4SGen mtge inc (conv)_--_----- 1997 J-J 43 41 43% 216 32 45 
Atl Knox & Nor 1st gold 5s______- 1946 os *109 111 = 109 Ys Chicago & Erie 1st gold 5s_.._.--- 1982 M-N on 123 123 1 118 123 
Atl & Charl A L Ist 4%s A-_----- 1944 > 102% 1025 1 102% 

ist 30-year 5s series B______-_- 1944 103% 103% 103% 3 102% Ones Se nee. en oe Seneae Fe -——-Ee J-J 75% 75 75% 30 66 676 
Atlantic Coast 1st cons 4s____Jul 193 1 x 5 3, 4Gen inc mtge 4%s_-----_----- 038 J-J 43 41 

y 9 90% 91% 81 87% % 43 31 38% 45% 

General unified 4%s A_-------- 1964 71% 70% 71% 112 63 t4Chic Ind & Louisville ref 6s An-1947 J-J 49 «49 6 31% 51% 

L & N coll gold 4s__-.-___- Oct 1952 8442 84 85 108 74%, 4Refunding gold 5s series B---.1947 J-J 46% 9.46 46% 27 31% 50 
Atlantic & Danville Ry 1st 4s_____- 1948 41% 40% 41% 21 32% 4Refunding 4s series C---_----- 1947 J-J . 43% 45 11 29% 47% 

Second mortgage 4s_____.------ 1948 ba 38 «38 1 29 Va Alst & gen 5s series A-.----~-- 1966 M-N 12% \eer12 12% 22 6% 15%, 
Atl Gulf & W I SS coll tr 5s___--- 1959 BA 103% 103% 1 100% Alst & gen 6s series B____~ May 1966 J-J 12% 12% 13% 11 6% 15% 
Atlantic Refining deb 3s_.._._----- 1953 ea 106 106 11 104 Chicago Ind & Sou 50-year 4s__---1956 J-J 90 89% 90 19 665% 90 

tChicago Milwaukee & St Paul— 
4Gen 4s series A. .--_- May 1 1989 J-J 64% 61 64Y, ‘ 
4Gen gold 3's series B__May 1 1989 J-J 62 Ve 60 62 Va 3 tou Hine 
son sar case—tevine 33S" SS a eee 
n s series E_._....May 66 64% 66% 122 
——= & * RR— odie cen . a 4Gen 4%s series F__--__ May 1 1989 J-J 66% 64 : 66% 156 43% 60% 
Ast =~ gold Oa uly 72% 2 8678 170 59% tChie Saitw Bt Poul & Pac RR— a » 
ge go s series A__.__--__ 975 F-A 3842 365% 38% 1,432 1 
a eg gy _ at ef ap 1908 = on ao .on env 4Conv adjustment 5s_.-_- Jan 1 2000 A-O 12% 11% 12% 1030 ate tant 
ee 2 72 
Ref & gen ser A (int at 1% to - . tChicago & North Western Ry— 
noe Sy oink at ie 43% 40% 43% 211 32% General gold ais 1987 M-N a 54% 55% 31 o0- we 
3%s registered_.___-_-_______ 1987 M-N ; 5555 ' 
aleamate byw “% eh 8% 146 35% 4General ¢6-—--——---—-—---—-- 1987 M-N 57% 55% 57% 118 Pf ee 
e P ; ; ‘ Bo 1987 M-N ota 55% 56% 
Sep 1 1946) due___--------- 2000 43% 40% 43% 128 32% AStpd 4s n p Fed inc tax____1987 M-N 573 56% 5734 at ae cot 
Ref & gen ser F (int at 1% to : Mage ef AGen 4%s stpd Fed inc tax_--1987 M-N 62 60% 62 32 34. «62 
Sep 1 1946) due_------~---- 1996 43% 40% 43% 73 32% 4Gen 5s stpd Fed inc tax___.__ 1987 M-N 62% 59% 62% 159 33% 624 
OE a ee 1 1960 32 (30% 33% 355 24% — Pg CTE 1987 M-N 58% 58% 58% 10 35% 59% 
g — ASecured. 6¥%s__.-..-.--__---- 1936 M-N 75 712% 7 
Ref gold 4s extended to___-1951  M-N 65% 62% 65% 111 51% Alst & ref gold 5s_----_- May 12037‘ J-D 44% «42% 44% 1. . 
yee Diy tt Be Cet Ne ee 3 ate icles min nt Alst & ref 4%s stpd_____ May 1 2037 J-D 45% 43% 45% 128 22% 45%. 
to Jan 1 1947) due__-_----- 7 ZN Ry Ya 81 40% Alst & ref 4¥%s C__-_--- May 1 2037 J-D 43% 45% 67 23 4 Hr 

Toledo Cin Div ref 4s A__------- 1959 J-J 58 57% 58 42 46 AConv 4%s series A_______----~- 1949 M-N 1% 10% 11% 905 4 M4 + 

Bangor & Aroostook RR i p= Railways list 5s stpd 3’ 
oo ‘ part paid aia 1927 F-A — *534%2 57% ao 

a a  & oe 2 ae , Pe % t4Chic R I & Pac Ry gen 4s_-___. 19880 J-J 53% 48% 53% 902 «33% Sone 

Battle Creek & Sturgis ist gtd 381989  J-D 45% 45% Tatunding qeud: 4a ax 32% a9 Se 2 53 

e , =. ar ‘ §4Refunding gold 4s____.----~- 1934 A-O 32% 2942 32% 2,847 19 
Beech Creek extl 1st gold 3¥%s----1951 A-O -- 96% 96% 1 82% §ASecured 4%s series A 1952 M-S 35% 31% 35% 2% 
Bell Telep of Pa 5s series B_----~- 1948 J-J ma 102% 102% 25 102% AConv “¢ “nate er: 1960 N 1l =“ Ses 20% 36% 

lst & ref 5s series C____-------- 1960  A-O 130% 130 130% 15 128% i Sie tent oa — aE =~ 4% 13% 
Beneficial Indus Loan 2%s 1950 J-D *99% 100° 99% ST he = ae we ate 

SE a ? dutil m . 

2%s debentures._..._---—------ 1956 A-O “> 100 100. 5 98% Miia =... 7 CO Se ee 
Beth Steel a yl . +------ — A-O = oe 13 ‘ 5 rit] Chic T H & Southeastern 1st 5s__.1960 J-D 72% $72 12% 14 62% 73% 
Coneal wine Ag hy “eiraaeaere 1960 102 102% 26 100% —— Bn ony Bove ait... aoe potas 7 a. oe “ o-. @ 

-<—<——e eee Saeed ’ 7 7 er 0. SE wera pen | a 
Consol mtge 3¥%s series H------ 1965 10454 = 104% 105% 82 102 %2 Chicago a ao 4 vi a 7 on 
; Ist mtge 3%s series E__...--~-- 1963 J-J 1093 109% 109% 26 1 
ndy 1st mtge 4s___._-.-_--- 1944 _.. 103 1033 a 1 07% 110% 
me Ge ol Be - my mapas ise? = oi% are : — lst mtge 3¥%s series F_________- 1963 J-J oat 103 103% 21 100 10334 

rg bly wwe rang S owed uae? ) bg Chic & West Indiana com 4s_____- 1952 J-J 102% 101% 102% 14 94% 1021; 

oo gold 434s a... iene ote 90 30 aa 4 Va Ist & ref 4%s series D__.._----- 1962 M-S 103 102% 103 56 97 103 7 

eee aay a Se ee Bt cree Co $6 ye 4o oh Oe Ok gp 

Bi odiad y y i %, 
tABoston & N Y Air L Ist 4s_---- 1955 3642 36% 365 18 23% Fr me nee "oo 8 =e a ra 4 “S = + tad ~ 4 pa 38 59 

klyn Bai M 3% 1966 110% 1103 - tAChoctaw Ok & Gulf cons 5s__--_- 1952 M-N 49 46 49 62 28% 49% 

ate werent dt gold 5s -------- 1980 -- nanan 4 7 108% Cincinnati Gas & Elec 3%s-____-- 1966 F-A ine 110% 110% 9 108% 110% 
ore» 5 y i = sili aad = o* 1 

Bklyn Union Gas ist cons gold 5s_1945 104% 104% 104% 13. 103% ee aoe oe ean — ts = oo agg -; 110% 111% 

t ao A 1947 106. 106! ; Cin Union Term ist gtd 3%s D__-1971 M-N a: 110 110% 3 108% 110% 

ist lien & — series A_------ 1300 == 6 V4 12 106% lst mtge gtd 3%s series E___-- 1969 F-A 112! 112 112% 4 109% 112% 

ist ten & Ae te erie © Sat 1957 ps 102% 103 y 14 99 ‘ Ce et San eee 
Buffalo Gen Elec 4¥%s B___-------1981 “> 111% 1115 15 110% pene E ame RRR RUNES SR se tu ae ree Pe 
Buffalo Niag Elec hy te a C.--1967 -- -- = -- 109 Ref & impt 4%s series E______-- 1977 J-J 57% 56% 57% 194 46% 61 
Buftalo tg b Ay. < e Sak Cin Wab & M Div Ist 4s_._---__ 1991 J-J 553 55% 56 6 46 58% 

Stamped A... - (interest a 1987 ve “a6 } St L Div 1st coll tr gold 4s____- 1990 M-N a *79% 81 Mi 65 82 
epeitinions oll oe gna ‘8 77 35% Cleveland Elec Illum 3s___-....-_- 1970 J-J ans 108% 108 ¥%2 15 106% 1085 

VC | aS aes 1934 20% 18% 20% 65 11% Cleveland & Pittsburgh RR— 

ACertificates of deposit_._._..._..—~ Re 3 o 19% Sin 11 Series C 3%s gtd.............- 1948 M-N a = re 105 1 
Bush Terminal 1st 4s_..__.__-----~-- 1952 ed *86 872 hes 81 Series D 3%s gtd_-..__._.__-.- 1950 F-A _ aoe ae 108 ro 
Consolidated .$s..............-- 1955 73 71% 73 8 58 General 4%s series A__.._____-~- 1977 F-A ret *106 aa ¥ ee 
Bush Term Bldgs 5s gtd_..------- 1960 7 86 86 1 77 Gen & ref 4%s series B__._.-.1981 J-J a *106 10 05 
5 105% 
Cleve Short Line Ist. gtd 4%s_____ 1961 A-O 96% 96 96 42 60 71 96% 
Cleve Union Term gtd 5%s_-___-_~ 1972 A-O 90% 90 90% 16 75% 93% 
Ist s f 5s series B gtd________~- 1973 A- 80 80 80% 54 64% 865 
lst s f 4%s.series C_........... 1977 A-O 72% 71% 72% 45 59% 78 
Coal River Ry 1st gtd 4s__________ 1945 J-D : *103% 5 103% 104 
California-Oregon Power 4s..-___1966  4-O -- 109 109 4 108% AS ee Nd Ie se - | =i 
LS OSS OS SR ae ca $Acolo & South 4345 series A.1080 MLN 48,404 46% 07844 ga 

Guaranteed gold Se ~_July 1969 J-J ihe 107% 10734 8B 107% 4 Certificates of deposit en eee — 46% 40% 464 29 25 V4 46% 

Guaranteed gold 5s________Oct 1969 A-O = 115% 115% 3 113% Coe 8 Se BS Bag 008 the — mb e 198% be 92% 103 Ye 

Guaranteed gold 5s________-____ 1970 F-A 115% 115% 115% 11 113% Sn nally agar aatengennee eee a 10134 10134 . 10134 102% 

Guaranteed gold 4%s 1955 J-D 116% 116% 11 113% ee ens wee - +> 99: ; - oe 

Guaranteed gold 4%es PBR RE Ws 1956 F-A 114% 114%, 1147 2 111% Debenture 58__----------------- 196 1 J-J 100 99% 100 v4 171 88 100% 

Guaranteed gold 4's wee eeeo——— 1951 M-S 8 111% 11% 12 = Columbus & H V Ist ext] gold 4s__1948 A-O sea *109% 110 110% 
ee eS ae M- ie 111% 131% 2 110% Columbus & Sea Ohio El 3%s_..--1970 M-S 110 119 110 10 108% 110 
Gus tas tie SO Gir sth norpetnel. 5-7 oat 3 Bake +3 112 Columbus & Tol 1st ext] 4s__-__-.1955 F-A a *112%. -- ow 112% 112% 

Goll trust. 4%e_.- SS 101%, 101% 101% 21 190% Sommers Senay Seep ¥ : ; 

5s equipment trust ctfs_________ 1944 J-J . 103%4 103% 27 103%, Income deb w w__-------- Apr 1 1969 May 8442 81 8434 25 54 105 

Coll trust gold 5s_________-____- 9 - 103% 103% 1037 Vy ag ye ) 

g onic 1954 J-D ‘ 4 103% 29 95% ¥ 111! 111% 111! 7 119% 1113 

Collateral trust 4%4s 196 J-J 9842 98% 98% Ry oy A. ualpamemepremees _— oS Fn + 113% . 

eral trust 4%s_-_------~- 0 ie 2 /2 2 19 91 Conv debs 3%s__-_-___________ 1958 J-J 113% 113% 113% 5 108% 115 





For footnotes see page 2428. 























THE COMM 
ERCIAL & F 
INANCIAL CHRONICLE 
Monday, Ju 
, June 28, 1943 

















2426 
4 
BON 
New York Ds NEW 
. Steck E Y 
Week E xchange F 
nn s or Friday’ 
ia a bd L lst & ref 44s. ale Price Bid & Asked ery Range Since 
Consolidated tioon f 3%s rae J-J Low High os a January 1 New ¥. BONDS 
ba Gabeaaures.. of New York— 1 F-A 109 #113 .119 0. Low High as 4 ~~» Bushonge — 
sue debentures_——_- RE TR eer 1946 ain 2 109% 109% =e 108 108 June 25 Interest om 4 Week's Ran 
3% nein rapamasmeae 1948 4 a 1023 109 «111 Mlinois Cent Period Sal or Frida a , 
; <a. _______.. -O 234 103! = ral RR— e Pric y’s Bo | 
Pm 5) ST Nee eons A-O on 106 fo Bi 25 102% 10 ee 5s (Continued ) o Bid & Asked mony Range Sin 
t4Consol R conv deb 3%s___- J-J 7% 106% 107% 24 4 104% ae ae cnn J ce 
y non-c s....1951 109 4 107% 105% i06% Cai ON Se 1955 igh N anuary 1 
ADebenture onv deb 4 J-D 108 13 2 airo Bridge gold 4s_______ M-N 0. 
4s s_.__.1954 105 ¥2 109 10534 108 Lit . ge gold 4s___________ 1966 653 Low ; 
rt er i ch : inet be Hi 
oe honk I ae 1955 ba 4014 = 1052 = 106% 109% poten ng ha lst gold 3s_--____ 1950 5 50% >A 653% os gh 
tion Coal s f 5s__-_----- a -- ej - Se wa Omaha Div ist gold : gold 335.1953 J-J ana” 223 56% 67% 
 caneiineieiiediaeindaedl : , oO - a 1 
Consumers Power C 60 J-J * *38 41 - 33 . aa or oe Div & _ .— 1951 J-J , 76% 76! : ~ Ya 54% 
lst mtge 344s o— te 102 102 - 32 51% Pan _ gold 3s____1951 F-A 56! 74% 75% 44 635; 91% 
a ate 1965 8 92 10 re Ww ngfield Div lst gold 3% ——— 1951 J-J - 55% 56% 39 5 8 76% 
ba Rate 1967 a 1 ° pan pg Lines 1st ee 1951 a4 62! 56% 57 ‘ 16 + 75 %2 
at _mtge 3¥48_---——----—------- 197 -N at 10 110 ent and Chic S S-.---- -1951 J . 62% 623 2 59 | 
lst mtge Ses SO EE 1 4 M-N 17 *111 8 1081 Joint ist ref 5 t L & N O— 7 F-A *79 9 4 5 4742 58% | 
i Crane Co 2%. ee 966 M-N 111% 111%4 112 10934 110 Ist & ref 4% S series A__- 1 . 79 5 : 4842 64 : 
| Crucible St is & @i6e..s...----- 1969 M-N an 108 ¥ 18 4 110% ‘ye ie “pment 963 J-D 80 ; as : 
| Oy) By seven 950 ¥4 1083 ios; 110% | tnd m1 Town 1st gold as___---.- 0 : 
Satin Matthern Ro i ce — o> = Ee 110% b 107% 108% Ind Til & Towa ist gold 4 —= 56% 55% 57 ; =% % 
ACubs RR “receipts. ot Beis «=D -- seit bere > a” oe ind" inion Bee 3 Yee ae a. ae | oe os ee on 121 47% 60 
st 5s gold------------1952 « ' a 17 101% Inland 8 os series B...._ 956 * 96 431 a 
asADeposit, receipts -—--- isa 57 3T% 38 7 8. a Inspiration ‘Cons’ Copper ae ee : 4040 , 
s A extended to___--1946 -- 2 45 nterl oppe = # “ , 
nc Deposit | aca Miarapsontnnes om iD jiu 40 at “a & 2 sAinter-Great Nor’ o... 1992. 4-0 103 104% 108 11 24% 42 
fooue extended to.....-- i946 ewe meas *46 “ =" 6 = 51 Gadectehe be Ist 6s eye A-O 1013, +4 31 10842 108% 
ee eer se | Ot ri ast Sn series Benn am © 5 ‘ae 1043 108, 
s deb___ 1955 --- 3 6 49 27 oy I gold 5s series C_______. 195 -O 44%, 47 1 1 ry % 
pike. A-O ~— *35¥ ; 4 40% nternat Hyd tee O__-.-__.-_- 6 J-J 17% 165 158 02% 104 
100‘ 9 2 37% 42 48 Inter ydro El deb 6s-..______- 1956 441 a 17% 28% 
9% 100% : 26% 39% nat. Paper 5s seri S-..------- 1944 o-J 441. 42% 44%, 130 aw 3 
: 35 96's 100% abs kes meee oo Oo roe a a oe 4412 - 23%, 46 
oven P & L 1st mtge 3s D mst en anes ist Se er ™-8 104% 104% 105: 102 + | 
ome ese Union Ry 3%s series B__ +970 J-J . & Teleg Geb ------------ 1947 M-N 106 1063, 14 102". 70 
Delaware Sear Fy Page ne -- *107% 109 salt ea gold 4%4s_--1952 P-A "97% 24 «308% 107% 
oe a. Light 1st LS ane’ a) nn oe 105% a Cent Ry ist & ref 4s-___- 1955 ow 79 102% -- 92 7% 
1st ref 4%s ae woe s_.1971 J-J 70% 69%. => 05% 10712 ref 4s SES ie 1951 F-A 813 76% 791 95% 98 
thaDen & RG BAN Le. 7 . $s 10314 103% 10356 223 56% 73 = as, ase B14 303 63% 803 
lst cons gold 4s___ a + 4 8 5, 8 43 , 3 : 3 
ar $Consol gold une guid 4-108 os =; ,eween > = 108% James Frankl whe >) = 85% 
Denv & RG W gen 5s_-_--Aug 1936 73 40% oo s 106 101% 107 Jones & Leughll Clear 1st 4s__ , J 1% 6 
| po ee eet tage 1955 F-A 41 36% o0% 556 ae 108% in Steel She rpms J-D & 
impt 5s series Ags So ”) 58 F-A ti 9% 7% 118 pi ng o% . J-J sas 59% 62 
sok aera 8 1 
tabes M & Pt Dodge 4s ctfs sort 33 + EE ip 34 3% iat Kanawha & M ae 13 <6% 
e+ - 4 Giacwiiest «= eet 7. 166 «1BMe 38% $$aK C Ft S & M Ry ref gold 45-1938 K = ee 
Gen & ret m s series F_____--- M-S ~? 16% 1623 s 38% ACertificate ref gold 4s_ A-O 
tge 3% er Oss 1965 a ,20% 16% Kansas s of deposi 1936 . P 
Gen & ref 3 328 series G 196 A-O 1117 97 102 14 6% - : City South sit... A-O ps 9534 
Detroit & Mac s series H-----—— ~_-19 : M-S 11%6 = 111% 1117 : 89. 17% Ref & impt 5s ern Ry 1st 3s___1950 --- 78% 17% 787 a 
Di:  -_ Senoene yy emanate 4s1993 J-D iste | tee 111% 15 110% 112% meatushe nen Sek an. a: sa = ae Ls 3 68 86 94% 
| + Term & Tunn eS 1995 ~ Re 2 106%4 11042 111% Kent entral gold 4s__.______ 1960 ie 13\0 cS 72 72% , 61 “@ 
tae ape anne BN “8 Sat 104% 100% entwoky & Ind ‘Term 4¥43—--—--1901 JJ 108” 2078 108% 16 62% 5 
ron Range Ry 344s--- 2 51 ee AEF ES 1 : ‘ ‘ M4 -- 9% ‘ 
a ge R M- 981 : staan ee 78 
he Sou Shore & Atl od te i831 4 102'2 annie 98 "2 12 26 . 34 Plain ————————----------------- 1961 “a : "i 105% saaie 
i ne Light Ist M 3 s_--1937 J rape 2 102% . 85°34 98Y Kings guaranteed_____________ 1961 61 : lll‘ 11 a 
YaS---—--- 1965-3 9 29 2; isehe 103% Kings Go Lighting ist See i96t 37 ss + 61 
110% 29 1062 108% ighting 1st 5s_-.-----_ 1997 — 85 
% ® 110 110% a .. Phy der nbpgeabarees: 160 a Ae 93% 93%, 
_ J Minn Nor Div ist 4 E 109% 111 Kresge et mtge 3%45_________ 1954 37 ' iene 74 - 83 82 2 
Es tat) tus cone outd s-----1948 4-0 tAkreuger & Toll Ss notes ——---1080 M-S 108% 108! $ 108 ios 
Elec Auto-Li st cons gold 5 ----1956 Mow = *107™ ; Wa. cence 1 M-S . *10644 107 . 5 1 0675 
; -Lite 2% s__..1995 ; 109! 4 --1959 ; 7 07 #1085 
Elgin Joliet & 4s debs__--- 1 a-d + 109 109! = 10 M-S 103 103 ‘ 1054 8 
El Paso & 8 East Ry 3%4s------- 950 J-D 1515 4 11 7 108 -- #31 6 1 Me 1084 
W Ist 5s___---.-----. 1970 101}: @ 151% 103 109% Lacl : 4 -- 0078 103 
5s stamped menaeatnl 1 M-S 2 10142 101! 28 9% clede Gas Ligh L a 1° 
} empire G A meena SR 965 4-0 am Ede bin 3 48 151% Coll & ght extd 5s oS 
; as & Fuel 3! 4 eran 1965 ; 4 106%4 100% 1013 Cc ref 5%s series C________ 1945 
rie Railroad C Dit neti 196 4-O ’ 79 793 15 102%, 01% oll & ref 5% ies C____ 1 A-O 
lst cons M 4 iF ( 2 J-J a 7934 79 ts 5 64 1 10644 Lake Erie & We s series D...._.___ 953 F-A °997 
9° rt 1960 97 s 101 
AGen mtge ~ series B______ 19 99 99 99 4 2 65 81% 5s extended ~ m RR— F-A 7 os% 97" 
NY ne 4%s series ----1995 J-J : 1 80% Lake Sh & : ee 97 97 ° iva 88 98'% 101 
| Ohio y Fane By extl Ist 4s A. J-J 9834 9734 987 99 99 3%: segieteres Sou gold Siar ise J-J mar 25 852 981% 
vy ist mtge 3%s__------ 1947 59! %4 98% Lautaro Ni ered_____ _.--1997 85 
%s......- 1971 ey ‘ A ta 592 ane 92% 987 remy Nitrate CoLtd— 1997 > 913 101 101 sats 
- 78 mt pone ™ - ‘ 91 ‘ 4 
ni 101% oa 55 61% Lehigh Gear income reg_____- ; °85 92% 18 995% 101% 
Firest diate 5 106% 106% Cons sink & Nav s f 4's roi Dec pe he Sv 93" 
sais Content S Rub 3s deb ‘ F 99 -:101'2 —- & othe — series S----Sans J-3 * 7 72 ¥ 80 891, 
«=: $Florida East Peninsular 5s___- 961 M-N ehigh & N Y g RR 4s A__-____ J-J o2 919 44 i 
Coast s___-1943 103! lst gtd gol ----1965 @ oe 2 2 ss 3 
[ Alst & ref 5 Ist 44s J-J 2 1031 gold 4s_ -O 91 913 28 ( 
------ 1959 hs 4 10342 P Lehigh ~---1945 . 4 78 92! 
A Certificate series A_--_--_- J-D . 7 oe 2 22 gh Valley Coal M-S 96% 96! 5 75 2 
tFonda A ge yl deposit ==" M-3 =e £ os — 4 5% in & nS gnes aaa -- *93. (94 10 94% dng 
$42-4s (Proof of lai _ F > 2 3342 35%4 76 Y% A 5s = sink fund 5s.._______. 1944 y 87 94% 
F pot rege of aapeai Pa te Pee 1982 M od 34 34 139 1934 41 72 lst & gee Lae S. ta 1954 F-A ae 2 
Francisco — Corp 3s debs. 7721956 x is 11 : 20 38% 5s Pale or} Se 1964 ~s- ry 100 
ugar coll trust 6s_____- 1958 J-D = *10% +e 49 4¥, . tet & ref Ded nnn -—sa-- 1964 v4 ' 86% 86% 5 88 '2 "Bo! 
= M-N == «*eaa% 10324 a coh eats ace Ss_--------- 1974 FeA |... 5 6 oo 
i} & 7 93 93% 102% saan Lehigh ae: Term gtd 5s______ se76 xe — a 2 71% 73 
be 6: Sie 2 Sos of G ' 80%, 94 ey N ¥ 4%s ext__-__- 1954 F-A ay oa 
1 ¢ ee Castings Shs 5s___-1949 3D ay i 1960 J-J a p= 8 a = 
Ala Ry 58__...Oct1 1949 . , s stam ere 8 70% 71% 27 ” 
i ar ge Se Raa a» ee ~ meu sere ow 3 en emma 2003 pe ath a8 OOB2% 781 
Gotham Ho fo | aR: 934 J-J 2742 Sd 01%%4 55 = ve 4s stamped et denaiaath 200 -N 36! 1S 42 
Se ee 195 27-28% 5 9 4% modified _ = 62 35 
Grays Point Te eb 5s w Ww 6 J- 2 . 8 1015 ; seasere......______.. 20 ~-- 365 , 
[ain tet aid Sc. 19 D 48% 48! 37 1 ze 5s st SAREE 03 M- : 335 ° 313 
Great Northern Sng = ye mai inte =. « 2 30st ent stamped modified ————---——- a, 39% 39" 40 26 abi 40 
et ae O eA ie | Sy . ee 108 ahs 2 By. 50 ot Se = 1993 AO 45 37% 37% 78 32% 45 
ee 1952 8 9912 y McN - + aera A-O 44 3 
General 4%s series D____ J-J 111! 2 1015 L oo Ny geen anerstene 1965 45 313 7 
—_—._.__ 3 1973 111! g 111! - 97 8 iggett & are i | A-O 71% 71! 51 4 41% 
a. oo 4 aepaaiemee — 30 . » fae 11142 2 198 ef See a os oa A an ha 1 => & 
soeral mise 4s 5 neg pete 1977s 98% a 007 a 111% Little Bhieu a, sar sante 12 115 * 130 
Gen mtge 4 a 946 J-J 8 97 47 4 107% Lon iami gen 4s se . 1223 4 107% 105% ; 
~---------- % - ies A e248 1223 poh og 7 ade 107% 
ee eee B 103% 103% 104 83% 993 g Dock Co 3%s ext to_._-.-_- 196 @ 1224 107! : 
ee 3%s series 1... 194 —— 03% 104 80 833 va Long Isl 48 ext to -1962 M- 6 iva 109% 
AGreen Bay & \ series I 6 J-J ~~ 102; 5 334 98¥. aad eutiied da... 19 N 1 1215 : 
y & West deb ctfs A____ 19 B 02%) 10233 4 a Guara _ , Secunia SO A- -- *10 “4 122% 
ont. a oo _ ctfs A__--_- ~ ‘o 102%, 103 a 13 10241 + iy 4s pong ref gold 4s_.._._._. pra “3 -- 7163% nal > 
ist ob & Nor ist 5¥%s B_...._.1950 ne i 89, 89% 86 99 103% Lorillard (P) a M-S . 103% ++ 
mtge 5s series C____________ b 57% \/, 91 , “4 5s eb: 7s_ --1949 104 @ 104% 
dae Gaile & Onto 40 cori 1960 4-0 -- 1234 1234 15 Y2 90% cos tebenture ie | AO 3%  aeeseaee ape 1024 
a o 48 series B___. 0 “ . ah Bey “= 65 , pbenture —————————————-—-—- -O ‘ 027 2 
py mtge inc 5s _——_ B_..-1975 4-0 mr 10634 107% 3 9 or Louisville Genk 1st 5s series A --1951 F-A °107% hi 25 Ping 104 
& Ship Island a 2015 J-J 9 10454 105! 35 91! Ye Lou & Jef & Elec 3%s ---1969 J-J ‘ 1211 85% 103% 
} eur & ref Term Fy gee J-J +e 94 945, 44 871, 10734 7 f Bridge Co gtd 4s______ 1966 M-S 91 90% 121% ne 107% 110 j 
} er States Steel s f 4% ee 1952 67% 6815 87 693, 105%4 i. 2 ae 1945 MS ; sia 91% 82 120% 122 
i ulf States Util 3% ¥e8.-....- 1961 J-J . 56 54 4 945% lst & r ashville RR-- = 4° oa ‘+ ir 1842 9412 
s series D_____ 196 A-O ag *97 6914 lst & ef 5s series B yous ing 109% 1107 
-- 9 M-N 04 104 104 : 97 Ist & oe ae. 2003 ia - 103% 104% i 
} -- *111 33 7 97 1st 4s series D___________ 2003 107 ¥ 
Hocki -- 102% 104 & ref 3%s s D_.------ 9 A-O 4 107% 1077 
op Remar d Ry Ist 4%s H -- 110. 1113 aw mtge Bike aotie See, a A-O =. 10214 103 20 103% 1077 | & 
ain iw eens eoid ha. 7s alled ‘ es A ext_____ A- 96 v2 95%. 104 7% 
Houston Oi Ry cons --1999 called bonds xt_____195 O 92 >» 96! 94). 
i il 4%s d gold 5s___1 J-J Unif mtge 4 ------ . 0 J-J - 907 2 141 2 103 
ity ~~ eben = 1084 pr soy, 1206 129% Padecab & is series B ext_——___- ze = Bhd 19 8B%2 97 
Huds as 1st gol 8 A___1962 - SOR i. 127 ouis Div 2d RS ae 1 J-J oy . sa 1 102 ¥ 2 . 
j rye & Sw there ne paisa 1949 J-D be 104% 105 8 38 80 130 Mob & Montg on ee eye te ae F-A - 108% 108 xe 102 fs 105% 
| 5 inate Se st 5s A____1957 a 5534 5634 12 103.105: en Loe Pee, ae “1948 M-S 10454 104% i0 i064 10980 
------- - - ‘ ; i . ---= ‘ 2 
a Feb 1957 AO pai “de nee 7 40% 6234 i iian & Glee Dev 4. 1962 ce 0108 108 5 104, 105 : 
| B91, 28% 293, 2. 2 i er 1955  M-N 89 88% 99 "105 * 105 
ria 162 - 1% : ©1104 7 47 05 
aaee Bell Telep 23, I 19%2 31 Maine Central R oe 110 A * 
re BR 48 geries A___19 Gen mtge 4% R 4s series A sain 
eS BS, Ef ge ae 
’ ee ) sink fund. Feb 1. 911% 
eee oe gases 1951 103. 103'% _ rer Elec RR & Lt fund__Feb 1 — J-D ++ i 9034 92% , 
1st gold Ry oid © Serres 1951 re . “ah 74 101% 103! ppm Raa (South mes Ss...... 1953 as 67! 54% 561% - 84%, 94 
Coll ee 195 @ , "98 _ 100 : owoc G S) 4s-._ -S . 6534 68 — 47% 3 
ene crest ye mappa 1951 4-0 : 955% 97 -- 971% western 1st Green Bay é& Nort - S008 M-N — 39 soa ae 
P nding 4s “oy “Sais 51 M-S £95 5% » 100% Marion Stea gtd 3%es___- h “ *9R1 9% 70 
Purchased lines 3igs_——-_—- a fe * °45\4 65 ee anion Steam Ghovel s f 6s_——-—- 1941 J-J “ie, | 45% 45% 
ateral trust ‘3¥ea__—~-----—1982 Sey + 61 62 +1 ret —— ——————— A-O de = 
S- a 1953 “J ts 58% 60 ons 51% 7 Sk ae A-O *101% - 39 
stad 595% coon. 25% o> “7 60 MeKeses snares deb 3%. reese Li ¢ 1945 *108 4s 103 100% 103." 
99%4 60 8 ) 43% 57% Met cng : Robbins 315s a Se 1955  e- 984 a : = 100 101% 
46% 61 Metrop Wat ‘ae "eS series ane ae £1083; 10914 aa 89! 
WwW nail we ‘ 9! ly ; 
rsAMet W Side - Drain 5 Vas ren M-S 106 ‘ 4 10514 98% 
(Chic) 4s 950 A-O 1123 4 105% 
eae 193 - 234 1123 106% 1085 
. F-A *96 g 3 111! 8% 
12 1% 113% 
sé 12'%2 15 a? 90% 
B42 12% 
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NEW YORK BOND RECORD 





BONDS 


Friday Week’s Range 





BONDS 


Friday Week’s Range 


New York Stock Exchange Last or Friday’s Bonds Range Since New York Stock Exchange Last or Friday’ Ran 
Week Ended June 25 Sale Price Bid & Asked Sold January 1 Week Ended June 25 Sale Price Bid & Asked jhe 
Michi Gunns Low High No. Low High Low High Low High 
chigan Central— 

Jack Lans & Sag 3%48_--------- 1951 84% 91% - 88 eee ae tie oor 40% 32 45% 

ye »g . Otte eee 1952 10034 101 16 101 Lai oe i... ret : 18 14, 19% 

Ref & impt 4%es series C__-~--~- 1979 75% 75 76 Ye 15 76% ATerminal 1st gold 5s________-- 1943 si 12a 10% 16 
Michigan Consol Gas 4s__-_------ 1963 M 108%8 108%s 4 108% N Y Telephone 3%s series B__---- 1 “ cove = os 
$$A Midland of N J ist ext 5s_----1940  4-O 5757 1 63 tGAN Y West & Bost lst 440... ~ eed = 110% 109% 110% 
i$AMilw & Northern Ist ext 442s._1939 J-D 77 77% Nia Falls P 34 ee hy 182 Bie 22% 

4 §Consol ext 4%4s- 1939 J-D 56 55% 56! M4 - ge ya ge aps le rege oe oma = 1091104 

; 128-—-———-—-——-- = 2 36% 46 60% Niag Lack & Ont Pow lst 5s A__.1955 4 
{AMilw Spar & N W ist gtd 4s__--1947 _M-S 54% 52% 53% 48 53" -4 we ee ae enone - 111% 110 112% 
t§AMilw & State Line Ist 34s_--1941 J-J 72% 65 Sn Sane Ce). Can Orbe... =e - 1052 102% 105% 
tAMinn & St Louis 5s ctfs__------ 1934 M-N ma 24% 25 10 27 Norfolk Southern Ry Co— 

ois Gt one OO ination ie 6% 6% 7 = 7¥ lst mtge 4%s porten = 1998 J 83'2 8342 73 85% 

e ex -yr 5s series A__. - ore 6 8 SGen mtge 5s conv inc_____-__- 2014 A 42 : 
nicpanetiinhanninnes 42 29% 49 

t§ANorfolk Southern RR 5s A____1961 F 46! 3 
+Minn St Paul & Sault Ste Marie SS cai allie a oe Norfolk & Western Ry Ist gold 4s_1996 oO 128% 12855 1386 ans 

§A1st cons 4s stamped___-------= 1938 J-J 29 2742. 29% 726 29% North A Co deb 3% ? “4 

$Alst consol 5s_._..----------- 1938 J-J 293% 28% 29% 32 29% pS enhanc manasa: aaa Ae 100% 103% 105% 

54st stamped Ss gid as to int__1938 JJ 29% 27% 29% 211 29% aR «aaa * : 103% 102% 103% 

j i 

ee nee oe ; e = + North Central gen & ref 5s__---— 1974 M-8 119% 120 

4 tet'& ott Wks costes a. ~~~ 1078 ; 12% _. 12% Gnaten tb a Bicasnane 1974 M-S som 114% 113. 114% 
t AMissouri-Illinois RR 1st 5s__-~- 1959 °100 103 100 Alst a 

’ guaranteed gold 5s__..--.. 1945 A-O ein ‘ 
Mo Kansas & Texas Ist 4s__------ 1990 53 51'%2 53 144 59% 41st mtge gold 5s (stamped can- meg hey 4 
Missouri-Kansas-Texas RR— cellation of guarantee) 1945 A-O 

Prior lien 5s series A-...---~--- 1962 57% 552 57% 138 63 ACertificates of deposit______ i : 4 o. 

40-year 4s series Bo—-——---—--—- 1962 460 45% 47 76 a 8 sleet. me eee ~ ° P - Oe 

rior lien s series D_--~~--- 9% 8% 49% 34 5642 Northern Pacific prior lien 4s 1997 8858 8 Y 

A4Cum adjust 5s series A---Jan 1967 31 30 31 150 38 4s registered__.___.__________ 1997 4 13% 6 

nrssnnin sania dirt a cven enaansientl os 85 69 85 
Gen lien ry & ld gold 3s____Jan 2047 55 55 42 
tMissouri Pacific RR Co— registere on 

Alst & ref 5s series A-.-.------ 1965 54% 51% 54% 97 57 awe ay a“ ‘series A______.. pao 603 te oar yo hay 

ACertificates of deposit__-----~-~~ 53%% 53% 1 56% Ref & inpt 6s series B____-___-. 2047 719 . 79! pod 4 62% 
AGenetfa!l 46................-...----- 1975 20 19 20%. 661 21% Ref & impt 5s series C__--_--__ 2047 65? 65%. 55% 81% 
Alst & ref 5s series F__-------- 1977 5412 52% 547% 564 57% Ref & impt 58 series D__-----_- 2047 6514 Ps y ) tg 

ACertificates of deposit_...-..--- 54% 51% 54% 29 S: |  wsorthern States Power Co— ~~ 4 — we: Se 

} 7 1%, 543 121 87 Northern States Power Co— 

4st & ref 5s — G_-------- 1978 54% = 51% 54% i (Minn) 1st & ref mtge 3%s__--- 1967 110 110% 109% 110% 

PE can By Lennon” z a 53% 5 55’ (Wisc) 1st mtge 3%s_...-.---- 1964 : 112% 141% 112% 

Bist & ref geld 5: series H-----1980 54% 52%. 54te TB 57 ee ae eae “ > aioe 

ACertificates of deposit_._..------ ‘ oa ; 557% 

Alst & ref 5s series I__.------- 1981 54% 51% 54% 548 57 O 

ACertiiicates of deposit__.------ - end Bi te eu 56% 
t§AMissouri Pacific Ry— tsAOg & L Cham Ist gtd gold 4s_1948 J-J 18% 19'% 12 19% 

3rd 7s extended at 4% ----July 1938 M-N 98% 98% 15 99 porns yan pe Bo Mh 3h geese — os : 100, i= 
Moh’k & Malone ist gtd gold 4s__.1991 M-S 62% 61% 62% 24 63 Ce Se ae See wean eee — os neh nes 1 ee 
Monongahela Ry 3's series B__--1966 F-A 104 104%4 ~ 10434 ist mts s “1 ug ai ahais seeain hos deren 1967 M-S , : 109% 110% 
Monongahela W Penn Pub Serv— Ist mtge ee ee 1972 J-J 109% 2 110 ’ 107% 110% 

og op * aianeniaiatnape ama 1960 A-O ; 113% 113% 1 113% Cee oe 2 Elec 3%s------- need a4 1082 107, 110 

SF RRR pecan ear 1965 A-O 113% 113% 15 113% s debentures_--~---~~--~------ ~ 104% 102% 106% 
Montana Power ist & ref 3%s....1986 3-D 106% 106%. 1073% 15 107%. Ontario Transmission Ist 5s__---~ 1945 M-N 106 4 104% 106% 
Montreal Tramways 5s ext------ _1951 IJ 94's 937 Oregon RR & Nav com gold 4s____1946 J-D 106% 105% 107% 
Morris & Essex Ist gtd 34s_--_-- 2000 J-D 50% 49% 50% 141 51% Gre Siete Laie 30 Cee Be Se ee on too 

Constr M 5s series LAGE Waa. 1955 M-N 50 48%, 50% 74 5054 Guaranteed stpd cons 5s__-~----- 1946 J-J 109 % 109 110% 

Constr M 4%s series B___------ 1955 M-N 455% 44% 45% 178 46 ; Oregon-Wash RR & Nav 4s__-__.- 1961 J-J 109% 110 106%2 110 
Mountain States T & T 3%s_----- 1968 J-D 1097 112% 110 Otis Steel lst mtge 44s ser A__..1962 J-J 103 103 99% 103% 
Mutual Fuel Gas lst gtd 5s_------ 1947 M-N 110'2 112% 

Nash Chatt & St L 4s series A____1978 F-A 79% 79 79% D4 82 Pacific Coast Co ist guid Se_...... ion. = 92% 96 
Nat Dairy Prod 3%s debs_______- 1960 J-D 10734 107% 108 21 108 Pacific Gas & El 4s series G_-_--.- 1964 J-D 111% 112 111 112% 
Nat Distillers Prod 3%s.....----- 1949 M-8S 10512 106% 70 106% lst & ref mtge 348 series H__._1961 J-D 112% 112% 110% 112% 

3s sinking fund debentures_..__ 1949 M-S 103% 103% 1035 8 103% lst & ref mtge 3%es series x 1966 J-D lll 5 111% 109 11158 
National Steel 1st mtge 3s______- 1965 A-O 10414 10414 1043% 13 108 1st & ref mtge 3s seriés J_.--~-- 1970 J-D 105 4 105% 103% 105% 
td Naugatuck RR 1st gold 4s____--1954 M-N ss 95 97 Ist & ref M 3s series K.....-~.- 1971 J-D 105%4 105% 103 105% 
Newark Consol Gas cons §s_--~ .--- 1948 J-D 11642 11642 116% “2 119 ge Ad yng ext gold ane pry 100 = 96%2 100 
t4New England RR gtd 5s__--~-- 1945 J-J 833 83 Dae Sas -6 a one mwe wm ’ 5 954 99% 

Cometh ana lig aS 1945 J-J 83 , 82 on tr - Pacific Tel & Tel 3%s series B-._.1966 A-O 109%4 108% 110% 
New England Tel & Tel 5s A_----- 1952 J-D 117 117 117% 25 118% Ref mtge 3%s series C_.___-.-- 1966 J-D 11042 109 110% 

lst gtd 4's series B__.._------ 1961 M-N 124% 124% 2 125 Paducah & Ill Ist s f gold 4¥s__--1955 J-J . 104 105 
N J Junction RR gtd 1st 4s__.._.__1986 F-A 81 A 80 Anon _— . L et. Le enetinne-e 1960 M-N 104 ‘8 10434 102% 104% 
N J Pow & Light Ist 4%s_.------ 1960 A-O 109! Vy 7 BSRMOURS Srsaeway cern 
New Guisnas Great Nor 58 | Tee 1983 J-J 96 : ‘7 : 2 + ist M s f gold 3s loan ctfs_---- 1955 F-A 77" 67 78 
NO&N E Ist ref & imp 4%s__-_- 1952 J-J 93% 94 G 95 Paramount Pictures 4s debentures_1956 M-S 103 so 103 |\ 100% 105 
New Orl Pub Ser Ist 5s series A__1952 A-O 10738 1075% 4 108 Parmelee Trans deb 6s-——----~~~- 1944 A-O a 89 5742 92 

ist @& ref 58 series B__.....--.. 1955 J-D 107% 1075%% 108 14 108 Paterson & Passaic G & E cons 5s_1949 M-S 91 116% 117% 
New Orleans Term Ist gtd 4s----- 1953 J-J 95 943% 95 94 95 F 

. ‘ Pennsylvania Co— 
tSAN O Tex & Mex n-c ine 5s__.-1935 -O 60 627 ie Guaranteed 3%s trust ctfs D_..1944 - 104 102% 103% 

AGertificntes of depesit.......-.- wee a ree ; seat Gtd 4s series E trust ctfs_______ 1952 = 107% 106% 108% 
Bist Ge sees B.......2...-.. 205 1954 A-O 71 70% 71% 57 741 Secured 4s_-—__ ert: Oe ae 1963 106% 106 %e 101 106% 

ACertificates of deposit____._____ base 68 <0 71 ad Pennsylvania Glass Sand 342s__-__ 1960 ~~ - 104 105% 
41st 5s series C_--_----------- 1956 69'4 71 10 731 Pa Ohio & Det Ist & ref 4¥%s A--_1977 103 %4 104 102% 107 

ACertificates of deposit__._._____-- 68 — 4's series B___._--_---~------- 1981 109 102 109 
Alst 4%s series D___.-__-__--- 1956 68 V2 67% 68% 10 711 Penna Power & Light 3%s__-----~- 1969 109% 109% 106% 109%% 

ACertificates of deposit---------- 61% 4'%s debentures____------------ 1974 106 “4 106% 9842 106% 

Alst 5%s series A__.........-- 1954 73 71% 73% ; met Pennsylvania RR— 

ACertificates of deposit el ot 69 . KH hl Conso!} gold ST eT 110 110% 108 \% 110% 

' ‘ 4s sterl stpd dollar_____ May 1 1948 110% 108 110% 
Newport & Cincinnati Bridge Co— Gen mtge 3%s series C_------- 1970 A-O 98% 98 %e 88% 98% 

General gtd 4%s__-___________- 1945 J-J ; *100 ne Hern fund 4%s_.------: 1960 - yt hi 122% 119% 122% 
N ¥ Central RR 4s series A__-__- 1998 F-A 62 ee 54 67 eneral 4% series A---------- 1965 : z eet: 101% 108% 

10-year 3%s sec s f_._-_.-_____ 1946 A-O 1608 1968s eg sate ae 5s vy es ------------ 1968 ye 4 rer 114% 108 115 

Ref & impt 4%s series A______- 2013 A-O 57 5534 573 ; ebenture gold 4%2s__-_-------- 1970 A- 992 95% 89% 97 

Ref & impt 5s series C_.._.---- 2013 A-O 63% «G2 6344 316 67 —_— hy series — aeabenes ooes ov aaa p= dng 96% 104% 

Conv secured 3%s____.________- 1952 M-N 811 791 13 ‘ 4 en mtge 4%s series E__--~~~-- n I3 8 a) 95% 103% 
N Y Cent & Hud River 3%s_____- 1997 J-J 8415 831, este wr iF Conv deb 3%s_---~-~---------- 1952 A-O 97% 98 90% 98% 

PE, ae 1997 J-J 7934 79% 2 807. Peoples Gas L & C ref 5s_.------- 1947 M-S lll‘ 111 112% 
Lake Shore coll gold 34%s__--_--~- 1998 F-A 373 167 ) ‘ 

3\%es registered____-._.______- 1998 F-A edn spit a 3 a rome & Eastern 4s ext_..---__-- 1960 og 56 56 ¥2 44% 58% 
Mich Cent coll gold 3%s__-_-__- 1998 F-A 31 97 7 ;, AIncome 4s_--_------~-_--- Apr 1990 pr 12% 5% 14% 

Cy pall enema . on See ae a 66 2 Peoria & Pekin Union Ry 5%s---.1974 F-A 106 ¥2 106% 106% 

as reg ..1998 F-A 58% 59 4 61 4 106% 
Pere Marquette list series A 5s__._1956 J-J 892 8942 72% 90 
New York Chicago & St Louis— ist 4s serieg B.........24.4-.4.- 1956 J-J : 792 64%4 83 

Ref 344s series. A_...........-.- 1974 A-O 91 90 9134 74 945% 1st gold 4¥as series C____-~---~- 1980 M-S 7378 74 57% 76% 

Ref: 4%s series C__.._.______.- 1978 M-S 79 Ve 78, 7934 250 851. Phelps Dodge conv 3%s deb_--~~- 1952 J-D 106%4 106 %4 10434 106% 

1st mtge 3%s extended to_____- 1947 A-O 101% 101% “22 102 Fille eS 5 Wat tae > xOOE sae % 

Oe I 1950 J-D “100% 101 General 5s series B_..--------- 1974 F-A 118% 121 
N ¥ Connecting RR 314s A_------ 1965 A-O 104% 1045» 106 45 106 V2 a ee oe | so te 
N Y Dock Ist gold 4s____________ 1951 F-A 741 144 747 ‘ havi eneral 442s series D_.._~----- 198 rn 120 108% 111% 

tL” eeeersoterers 1947 A-O 93% 93% 93% . fg ; : 

N Y Edison 3%s series D---_~~--~- 1965 A-O an 1095% 109 34 3 110 7 Philadelphia Co coll tr 4%s_----- 1961 J-J 104%4 105% 96 105%% 

1st lien & ref 3¥%s series E___-- 1966 A-O 11034 11034 1 1103 Phila Electric Ist & ref 34%es_-~--- 1967 M-S 112'2 112% 110% 112% 
N Y & Erie—See Erie RR " [st & ref mtge 2%s__-_.-__---- 1971 J-D _ 103% 102. 103% 
N ¥ Gas El Lt H & Pow gold 5s___1948 J-D ra 116 116 7 117%; +Philadelphia :& Reading Coal— 

Purchase money gold 4s___...__- 1949 F-A 111% 111% 10 112% Aref 5s stamped__----------- ~-1973 J 38M 38% 20% 40% 
N Y & Harlem gold 3%s________-_ 2000 M-N ~ * 100% 100 - AConv deb 6s__-_---~-------- 2.1949 13% 14%2 8% 15% 
N Y Lack & West 4s series A_----1973 M-N 73 72% 73 38 74s ewes anthem rj Sh ionme ieee.’ Semen 

étGa meee... 1973 M-N ors “703 Psy S debentures ~_.--~__------ 196 - 105% 104% 105%. 
NY LE & W Dk & impt 5s_____- 1943. JJ : be Be 2 703 18% t§4Philippine Ry Ist s f 4s_----- 1937 7M% 3% 9. 

aed =e -- 101% ACertificates of deposit__......._-- ae 8 4% 7% 
tN ¥ New Maven & Hartford RR— Phillips Petrol 1%s debs_._---~-~ 1951 109 % 109 44 104% 110% 

ANon-conv deb 4s__-...--_--._- 1947 M-S hea 4 Vy, 

ANon-conv deb 3%s_....__-___ 1947 M-S 40% i eH m. = Pittsburgh Cine Chi & St Louis— 

ANon-conv deb 3%%s________-_- 1954 A-O 40 40. 40% 14 49 Ye — 2 Avi peemnenet --------- 1945 = rs - : 105 105% 

ANon-conv deb 4s_____________ 1955 J-J y \ eries s gtd gold____.__..- 1949 = 106 -- i 

ANon-conv deb 4s_____..._____ 1956 M-N 41% a , a “ BY cs Serits F 4s guaranteed gold_...1953 J-D - 110 111% 

ADebenture certificates 3¥45___-1956 J-J 40% 40 40% 36 49% ee SS ee IR oy : : ach 33% 

ye oO i aaa 1948 J-J 49 V4 48 49 V5 143 624% Series H cons guaranteed 4s___.1960 F-A ; 112% 114 

§s0eDessent SS SSR 1940 A-O 66% 65 66% 68 78 Series I cons 4 %s__------------1963 F-A - 122 119% 122 

Gri aaa E Sep sae 1957 M-N 17 18 32 21 Series J cons guaranteed 4'%s__1964 M-N 119% 121% 

Alst & ref 4%s series of 1927___1967 J-D 441% 43% 443% 152 55 Gen mtge 5s series A__-_.------ 1970 J-D 113 105% 113 

tAHarlem River & Port Chester— ~— — 5s series B___.------- 1975 ey 113 113 105 113 

oe ee si ; en, 4%s e6ries C.............- 1977 J- 106% 100 =107 
tAN ¥ Ont & West ref aor a Ly = sg 100, 29 100% Pitts Coke & Iron conv 4%s A_.__1952 M-S 100% 100% 95 100% 

AGenerai 4s. -7 771955 J-D ate aan 10 "2 136 12% Pitts Steel lst mtge 4%s__------- 1950 J-D 102% 102 ¥e 981% 102% 
NY & Put in eae 7 8 4% 4% 13 7 lst mtge 4%s series B____.----- 1950 J-D 102 102% 98'2 102% 

utnam lst cons gtd 4s____1993 A-O 5442 5358 54% 1 Y% 
N Y Queens El Lt & Pow 3's 1965 M-N s 8 ia 8 5842 Pitts Va. & Char Ist 4s gtd__----- 1943 M-N -- -- 
N Y Rys prior lien 6s stamp ----- 1958 7-3 . nil lll‘ 111% Pitts & W Va ist 4's series A____1958 J-D 61 6142 55 64 
N ¥ Steam Corp Ist 3s ------ 1963 7 Fe 107 | 108 | ae 108'2 lst mtge 4%s series B____-----~ 1959 A-O 61 53% 63% 
FI os a rene “ 109% 109% 109% 7 109% lst mtge 4%s series C_________- 1960 A-O 60% 61 53% 64 





For footnotes see page 2428. 
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—— W YORK BOND RECORD 
New York Stork Exchan Friday Week's Range 
“ ge Interest Last F , B 
Week End § or Friday’s Bond ONDS - 
nded June 25 Period Sale Price Bid & Asked Sold. — ne York Stock Exchange Interest ar | —_— Senge 
jeek Ended June 2 ; as or Friday’s B 3 
pitts Young (Sara aa Reyet High No. Low High une 25 Period Sale Price Bid & Asked wry ym yy 
st gen 5s series B____-~- 2 -- Be =i 1 : 
ne sees... BoA + | a ~. Se sree Texas & Pacific 1st gold 5s_______ 2000 «=s«w-D on. Low High 
is (4s cori DD... ____1077 7-D -- — << me > phits Pt & ref 5s series B__-_______ 1977 A-O 83% a 10 101% 114 
Perthad Con Lice it 64s... 1960 bo ~- ee mA ad 5 oe o & ref 5s series C__________ 1979 4-0 + 81% 83% 103 68 84% 
lst 5s extended ee eee 1950 J J 97 96 : 97%. 91 90 97% T en & ref 5s series D eee ee 1980 J-D oat 81% 832 71 67% 8412 
Potomac El Pwr Ist M 3%s_--~- 1966 3-J “ 105% 106% 2 106 106% ex Pac Mo Pac Ter 5’4s A_---__- 1964 M-S a on Se 82 67% 84 
Ist mortgage 3%S--------------1977  P-A “< 109% 109% 11 108% 109% Third Ave Ry Ist ref 4s___--___- 1960 J-J oi Ae sae 7 103% 109 
Pressed Steel Car deb 5s_---------1951 7-3 ae oa rhe “ 4 Adj income 5s_----------- Jan 1960 A-O 71% pO 2, 33 62% 76 
a 378 /a 9g 1 95 ¥ 1 7 @ 35% 232 21% TY, 
tAProvidence Securities 4s__..._~- 1957 M-N “ a 9% ~ & Ohio Cent ref & impt 3%s__1960 J-D : 2 
tAProvidence Terminal 4s___---~ 1956 M-S vif a8 16% a 7 20% ’ TS ae © ee ee 1950 A-O ne. OB aoe = 7% 
a Ls ob Ses 3%... oe a via *935- __ mes 91 93 Ye a7 ronto Ham & Buff Ist gold 4s__1946 J-D wre ” 982 98% 20 91 985% 
lst & rel mige ee ‘M-N -- i , = 110 110% Sen ten Gas & Elec Ist gold 5s___1949 M-S "102% . 100% 102%. 
ta a... —_: ; ( tis *107% 108 itis 106% 107% ri-Cont Corp 5s conv deb A_____- 1953 J-J ‘ “116 «117 ; 5 ee 
Ist & ref mtge Ae, ae 2037 7D ror "148% __ ary 145% 149% ae *107% ~ 1% 105% 107% 
Public Service of Nor Ill 3%s_----1968 A-O erate -- 220, 221% | 
Purity Bakeries s f deb 5s____.--- 1948 J-J ne oa 4 111% 6 109% 112 U 
-- 5 105 3 10442 106 vu 
nion Electric Co of Mo 3%s 
t$4Union Elec Ry (Chic) Senn 1948 2 112% 112% 112% 1 110% 112% 
R Caen of Calif 3s déb_......... 1959 F-A - 14¥2 14% 5 9% 14% 
Reading Co Jersey Cent coll 4s____1951 A-O - St cas clas ohne, 1967 J-J 103 '2 103% 103% > 
Gen & ref 4%s series A_ ~1997 96% 96 96% 61 88% 98 Union P 2 2 2 15 100% 103% 
G ves ooeies A-..._-- J-J 921 913 mag ; acific RR— 

en & ref 44s series B___-_ 1997 J-J 4 4 92% 132 78%, 94% lst & land 
Remington Rand deb 3%s_____---1956 7-3 92 91% 92% 60 18 94% 34-year 3% -_— Ben ecennemee 1947 J-J 109 108% 109 
Republic Steel Corp 4tes series B__1961 F-A 105 105 8 102% 105 35- -year 3Y . deb LS pe pagina tiedat sy 1970 A-O 103! 102% 103 1 = sor 109% 

Purchase money 1st M conv 5%s 1954 * 104% 104 104% 20 101% 104% Ref 7 oe 1971 ha-N 103! 102%4 103% is AB: BP de, 
oe oa Se s 1966 MN 1aax 104% 105 5 103% 105% ef mtge 3%s series A_________ 1980 J-D ag ssete bs dy 12 97% 103% 
Revere Copper & Brass 3%s_-~-~-~~- 1960 M-N 4 ” aia 1012 7 + ha fe United Biscuit 342s debs____-____- 1955 A-O " ua: cuabratie: 
dn tis Ciennee dues Ash-aed G0...20% a 00 101% United Cigar-Whelan Stores 5s_---1952 A-O cS — : 106% 107 
t§ARio Grande West 1st gold 4s__1939 " — = 7 66 102 egy yy By ey ace 1953 M-8 102% 102% 103 28 94% 102% 
Alst cons & coll trust 4s A_____1949 ye 77% 17% 78 27 58% 81% Canal gen 4s________ 1944 M-3 si a 98% 104 
Roch Gas & El 42s series Dewwiert Ms 42% | 38% 42% 344 27.— 47% United States Steel Corp— id. te ety 101% 102 
. a en 
See TE Sea yeaa 
Gen mtge 3%s series ' emma M-S —_ aan -- a= a a 2.05s ROE ERA 2s ow 3 ieee M-N om *99% 
t$8AR I Ark & Louis lst 4%s_ 1934 M a *109 -- em 108% 109 een ay 3 to0e M-N cata *101 1013 és ee on 
tARut-Canadian 4s stpd___-______ 1949 J Pd 34 31% 34 290 22 35% i. Spee eee ee ov 11949 M-N ae 101% 101 a, ‘ 101 101% 
t§ARutland RR 4%s stamped_____ 1941 -J -- 14% 14% 56 9 14¥, 2.20 A Pues eaguetiss May 1 1950 M-N *101 " , , 198 101% 
----- J-J 14% 14% 147 38 “ beg -208 -----------------Nov 1 1950 M-N a Mo + ae . 101% 101} 
/8 9% 14% I hice nn a aes Nitta tidal May 1 1952 M-N b 101% a - 101 101%4 
emer mca Nov 11952 M-N —_ ohne tt 101% 102 
S 1) memeed eee May 11953 M-N — °101% — - 101% 101% 
Saguenay Pwr Ltd Ist M 4¥. 2'55s RRS DRS ted " 1953 M-N ; °102% 102 101% 103 
s “Sars 1966 S88 ----------------- ay 11954 z = ° : 101% 102% 
St Jos & Grand Island 1st 4s_____ 1947 ya ~- 105 105% 30 99- 105% 2.608 ----------------- Nov 1 1954 an e oat e 268% -- 101% 1024 
a towe © Stir Ist gold 5s__---_- 1996 JJ et te -- 107 207% PE tyewowentibanin sone May11955  M-N — shone 103 : 102 192” 
S§_—-------------------- oe oe 72 Pao 553 -- 4 we 
Linn af me ens eee United Stockyards 4%48 w w_-_——- 1951  A-O 101 ¥ 5 a 
AgRiv & G Div ist gold 4s_.._- sess saa ; . -- oa Lt & Trac lst & ref 5s_____. 1944 A-O 1% 101% 102% 22 93% 102% 

OCertificates of deposit__-__- 91% 91% 93 98 17% 93% tah Power & Light Ist 5s_.-_.- 1944 F-A -- 102 102% 68 97% 1023, 
tASt L Peor & N W Ist gtd 5s__-_1948 = J-J. — 91% 92% 3 78% 92% 4 worl: — 97% 100% 
St L Pub Serv ist mige 5s_.......1959 M-S 98 37% 98 ae 

; cky Mt & P 5s stpd_______1955 J-J re 82% 83% 11 “ 4 
sassy» ve Ral pr lien 4s A____--- 1950 J-J 33 30% 33% Vv 
ertificates of deposit____- v4 8 727 we 
amounts i9 32% 305% 32% 53 «18% 3544 yt ey feo ~~ Re -- *108% 

ACertificates of deposit id 35% 33% 35% 351 20% 39% Va Elec & Pw ~ 31 o}-—-~" ween 1957 M-N - °108% __ car ee aa 

anaes ak... ae _— 34% 34 34% 4 20 38% Va Iron Goal & 8 series B__-—__ 1968 M-S . 111% 111! 3 — 

ACertificates of deposit stpd__ = — oo 2” 908 19% 39% Virginia’ Pub Serv ist mtee 3%e1072 FCA -- 8634 th. i 110% .— 

------ pon 5 s_ ? ‘ Y 33 
tSt Louis-Southwestern Ry— j re 7 sing? oye: a he Ist gtd 58__-----2003 ia aa i 98 ” wy 104 108 1 
[st 4s bond certificates_ > Singin Ry 3%8 series A 1958 A-O 851 a 92 96! 
42d 4s inc bond - armen me tM 95% 95% 95% 26 85% 97 Virginian Ry 3%s series A__------ 1966 M-8 10914 100 sot 33 12Ve 85% 
$A 1st term & unifying 5s_.-_---- 1952 J-J - 76% 78% 5 67 , 82 ’ 77 ~—- 108% 110 
OGen & ref gold 5s series A____1990 J-J >. oi% & 35 46% 66% 
St Paul & Duluth ist cons gold 4s_1968 J-D on SS. 2% 59 27% 50% 
¢ASt Paul E Gr Trk 1st 4¥%s____.1947  J-J a ae - 85 86 W 
tsASt P & K C Sh L gtd 4%s____1941 F-A 19% 19% 19% 9 6% 21 Ww 
St Paul Union Depot 3%s rec 1971 A-0 28 24% 28 253 17 31 abash RR Co— 
Schenley Distillers 4s s f gies 1952 M-3 = 103% 103% 1 101% 103% = mtge 4s series A__---_______1971 J-J 955 3, ‘ 
Scioto V & N E Ist gtd 4s_______- 1989 ne a 105% 105% 5 104 106 Gen mtge 4s inc series A__._~~ 1981 Apr 56 8 94% 95% 124 83% 96% 
plied -N ae. #123 % 124% = 123 124% 4Gen mtge inc 4%s ser B______ 1991 Apr 45% 53% 56 95 44 56 
tSeaboard Air Line Ry— tAw pee = “ss 45% 
§A1st gold 4s unstamped_______ 1950 A-O Art ge ay we Gen SS 6-29 M-S *29! 
§44s gold stamped______-__ 1950 4-0 --_ 47 47% 6 28 49 ¥ ef gen 5s series B____--____- 1976 F-A oe = en ste 26% 31 
AAdjustment aT F-A 47 Ye 46% 47% 290 27% 50 . ARef & gen 4%s series C_______ 1978 A-O = 27% eed 27% 30 
§dRefunding 4s_____-_-_______ 1959 A-O ee 10 10% 5 4% 14 4Ref & gen 5s series D_-_----_-- 1980 A-O : ae 4 : 2642 27% 
ACertificates of deposit______ 23% 22%2 24 168 14% 30% Wal es ra os 25% 28% 
Alst cons 6s series A_--_------1945 M-S Ys 32% 33% 5 13% 29% Wa worth Co ist mige 4s_-__._...1955 A-O 96 
BOeniticnes of Cpach.._._ - 29 Ye 2834 29% 552 15 30% arner Bros Pict 6s debs_____--__ 1948 M-S 5 96 96 M2 15 91 9614 
tSAAtl & Birm Ist gtd 4s___---1933 M-s 28% 275% 28% 134 14-29 Wa R - ones, < ee 708 
tASeaboard All Fla 6s A ctfs.----1935 FP-A 42, 42, 42% 24 31 56% eee eee ee sees = 4 
A6s series B certificates -1935 Ke 24% 24% 24% 47 15% 30 Ww ngton Central Ry 1st 4s_-_-- 1948 Q-M 943 A Son ‘ 31 45 
——— F-A 24% 24%, 24% 22 178) 29% ashington Term list gtd 3 4es____1945 F-A 9454 94% 95 16 88 95 
Shell Union Oil 2¥s debs____-- 1954 JJ s a 1st 40-year guaranteed 4s_-_____ 1945 F-A oh ; -- 103% 104 
2%s sinking fund debentures___-1961 J-J we oe pets 15 88% 100% Westch a scl Saag ripe "ai 
fen ta rag pe Corp coll tr 7s__--1941 F-A cin i 1017 wy 99 2 101% Gen ee > ag stpd gtd______ 1950 J-D 119% 120 
immons Co debentures 4s ~~ 1952 3 “a ‘ 47 =f 40 46 Ww + Ag yr Ree 1967 J-D ae - 119% 120%, 
Skelly Oil 3s debentures____------ 4-0 -- 104% 104% % est Penn Power Ist 5s E____-__- 1 . 2 100% 100% 3 108% 110- 
ebentures_______-__ 1950 F-A 2. 102% 103 6 ae —_ 1st mtge 3%s series I__________ 1968 ky - onan 112 8 106 , 112 
Socony-Vacuum Oil 3s deb ‘a a Seats baie _ 1124 
Sourh & Nor Ala RR gtd 5s.__--- 1963 ye 106% 106% 106% 23 105% 1067 “ae SOE 2S 18. 1952 A-O 905 ee, 
South Bell Tel & Tel 3%s__------ 1962 -O -- 123 123 1 123 123% st & ref 5's series A------__- 1977 J-J aa an eee 100 84% 93% 
ee 1979 4-0 -- 109 109 1 107% 109% taw 98 99% 14 95 99% 
Southern Colo Power 6s A_._._.. 19 J-J cas 108 % 108% 19 105 ¥ sate estern Pacific 1st 5s ser A___1946 M-S 6 . 
EE J-J 104 104. 104% > festa iene 48s agsented_...........__....... 1946 M-S ee .. ae 38 36% 70% 
Southern Pacific Co— r ’ see oxi — tah 70% 
ee pase ie = Union Teleg gold 41s____1950 M-N 98! 98! 1 rs ase 
waits, fewistered_————————— 1949 -- 87 87% 8 72% 90 ee gee eee rennmr 1951 J-D 98 #5 hg 7584, 90% 
“ é%s (Orenen Li ---- ~-- ; = 8. ‘ year Ss-.——-_-—--_----.--_- 1960 - 31, © 87Y%e 98! 
Gold / AR aad Seek: nO A_------ al M-S 65% 64% 65% oan ou pb woamgponse El & Mfg 2%s_____- 1981 ed a. 93% 94% 114 tg = 
Gold 4les 2A go aaa, 1969 M-S 63% 6142 64 151 55 aa 68 Ye ~ Shore lst 4s guaranteed en 2361 J-J 551% 101 "2 101% 25 101% 101%, 
> attain pinnae sammemenanes 1981 M-N 62% 60% 62% 265 53% 66. egistered --------__----_____- 2361 j-3 + a 2a 147 43. 61 
10-year secured 3%s___________ 1946 M-N 62% 60 62% 186 saa a6 ah hc * 2 53’ 54 11 41% 5612 
San Fran Term lst 4s______-___ 1 “~ 99% 99% 99% 84 93% 100% Wheeli ep SS Panee ep eenesiers 1954 J-D ‘ 
Meaieaenbel 950 A-O 95% 95 95% 94 oe oe Wheeling & Lake Erie RR 45__-—__1949 M-S —. a7 — . oo oe 
inten tiiin: tims 'tes Si end 'te jade Ye 97% Wheeling Steel 1st 3%s series B___1966 M-8 51 111% —— : 109% 111% 
lana. Rees seciammmmemas J-3 85% 84% 85% 167 ae Wee Co ist masignae 35-0. 1958 A-O 1007 = 94 88 = 91% 
Southern Ry 1st cons gold 5s____-1994 7 ae ee ~~ 82. 82. inston-Salem 6 B ist #s------.- 1960 J-J . wane 17 100% 101 
evel & gen 4s series A________ ‘ V4 03% 104% x a iiees ane 114% ¥, 
Devel & gen - sar ettana ree yea A-O 18% 17M 18% = - ae t4 Wisconsin Central Ist 4s_._.-_~ 1949 J-J 56 . 2 115% 
Devel & gen 6%s__-____-_____- 1956 A-O 96% 96% 97 50 8734 98 Pg ay om of deposit._._______ wait d55% 56 57 47% 64% 
Mem Div Ist gold 5s_---------- i906 SD 100 99% 100 48 92 101 iden a ane M-N on a3 (ay <= *7% 60% 
St Louis Div ist gold 4s________ 195 J-J pa 98 98 '% 9 84 984 Certificates of deposit___.._____ as € 2 + +4 69 14% 26% 
eer eeceeonapen 1 J-J eed 995% 100 13 pA ta Wisconsin Elec Power 3%s______._1968 A-O — 22% 22% 10 15% 23% 
Southwestern Bell Tel 3%s B ii 4 100 Wisconsin Public Service 3¥%s_.-__ 1971 J-J Bi, 111% 2 110% 111% 
lst & ref 3s series C__._....____ 1968 J-D - 112% 112% 7 111% 112% nk we Men ae 107 108% 
Southwestern Pub Serv 4s________1972 rn vs da i ase ¢ pe 
4Spokane Internat Ist gold 44s _2013 A — --  *109% -- -- 107% 110% 
Stand Oil of Calif 2%s debs______1966 ar} 47% (47 47% 2 41% 52 Y 
perennial -A 103% 103% 103% 14 102% 104 ene See Eee 
Standard Oil N J deb 3s____— 161 dD nea” P OE OO ate — 1948 M-S 102% 102! 

3 + ine auieaaae camara - Ye 106% 107% 4 : st mtge s f 3%s series D_______ t . 2 102% 13 5, 
Sindsiaiet Cosy scar Gb 6... — 105% 105% 105% | SO. oe: eee ee oat _ M-N 98% 98% 98% > mae ee 
Superior Oil 3%s debs____________ 1986 J-J 107% 106 107% . wen : 

Swift & Co 2%s debs_____________ M-N -< 10642 106% 4 10334 + 
------------ 1961 M-N > *1025% 103 03%4 106% 
‘8 ie 102% 103% 
T a Deferred delivery sale not 1 
Tenn Coal Iron & RR included in th s rat - included in the year’s range. d Ex-int 
en nee e year’s range. n Under-the- nterest. e Odd-lot sale not 
ae os ee cane Be. 1944 FLA 104% 104% 104 -- i 198 ee Ve et ee ee ee ae ee ae. ee sale 
und s f gold 4s A z ‘s @ 104% 1 104 
Ret & impt mtge 3 --------- 1953 J-J ae 112% 112% 105% §Negotiability impaired by maturity. tT 
Zoomers & Ft Smith’ Sis A. °- ~ trie *104 ai sg 6 : btn oak pound unit of bonds. Accrued interest a the Shae me of 84.0486. aes tala 
exas Company 3s deb_....._____ é: . 924% 93 19 ~ tCompanie ; , 
yg oon » pagel aaae pecan 1959 A-O 106% 1 7 89 93% Pp s reported as being in bankruptcy, 
Texas & N @ tem gold” geome M-N 106 '% 108% ae eo ve — % the pom sett Act, or securities assumed he ve Raga et ny + ere Her See or 
ESS J-J = 973 ’ “e riday’s bid and asked prices; ‘ 
” Pesce a4 100%) 101% Mncede ectiten ted. p S; no sales being transacted during current week. 
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NEW YORK CURB EXCHANGE 


in a footnote in the week in which they occur. 


June 19, and ending the present Friday (June 25, . 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


1943). 





WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selli outside the r weekly rang sbown 
No account is taken of such sales in computing the range for the year. = — y Pe 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 



































a 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended June 25 Sale Price of Prices Shares Range Since January 1 Week Ended June 25 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low Pink 

Acme Wire Co common _-___.--_-_---_ 10 en —. . -<tile ~ 17 Feb 24 Jun Blumenthal (S) & Co__-_---__--_-__- ¢ 13% 13 1344 200 6 Jan 14 May 

Aero Supply Mfg class A__----------- 1 a fe ‘ 20% Feb 21% Apr Bohack (H C) Co common--._--_---~- ° 8%, 8% 8% 900 3% Feb 9% May 
COME. Buncasmbanditiuins Saniveitenummams 1 4% 4%, 4% 400 4% Jan 5% May ee 100 70 70 11% 40 46 Apr 78¥% May 

Ainsworth Mfg common__--.. --.------ 5 BY 8 8% 200 5% Jan 8% Apr Berne Serpmser C0... 2. cncensns 25 a a eS a 23 «= Jan 28% May 

Air Associates Inc (N J)------~---~-_- 1 we ka _ 5 Jan 8% May oe oe al ee Se bd Pol 8% 8% 100 6 Jan 8% Jun 

Aircraft Accessories Corp_._--.---~ 59c 3% 35, 4 4,500 15 Feb 4% May Bowman-Biltmore common ____.-._.__ ° ss Bm: pa: =a jf, Jan ve Feb 

Air Investors common___._-.-_-_--__ 2 pe 3 3 30C 1% Jan 3% May 7@: tet pootenres............2<.200-- 100 ok ‘a a. es 2% Jan 9 Apr 
Convertible preferred__...__._____ 10 " a 2742 Jan 35%4 Jun $5. 2d preferred... -.— ° am =e : = Ve Jan 2 Mar 
(0 Bie Rs t..n 2 ee ae Vs Js is 1,200 1/64 Mar ys May Brazilian Traction Lgt & Pwr__-.- ~~ bd 23% 22% 23% 2,500 11% Jan 23% Jun 

Air-Way Electric Appliance___.____--- 3 3% 2% 3% 1,900 1% Jan 3% Jun Breeze Corp common _____-_________- 1 10%4 10% 11 600 7% Jan 12% May 

Alabama Great Southern_____.____- 50 ne 84 85 100 72 van O%% May Brewster Aeronautical____._______...- 1 5} 4% 5% 3,700 3% Jan 7% Mar 

Alabama Power Co $7 preferred__-_-- ° aie rae 102 Jan 109'2 Jun Bridgeport Gas Light Co__--___--____ ° ones ss a ali as ine Pan 
i ° ~— 101 101 10 91¥2 vau luz Juan Bridgeport Machine___.--_---_-__..- ° 45 4% 45% 900 2 Jan 5% May 

Allegheny Ludlum Steel— Preferred -----~-----------_-___ 100 -- -- ~< _ 61 Jan 87 Jun 
[Oe peti 9 ee 100 ae aa ae — sae 110 Apr — ta 2 class A...-.--........... ° 6 6 6% 500 2% Jan 7% May 

Alles & Fisher Inc cummon_-_-_------- 1 o~ — o- o- -. --- -- =-= ass B _------------------------~ P -- as -- 's Feb 1% Apr 

Alliance Investment ~~ --------------* nas mea oaks a i” May hae — me. aS. ------------------- 100 69 67% 69 50 a4a\p Jan 75 May 

Allied Int] Investing $3 conv pfd__-__ on o- ay ea Apr ay rillo g Co common_-______.--____ _ _ a _ 10% Mar 12% Ma 

Allied Products (Mich)..----------- 10 25 24 25 20 24 Jun 28% Mar Class A-- --- ons 30% 31 250 30% Jan 3134 yon 
Class A conv common 25 wwe 23% 23% 100 23% Jun 29. Mar peas 

ritish American Oil Co___--.-.--__- e a ta = - 14% Jan 18% Jun 

Aluminum Co common___-_-.--------- bd 113 112 1133 850 105% Jan 128 Apr British American Tobacco— . * 
eS 100 113 ak aS 2,000 106% Jan 113 Jun Am dep rects ord bearer_..___---_- £1 at 15% 15% 50 12% Jan 15% Mar 

Aluminum Goods Mig___------------ ° bens 16% 17 50¢ 13% Jan 17 Jun Am dep rets ord reg_...--------£l a on a ee 11% Jan 15 Jun 

Aluminum Industries common ____ ~~~ ad dees 9% 9% 100 6 Jan 10% Apr British Celanese Ltd— 

Aluminium Ltd common__-_-_-.---.--- ° 99% 93% 100 2,15C 86 Jan 120 Mar Amer dep rcts ord reg___-------- 10s _ -- wow _ 1% Feb 3% May 
6% preferred . 100 om 106% 106% 100 103% Jan 108 Mar Brown Fence & Wire common__-___-- 1 3% 2% 3% 600 1% Jan 3% Mar 

American Beverage common-___-----__ 1 —— oon ala ye Jan 1% May Class A preferred__............-__ ® 12% 12 1242 600 12 Mar 14 Feb 

American Book Co __-__-----..---- 100 29% 29% 29% 22c 20% Jan 33. Mar Brown Forman Distillers 1 14 14 14 200 5% Jan 18 # 4Apr 

American Box Board Co common-_-._-l 7% T% T% 200 4% Jan 8% May $6 preferred - -- -- _— ane 80 Jan 105 Apr 

American Capital class A common__10c ~“< sod ne fem %4 Jan 2% Jun Brown Rubber Co common-_-__--_-_--- 1 1% 1% 1% 500 ‘; Jan 2 May 
Common cless B........-...-<--+ 10c Me “Yq 3 3,500 v4 Jan %e May Bruce (EL) Co common 5 16% 1642 16% 100 1413 Jan 17 May 
$3 preferred___- ‘oun® esis 25% 26% 300 12% Jan 28 Jun Bruck Silk Mills Ltd_....--------~-~- ” a ~= tote 5 Jan 6% Feb 
$5.50 prior preferred__._...__._---- ° 86% 86 90% 200 82 Jan 92% Jun Buckeye Pipe TiNe..... 0600-22 -o pe ° 9% 9% 95 1,200 7% Jan 10 ar 

M 

American Central Mfg- 1 8% 7% 9% 4,600 5% Jan 9% Jun Buffalo Niagara & East Power— 

American Cities Power & Light— $1.60 preferred 25 15% 14% 163% 37,200 10% Jan 16% Ma 
Convertible class A... . .-__ 25 34 34 341% 10€ 15% Jan 39 Jun 8 lst preferred ° 9442 90 94% 700 82 Jan 944% od 
Class A....-- --25 31% 31% 31% 200 15% Jan 35 Jun unker Hill & Sullivan___..-_--~~ 2.50 12% 12 12% 2,500 9% Jan 13% Ma 
I a 1 2% 2 2% 2,200 ye Jan 3% May Burco Inc $3 preferred__...__.._....-_* 30 30 30 100 25 Apr 31% May 

American Cyanamid class A... 10 ae a ms A 37% Jan 39% Mar Burma Corp Am dep rcts_...------ on 1% 1% 700 %, Jan 1% Jun 
Class B non-voting__....._-_----- 10 455% 44%, 45% 9,204 36% Apr 45% Jun Burry Biscuit Corp... ..--.----- 12%0 a 2% 2% 600 %, Jan 2% Apr 

American Foreign Power warrants... 1% 1% 1% 9,40C % Jan 3% May Butler (P A) common--._-_-------~- 25¢ ion pio we ee 2% Feb 5% Mar 

American a Se pete 17% 16% 17% 750 ae ny ab, — 

American s a 26% 2542. 26% 6,200 19% Jan 7a May 
4% %o pone 100 ame 108% 109 62E 93% Jan 109 = C 

American General Corp common-_-__10c 55 5} 55 1,200 3% Jan 6 ay 
$2 convertible preferred___________ 1° 35% 35 35% 900 28% Jan 36% Mar OE ee Se Sa = a ae — * = a ae 
$2.50 convertible preferred-.._.....1 37% 37% 37% 25 33 Jan 41 Mar ath. = = - 300 te Jan 1% Apr 

American Hard Rubber Co_....----- 25 21 21 21 50 13% Jan 23% Jun American dep rcts 5% pfd £1 1 

American Laundry Mach__-----—--- 20 27% 27% 27% 400 20% Jan 27% Jun Cae dee ee ee . 2 ie : o oes rAgde - - 

American Light & Trac common____25 17 16% 17% 7,900 13. Jan 17% Jun Califernie. Sastre Power...2. “53 “5% 53 1,60€ fs —_ S Fe 
6% preferred leet eeiet een 25 262 265 20C 25% Feb 26% Apr Callite “Tungsten Corp i Ra BR i 3h 33 3, 170C 1%, Jan 6’2 Apr 

American Mfg Co common_-__-_---- 100 es sie e 25 Jan 39% May Gantim Ser ae a, 5 ° ' 9 . ” Jan 3% Mar 

ln ng Gare Sa % % 3900 — % Jen. 1S Jun Canada Cement Co Ltd 6% % pid-100  - — a 

American Meter Co..__.-......-.-.... e 22% 22 23 1.20¢ 20% Jan 24% May ConeGias Car & Poundry 14é— 

. 4 & “ é , if 7% participating preferred______.._ 25 os —_ ws 23% Feb 27% Jun 

American oe & Chemical____.-_- ~ eal - vif 45 Jan 57% Jun Canadian Industrial Alcohol 

American Republics__._.............. 1 10% 95% 10% 2,80C 534 Jan 11% Jun Class A voti iy ° f : 

2” i ase = =)h—6lLUL[!SCUCUlUCUUUCC OTC STUUR eel Ul  U0UltCi)00lltCORS BO WG ccc ccanecensne — — “ 3% Jan 4% Jun 

American Seal-Kap common. __.__-. 2 al <= 2% Jan 5% May Class B oon wani 2 ' 

_ a Pe eee bd oe — ae . 3 Jan 4 Jun 

American Superpower Corp qommen...® 58 ° 1} 9.800 2 Jan re May Oh oleae saad 100 es oo = 
lst $6 a. eae ees meee i a 98% 98 4 50 60 Jan 99% Jun Canndien Meee... ncuntens = 1 242 2% 2% 5,700 i Jan “2% May 

§ S&S PICcics OCU. oe 2 4 2 <*/8 t 2 ; j @ 1 i ‘ 
ee. none ee). = “ca vane 7 oe y ae Capital City Products__--_---------- -- 13% 13% 5C 9% Jan 13% Mar 

American Writing Paper common____*® 412 4% >' 300 212 Jan 5 Mar Carman & Co class A--------------. “ a - _ 33 Mar 23% May 

Anchor Post Fence_.----------__---- 2 “4 4 4 500 2 Jan 5 May casein Co common. “ ; 45 47% 200 s8% Tan oat = 

Angostura-Wupperman -~~_-_--______ 1 ae 2 2 100 1% Jan 2% Jan Carolina Power & Light $7 preferred__* es ’ 4 106% - osaan seny 

Apex-Elec Mig Co common__-_.------ sd 14 141% 400 8% Jan 1542 Jun $6 preferred ie Pa ~ F 102 : Jan 107 Ji 4 

Appalachian Elec Pwr 442% pfd_--100 105%2 105’ 105% 210 97% Jan 106%4 Jun Carrier Corp connocd. 173 16 173 3.40C % Je WR sn 

Arkansas Natural Gas common____-___ = 458 4% 4% °* 1,700 1% Jan 5% Jun Carter (3 wr aan dame Webiit. agbraiar 6 ; ." g! Ble "100 es tne — 
Common class A non-voting... ° 4% 45% 5 \s 11,700 1% Jan 6% Jun Ghee) e 12 2 , 12 m 20C 6% a 13 sy = 

PM ry pr 9% (9% 10 4,600 8% Jan 10% Apr Castle (A Mi) & Go..-.............10 . 15% Jan 19% Apr 
rkansas 8 P - -- 92% 92% = ae 882 Apr 92% Jun Catalin Corp of America____________ 1 4% 4% 4% 2,10€ 2% Jan 4% Feb 

= Rn om gone A Corp-__-------------- . . 19%4 20% :100 10%4 Jan 20%4 Jun Central Hudson Gas & Elec com . 9% 9% 300 6 Jan 9% May 
r eta ft — ees ae 9 9! 400 534 Jan 10 Jun j ‘ a Sataa@iiaeidt wi 1 re ‘ a 4: 

a hgh. ner 5 See Me SED 1 6% 6 636 600 4%, Son 6% May Centrai Maine Power 7% preferred_100 iow — ian i 114% Jan 114% Jun 
ssociate rewerles 0 anada___._ om jin paid * 12%4 Jan 12%, Jan Central New York Power 5% >1 1 9 3 F . 
7d : anes | $42 9 96% 28C 84% Jan 96% Jun 

aay ene eye Fo el 21 , - 5 100 “=r ee Central Ohio Steel Proaucts__....__- oa Cal 7% Jan 9% Mar 

saheaiashe tenement 1 51 9 ‘ > 
associated Laundries of America... > Vy % Uy 500 Ve Feb ° May Central Power & Light 7% ger 105% 105% 105% _25 102 > Apr 106 | Peb 

Associated Tel & Tel class A ° 1% 1% 50 1% Feb 155 ion Central & South West Utilities_____ 50c _— 1 1% 3,700 yi; Jan 1% May 

emcee ne — 7 20 3 he ¢ 

Atlanta Birm & Coast RR Co pfd__100 on i as * 69% Feb 80 May nome A‘rcraft Co__~--------_--~--- 1 10% 9" 10" 7,300 7% Jan 10% May 

Atlanta Gas Light 6% preferred__--100 phe : ; 109 + a 111% Jan bape aga Metal Weather Strip os “ on ’ * —_ oe aay 

Atlantic Coast Fisheries._..._......_ 1 6\%4 6% 61% 5,100 354 Jan 6% Jun ES SOS Seer a ematninembmmne <y si es at “4 on ay 

Atlantic Coast Line Co......-.....— 50 35 35° 35 75 28% Jan 40% May cenigion ian Rete ie ~ 100 99 101 35 os ty = ona * ened 

Atlantic Rayon Corp..__.......-.... 1 8% 7% 8M 509 4% Jan 8% Jun Chicago Flexible Shaft Co__________ 5 78% 78% 5¢ 64% Jan 84% Jun 

Atlas Corp warrants___---........-... 2% 2 2% 4,800 % Jan 2%2 May Chicago Rivet & Mach_______________ 4 7¥%e 7% 250 542 Jan 7% Jun 

Atlas Drop Forge common______ ~~~ 5 7% y & 900 6 Jan So’ tise |i tet oe el a y 

Atlas Plywcod Corp................. ° 22% 21% 23% 1,600 1534 Feb 23% Jun Chief Consolidated Mining... : 153 3 3 - Ye Jan re «aged 

Automatic Products_-——— Ao RE ESL oe a's 4's 200 2% Jan 5% May Childs Co preferred________-______- 100-15 13% 16% 4,075 9 Mar 24% May 
u in EE in % 8 400 336 Jan 6 Jun iti ; 3 1 3 

Avery (BF) & Sons common________- 5 tea 8% 8% 600 4% Jan 9% Mar Cee ee Sa a 10 a 13% 15% 19,38 alu ym a aay 
6% preferred 25 16% Jan 21% May — P f a eet Meee et sah - % 1 51% yay S6%e gua 

aR aS Lag gaan pala, ~a a sth ~ a7 ‘s J CR Es a init 87 9} 700 4% Jan 11% Jun 

Axton-Fisher Tobacco class A meme 93 89 110 1,820 4042 Jan 110 Jun pf nee * i. 

’ OS PISTON Bincctictinneewoctane ° —- 85 85 30 48 Jan 96% Jun 
i , Bs: ; 
Ayrshire Patoka Collieries 8 8 8 200 5¥4 Jan 8 Jun Cities Bervies P & L $7 preferred____* bac 90 ©6990 10 76 Jan 90 May 
Oe I ick otter teh cectecectettenenneee! ° en 87 87 140 73 Apr 87 May 
City Ante Siemens... nccccatccccncas e 118 1% 8 500 4'2 Jan 8Y, May 
City & Suburban Homes___-------~_- 10 oo ne a : 6% Feb 8 Jun 

Babcock & Wilcox Co © 23% 22% 235% ## 2,700 19% Jan 26 Jun Glaus feen’ Listas feovcrenenered “Ha mt we 500 : Yq = a vo 

Baldwin Locomotive— Clayton & Lambert Mfg____.________ == IS ae ay e 5% Apr 5% Apr 
Purchase warants for common-_-_- 5% 5% 6% 8,600 2% Jan 7 May Cleveland Electric Illuminating. -~~ ® 32 30% 32 450 28% May 34 Feb 
7% preferred 30 37 37 38 900 29%4 Jan 39 May Cleveland Tractor common______--_~_- ° 15 12% 15 5,700 6 Jan 15 Jun 

mp ty — eee 1 7 7 100 3% Jan 7% May Clinchfield Coal Corp___-.--. ~~~ 100 13 11% 13 600 7% Jan 13. Jun 

—— 5 oy aan 1 2% 2 2% 5,500 Y Jan 3% Apr a= ———— Utensil Co__........ ° 25 2% 2% 100 2 Mar 2% Jun 

— Cockshutt Plow Co common-___-_-_--_.. ® —_ 11 11 100 8 Mar 11% Jun 

FE pret meg i common_______ : arty -- “Be a 9% Jan 13% Jun Colon Development ordinary__._______ 534 5% 53 2,200 1% Jan 6% May 
sic Refractories Inc__._.-.---_-___ 4 4 4 Jan 6 Mar oe) en ee £1 , “ “es 4 Jan 5 Apr 

Baumann ae I calc soci ccchenen ° Biss die 2 can 1% Apr 1% May Colonial Airlines ae 8 Y. 1% 8Y, 1,600 3% Feb 8% jaa 

o 7% — sth ea ae 100 = 7a rs =: 16 Jan 33 May Colorado Fuel & Iron warrants____-_-- 3% 3 3% 3,300 1% Jan 3% Apr 
eau Brummell Ties Inc 1 -— oe —= 3% Feb 5% Apr Colt’s Patent Fire Arms_-_......--~- 25 51 50 51% 600 47% May 55% Feb 

— contasaiine atiese SR 4 14 ae + —_ 7% Jan 14% Jun Columbia Gas & Electric— 

: ivertible preferred________ és ‘2 21% Mar 23% Jun ey CO Een 100 50% 49 50! 470 24 Jan 52 Jun 

coli elon “gy oe mma EK a ma <7 = wens ir _ . Ve may Commonwealth & Southern warrants__ is 's is 8,600 1/64 Jan se Mar 

—---------- -- 8 2 , ¥e Jan ar Community Public Service__._..____25 fe 19 19 150 14 Jan 21% Jun 

ee ee reeehstneteebinehtemenancrance 100 — ~ wes - 115% Jan 136 Apr Community Water Service_._.____..__ 1 a 18 i} 200 * Jan 1% Apr 
c Le $08: CORIO... nccccanse ° a wn _ on 33 Jan 45 Jan Compo Shoe Machinery— 

‘oe ealtae ay ie a, ° a “1, “1 . 35% Jan 42 Jan V t c extended to 1946______-_____ 1 10 ¥ 10% 10% 350 7% Jan Tl Mar 

Py A : Bo Tae, 1 4 4 18 2,600 % Jan i? May Conn Gas & Coke Secur common_____ ° ae ee aie % Apr % May 

ta et Ss inc common__............._.... 1 -- — —_ a 9% Mar 12% Apr og, EE a SE APE, ° ae ee Sota i 26% Jan 27% Jan 

th sboro Steel Fdy & Mach Co com__* ~> >. 1,400 6 Jan 10. «Apr Consolidated Biscuit Co__......---~- 1 al 4% 5 300 2% Jan 5% Jun 
po menge  E ece ie silaharediconniootiptssichesi ne ° 7% 8% 625 3% Jan 8>4 Jun Consol G E L P Balt common___-_-__- ° 60% 60 60! 1,900 56% Jan 62% May 

a. SS ie ) common = 1 14% 13% 14% 1,500 10% Jan 16% Mar 442% series B preferred__.._.__-_ 100 * 118% 119! 190 111 Jan 121 Jun 
ue ge Corp common...._._..... 1 2% 2% 2% 500 12 Jan 3 May 4% preferred series C___________ 100 we 108 108 20 103% Jan 110% Jun 
$3 optiona] convertible preferred___* 44. 43% 44! 1,700 38% Jan 45 Feb Consolidated Gas Utilities__...._.___ 1 458 4% 4% 2,200 2 Jan 5 Jun 





For footnotes see page 2433. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended June 25 Sale Price of Prices Shares Range Since January 1 Week Ended June 25 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
‘onsolidated Mining & Smelt Ltd____5 37 37 37 600 31 Jan 41 Mar General Outdoor Adv 6% pfd______ 100 - 73% 73% 1C 61 Jan 74 Apr 
Consolidated Retail Stores_._..... __ 1 6'% 6% 6% 500 3% Jan x6% Jun General Public Service $6 preferred__* 59%2 59% 10 30 Jan 62 May 
Se Sa 100 , 107. Jan 107 =Jan General Rayon Co A stock__________ ° : Vo May 2 May 
Consolidated Royalty Oil_.....___ 10 2 2 2 100 1% Jan 2%% May General Shareholdings Corp com_____ 1 1% 1% 200 % Jan 2% May 
Consolidated Steel Corp_ RR ° 10 95% 10 800 5% Jan 10% May $6 convertible preferred_...____ ® 72% 71% 72% 5C 52% Jan 7442 Jun 
Continental Gas & Electric Co— I a ’ se General Tire & Rubber 6% pfd A__100 10342 Jan 112 Jun 
7% prior preferred___..________100 9334 92% 9354 230 76 Jan 94 =Jun Gen Water Gas & Electric common___1 5% 5% 30C 3% Jan 6% May 
Continental Roll & Steel_...... 1 12 11% 12% 1,900 9% Jan 15% Mar ee  . ae eaeeney . : 37 38 100 31 Jan 39% Apr 
Cook Paint & Varnish Co____________ ° 10% 10% 50 9 Jan 10% May Georgia Power $6 preferred__________ e 108 108% 2 100 Jan 109%4 Jun 
Cooper-Bessemer common____________ ® 12 11% 12% 900 8% Jan 15% Mar le gg EE RD . ae : 89% Jan 90% Apr 
$3 prior preference______._________ ° . 37% Jan 41 Apr Gilbert (AC) common_______________ ° : 84g B8Y% 500 4% Jan 9% May 
al a a eemragamea ° 67% 6% 67% 900 4%4 Jan 7% May ING senate tviheitelbneadcca ies nd * 45 Jan 50% Apr 
Cornucopia Gold Mines__._..______ | 5¢ 7 i's Va 2,400 se Jan ys Apr I ah ° 6% 6 65% 400 4% Feb 6% Mar 
I eh Aviansie Al a a ° _ 9 10% 900 8 Apr 10% Jun Gladding McBean & Co______ ° 4 ‘ 11 Apr 13. May 
eno ney. 1 ‘ 1% 32 1,300 34 Jan 2% May 
fe eT ° 90 90% 50 79 Jan 90% Jun ee ne ae 16 15% 16% 6,500 12% Jan 18% Apr 
Cosden Petroleum common____._____ 1 27% 2% 3 1,100 if Jan 3% May Godchaux Sugars class A__..._______ bd 36 36 125 26%4 Jan 38% Jun 
5% convertible preferred___..____ 50 22 21 22 575 13% Jan 23% May eet a wae” ll‘ ll’ 11% 20€ 5% Jan 12%4 Jun 
Courtaulds Ltd— ¥ ” ; NTE I ™ -- . 96 Jan 108 Mar 
American dep receipts (ord reg)__£1 7% 7% 67% 100 5% Jan 7% Jun Goldfield Consolidated Mines________ 1 ‘ se 3,300 o> Jan % May 
Creole Petroleum_..........._.._____ 5 22 215% 225 5,100 15% Jan 24% Mar Goodman Mfg Co__..........______ 50 ~ Rama p } Meiht eS ae 
C W Liquidating Co...........__.._. ° --) 10% 10% 400 10% Jan 1042 Jan Gorham Inc class A._____....-__ ° 3% 3% 3% 100 1% Jan 4 Apr 
Gemee Brewing @0.4..............--. 1 5% Ya % 4,500 a2 Jan i4 May i _ aetna ° 4 27 Feb 52% Jun 
: Gorham Mfg common__....._._____ 10 whe 28% 287 2 22 ¥ 2 
Crowley Milner & a inealliesiiataniinisiniaineail ° 3% 3% 3% 100 1% Jan 4 May ’ ee Kas ~ sa dit nya 
Crown Cent Petrol (Md)____________ 5 — 3 3% 800 2% Jan 4% Mar Grand Rapids Varnish._.___._.._.._____ 1 5! 5! 5! 100 3% Jan 7 
Crown Cork International A_________® — -- -- _ 6% Mar 8% Jun _, A £ eee 5 6% 6% 6% 1,000 3% Jan "4 ey 
Crown Drug Co common_____._____ 25c 1% 1% 1% 700 i Jan 2 May Great Atlantic & Pacific Tea— 
"% convertible preferred__.______ 25 Gans ~~ eas a 19% Jan 24 Feb Non-voting common’ stock_____.___ ° 82 81 82 _ 300 67% Mar 84% Jun 
Crystal Oil Refining common ________ ° _— -- os — Yq Jan 1% Apr 7%, tet preferred.............__ 100 ign 137 137 25 127%4 Mar 138% May 
_- .,, , 10 _— a -_ — 6 Feb 15% Apr Great Northern Paper__.__._...__ 25 mci 33 33 50 27% Jan 36 Mar 
Cuban Atlantic Sugar_.......__._____ 5 205% 204% 21 13,800 11 Feb 22% Jun Greenfield Tap & Die_____._...___ ° 7% 7% 100 5% Jan 10 Apr 
Cuban Tobacco common_____________ ° — ot andl sabes 1% Feb 3% Apr Grocery Stores Products common__25¢ : 3% 3% 100 1% Jan 4% May 
Curtis Lighting Inc common______ 2.50 an om ‘ ssi 2 May 2 May -  S 5 “Sg aS SeaeeapERE 25 46% 45%, 46%% 8,500 37% Jan 49%, May 
a Curtis Mfg Co (Mo) 5 ao on ‘aa ~< 9 Mar 10 Mar Gulf States Utilities $5.50 REIS 5 ad 10712 107'2 108 20 102% Jan 108% Jun 
; $6 preferred__________ atte ope enanebebencennits ° aa. : 107% Mar 114 May 
| D Gypsum Lime & Alabastine._._.._____ ° a an bec : 45% Mar 5% Jun 
Darby Petroleum common__.________ 5 _ 16% 16% 300 8% Jan 18 May 
\ Davenport Hosiery Mills_......______ ° ae 17 17 50 15 Jan 18 Apr H 
Dayton Rubber Mfg__........ 1 atte 18% 18% 1,025 11%4 Jan 19 Jun 
Class A convertible... 35 a4 31 31% 130 24% Jan 33. Apr Hall Lamp Co-.-..---.--. 1... 5 wee : 4% Jan 6% Feb 
SE a 1 coy 5% 5% 300 3% Jan 534 Jun Hammermil! erg TIES 10 23% 21 25 1,750 17'2 Feb 2: Jun 
Dennison Mfg class A common_______ 5 s 3% 3% 500 1% Jan 4% Jun Hartford Electric eg IER 25 gine 42 Jan 50 May 
$6 prior preferred_.....- 50 ee a Ae x 50 Jan 32 «Jun Hartford Rayon voting trust ctfs____1 1% 1% 1,300 ”; Jan 2 May 
te OOOO een teisn 100 ‘ . a 110 Feb 111 Mar Harvard Brewing Co_____...____ 1 ; l‘e Jan 2% May 
Derby Oil & Refining Corp com______ ® 3% 3% 3% 400 1% Jan 3% May 
A convertible preferred__...__ | ° 7 75 75 10 62% Jan 7 Jun Hat Corp of America B non-cot com__1 3% Jan 6 May 
Detroit Gasket & Mfg_....... 1 Bs 123% 12% 100 xX8%q Jan 13 Apr egy lig, a ee a 31% 31 31% 300 1942 Jan X33 %4 May 
6% preferred De TE EE a aes 20 = an oe re 18 Mar 19% Apr Hearn Dept Stores et > ene, ee 5 4% 4 4% 700 1% Jan 47% May 
6% convertible preferred__.______ 50 41%, 41% 415% 170 31 Jan 44 Jun 
Detroit Gray Iron Foundry____._____ 1 ee iba =e Ra % Jan 134 Mar Hecla Mining Co_....-__.__.______ 25c 7 64 7 1,900 4% Jan 7% Apr 
Detroit Mich Stove Co common______ 1 ede 3% 356 2,600 2 Jan 4\% May Helena Rubenstein__-_.-____________ 3 6% Jan 1142 May 
Detroit Steel Products... 10 otk sa . : 14% Jan 19% May IOS Bunn nn en een enna” : 11%, 11% 50 9 Jan 11% May 
De Vilbiss Co common______________ 10 3 vue a = 24 Jun 3034 Mar Heller Co common...............___ 2 6 Jan 9% Jun 
 - ). 7a 10 ay 7a ae 1034 Mar 1034 Mar STTE  ccetcmthiprenisinenewnnnalll 2242 Jan 27 Apr 
Diamoud Shoe common____.____. | . So , 9 Jun 10 Jun Henry Holt & Co participating A_____ nf : 7’ Jan 14 Jun 
Divco-Twin Truck common__________ 1 61% 6% 6% 300 334 Jan 7 Jun Hewitt Rubber common______ ~------- 5 11% Jan 15%4 Jun 
Dobeckmun Co common________. 1 Pan, o F 554 Jan 9% May Heyden Chemical common_- 2.50 2215 22% 300 21 May 24% Jun 
Dominion _ - » Saas . = 21% Jan 21% Jan Hoe (R) & Co class RRS Te aS 10 26'%4 26's 265% 900 15% Jan 295% May 
Dominion Steel & Coal B_____...___ 25 7% Jan 834 Feb 
Draper SRS a aE EES: + 68 %4 6734 68% 175 563, Jan 69 ve Jun Hollinger Consolidated G M_________ 5 XB%4 8's x8%4 1,100 6% Jan 10% Apr 
Ceti. ph Se 10 , 29 30 200 24 Jan 31% Jun Holophane Co common__________ ° 1742 Feb 25 Jun 
ne te ll gn te ° pads : 66 Jan 76 Apr Horder’s Inc_-—_-_-___._____________e . ~~ ~~ 
Durham Hosiery class B common____* ; 3% 3% 100 2% Jan 4 Mar Hormel (Geo A) & Co common_______ . 32% 31%, 32% 60 29% Jan 34 Mar 
Duro Test Corp common________.____ 1 2% 2% 22% 500 1% Jan 27% May Horn (A C) Co common_____________ 1 3% May 3% May 
Duval Texas Sulphur__._........ . hea 11 11% 500 8 Jan 11% Apr _— & ste ae Baking Co__- —, 103% Mar 105 Mar 
a es '. See aunewetiiie ® 27 27 50 2344 Feb 2773 Apr 
E I 100 : 10842 Apr 113 ; Jan 
ane pgp b orany ~-------—. 5 , 19'2 20 200 14% Jan 2034 Jun 
Eagle Picher Lead... 10 121 11% 12% 3.4 7%, Je % May umble Oil & Refining__.__...._____ ¥ 72 70% 72% 3,100 60 Jan 78 Apr 
East Gas & Fuel Assoc common... * 214 20, 215 ae at) ye a tt a Hummel-Ross Fibre Corp_....____.__5 4% 4 4% 1,000 3 Jan 54 Mar 
4'%2% prior preferred... 100 55 55 5642 450 42 Jan 59% Apr Hussmann Ligonier Co----_________. . ‘ 6% Ave ye Jun 
6% | SE 100 3414 34 35% 1,025 1934 Jan 38% Jun Huyler's common ___. Se Seen 1 1% 1%s 300 Jan z Apr 
Eastern Malleable Iron__.__________ 25 23% 23% 25 20 Jan 25% Mar Vt ¢ for ist preferred. ___________ ' » te 22% Jun 
Eastern States Corp__..._._.......__ ° % Jan 14 May Hydro-Electric a , es ° 342 «63% 100 1 Jan 4% Jun 
$7 preferred series A____..... ° 23 \% 23% 23% 75 10% Jan 24% May Hygrade Food Products______________ 5 9 8% 9% 1,700 3%4 Jan 942 Jun 
ane nage ae nino venhntbunenenenenases » 23% 23 23% 225 10% Jan 24% May . 
astern Sugar Associates— 
SS Ob ae 1 3934 39 40 470 31% Jan 42 Apr I 
Easy Washing Machine B___________ : 5% 6 1,300 2% Jan 64% Jun Illinois Iowa Power “to_...__..____ ° 4 342 4 2,100 1 Jan 4%, Jun 
Economy Grocery Stores_......______ e 12 Apr 13 Mar 5% convertible preierred__.._ | 50 37 36 37% 1,100 25 Jan 38% Apr 
Electric Bond & Share common______ 5 7% 65% T% 33,700 2 Jan 9% May Div arrear certificates__....._______ 1%, 1% %% 1,100 3 Jan 8% May 
A oe cdg, EE 61 60% 61 800 42 Jan 6542 May  - "See ° 15 147%, 15 250 9% Jan 16% Apr 
|, SES eZ x4 67 65% 67% 2,600 43%4 Jan 71 Apr Imperial Chemical Industries— 
Electric Power & Light 2d pfd A_____ ” 2812 2642 29 860 7 Jan 30 May Am Gop ret. tegis...........--.._. £1 : 5% Mar 7% Jun 
So a eae = 1% 1% 1% 500 se Jan 2% May Imperial Oil (Can) Cis os eee, es ° 12% 12 12% 5,100 10 Jan 12% Jun 
I,” hhc es bd 12% 12% 100 95, Jan 12% Jun 
Electrographic Corp-__- ~<--------- 1 “a . — -_ 5% Feb 8 Apr Imperiai Tobacco of Canada____.____ 5 9% Jan 10%2 Apr 
Elgin National Watch Co___________ 15 — S —_ -- 26 Jan 30% Jun Imperial Tobacco of Great Britain & 
Emerson Electric Mfg__—_ Sasi mmens 4 85% 8 856 2,600 4%4 Jan 9% May SID svenudistictaden sce idantsccnicdiaesie tis £1 16% Jan 21% May 
Empire District Electric 6 % pfd____100 92 92 93 2 40 88 Feb 96 May Indianapolis P & L 5%% preferred_100 104%, 105 130 91 Jan 105%4 Jun 
Empire Power participating stock____ s 3 29 Mar 34 May Indiana Service 6% preferred______ 100 26'2 32% 690 20 Feb 32% Jun 
Emsco Derrick & Equipment_________ 5 1034 10% 100 6% Jan 12%4 May ae 100 28 36 170 20%2 Jan 36 Jun 
Equity Corp common___________ 10c 1% 1% 1% 24,000 ye Jan 153 May 
$3 convertible preferred__..___ 1 31% 31% 100 22% Jan 35 May Industrial Finance v t c common_____ 1 1% 1's 14 600 % Jan 1% Mar 
Esquire Inc__.. SGA AMIN Aialiiiigl ob signenidslnesinentaeme 1 5% 5% 5% 1,000 2% Jan 55 Jun .,  & REESE > tia 100 20'2 21 100 15% Jan 24% Mar 
Eureka Pipe Line common___...____ 50 J ‘ s 2542 Jan 30 Mar Insurance Co of North America_____ 10 845% 82'4 845% 650 6934 Feb 84%4 Jun 
Eversharp Inc common______________ 1 nites oo ais bee 7 Jan 17% May International Cigar Machine__.______ . 16 1442 16% 1,200 12% Jan 16% Jun 
International Hydro Electric— 
F Preferred $3.50 series_....___.__. 50 9 812 95% 1,500 2% Jan 11% May 
International Industries Inc____..___ 4% 34% 4% 6,300 1% Jan 5 May 
Fairchild Aviation... | 1 oy ag P " Se Mz International Metal Industries A_____ e 13 13 , 100 8% Jan 13'2 May 
Fairchild Engine & Airplane._...____ 1 By , 2 ‘ a 1 yr aa = a ” wd International Petroleum coupon shs__* 16%4 16%, 16% 3,800 13% Jan 1742 Apr 
~~ eee 1 TV, Jan 11 Jun Registered shares_-__--_-.________ P + 5 9 eu ae ‘ia oer 
Fansteel Metallurgical......--~~~~~~~ r 1734 16% 18% 2.000 y tome 18% May International Products new_________10 8'2 8% 200 6'2 Jan 9% Jun 
Fedders Mfg Co ana aE ep De eae 5 6 6 6 100 3% Jan SM Jun International Safety Razor om * 1 1 600 Vy, Mar 15% May 
Fire Association (Phila)_...___ | 10 ov ‘es 57% Jan 67 Jun Vig s e 3. 10! 103 200 334 Jan 10% J 
Florida Power & Light $7 pre‘erred__* +. 96 96% 175 81% Jan 98 Jun International Utility class A_________ 10 a 4 ‘e at 3% al ‘s Jun 
Ford Motor Co Ltd— Class B SL a ° 6 Ya Io i wit — 1 16 Jun 
dep rets ord reg... _ . : ‘ : ) f  _) ek ee 1842 18% 19 450 (2 Jan 9 May 
mn oe pe rt £1 4% 4% 5 Ya 1,400 3% Jan 6 May $3.50 prior preferred “Sa area * 41% 40%, 41% 700 32 _ Jan 42% Apr 
Class A non-voting Se, — 20 19% 20 1,000 15% Jan 201% Apr Interstate Home Equipment eee ee2oeoeoe 1 2% 2'68 2% ¢ 200 ‘ 2% May 3% Jan 
Class B voting 0 ESS See — gual A c 16% Jan 22 Jun Interstate Hosiery Mills PAA TERS TNED ae ia — "33 31 300 "iar “sd ae Jun 
Ford Motor of France— a il Interstate Power $7 preferred________ 4 . % 3% 4 Jan Ye Apr 
Amer dep rcts bearer... ae ‘ , Investors Royalty.........._..______ 1 _ v2 100 Ya Feb Ye Mar 
Fort Werth <a. : ‘> 3 3 100 sea y ord anu stay Iron Fireman Mfg voting trust ctfs___* 17% 17'2 18 225 14% Jan 19 Mar 
Foundation Indus Engineer . uw i eee aaa 1 9% 9% 10 400 72 Jan 10% Apr 
see al > ona aa 10¢ 2% 2% 2% 600 1% Feb 3% May Italian Superpower A________________ ® 1% 1% 1% 4,900 Ye Jan 2 Jun 
te 1 — a , <2 1342 May 15 Mar 
Fox (Peter) Brewing Co___._._______ 5 = F ; ; 15 Mar 28 Jun 
Franklin Co Distilling_.._.__________ 1 3% 3% 3% 100 2% Jan 4% Mar J 
Froedtert Grain & Malt common_____ 1 15 144% 15 400 11% Mar 15 Jun 
Conv participating preferred______ 15 ae =. 19% Jan 22% Jun Jacobs (FL) Co______ ilacepiinliidnaidantinlepens 1 6% 6% 6% 3,900 2% Jan 6% Jun 
Puller (Geo A) Co_...... i aa 1342 135% 300 9 Jan 15 Mar Jeannette Glass Co_.u____._________ bg 24 2 2% 2,100 1 Jan 2% Jun 
eS aaa catia £ 41% 41% 150 29 Jan 44 Apr Jersey Central Pwr & Lt 54%% pfd__100 ae 7 74% 50 66 Jan 78% Apr 
4% convertible preferred_____ .--100 i ae psd ae 45 Jan 62 Jun 1 a... eee ane: 100 ca 843_ 8554 30 69% Jan 86% Apr 
G ig eS 100 91 91 93 100 + Jan a48 at 
Julian & Kokenge Co____.._.._______ e soi oa oe bbe 13% Jan v4 May 
Gatineau Power Co common... ad 9% 8% 9% 300 7% Mar 9% Jun 
aa peta 100 oa ~— 68%4 Jan 82% Jun K 
+ Gellman Mfg Co iat: “gi 7 1 Jan 2% Jun 
or Anes Ce ° mA 1 1 100 % Jan 15% May Kansas Gas & Elec 7% preferred___100 a wr . , 115% Jan 123. May 
Gen Electric Co Ltd— RT Mo ee 5 8% 8% 100 6% Jan 5% May 
Amer dep rets ord reg... £1 an acs ‘ . 9% Jan 12% Apr Ken-Rad Tube & Lamp A___.________ . se 7 i 5% Jan 14% Apr 
H General Finance Corp common_______ 1 4 _- 4 200 2 Jan 4% May Kings Co Lighting 7% pfd B______ 10¢ . : 47 Jan 50 Jun 
5% preferred series A. i0 734 73% 100 7% Feb 8 May BS. preferred D........... 100 i 3 32 Jan 37 May 
aeneees Fireproofing common________ ° 1434 14% 14% 600 13% Jan 16% Apr Kingston Products...._..........___ 1 3% 3% 4 4,500 1% Jan 4 Jun 
en Gas & Elec $6 preferred B______ ° : 10242 10244 10 90 Apr 107. Mar ge i aca ate. 1 35% 3% 100 1% Jan 4% May 
|! For footnotes see Page 2433 
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olume 157 Number 4189 THE COM 
NEW Y ws 
— ORK CUR 
New York Gus Exehan at pee Week's Sales B EXCHANGE i 
Week Ended June 25 al — Range for W 
2 Sale Price of Prices Shares ? Range § — STOCKS Friday Week’ 
Kirkland Lake G M C ar Low High enone. Ween Enaed June 25° i er 
Klein (D Emil) Co a Ltd_........- 1 Low High eek Ended June 25 Sale Price of Prict ae 
mmon____ : “— - _ ces 
Kleinert (I B) Rubber Co____---_---1 Pe ot eae % Jan ss aa ‘ Par L ee Range Since January 1 
Knott Corp commen_..___........~ 10 . - -- 13% Apr 4 Jun Sebenake Oil Co ow High Low H 
Kobacker Stores Sr RRR: : 9 9 9 700 y+ ed so ieht Gesp lan ata pieierred-_—--i00 110 108% 110 - 12% Jan 21 “7 
Inc__—__----------- : _— * = |. a eee a pr 
Kresge Dept Fry aaacg arma 100-95! 95% 96! 2 10 Feb 10 Feb Nelson (Herman) Corp_--—---------- ees we a 112% May 

4% convertible 1st preferred w0 92 Jan 100% Mar Neptune Meter class A___- . ie ve alt had “3% = 2 
Kress (8 H) special reé.....- 100 A. - Nestle Le Mur Co class A______ an -- - aed * Ye Jan 6 Jun 
Kr preferred___.... 10 . -- ae New England Power Associates.....__ bd 434 u a os 7Ve Mar 

euger Brewing Co 13% 13} ome x gland Power Associate . ; 4% 4% 400 11% May 

---------------- 1 am 534 6% 1 100 12% Mar 1434 May 6% preferred_______ eT 4% 3% 4% 15 1% Jan 5% May 

- »700 4% Jan 6% Jun Oy ai eeniin minnie 100 47 4642 48 800 1 Jan 54 May 

oe SMG * Enea po 255% Jan 49 Jun 

; New England Tel & ar “7 9%4 Jan 17% Ju 
L New Haven Clock oat aman 10242 10112 102% 40 87% ae 
Lackawanna RR (N J) New Idea Inc common_____-___-_____ i —— 7%, 7% 200 4? Jan 10742 May 
Lake Shore Mines Ltd_____________ 100 36 35% 37 43 ; New Jersey Zinc__-_________________-2 21% 21% 21% 400 %e Jan 9 Jun 
Lakey Foundry & Machine___-_--____ ae + i ES ~ 39% Jun New Mexico & Arizona Land__--_--- 25 64% 64% 6542 1,700 13% Jan 21% Jun 
Lamson Corp of Delaware........._. 1 31 Mr /900 842 Jan 14% A New Process Co common_____________ 1 2% 2% 25 : 57% Jan 68% Mar 
Lane Bryant 7% geetersed ----------- 5 ake 55, 600 2 Jan 4% aa N Y Auction Co yore ee gates » -~ _ < ? _ 1% Jan 3% May 
Lane Wells Co commo red... 100 F : 4 300 3% Feb tne N Y¥ City Omnibus warrants_.__--___ P -- ne ae 8 Jan 31. Feb 
n_-------------- 1 11‘ li% li% ‘ 100 = Feb 101 Feb N Y & Honduras Rosario eines “ ae 9 di 4% May 
a United Bakeries class A__* 00 6% Jan ll’ Jun N Y¥ Merchandise______.___________ . 5 2342 2342 50 a se yo 81% May 
OT a EO -- ws 20% 20% . — a - 12 (12 ar 24% May 
Lefcourt Realty common__-.--_._.__. ° SS! Z . ggg 15 19% May 21 Jun N Y Power & Light 7% pref — 10% Mar 12 Jun 

Convertible Bee momen ------------- 1 a - 2% Feb 5% Mar $6 preferred______ P erred._100 110 109 110 40 
Lehigh Coal & Navigation............ ° - % Mar 13% Ma N ¥ Shipbuilding Corp— = 101! 101% 101% 70 103, Jon 111 Apr 
Leonard Oil Dovelabendas -----------= ° 83% 7%, 8% - 15.30 12% Feb 16% May oo Oia shares_ 95% Feb 104 Apr 
Le Tourneau (R G) Inc__..._.-.__.. 25 Ve dae ree 4% Jan 9% May Y¥ State Electric & Gas $5.10 pfd_1 18 18% 18% 500 ~=—«-16? 

Sete ene neeenn= 1 3034 3114 on ys Jan 34 May N Y Water Service 6% pfd P 00 108 108 108%, 210 10 Ye Jan 23. May 
Line Material Co_.. 0 2434 Jan 31% Jun Niagara Hudson Power common___- « oe * 50% 52 120 > a 109% May 
Lipton (Thos J) Inc 6% 5 115% 11 117 5% ist preferred__._...________-1 10 3% 3% 33 76 36% Jan 58% May 
Lit Brothers common preferred...25 0 _- 2,000 7% Jan 11% J 5% 2d preferred___________-___- 100 8054 68% 83 eae 1% Jan 3% Jun 
om eer i ee ee — SPs — | 20% Jun come 8 optional warrants___--_- ee Oe a a oe 83 Jun 
one Star 7m mn aia ’ Y Ve Ja , SS opti /6 an 
Long aie oon 87% "8a *O 3 000 12% Jen 16% p-4 — Share ‘class S commen Std ies 5 fs Fs : Ys 1200 al oo ae Feb 

7% preferred class A_...__-.-...10 md 17 7 , 6% Jan ass A preferred___________--_.10 6% 5% 6% ; . 

6% preferred Kn . OMe So) 100 41% 30% an 16,200 ve Jan pos pod Niles-Bement-Pond ~~ PREY at 100 100 100 “a s _—_ 3% Jan on pom d 
Loudon Packing__..____-__--_-__-- 100 3834 37 39 . 900 2142 Jan 42% May Nineteen Hundred Corp ae 10% 10'g 10%4 5.800 91 Jan 103% Feb 
Louisiana Land é& ai... ;: 1% i ae i oe 39 May Nipissing Mines-----——-------------- . os 9 9 300 a 12% Apr 

tien So ne ee 150° 20° Jan = 39, May = |= Noma Electric——-—-———-—_---_—_--__- 3 iL 
a Power & Light $6 pfd______* 7 6% 7% 2.500 5Y May 6% May North A lectric..__..__._...._-.~..... 1 4y 1% 1% 500 % pond 9. Jun 

ynch Corp common. nee - ae “e Jan 8 Mar mer Light & Power comm + 4% 4% 100 y, 1% May 

en __5 = 25% 26 350 103 Jan 107% Apr $6 preferred____._____ on.-1 c 16 5 ws, 10,000 3% Jan 4% Jun 
50 18% Jan ee 0) eee 67'2 64% 672 625 v Jan Ve May 
. North American Rayon class A_ » 52% Jan 70 May 
9 ss Sa? seine higagiieneeaanaineate — 28 \ \ 
M noe, eee 9" geet aenespammnmpes -_ on 281, 28% peng rath Fn 32% May 
Mana merican Utility Securities... - = an 3142M 
rete Sees optional warrants_______ oxy ve , Northern Central Texes ees... 2 . : si” = 53. Mat 
$5 convertible pref ca haematite 1 hai 2,700 5, Jan 214 orth Penn RR gm Le nase BAG 52 558 400 v4 Feb 1% Apr 
Manischewitz (The —— enean <ehimamapansioe . ‘ 2%_ Jan 4y. pA ee ae Public Service 6% "Saale = - . ne 6 Jun 
A ES. “ /2 r - ° oo pee 
Mapes Consolidated ‘Mtg Go_————-——- aoe 1 Jan 90 Jun Northern States Power class Acww23 m4 7% 0 Se ee 
n Pow set = a cool “* ——— . - a = " 

pt lh agg 1 Marine Com- = 26 Jan a Novadel-Agene Corp —--25 634 6% 6% 1,000 ar _ 108% Jun 
Margay Oil Corp____________________ - - ti 2342 24% 400 16% poe 8% May 
Masten Steam ee pe . a Jan 4 Mar n 272 May 

ass Utilities Association v t c_____.- 1 SY 5% 300 ae — 17, Apr O 

oan - . 1 - 6% Ma 
Massey Harris As aay , 4 900 te Jan 2 < re Sn Soe common 4 
adiator & Mfg B___________ 85 1 o Brass C a ppnetenepuseeeeaintneemtes 4} \, , 
McWilliams ~My Sia conaeeean “ 3% r : pe 4% Jan 8% Jun Ohio Edison Ry le ------ ° ne at Fi Ban 1,800 2% Jan 5% Jun 
a eee & its ee eae ie ° Il'2 12 600 Ls om 4% May Ohio Power 4%% preferred________1¢ +. 100% 101 = 2 22% May 
ae es Natural Gas omen. “se 5 143 143 143 10 ont Jan 13% May Ohio Public Service 7% a =5 30 91 Jan 101% Jun 
ee Stores common__.________* : 3%, 4 500 23 — 145 «Apr oui lst preferred_______ P ~-"160 112% =: 112% 112% 20 108 oom 115% Jun 
ee ee & Manufacturers class Aa 21 oo 4% Jun ilstocks Ltd common_____-_---__- 100 -- AS 107 Jan 113% Mar 
cipating preferred__...___ — “2 yoy 34% Jun sar Natural Gas RT | = vad : a — — 108 Apr 
omme 642M a eo 9 3 7a JOR 1 
Merritt Chapman & Scott Fe ; 19 Jan 28 " Stew $5% conv prior preferred_________ 50 o< rte Si 500 16% Jan 19% oom 
Warrants a atalingsitin 7% 7% 7% 1,900 eri aie Oliver United Filters che meme . -- Bare - See $4 Jun 
2% “=~ * Gperveneeapensamantemenes * = f 85% Apr Ee ee o- a i Feb 117 Ma 
Messabi to caaeace = ; 102 102 - al % Jan 1% May Overseas Securities__............. - 7 9) 7, Jun @ Feb 
etal Textile Corp_----_---------- = 2 % 2% 11.300 8% Jan 108 Feb _ a 5 _ 50 3% Jan 8 Jun 
Mo preferred__________ 15 ’ +} Jan 2% Jun is as - 3% Jan 7% May 
Michigan Bu Edison $6 preferred_____* - 23 jaan 2% May P 
umper Corp________-_____ pate 314%M 
Michigan 8 SS i % 5% 34 1,400 108 " Gee 10934 m4 Pacific Car Co common 4 
SS SS 2.50 ae er % Mar waciis Gee & See-S9 ist pid__.._ a - 8% 3 
ees . 5/2 200 , ; % ist pr --<--- 4 1 24 Ye Jan yy, 
15 ere io .” a) ae See Pacific Lighting 60 peeferred.~_---—- oe ee nn 35. Jun 
A eee , a @ May acific Power & Light 7% pid... 10 . a 107 - 28% Jan 31 
“a eee Fe rr class A vtc_l a + — bb Mar a Public erties 7% pftd..... 100 Ss: 7 107 20 102 Ye Jan ea om 
ny A ee ee -- 7°? 77 4 te ise _— - = 
Middle West Corp common ia i .. ee Bie Jun Ty (nnn esa en ——_— > o% an | 
idland Oil Corp $2 conv preferred__* 83% 8 835 600 45, =. 2 Jun Pantepeéc Oil of = ll wen megs FS ae * 7 pd 17% 200 15% Feb 18 2 — 
Midiand , 8% B34 50 } pad 9% Apr Paramount Motors C m she... 6% 6 6! : 72% Jan 84% A 

oo Steel Products— Mar 9% Feb Parker Pen Co orp-----.-----__ 1 ee / 0% 18,400 3% Jan 6% sane 

selene’ Gy seatn shares___----- . 8% -19 Ri i. agiamaeeriaa ian .: - 6% Mar 6 By A 
teed 2 a ie ¥ f 
Mid-West Abrasive——-----——------ _ 6 ose i. 2. 19% Jun Aer ecwemiegy, Han Ay +e et Sas We 14 Jan 231% May 
ee ae 2%, 2! 2 Jan 35% A Peninsul  Sraugoaese + ‘ t¥e 17" 1,600 9% J 
Midwest Piping yer Wo ee 10 8% 835 é 100 1%, Jan PTs pr ar Telephone common_______ - . “4 Jan 19 May 
exe 2 vo Apr $1.40 pref n---.--~ . 32 y 3 28 = Jan 
Mid-West Refineries i aT “ - , st 6% Jan 8% erred A---__. 31% 32 oo 
id-West Refineries___________ : Jun Pennroad Corp common... 25 150 28% Jan 
Mining Corp of Canada______________ 3 2 2! 14 Jan 19 rp common-__ “ 32% Mar 
of Canada________ 2 2 a, Mar Penn Cent Airlines common......... 1 415 1 . 31 Apr 1 
Minnesota Mining & Mfg__--__-__-__ i ‘ a0 1% Jan 2% Airlines common “4 4% 45% 8,5 32% Apr 

! 3 eee ° _ 2% Apr Pennsylvania Edi ---------- 1 15! 8,500 3% Jan 4% 
eee Per 6 ae TS a. 5657 400 50° Jen 1% Apr oon eC; e 614% 15% = 2,400 9% Jan 16% May 
Mississippi Ri : - 90 chase 59% Mar Penn Gas & Elec class A com________ . me “ 44 Jan 63% Jun 
ey me iver Power 6% pfd___.100 n 90 Jun m-_------- ° % 1 2742 Jan 36% Jun 
Mock Ona Ween Service common_____- : 100% J Penn Power & Light $7 f “ — alin 1% Apr 
oe ant kny ge common_____ 2.50 S% Jan 109 May 4 $6 preferred_____ preferred....° 99 98% 99% i ges 

sacce . ‘i e Se ee 2 3 ~ 
Monarch Machine Tool eeett gt BREE 1 11%s 9% 11! 24.20( 8° Jan 12 . Rt roan j anally Co_----------....__ 50 Pay ae : 74% oo 20% Jun 
ag Pictures common_________ 1 18% 18% 187%, Fe ee an Jan 11% pod Penn Traffic oo common .........- 20 - 165% 165'2 25 150 =Jan 170° woe 

onroe Loan Society A______--___-__ 3% 342 33 4 Jan 21% M Penn W as - 2.50 % M a 
Montana Dakota Utilities..____.___? 1 24 . ,400 % Jan 4 ay Pe ater & Power Co____- a og a - 23, nd %4 Jun 
Montgomery Ward A euinenscons 10 1% Mar A Jun pperell Mfg Co__....__________-10 - 61 63 350 4 Jun 2% Jun 

a Se ° = ~ @ May Perfect Circle Co ---------100 ‘at 50 51% Jan 6 
Montreal Light Heat & Power___-_-~- 5 (bT8% 118% 174% 170 i ane i 734 May ae Ae: - Bs painters 50 104 Jan 116% any 
Pw hupber____--- ma -- a 211 
Moody Investors partic pfd . ’ a —< 21% Jan mat ‘aan hiladelphia Co —....... “31 _- 6 400 ; : on + Jun 
sige Bank of TT 32 31. 32 300 pet Aap Phila Electric Power 5% pfd en see 5 Jan B34 =e 
ere ay ne Pt common______ 5c 2 - “a =“ an 32 Jun eee os eS acl 8 ee saammamtne 25 eS 
in Producers__- ~~~ ; 2 = nr 2 ni Ear ee Y 4 
mee sae Power se a : 5%4 6 poe ren =~ 2% Mar dear 46 socdnonamn a eer 1 Ress Be, ai 2,000 4% po a _ 
ntain States Tel & Tel_________10 17 17 7 8 Jan 6% A Pierce Go S A...ncc- 10 Te "8 6,800 8% Js 
Murray Ohio Mfg Co______________ 100 50 13% Jan 1 s Apr vernor common___________ 553% 5536 8% Jan 22 Jun 
> Mae Co. -..._.. ; 8 A Pioneer Gold Mines Ltd_.........._ ° 12 r 550 42% Jan 5 
en hie /e Sh . 112% J: ao pr : ines Ltd_ L 12 2 56% Jun 
Muskegon Piston Ring=—————~--—--) ii, if iam = 90019" Jan “8 Jun Pitney-Bowes Postage Meier ———~-~~- 1 in ‘ie iy 30000 fe Sen ee 
ee <2 2 a es. eaietestestestedeatead > pb ’ 
ae 81, BS, a a 1414 Mar ji: + ia 50 1% 1% 500 6 Jan 7: oon 
--- : 2 Jan 10% Apr atk a ee 50 60 38 Jan \, 
57 Jan 69% Mar Pittsburgh Metallurgical 58 604% = 2,740 47% Jan br ths on 
Pittsburgh Plate Glass__.._________ 10 ~~ 13 13! 
N Pleasant Valley Wine Co______....__ 25 94 93 Vs , 150 10% Jan 14% J 
bedlacaedae 95 4 Jun 
Plough Inc common__________....75 1 45 33, 4% 700 84%4 Jan 97 Apr 
Nachman-Springfilled _ e Pneumatic Scale common________.. 7.50 14 14 14% 300 co a 6% Jun 
Vatinent Seles Meena... ; 14% 14! Polasis Mios Co... tC 10 13! 1 0 8'2 Jan 144%. M 
4 ss common... 4 4'4 100 & 0.....-.... 13%2 200 1 . > ay 
National Breweries common__________ 1 13% 1! 13 10 Jan Ve Potrero Sugar common____________ 25¢ - & 5 12% Mat 14% Jun 
Staiianal Gael ommon__________ ° 2 4 11,500 5 15% Jun Powd mon._.----..... 5 93 ig 2 500 ys Jan 13, 
atieunl @1 | enh x — o5°° an 134 Jun rell & Alexander___.__________ 5 . 9% 9% 1,500 33, Feb @ May 
ional City Lines commo eee 3% 23-231 May 27 M Power Corp of Canada_____-____---_- 6 6! oa 9% Jun 
$3 convertible preferred Bonen 1 22 929 = 18 Mar 25 po Pratt & Lambert Co ae S 9 9 9 r = 4%. Jan 7 Apr 
National Container (Del)___________ 50 00 15% Jan 25 V> Seay Premier Gold Mining ‘di paleaniadiads teccidehicmataitttel ” ra ; 200 5’ Jan x9 Jun 
National Fuel Gas__._._....___________ 1 11%4 11%. 113 : 4442 Feb 511 ’ Prentice-Hall in6 conaco._.. 1 M% 13 3 ; 19 «Jan 27% Jun 
National Mfg & Stores common..___~ ° 11! 11! 500 9 Jar 2 May a . wake 8 13,700 YM Jan 1} Feb 
ores common______ * < 4 il’ 8,100 8% Jan i may Pressed Metals of A : sida chi 20 34 Jan 41 May 

ati - 5, 2 : _ Ss 0 
National Power & Light $6 pf 254 Mar 1 Apr Producers Corp of — an 1 ! 6% 6% ° 
National Refi pid 101! . Jun : evada____.-_- 1 Y, - 200 3%4 Jan 734 

efining common 2 101 1015 Prosperity Co class B one 4 Vy Vy, = ¢ ~ 738 Mar 
aaaial iubher Minanaee . 8 500 87% Jar S Provid § B_--------------- ° Te e ae is Jan Vy Mé 
National Steel C achinery_---______ * 3% Jan 101%% Jun Publi ones Get... nen ne ° {a 72 7% 400 6°" amen nae _ 
Senthomal ie tte aRenanaE . — i 7 May lic Service of Colorado— 7 : 100 7 Jun AE 
National ag Pr geen. - sarc 5 esi : ee” wa 13. May 6% 1st preferred_____-------____ 100 oo ] 
National ah preferred_....__- 10 si 19 600 91% jen M4 Bde Puget Seana Peatr & iiahi —— _ -- ve 2. 109 a 7 
jai? Scat oa 12.50 eZ 7 Jan oS a ae $5 prior pre — 109 Apr 114 Jan 
National U ON * 2% 12% 1,000 11 ' 8% Apr 0 SS ES: at ETE ® . “ ‘ ‘ 
-—-- ; ssiaes Radio... --------- 30¢ 334 ; 33 13%, Aad a Apr mA Sound Puls 2k -~----------- ° 3 4 .— g++. 1 250 101%4 Jan 117% Jun 
For footnotes see ps i sae i So 1,000 34 Jan 1, Feb Pyle-National C imber_...--——© 12 12 " = 45% Jan 75% Jun 
page 2433 4% Apr Pyrene Manuf o common____--.~----_ 5 13% 13 —e 100 7% Jan 13% Apr 
nufacturing...___________ 10 BY% . 4 275 842 Jan 15 Jun 
ae. 300 7% Feb 9% May 
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2432 
STOCKS Friday Week's Sales STOCKS Fri , 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange eat — tor Week 
Week Ended June 25 . Last . Range ‘ for Week Week Ended June 25 Sale Price of Prices Shares Range Since January 1 
ar ow Hig Low High inal 7 Par Low High Low High 
nnes (Hugo) Co 5 Ye ¥, y y , 
Q Stroock (8) Co-__. © 20% 20% 21% +100 12% 4 aise pod 
Sullivan Machinery_ eneiens e 19% 185% 19% 1,600 13% Jan 20% Jun 
Quaker Oats common____.__.--_----- © -_ 87% 87% 10 70 Jan 92 Mar Sun Ray Drug Co__-__-----____----- 1 o > eg i 7% Jan 11% Mar 
6% preferred__.............._.. 100 §=:153 150 153 20 146 Feb 156 Feb Sunray Oil___ 1 4% 4% 5 7,700 1% Jan 54 Jun 
SS = Oe ° a oe wel a rites ws a. a 5%2% convertible preferred Sent caimnetial 50 hoes 47% 47% 50 43 Jan 49% May 
Superior Port Cement class B com____* hae a wane mes 12% Mar 14 7" Abe 
R Swan Finch Oil Corp 15 an aie ina ie 8% Mar 9% May 
ee aie ben option warrants. 1% 1% 1% 11,100 s2 Jan 2% Jun T 
Railway & t urities 
Voting common “eee 13% 14 650 7% Jan 14 Jun oa Corp common 1 4% 4% 4% 800 35 Mar 5% Jun 
Railway & Utility Investment A__~--- 1 -_ “< pa ot ¥% Jan Ye Mar Techni —— Co common M =e 21% 22 1,000 17% Mar 24 Mar 
Rath Packing Co. common_______~-- 10 ue aa 3 Ba oh Pe agg. Soe PO GE EA ren nicolor inc common-__——-___-__._ 127 11% 12% 2,400 6% Jan 13% May 
Raymond Concrete Pile common_____- * 17% 17% 17% 1,000 13% Jan 19 Mar Sa ae & Light 7% pfd__.- 100s -- -— = -- 102 Mar 112 Jun 
$3 convertible preferred____________ . oa 49 50 20 49 Jun 51 Mar ae = & Land Co_--_------------ 2  (-- 5% 5% 700 3% Jan 5% Feb 
Raytheon Manufacturing common. _50¢ 12% 11% 12% 3,600 2% Jan 13% Jun ew Shovel Co common _-___-------- 5 -- 20% 21 450 17% Jan 22% Apr 
Red Bank Oil Co - 1% 1% 300 ¥ Jan 1% Apr Tilo Roofi I . . 
Reed Roller Bit Co : 27% 26% 27% 700 21% Jan 27 Apr Ba > ng a ma Say Penge paver + puaimmmaaaaad 1 -- 642 6% 1,300 4% Jan 6% May 
Reiter Foster Oil Corp 50c io 16 1s 700 yy Jan % Jun roe mae Po — & Construction __--_- 3 -- 1% 1% 100 ¥% Jan 2¥%q Jun 
Reliance Electric & Engineering____-- oe Me pags -__ 10% Jan 13% Apr a Se eta A 5859 60 43 Jan 59. Jun 
Republic Aviation.__.________-______ 1 4% 4 4% 2,700 3 Jan 5% May Tob pred Gee ae ports_———---.-... -- 5% 5% 2,000 2% Feb 5% Jun 
Rheem Manufacturing Co___________- 1 13% 13% 14 400 9% Mar 14 Jun —— bn ge 4 Fa ge Co Lid— 
Rice Stix Dry Goods_____-_ oom 9% 9% 9% 300 7 Jan 9% Feb ee eee ee ee oe -= -< ~~ 6% Jan 10% Jun 
Richmond Radiator____--_--_-------- ye 2% 2% 1,600 1% Jan 3% May mer dep recs def reg-----------_- - - : 200 1% Feb 3 May 
Rio Grande Valley Gas Co v t c__-.-- 1 Ys Ya 5% 1,000 s2 Jan Ye Apr Todd Shipyards Corp . 64% 66 400 53 J en 3 
Se EP 2 ne eee Bee 4 an un 
Rochester Gas & Elec 6% pfd D___-100 aR 102% 103 60 91% Jan 104 May = = sed preferred_______ 100 ne 107% 107% 10 102 Mar 107% Jun 
Roeser & Pendleton Inc__....-.------ © 15% 15% 15% 200 13 Jan 17 Apr Guede ne 100s -- -- -- 107 Mar 112. Apr 
Rome Cable Corp common______~ ~~~ 5 <_ 9% 9% 500 7% Jan 10% Jun reee Mining of Ae | “PY 18 * 2,400 id Jan 1 Feb 
Roosevelt Field Inc_ ces, ines. tek ya 2% Jan 4 Mar rans Luz Corp. 3% 3% 3% 1,800 1% Jan 4 May 
Root Petroleum Co_______-__ -_- 1 ee 3% 4% 1,2u0 2% Jan 5% May Transwestern Oil Co__--_---_----~~- id 15 14% 15 1,200 6% Jan 16 Jun 
$1.20 convertible preferred________ 20 Pea i pail as 16 Jan 18% May a warrants__---_----_- r: ad 18 13 700 32 Jan 1% May 
Royal Typewriter se Pails 66 66% 150 49% Feb 69 Jun jak adn Ge ee te -- =e soe == == 
Royalite Oil Co Ltd e a mad es Le 19 Feb 22 Apr “Clas 7 on Corp 8 O 8% 8% 400 4% Jan 10 Apr 
Russeks Fifth Ave 2% 5% 5% 5% 400 3% Jan 6% Apr etek Gone We on i 60% 59% 61% 350 39 = Jan 64 Jun 
Ryan Aeronautical Co 1 4% 4 4% 1,300 3% Jan 5% Mar ~ tape ws Ragen a ene ---------- 3 5 4% 5 700 1% Jan 5% May 
Ryan Consolidated Petroleum_______- . Pais 5% 5% 300 3% Jan 6% Mar convertible preferred__-_.____. -- 9% 9% 300 6% Jan 10% May 
Ryerson & Haynes common_-_-_____-_-- 1 Oe 1% 1% 600 ys Jan 2% May 
Ss Udylite Corp- 1 2% 2% 3 1,200 2 Jane 3% May 
Ulen Realizatio ee h , 
St Lawrence Corp Ltd__----__--____- a a = eee _ 1% Apr 2 May Unexcelled eeosesentian Co eT 4% ; 3% ro .“ oe re ed 
Class A $2 conv pref___..-------- 50 com ou aie my om oon -- --- Union Gas of Canada___________.__ ° 7 7 7 . "200 5 5a: ps = J 
ae ae + ol common oa. 3% 3% 3% 23,300 1% Jan we a4 Union Investment common OE Bae SO ae « = i om 
Yo preferred_____ ai no 130% 130% 100 115 Jan 7 un ited Aircraft Products____._...... 11¥ ll 11% ) "Ren. Bees tate Mav 
Salt Dome Oi] Co __...~----~..-...... 1 65% 63% 7% 5,600 2% Jan 8 Apr brome See, eee aarp ; =e a6 2% at <” = rete aay 
Samson United Corp common._....... 1 1% 1% 2 400 Ta Jan 2% Apr $3 cum & participating Rana” ae x od =" 57% oon 16 = 
Sanford Mills_ ~---------- Y -~ te «= oe 24% Jan 35. Jun United Cigar-Whelan Stores_____--10¢ “1% “1% 1% 14,700 5 Jan B76 oe 
Savoy Oil Co__ iste 5 a 2 2 300 5, Jan 2% Jun United Corp a we % ee ¥ > : ' 1. San ” May 
Schiff Co common__-__-_--_____---* 15 15 15% 500 12% Jan 15% May United Elastic Corp__..-------------- . fs &%  % 1,300 10. Jan 16 May 
Schulte (D A) common 1 1% 1% 1% 2,800 5g Jan 1% Apr nited s Co 3 5 , , 
Convertible preferred a 25 38 38 38% 225 22% Jan 38% Jun ~~ np neg oak : ookae os a . = <7 a 
Scovill Manufacturing______________ a 28% 29 200 25% Jan 30% Jun Option warrants_____________..___ . & 1100 ~~ 122% May 
Scranton Electric $6 preferred__.._.. ° Atel en 2m tans as a ee soe United Light & Power common A_____ . 1% y 5, 4000 > = i May 
Scranton Lace common ____.__--.-~-- e ae 23 23 40 17% Jan 26 May Gan cdcan 8... ° “+ as 1S 3/800 hy can i May 
Scranton Spring Brook Water Service— oa pd o + Pm, 2 , v4 Jan % Jun 
$6 preferred____ A Sees 50% 50% 20 44 Apr 58 May 3 ™ & 3,000 «31% Jan so dun 
Scullin Steel Co common______.----- id 12% ll¥e 12% 1,100 7% Jan 1342 May United Milk Products___..___________ ° = 29% Feb 37 Apr 
Securities Corp General 1 2% 2% 2% 200 1 Jan 2% Jun fk emmy hg yw ade lg ial cia , a a x = 90 May 
Seeman Bros Inc-..................- Ne 30 33 36 1,200 29% Feb 36 Jun Amer dep rcts ord regis 3%M 
Segal Lock & Hardware_____________ 1 1% 1 1% 12,600 +s Jan 1% Feb United N J RR & Canal Co_____._.100 sh ee — ae Pen ;: 
Seiberling Rubber common... ® 9% BY, 9% 3,900 42 Jan 9% Jun United Profit Sharing <a, 25c — b> <i as i Ja 255 Jun 
pe & AR a, 4 “=. 1717 50 13 %e Mar iv, May 10% preferred._....__-_____-__- 10 aR = hag i 2V, Feb 4% = 
ec ustries Inc common_____- 13, 1 1% 13,700 VY, Jan 1% May | i wmnited Shoe Machinery common... 713% mau 71% : +4 
Ganvectiiie stuck. Po ov 1% OM 1'600 o aa 10 May by + ey Machinery Seems i? pe bik ae 63 Jan 72% May 
66.50 prior stock_........_._..__. 25 68 66 68% 550 51% Jan a ca ee eer . > oe 7 So «= <6'% Bas 
Allotment certificates aie 6642 6642 50 52% Jan 70 May United Specialties common__________-_ 1 ee 5% 5% 100  —_ 5% Apr 
Sentry Safety Control 1 as Wy Vy 100 ¥ Jan 5 May 4 + Ek saal 3 53% 542 6 2,400 2% den 6% Jun 
Serrick Corp class B__----------~----~- 1 4 4 4 109 3% Mar 4% Jun U 8 and International Securities_____ ° ee es 2.700 “y a - ao 
Seton Leather common-___---_-----_- . -- _- - -- 5 Jan 7 Jun $5 lst preferred with warrants_____* 18 79% "575 60 Jan 80% fon 
Shattuck Denn Mining-------------- 5 3% 3% 3% 1,600 2% Jan 4 Apr U S Plywood $1.50 conv preferred -_20 ca ' 28 «J 30% eo ~ 
Shawinigan Water & Power___----___ ee 16 16% 200 14 Jan 16% Jun © 6 Madieter ecmmen ——- = “3% 73) 900 1% Jan - 
Sherwin-Williams common______..-- 25 91% 89% 91% 700 83 Jan 92% Apr U S Rubber Reclaiming____________- ° = ae tig 20 ite Sam 36 om 
5% cum pfd series AAA_-__---_- 100 117% 115% 117%2 . oe, an 2. ~ » ° <n i% 7m 
Sherwin-Williams of Canada__.._..__* si = jon raw 12% Jan 12% May United Stores comm \ 3, 
Silex Co common_____-_--~---~------ ee 11 12 luv 10% Mar 1342 Mar United =o Paper | ater meee = 3 ia: 27, Ps pte Ps, = % May 
Simmons-Boardman Publications— Universal Consolidated Oil__________ i0 . ' PP = soe 
$3 convertible preferred_____..___- 4 — ate dan in 21% May 22 May Universal Cooler class A____________ e ae es rae ia 4y, ~~ aut 
Simplicity om ee common_-___-__-_- 1 ah ; we an 1 Jan 2% Mar Salih EB a al aR e = ie — Sc = a oa wey 
Singer Manufacturing Co____--__-. 100-224 224 225 20 175% Jan 241 Apr- | § gniversal Corp voting trust ctis...__ 19% S% j03% : +, 
Singer Manufacturing Co Ltd— Let me Basen trust ctfs._...__ : 19% 1758 19% 3,200 9% Jan 19% May 
Amer dep rcts ord regis_______-~~ £1 3% 3% 3% 100 3% Mar 5 Mar waa a oa. rs ws May ae -o gan 20% May 
Sioux City Gas & Elec 7% pfd_--100 __ 105 105 10 96 Jan (105 Jun nh an eo ee we + -- 66 Mar 
Solar Aircraft Co 35% 3% 3% 1,900 2% Jan 4% Mar SC ~<. oA oan > oo S0% Bay 
Solar Manufacturing Co 1 4 4 4 200 2 Jan 4% Jun Utah Power & Light $7 preferred ° 58 5714 58 " 35 et eb 3 May 
Sonotone Corp 1 3% 3% 3% 6,200 2% Jan 4% May a to. 2 ++ a ° 4 63" May 
Soss Manufacturing common _________ 1 ot scan ite alk 1% Jan 6 Jun Utility Equities common 10c oe > ave * —_ — —_ 
South Coast Corp common-_-___-----~~ 1 — _ i - 2% Feb 4 May $5.50 priority stock_.__________ 1 72 72% 73 25 > on 
South Penn Oil ee 46% 47% 400 37% Jan 49% Jun 2 a 3 ;. 8 7% Jun 
Southwest Pa Pipe Line 10 sin ‘ins bcs aaa 2834 Mar 32 Jun 
Southern California Edison— V hd 
“= a Sxpmeses Te iccacinecnenenasiitil = an 42 42 60 40 Jan 43% May 
6 preter — 30 30 31% 500 29% Jan 31% May Valspar C com , h f 
S\%% preferred series C_--------- ie 29% 30 400 28% Feb 30. Jun pel A pane er 2 i i ee Bae 
Southern Colorado Power class A_..25 ance =" o~ om % Jan 2 May Venezuelan Petroleum Se oe "1M% 1 4 Ts 2.700 4%, Jan 1% Ln 
Gu tee Snes taaeene | ly -- 115 Mar = 121% Jun —— ee. 66 67 5044 Jan 71° May 
ai a ie Sy ae ~ “ad os Vogt Manufacturing » 95% 9% 9% 100 7% Jan 9% May 
Southern Phosphate Co__...~...-~- 10 on — = — 5% Apr 5% Feb 
Southern Pipe Line_ 10 aes B42 «Ble 200 7%, Jan 9 Apr 
Southland Royalty Co___-_---___-- -5 10 9%, 10% 2,200 6% Jan 10% May W 
eee 12 BP OR dncccn cannes 3 ee 2% 3 800 1% Jan 4 May 
st preferred__ -— 27% 27% 50 23 Jan 28 Feb Waco Aircraft Co bd ¥, 
Spanish & General Corp— Wagner Baking voting trust ctfs ext_° __ we 100 Hrs yep s ‘s yr 
Amer dep rets crd bearer_-_---_---_. 1 1 1 100 % Apr 1 Jun, + 7% preferred 100 vt 86% Apr 90 Apr 
Amer dep rcts ord regis-.....__.__--. —y = we ia % Jan % May Waitt & Bond class A__._...__ e an ae y eS 7% Ro 97% _ 
Spencer Shoe Corp e 3% 3% 3% 1,600 2%4 Jan 4'4 Jun TI ts e “1% “1% 1% 200 “ Apr 1% Jun 
Standard’ Brewing Go Meee. ee —- 22. aa Wau Gunes . rh ner 2 ji May 
a oe al . hg : 2. oe ¥4 Jan ay itti ee mate mr , h 
Standard Cap & Beal common________1 : 5% 5% 500 2% Jan 6% May eee te _ aoe sr 
Convertible preferred__..__.___--- 10 18 17%, 18 200 12% Jan 18 May Wentworth Manufacturin 5, \, 3 D 
Standard Dredging Corp common_-_.-- 1 ca 2% 2% 200 15 Jan 2% Mar West Texas Utility $6 em “~ a ane am ~~ a cane 
$1.60 convertible preferred__.____- 20 cs 3 ks poll 13. Jan 16% Apr West Va Coal & Coke__....._-_ 5 "4%, es 300 4 Jan 6% Apr 
Standard Oil (Ky)-----------~------ 10 165% 1642 17 1,300 12% Jan 17% Jun Western Air Lines Inc 1 9 87 9 1,700 5% Jan 10% May 
Standard Oil (Ohio)—5% pfd__--_- 100 — 113 |=113 50 110 Jan 113 Jun Western Grocer Co______.__-_- 20 7 : 9 : Apr 11 Ve Ma 
Standard Power & Light__...___--_-- 1 na 3g 1s 2,500 * Jan ae of eee a = <4 shim ° r . 
Commox class B od a on as tins fe Jan ys May Western Maryland Ry 7% Ist pfd__100 67 J 95 Ma 
ee A aE ° ina . ie! ae 16% Jan 43 Apr Western Tablet & Stationery com_____ » 16% 16% 200 14% aa. 18 Mar 
Standard Products Co__-.--___--___- 1 8%%4 8% 8% 800 6% Jan 9% Mar Westmoreland Coal_._-_____________ 50 22% Feb 26 May 
Standard Silver Lead Pe 1 PS 7/32 Vs 2,200 ys Feb % May Westmoreland Inc__________________ 10 Sig ar = or 13 ‘ Feb 15% May 
Weyenberg Shoe Mfg_____..______ “g “gy, 50 , 
Soorr oe | ee 1 San “= =e rane 1% Jan 2% May Wichita River Oil Gian eee ota x ie tn : bie pi on San Mn aay 
4, 5 7 . — ——— - = * - 
os ~ a ee ne ae Se ~ 3 2 a 8 ae B.. - & 8 sae Williams (R C) & Co___-___________ ° 9% 842 OM% 200 7% Mar 9% Jun 
Stein (A) & Co common_-__-_--_---___- ° P . : sais 9 Jan 12% Jun Williams O11-O-Matic Heatin ° ¥, 1 
&tercht Bros Stores. sl 4% 4% 45% 300 2% Jan 4% May Willson Products Inc________ sara: aa pee pr > " 12 : May 
m preterred... ...-....s 0 xa t a3 a 35 Feb x38% Mar Wisconsin Power & Light 7% pfd__1 08 0 10 
5% 2d preferred___-.-.._______.- 20 si 10 10 50 7% Jan 10 Jun Wolverine Portland Cann. ne > oe am - Ws ly, phos ae suas 
Sterling Aluminum Products__..______ 1 ai 11% 11% 300 6% Jan 12% May Woodley Petroleum__ a 1 we et ae a 4. den 7 May 
— ee RE ERS er 4 3% 4 2,300 1% Jan 4 Jun Woolworth (F W) Ltd— Pe: oe a “=, 
-erlin c 1 13 ‘ as ae 44 Jan 1% May American deposit receipts__.._c___8s =~ 9% 10 6%4 Jan 10 Jun 
Stetson (J B) Co common___________ * = 6% 6% 50 2% Jan 7 May Wright Hargreaves Ltd_.____________ ‘ 2% 2% 3 2a 2 . Ton 4 Apr 
For footnotes see page 2433 
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NEW YORK CURB EXCHANGE 
BONDS Friday Week's Range BONDS Frid , 
New York Curb Exch-nge Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest ‘ion bape Fn 

. , ; ‘ st or Friday's Bond 
Week Ended June 25 Period Sale Price Bid & Asked Sold January 1 Week Ended June 25 Period Sale Price Bid & Asked Sold” wa Ay 
American Gas & Electric C etic ™ a a Low High No Low High 

s o.— : 

, N Y State Elec & Gas 3%s__--~- ~-1964 M-N 

FEF a ccetineeaas 1950 J-3 te $104 104% kei 103% 104% . -- tll =6113 - 11111 

3%s sf debs__ pe 1960 3-3 P $107% 108% on 105 107% N BR aay «ee 2004 J-J 106642 107% ® 105 44 

| Se fear eee 1970 J-J 110 109% 110 4 107% 110% — tit a 1954 J-J 115% 115% 115% 
Amer Pow & Lt deb 6s__________- 2016 M-8 103% 102% 103% 114 96 105% COB creme 1948 J-J3 82% 81 82% 16 54% 82% 
Amer Writing Paper 6s__-------- 1961 J-J a4 94% 94% 4 88% 9414 war By + we ehenctementll 
Appajechien Elec for sho 1970 J-D 108% 1082 109 13. 106% 109 CNS GN eee 1969 P-A 106% 106% 107% 25 106% 109% 

chian Pow deb 6s_____-__-- - ie pte 124% 1 ' 
Arkansas Pr & Lt 5s__---------- 1956 A-O 108% 108% 108% 37 «107% 109 ee, ee. | ~~ $105% 106% -- 105% 106 
Associated Elec 4's 1953 J-J 71‘ 69% 71% 97 46% 72% lst mtge 3s_ a es isn ye =" 1106% 107 rc aeaae, aoe 
ne -- 4 a 105% 107 
$Associated Gas & Elec Co— 

sGent Gn 28... 1948 M-3 od 21.21 5 14% 25% Se ee Service 4s____-______ 1962 P-A 111 110% 111 4 109% 111 

AConv deb 4%s__-----------_- 1949 J-J 21% 20% 21% 59 13% 25% poe eet nny re S..ane Te A-O 107% 107% 3 106% 109 

AConv deb $s_—..------------—- 1950 F-A 21% 20% 21% 60 13% 25% —_ aes ater Ss_--._.1948 P-& - $102 102% -- 190% 101% 

a - 2 4 8 95 12% 25% ' 

AConv deb 5%s__------------- 1977 F-A 21% 20% 21% 5 14 25% ee See © ee ne - 103% 103% 5 101% 104% 
Assoc T & T deb 5%s A__-__---- 1955 M-S 81 81 81% 17 72% 83 ee eee ee - 362 36% 2 30% 37 
Atlanta Gas Light 4%s_-_---___- 1955 J-J __  $107% 109 _. 107 108% eae —_.-- a 4 15? 19 102% 105% 

: J eg ee ee ee ee ete en ee pene . . , 
oan = a — ---------- 1964 M-S 109 109 109 3 106% 109 Peaneyivenie Water & Power 3¥s_1966 J-D 108 108 108 2 108 ou 

5s without warrants___.__--~-- 1947 J-D — ro as 99% » | ‘gee ee J-J - 109% 110% 7 107% 110% 
Bs ES a ° 9% 100% Philadelphia Elec Power Sigs72w 1972 F-A x 113% 114% 44 lll 115 

aidwin omotive orks— j 

Cor.vertible 6s 1950 MS _- 112% 113% 2 108% 127% pie ply» Fy nas peepee ding -- 106% 107 5 105107 
Bell Telephone of Canade— Ss st d ded vila 

1st M 5s series B__------------ 1957 J-D ye 115% 116 16 114% 116 oon ar — -- 9934 100 5 (97% 100% 

5s series C -..-_----________--1960 M-N : 118% 118% 5 117% 119 ee — os $113% 128 -- 110% 112 
Bethlenem Steel 6s ~...-~..--~-~--- 1998 Q-F on 150 eam ae es cnt -- lil 112 
Bickford’s Inc 6%48_-------------- 1962  A-O “- $104 105% 102% 104 ee = 190 91% —- i, 
Birmingham Electric 442s —~~-~-~-.-- 1968 M-S ied 105% 106 12 103% 106 1st mtge 3%s 1964 
Boston Edison 2%s_.------------ 1970 J-D 103% 103% 103% 45 101% 103% Sinkime fauna aab da aa. 3. 109% 109% 110 25 106% 110 
Broad River Power 5s__-------~-- 1954 M-S 104% 104% 104% 1 103% 105 wks “et ae a J-D -- 106 106 6 103% 106 
Steel nn & es SNe ics e% oT 101 33-85% «99% ae: ees M-N -- 148% 149% 10 138% 154 

entra as 3%48-------- n . 4 105% 107% Queens Borough Gas & Electri ’ 
$4Central States Elec 5s_.-.--~- 1948 J-J 36 35 36% 90 13 39 “is 

EE ee 1954 M-S 36 35 36% 177 13 39 5s series A-- 1952 4-O - 90 8=6—90% 9 79 90% 
Central States P & L 5%s_-~----- 1953 J-J 100 100° 100 3 100 100% Safe Harbor Water 4%s 1979 J-D 

: > ee 06—=™té‘(irnm:~”~*é«=;« sy eeage 9 Safe Harbor Water 4'2s__-----___ - " 110% 110% : 
§4Chicago Rys 5s ctfs______----- 1927 F-A 54 53% 55 74 45% 57% San Joaquin ut Rs Pwr 6s B_._.__1952 M-S ¥ $128 sant fe 5 -_* a 
A4Schulte Rea state 6s_........ 1951 J-D oat +60 ae 
Cincinnati St Ry 5¥%s A--~----~---- 1952 A-O Pa 102 102 VV, ¥y, ve -— -- -- 

6s series | glee brs Ta EME 1955 A-O =< 104 ee : ta soon Fern Steel inc mtge 3s_--—-_____ 1951 A-O - 92% 93 8 85% 93 

Cities Service 5s_—-------——- Jan 1966 4 8=M-S “$98 100% -  -_ @ a a ee 108% 208% 188 102 100% 105 
" /y ha /, 5 OSS SO CAO 2 SOS S22228 - ”s y Y 5 eis 

li iroeesomemenes Se OM ig i: ie South Carclinn Power Sc. ies? 3-9 "108% 104% 1 103% 108 

Debenture §s__--------------- 1969 = M-S 94 93% 94 9 84% 94 j mee: ny a Me te =~ 103% 106% 
Cities Service P & L 5%4s_------- 1952 M-N 95 94% 95% 91 85 95% Southera Califeraia Gas 3%0.... = oo 23°: 102% 105% 

| 5a Reds nome 1949 J-D 96 96 96% 12 86 98% oe ao a -- $205 106% -- 106% 108% 
EaMinsherni—  - MO =, Ist mtge 3s ---1971 JJ $104%4 105 % 103 105 

onso] Gas r ee ee nn ie i ee etc ey km See i TR a ‘ . rod 

3s series Na 1971 3-D a 110, 110 1 109% 110% Southern Indiana Rys 4s__...--__1951 F-A 68% 67 69 95 52% 72 

re - oS ye 1 V 1 

ist ref mites 2%0 ser Quwwww1978 = I-8 Hod 108% = TSs«dN1%4 108 Southwestern Gap & Hee Dt:1—.199 7-0 -- 107% 108% = 106% 108% 
en as tas Ceteh -- -- 4 Soughwestern FS 2 iatinschasseainea 2033 M-8 a 101 102 4 96% 104 

Gen mtge 4% 1954 A-O --.  $122% 124 -. 121 123% pon DL LAY «res gemmaans allan > bea ee, Se 

: - Ly, a 1 y , 

pony Ay Autirmereene es TE oe ae eee a Ge (enna) ————————~ Mey 198 = 8-0 80% 80% 81% 224% BRM 

ek » ~ ~.e- aoom ao. emo 06a 2 = wee 7 i. 4 Ya Bl'2 18 65 82 
Cudahy Packing 3%s_.--~-~-- 1955 M-3 103%. 103. 103% 29 101 103% se os : peas] F-A 80% 80% 81% 40 65% $94 
Eastern Gas & Fuel 4s ser A__--.-1956 M-S 8842 88% 88% 77 79 90 a debentures rae 1957 4 31 oe oh ¢ 65% 82 
Electric Power & Light 5s..___-_.2030 F-A 97% 96% 98 151 87% 99 Standard Power & Light 6s... 1957s F-A - 44 65% 82 
Elmira Water Lt & RR 5s_...._..1956 M-S od 123% 123% 1 123% 124 Geeerret Gem ac 00. 20 oS aoe 10 64% 82 
Empire District El 5s 1952 «-M-S 106 106 106% 4 104 106% Stinnes (Hugo) Corp— os 2 Se. @ 
— pen Lows ig 84 —— emg M-N 10542 105 %2 106 21 103 106 “4 1-4s 3d stamped 1946 J-J 17 17 20 2 12% 25 

an side - Certificates of deposit . 

6s-5s stamped 1961 M-S “a 152 iit J 51 52 4 --- -- -- a: i os Sa 
Florida Power Co 4s ser C__-__--= 1966  J-D 106% 106% 107 14 105 «107% oc. at ta 19 | 
Florida Pow & Lt Ss__ 1954 39 J-J 105 104% 105% 21 104% 106% i - a o. ms 10 13% 25 

, y, / 

Ny hy Reremcmmmans Re | = uae or > eee comes Bete ee Sty 8 ee 
. ; ---------- - a Ye Ma 7 107! 1 

Georgia Power & Light 5s..____---1978 J-D 100 100 100 2 9342 100 nia rel a _——¢ ~ a. A Po et 115% 5 lll ys ieee 
i yer 0))~tRCO me ony )2CUdLtCté‘é~h?,-:«“Waastlerr Power Ss_---------- = 8% 99 7 

Glen Alden Coal 4s_-.---~-----~- 1965 M-S 96% 95% 97 46 90% 981% Toledo Edison 3%es_.. ~~. 1968, J-J ies 109% 109% 3 aa aoa, 

$AGobel (Adolf) 44%s ser A_------ 1941 M-8S 82 78 82 10 57 82 Twin City Rapid Transit 5%s_.._1952 J-D 91 90 4 9% 

Grand Trunk West 4s—---——--——- 1990 JJ a 98% 99% 15 91 99% m = 27 8 91 

reat Nor Power 5s stpd____----- - -- _ _ _ 108% 111 © ‘ 

Green Mountain Pow 3%_-------- 1963 J-D “> $200: 101% 98% 101% oo i. on —  & 323% =: 812%) 388% 4 111% 112% 

Grocery Stere Products__-_----~-- 1945 J-D - 187 = 94% woe 78 88 lst lien & cons 5%4s_ 1959 A y 1 

Guantanamo & West 63_--—-- 1958 JJ 58% 58 58% 8 44 58% United Lt & Rys (Delaware) 6445-1952 Pa 102 10134 102% eo | Be, 102% 

$AGuardian Investors 5s___------194 M- one 23% 25% -- 19% 24% United Light & Railways (Maine)— a iy . 

Houston Lt & Pwr 344s-----------1966  J-D oc 111% 111% 5 110% 111% on fo 2 117% 117% 117% 4 6 117% 

Hygrade Food 6s ser A_------- Jan 1949 A-O - 99 99 10 91 99% 1st lien & he, _ in eel ae 1944 F-A 97 Ve 97% 97% 6 95% 98% 

6s series B Jan 1949 A-O -- 99 99 1 93 «99 Debenture 6s series A__.--__-__ 2022 M-N 103% 102% 104% 32 96 104% 

Idaho Power 3%s -1967 A-O = 108% 108% 17 108 111% Waldorf-Astoria Hotel— 
Ill Pwr & Lt ist 6s ser A------~- 1953 A-O 107 107 107 10 10434 107% 4 b oe l j ‘ 
Ist & ref 5¥%s series B__-------~~- 1954 J-D 106% 106% 106% 15 102 . 107 r Wash. Ry @ Hl “K iset pe Pm ao om 7 4% 24 
Ist & ref 5s series C_._.--._---- 1956 J-D 105 42 104% 105% 60 99% 106 Wash Wat Pow "5 aie 1963 -D “4 $109 %e 132 = 108% 109% 
1 2 °° “oe aeeiem May 1957 M-3 101 101 101 5 94% 101 ao. bon ne aeee er $109% 111% -- 109° 110% 
I A Hydro-Elec 5s 1958 M-N £102% 103% rie 58-—____--- 2030 A-O - $108 109 -- 102% 108% 
iediene i anes Se ee 3-3 30% 891% sang is 301 103 West Penn Traction 5s_........_ 1960 J-D “agi t110 114 ets 110 118% 

1st lien & ref 5s_____------__--1963 F-A 90 : 895 90 Vs 3 80 ‘ 20% gs Upetanenee Gaibaten te 2000 F-A 98 98 98 5 85} 
AIndianapolis Gas 5s A_--------- 1952 A-O ove #112) 114 eat 112 =115 6s stamped extended to 1959________ F-A ~~ 83 83 3 63% > 
Indianapolis P & L 3%s_-------- 1970 M-N -- $108 % 109% ~~ 105% 108% $A York Rys Co 5s stpd__..______ 1937 J-D me 191% 93% 15. 95 
{International Power Sec— jf. Eee 1947 J-D . 91 92 ll 73% 95 

or. “ae cern : a J-D = $28%2 29% nm 181% 29% c 

8 c coup) ---- — _— ~ wall ake 17 29% — 

As series E 1957 F-A nee 29 29 i) 16% 29% 

A7s (Aug 1941 coupon) ------1957 one =a _ * a 16% 29 . o 
A% series F.................-- 195 J-J eS t28% 32 2d 19 29 ss o,e 
ATs (July 1941 coupon)------1952 --- oa =a se 17% 294 4 t & M p | t 
Interstate Power 5s_-----~---~----~- rsd ‘a 8512 8442 85 68 1440 8534 orel n overnmen S unicl a i ies 

Debenture 6s -J 53 53% 8 36 86-543 
Iowa Power & Light 4%s_------_1958 M-8 105% 105% 105% 5 104% 108% BONDS Friday Week’s Range 
Altalian Superpower 6s_.-.----~~ 1963 J-J eae 39% 41% 14 16% 41% New York Curb Fxchange Interest Last or Friday’s Bonds Range Since 
pitas Ripe as si ee vei ” Week Ended June 25 Period Sale Price Bid & Asked Sold January 1 

acksonville Gas (stamped) —---- - saat 4 64 1 46 64 Low High No Low High 
Jersey Cent Pow & Lt 3%s__--__-- 1965 M-S 109% 108% 109% 22 107% 109% ri st . “ 
Kansas Electric Power 3%2s_------ 1966 J-D ” $100% 111 a 10634 106% ee. oe = yn 1946 A-O + 
Kansas Gas & Electric 6s____--~-- 2022 M-S " 1123 124 Neh 122 12 420-year 7¢.........____- Jan 1947 J-J : its ey ae 46 52 
Kansas Power & Light 3%s__----- 1969 J-J <i $112% 113% pee 112% 113 Bogota (see Mortgage Bank of) r - =o Su a = 
Lake Superior Dist Pow 3%8_----- 1966 A-O -- 4107 %2 107% iam 108% 109% ACauca Valley 7s_...______-_____ 1948 J-D 20% 201 1 14% 231 
Louisiana Pow & Lt 5s____.____-_1957 J-D ned 109 109% 7 108% 110% Danish 5%s____________ ~__1955 M-N ve 52. 5544 44% te 

“i eco ee 1953 F-A +505 = > Y, 
McCord Radiator & Mfg— Danzig Port & Waterwa a = . 2 = 2% 
d P y £ , ys— 
sete Ge aioe soe 2 -- osaeue Bi 2 o% 98% 4External 6%s stamped_______- 1952 J-J t12% 20 10 815 
Metropolitan Edison 4s £.....~~~1971 M_N 0-4 109% 109% . 1 2 inet 4Lima City (Peru) 6%s stamped_1958 M-S a 19 19 1 11% 20% 

4s series G 1965 M-N — f111 112 “eA 109% 111% AMaranho 7s 1958 M-N 
Middle States Petrol 6%s__------- 1948 J-J3 ~~ —s-$101.% 102% — “den §6|6l ae oo ae , 30 n+ ‘ 20, +35 
AMidland Valley RR 5s.—-------- 1943. A-O 57% 5744 575 15 49 62% Saovteage Beak ef Begs ts. a. we ae me ' ened 
Milwaukee Gas Light 4%s————1907 us 108% 108% 108 7 105% 109 Alssue of May 1927________-_______ M-N Rd 136 32-36% 

¥ -- %e 103% 106% Alssue of Oct 1927......_._______ o t? bie ae 

Ist & ref 5s__- 1955 J-D 107 42 106% 107% 2 106% 109 AMortgage Bank t nil 1 ry - rm 25 “z = = 
Mississippi P & L 5s 1957 J-J 106% 106% 107 35 ; ; Oe ee eer = | oe ri 3 * 18 = =—-20% 
Mississippi River nak. 1951 uN 2 £11034 112 a) rrr tg Mortgage Bank of Denmark 5s____1972 J-D 49 49 49 10 45 49% 

basaioann o ho Ye 
AParana (State) 7s__.._..___----_ 1958 N-8 33% 33% 333 1 22% 35% 

Nassau & Suffolk Ltg 5s_-_--_--_-- 1945 F-A ~ 102 102 13 98 102 ARio de Janeiro 6%s____________ 1959 J-J . 7 26% 27% 5 17 30 
oa aw 5s ctfs__1978 F-A 22 a2 22 | 3 12% 26 ARussian Government 6%s______1919 JI-D 63% 6% 7 102 2% 914 

, note cabo eae mR EE aA au, Ye te 3: PR em 45%s —————--—-—________ 1921 = J-J 6% 6% 6% 21 2% 9% 
= say a a - ee: saan o> 101% 101% 102 39 97% 102 

ew sterdam Gas 5s_-..--~-- pea $113% 118% a 112% 11 
New Eng Gas & El Assn 5s________1947 M-S 68% 67% 68% 140 49% Afr *No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. mn Under-the-rule sale. 

5s 1948 J-D 68% 67 68% 17 50% 673 rCash sale. x Ex-dividend. 

Conv deb 5s__ 1950 M-N 68% 663% 68% 85 50 68% tFriday’s bid and asked prices; no sales being tran: \cted during current week. 
new Bagiand ewe 2 %o_.-.---.1961 M-N ots $100 42 108% ve 107% 109 vr — traded flat. 
ew Englan ower Assn 5s______ 1948 A-O 935% 91% 9334 157 16%, 93% Reported in receivership. 

Debenture 5%s —---_-_--_______ 1954 « 5% 94¥ y hg 
ait Gees Pale dts J-D 95% 42 95% 118 824% 95% ¥ Abbreviations wood above—"cod,” certificates of deposit; “cons,” consolidated: “eum. " comuln~ 

AIncome 6s series A_______ Nov 1 £ aa \, ey , ve; “conv,” convertible; ‘““M,”” mortgage; ‘“‘n-v,” non-voting stock; “‘v tc,” voting trust certificates; 

949 J-D 104% 104% 8 102% 106 “wi,” when issued; “ww,” with warrants; ‘“‘x w,” without warrants. " 
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OTHER STOCK EXCHANGES 





STOCKS 


Arundel Corporation 


ist preferred v t c 
Brager Eisenberg Inc 


Eastern Sugars Assoc com v t c__ 


Merchants & Miners Trans 4 aE ee 


Atlantic Coast Line Conn— 


Baltimore Stock Exchan 


June 19 to June 25 both inclusive, compiled from official sales lists 


Range Since January 1 


Baltimore Transit Co common ytc___* 


Consol. Gas Elec Light & Power com_* 


Fidelity & Deposit _...... = 20 
Fidelity & Guar Fire SG 


Houston Oil of Texas 6% pid vte____25 


Moore (Tom) pune... 25 

Mt Vernon-Woodbury Mills com____100 
DT 100 

New Amsterdam Casualty 2 

U S Fidelity & Guar... 50 
Bonds— 


Certificates of indebt 5“; poets bY wh 


Baltimore Transit Co 4s__..._ 1975 
SS ae 1975 
DE grits canenistinnein Rich. 1975 








STOCKS— 
Par 
American Sugar Refining.___._.___ 100 
American Tel & Tel__...... 100 
American Woolen _ avg Didier 
Anaconda Copper... 50 


Bigelow-Sanford Carpet 6% pfd____100 
Sea eas aaaate * 


Boston & Albany RR... 100 
SL eeepeeenees 25 
Boston Elevated RN i aa 100 
Boston Herald Traveler el aL e 
Boston & Maine RR— 
Common stamped _.___—|" — 
7% prior preferred... 10u 
5% class A lst preferred. ee 
ee a 100 
8‘- class B lst preferred : 100 
Stamped - ae 100 


7% class C 1st preferred stmpd__100 
10% class D Ist pfd sStamped____100 





Boston Personal , bd 
Calumet & Hecla _.......6- = 5 
a eerie 10 
Copper Range Co........- ° 
Eastern Gas & Fuel Associates— 
RESIS PEN * 
4%2% prior preferred__._..___ 100 
Eastern Mass Street Ry common___100 
6% Ast preferred series A. 100 
6% preferred class B__..._ 100 
5% preferred adjustment _.______ 100 
Eastern SS Lines common___________ ° 
Employers Group Association._._____ bd 
Engineers Public Service _. 1 
First National Stores... ° 
General Electric ................ bd 
Gitehrist Co .._.___. en ee 
Gillette Safety Razor Co... ° 


Hathaway Bakeries $7 cony pfd__ 
International Button Hole Mach Co_10 


Isle Royale Copper__._....... 15 
Kennecott Copper _............ s 
Lamson Corp (Del) common________ 5 
Massachusetts Util Assoc vt c. ae hs | 
Mergenthaler NY ol ® 
Narragansett Racing Assn Inc_______ 1 
Mash-Kelvinator ............... 5 
New England fel & Tel... 100 
N YN H & Hartford RR_____..___ 100 
North Butte Mining... = 2.50 
Se 100 
Pacific Mills ________ Ra RTL SK 
aR Rie 50 
Reece Button Hole Machine__________ * 
Reece Folding Machine... 10 
Rutland RR 7% preferred... 100 
I * 
Stone & Webster Inc_....o.§ s 


Suburban Electric Securities common._* 
Torrington Co (| 


on cee Orit 5 
| See 5 
| ERR cE bd 
United Shoe Machinery Corp............ 23 

6% cum preferred... 25 
ST Blin 10 
Uteh Metal & Tunnel... 1 
Vermont & Massachussetts Ry Co__100 
Waldorf System Inc... ° 
Westinghouse Electric & «| ee 50 

BONDS— 


Boston & Maine RR— 

Income mtge 412% series A____1970 
Eastern Massachussetts Street Ry— 
BF Salient Sak aaa 1948 





Boston Stock Exchan 


June 19 to June 25 beth inclusive, compiled from official Sales lists 


Range Since January 1 


~ 





STOCKS— 


Abbott Laboratories common 
Acme Steel Co common 
Adams (J D) Mfg com 
Adams Oil & Gas Coe 
Advanced Aluminum Cc 
Aetna Ball Bearing co 
Allied Laboratories co 
Allis Chalmers Mfg 
American Public Se 


American Tel & Tel Co capital 
Armour & Co common 
Aro Equipment Co com 
Asbestos Mfg Co comm 
Associates Investment 
Athey Truss Wheel c 
Automatic Washer co 
Aviation Corp (Delaw 


Barlow & Seelig Mfg common .... 
Bastian Blessing common 
Belden Manufacturing Co common__ 
Bendix Aviation common 
Berghoff Brewing Corp 
Binks Mfg Co capital 
Bliss & Laughlin Inc common 
Borg Warner Corp c 
Brown Fence & Wir 

Common -.______ 

Class A preferred rales 
Bruce Co (E L) common 
Butler Brothers _... iceiai 

5% cumul cony preferred 


Campbell Wyant & Cannon 


Foundry capital 


Castle & Co (A M) common. 
Central Illinois Pub Serv $6 pfd 
Central Illinois Secur common 
Convertible preferred ‘ 
Central & South West Util com____50¢ 
Prior lien preferred 


Preferred 


Chrysler Corp common 
Cities Service Co. common 
Club Aluminum Utensil C 
Commonwealth Edison co 
Consolidated Biscuit com 


Consumers Co— 


Voting trust crtf 
Common pt sh y 
Crane Co common.___.... 
Cudahy Packing common 
7% cumulative preferred 
Cunningham Drug Stores 


Deere & Co common 
Diamond T Motor C 
Dixie Cup Co com 
Dodge Mfg Corp common 


Eastern Airlines Inc 
Electric Household Util Corp 
Eversharp Inc., common ' 


Fairbanks Morse common 
Four-Wheel Drive Auto ohio 
Fox (Peter) Brewing common. 
Fuller Mfg Co common 


Gardner Denver Co common. _ : 
General Amer Transport common____5 
General Finance Corp common 
General Foods common 
General Motors Corp 
General Outdoor Ady 
Gillette Safety Razor c 
Goodyear Tire & Rub 
Gossard Co (H W) co 
Great Lakes Dr & Dk com 


Heileman Brewing capital____ 
Hein Werner Motor Parts 
Hibbard Spencer Bartlett common 
Horders Inc., common ce . 
Houdaille-Hershey class B 
Hupp Motor Car common 


Illinois Brick Co capital 
lilinois Central RR common 
Independent Pneumatic Too 
Indiana Power & Light com 
Indiana Stee] Products common 
Inland Steei Co capital 
International Harvest, 
Interstate Power $7 I 


Jarvis (W B) Co capital 
Joy Manufacturing Co common 


Katz Drug Co common 
Kellogg Switchboard common 


La Salle Extension University com___ 
Libby McNeill & Libby common 
Lincoln Printing $3.50 preferr 

ier tie TAR 
Line Material Co common 
Lion Oil Refining Co capital 
Liquid Carbonic common 
Loudon Packing common 


Mapes Consolidated 


Marshall Field com 
Masonite Corp common___ ; 
Merch & Manufacturers Sec— 

Class A common... 
Mickelberry’s Food Prod common 
Middle West Corp capital 
Midland United cony pfd 

Common  _________ 


7% prior «| REE: 
7% preferred A. __ 


Miller & Hart— 


Common stock vte 
$1 prior preferred... SS 
Minneapolis Brewing Co common____1 


Chicago Stock Exchan 


June 19 to June 25 both inclusive, 


PE ee ae ee mee ae ee ee ae eee 


Central States Power & Light a 
Cherry Burrell Corp common 
Chicago Corp cominon 

Convertible preferr 


ir a eee arene ere 1 


ber common____* 
. 


ee ee 


Sales 


for Week 


Shares 


160 
27 
10 

700 

300 

350 

100 

630 

110 


945 
,029 
700 
300 


~ 


iad 
© 
a 
r—) 


N 
uo 
() 
oO 


100 
300 


34,700 


~ 
for) 
a 
° 


~ 
ay 
i=) 
o 


200 


50 
210 
191 

1,143 

30 

125 


250 
1,050 


450 


60 
130 
135 
325 


500 
179 


450 


2,200 
1,050 
1,900 


50 
300 
500 
500 


8,450 


500 
50 


compiled from official Sales lists 


92 
26 
3% Apr 
95% 
2 
8 
7 


Range Since January 1 


Low 


51% Jan 
41% Jan 
10 Jan 


6 Jan 


2% Jan 
1 


Jan 


12% Jan 
25% Jan 
90% Jan 


128% Jan 
3 


Jan 


10 Jan 


4 Jan 


32 Mar 
2% Jan 


“% Jan 


3% Jan 


9%, Jan 
16 Jan 
13% Jan 
34 Jan 
4% Jan 
4 


Jan 


13% Jan 
264% Jan 


1% Jan 
12 Jun 
12% Jan 

5% Jan 
20% Jan 


15% Jan 
15% Feb 
69% Jan 


vs Jan 


6 Jan 


\ Jan 
2 Jan 
Jan 
Jan 
Jan 
“% Jan 


Ve Jan 


3% Jan 
14% Feb 
21% Jan 
2'%2 Jan 


10% Jan 
1% Jan 
145% Jan 
10% Jan 


Jan 
Feb 


26% Jan 


Jan 
Jan 
Jan 


31% Jan 
35% Jan 
6% Feb 


33% Feb 
6% Jan 


3% Jan 


Jan 


“e Jan 


Jan 


34% Jan 
44% Jan 
3% Feb 
4% Jan 


Jan 
Jan 


7% Jan 


Jan 


Jan 


11% Feb 


Jan 


13 Jan 


1% Jan 
7 Jan 


Jan 


11% Jan 


Jan 
Jan 


1% Mar 


9%2 Jan 
Ye Jan 


’e Jan 
5% Jan 


@ Feb 


Jan 


9% Jan 

% Jan 
7% Feb 
12% Jan 
15% Jan 


May 


Mar 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Mar 


Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 


High 
62% Mar 
525% Jun 
1442 Apr 
12 Jun 
6% Apr 
134% Mar 
17 Apr 
39% Jun 

105 Jun 


156% Jun 
6 Apr 
20% Jun 
1% Mar 
37% Jun 
6% Jun 
2% Jun 
6% May 


14 Jun 
20% May 
16 Jun 
39% Mar 
7% Jun 
5% Apr 
174% Mar 
35% Jun 


3% Mar 
15 Jan 
16% Mar 
10 Jun 
25% Jun 


9 May 
9 May 
36 Jun 
13% May 
16% Jun 
2% May 


354 Mar 
16% May 
23% May 
17% May 

6% Jun 
73% Mar 
73% Jun 

3% Apr 


15% Jun 
12% May 


5 May 
8% Jun 


1% Mar 
8% Jun 
16% Mar 
1% May 
11% Jun 
19% Apr 
21% Jun 
6% May 


34 May 
15% Jun 
41% Jun 


6% May 

4% Mar 

9% Apr 

13% Jun 
V4 May 


7% May 
% May 
7 May 
Ye May 


2% May 


11% May 


6 Jun 








For footnotes see Page 2439 
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OTHER STOCK EXCHANGES 














Friday Week's Sales 
Last Range for Week eve an toc change 
STOCKS— Sale Price of Prices Shares Range Since January 1! 
Par Low High Low High June 19 to June 25 both inclusive, compiled from official sales lists 

Monroe Chemical Co preferred ° 39% 39% 41 30 36 Feb 41 Apr Friday Week's Sales 
Montgomery Ward & Co cummon.___* 447%, 4542 280 33% Jan 48% Jun Last Range for Week 

. STOCKS— Sale Price of Prices Shares Range Since January 1 
Nachman Springfilled common_- ° 15% 15% 50 10 Jan 15% Jun Par Low High Low 
Nationai Cylinder Gas comnmion__ -- l 13% 13% 27 934 Jan 1458 May Brewing Corp of America “ pte oo a High 
National Standard common ; 10 35 35 354 150 2642 Jan 3542 Jun I - : act Bells 402 - 
Noblitt-Sparks Ind Inc capital_______5 36 3642 172 2338 Jan 37 Jun ’ m 
North American Car common-___-— _-- 20 16'2 1642 16%2 50 8% Jan 18% Jun de ten ho ee a a 2 aie a = = * ytd 
Northwest Airiunes Inc common___-- ” 19% 19% 110 14% Apr 20% May Cliffs Corp common. PITTS. - 5 a Co% 67 Ph 10%, 7 149 = 
North West Util, 7% pfd 100 17 17 10 9 Jan 4 Gr fe res eeeene-- 14's 13%4 14% 2,971 me van » er 
Nunn-Bush Shoe common 2% 12% 12% 50 842 Jan 12% Jun Dow Chemical ____.. , 118 118 118 21 113% Feb 119% Apr 
Omnibus Corp common--_-___---~-~~- 6 7 6% Ts 600 4% Jan 8% May Eaton Manufacturing i ° 4 a41% a41% 108 : ae > aes 
Peabody Coal common B_-_---~__---- 5 3% 4 550 2% Feb 5 Jun ~~ ; - 

6% preferred --_________------- 100 8383 50 70 Feb 86% Jun ooneeee, ae @ nt Ce ~--% = os a ae 
Pennsyivania RR capital___________ 50 29% 28 29% 616 23% Jan 33. May Gesteees Ge & te . on faa an - y 
Peoples Gas Lt & Coke capital_._--__ 100 56% S7%e 202 46% Jan 58% Jun Great Lakes Towing ame ® aor" “ + 3 OM a 
Poor & Co class B.___-.____________- > 10%, 11% 200 4% Jan 12% Jun , _ ‘ 48 8 25 ar P 
Pressed Steel Car common_-____---_-~- 1 12% 11 12% 230 6'%2 Jan 1353 Jun , - 

Process Corp common Ss Sa 3 3 150 1%, Feb 3% Jun Interlake Steamship -_-__~__- ---* 31% 31% 31% 77 305% Jan 35% Feb 
Quer Geis Go eee. __. » “ 7%, 89 150 ao den 92 Mar Jaeger Machine -~~.--~.---. ._. > a 23% 23% 111 18% Jan 25 Apr 
Raytheon Mfg Co common__.------50c 11%, = 11% «11% 200 2% Jan 13% Jun Kelly Island Lime & Tr..------_----" 11% 11% 11% = 1,507 9% Jan 11% Jun 
6‘. preferred 5 2% 2% 700 15% Jan 3% Apr ; 
Reliance Manufacturing Co common_10 19 19 19 10 14 Jan 1934 May Lamson & Sessions_---------------__* 5 6 6" 300 4 Jan 7 Jun 
; - ; muy ; ~ 5 “a s c > 
Rollins Hosiery Mills common 4 5°8 6 200 5 Mar 6 Jun Medusa portland Cement oe. ee . 16% 15 161% 1,419 14% Jan 18% Mar 
j a 3 3 9b, 
Sangamo Electric Co common_- Sl : 21 21% 200 19 Jan 21% Mar Metropolitan Paving Brick 2% 2% = 248 300 2% Jan 3%4 Feb 
“ : 91 1 3 

pach 1d Cummins capital...--~~-~- 2 12% 19% 50 1% Jan it May National Acme ____. =yaintd 1 17 al6% al6% 154 16% Jan 18% Mar 

ars Roebuck & Co capital________ 7653 79% 728 59% Jan 79% Jun - 

é F 7 : National Refining, new_.____________ 642 642 658 250 3% Jan 7¥e May 
Signode Steel Strap common ' 15% 15% 15' 130 95, Jan 17% Jun National Tile ‘ > 2 2 1.355 1 ‘A : 

. . Hd i a re eet ‘ pr 2% May 

Preferred ‘ , 30 32 32 33 170 29% Jan 34% May Nestle LeMur class A. ® 43 43 500 
Sinclair Oil Corp___- ° 10%4 10% 10% 1,930 4 Jun 11% Jun " ° eo Ton mac — 
South Bend Lathe Works ‘capital_ all 22 22'2 300 2 Jun 2742 Apr . 7 6 u 
Spiegel Inc. common_ Soa 675 6% 67% 1,165 3 Jan 67% Jun Patterson-Sargent -~.--~----------- a 1342 13% 100 11% Jan 14 Mar 
St Louis National Stockyards capital 4 ‘ 48 49 150 42 Jan 50%4 Jun ‘ . « 4 P 23 y 
Standard Dredging common-_-_-_-_--~-~-- 1 2% 238 250 1% Jan 2% Apr Richman Bros. ----..---------------- 33 32% 33 352 23% Feb 33% Jun 

Preferred - 20 1558 1542 155. 150 13 Jan 16 Mar Seiberlin ® 5 as 
Stanaard Oil o1 Indiana capital____25 35 34%, 35% 1,021 28% Jan 35% Jun er ----~-~sa5- . aS%e 06% a0 — - 
Stein & Co (A) common 12 12 20 9 Jan 12 Jun Upson-Walton , 3 % 1 
Sterling Brewers Inc common ered 4 4 100 1% Jan ' + Jun v. Do f° =~ 8, om av8 4% gan V%6 Sey 

: an rn Iron Works ~_---~- Re erlnn ESE 17 17 100 9% Jan 20 Mar 
Stewart Warner Corp common-__-_-_--_-- 5 1234 13% 225 7 Jan 14% Jun Vichek Tool “ 71% 73% 125 5% Jan 10 May 
Sundstrand Machine Tool common ___5 15% 15%2 200 14% Jan 18% Mar ‘ 

6 FG 25 2534 2542 2642 1,250 22% Jan 27 Jun Weinberger D tores . "7 7 35 yy, 
Swift International capital___----—- 15 33% 337. 210 29 Jan 35% Apr Se eran ase i OE ar ‘or a 
Texas Corp 0 ee 25 5034 515% 307 42 Jan 52 Jun Youngstown Sheet & Tube : a37 a37 a37 50 "i = a ie di 
Trane Co (The) common 25 1258 124% 125% 1,000 8 Jan 125, Jun Unlistea— 

Union Carbide & Carbon capital____- ° 84 83% 84 444 79% Jan 86% Jun Firestone T & R common----------10 039% a39% 1000 e------- ~------- 

U S Gypsum Co common_____ ~~ ~~~ 20 70% 70% 72 59% Jan 71% Jun , , enet. went 

United Air Lines Transp capital____5 267% 261% 26% 220 165, Jan 2834 May General Electric common-_____-~-~_- 10 - a37% a38%e 80 -- --- -- --- 

of 2) fl ee 5644 54% 56%, 1,700 47'2 Jan 59 Apr Baca J as a . ° 

7% cumulative preferred________ 100 11854 119% 211 112% Jan 120% May Industrial Rayon -~-- a40% 240% 20 - == --  --- Z 

‘ i 1 1 9 ‘ 3 av 

Utah Radio Progucts common——---__. , . «% 1. ¥ Jan Crs Seng New York Central RR common--- ? al7%s al7%e 50 14% Mar 19% Apr 

Walgreen Co common _-._.........__- ° 263% 2655 130 20% Jan 27% May i . , al8 als? 4 

Western Union Tel common____--__- 100 347% 34% 34% 150 26% Jan 3854 May Ohio Oil common-_-_-__—- " buna 1 -—- === -- - 

Westinghouse Elec & Mfg common___50 93% 935% 54 80% Jan 97% Jun es . , : 

Williams Oil-O-Matic common 34 342 500 1°45 Feb 43, Mar Republic Steel -__-------------------- or. a18%s a18 "es 362 a yes niin = 

Wisconsin Bankshares common . 8 8 300 5% Jan 84% Jun : ‘ ‘ / 

Woodall Industries common 2 6 55%, 6 200 3% Jan 634 Apr UO @ Biot. .n Wen cmeenn--enteqne~ ° a5454 a5434 2 49% Jan 5134 Feb 

Wrigley (Wm Jr) Co capital______ - ° 66 67368 349 58% Jan 70% Mar 

Yates-Amer Mach capital 5 612 6 62 800 4%4 Jan 74 May 


Zenith Radio Corp common ________- . 34% 31% 34% 480 1934 Jan 34% Jun WATLING LERCHEN & Co 
% @ 


Unlisted Stocks— 
































American Radiator & St San com_-_-__* 11 10%, 11% 2,050 6% Jan 11%4 Jun Members 
Anaconda Copper Mining___--- ~~~ 50 28 2658 2 1,492 = Jan 31% Apr : 
Atchison Topeka & Santa Fe com_--100 54 55 85 45% Jan 58 May New York Stock Exchange New York Curb Associate 
Bethlehem Steel Corp common______- 6378 615% 637% 250 56 Jan 69 Apr Detroit Stock Exchange Chicago Stock Exchange 
CE a ae i 71% 8% 485 6% Jan 91% May 
General Electric Co__............... id 3844 3742 3834 863 30% Jan 33% Jun Ford Building DETROIT 
Interlake Iron Corp common __-_.-__--- ° 4 6 Jan 9% Apr 
Martin (Glenn L) Co common___---- 1 19% 19% 50 18 Jan 24 May Telephone: Randolph 5530 
Nash-Kelvinator Corp__._.....--.-- 5 14 13% 14 2,500 6% Jan 15 Jun 
New York Central RR capital____---- bd 16% 172 860 10% Jan 20 May 
Paramount Pictures common ______-- ° 27% 25% 28 2,000 1542 Jan 28 Jun 
eo a EE ee ee ® 35% 364 384 26%4 Jan 385% Jun 
Pure Oil Co (The) common__-_-_.-._ e 1658 1742 160 9% Jan 1944 May 8 
Radio Corp of America common__-_--- . 11'2 10% 11% 2,350 5 Jan 12% May Detroit Stock Exchan é 
Republic Steel Corp common __-_.._--~_ e 19 16% 19 2,067 14 Jan 19% Apr 
Standard Brands eemmen.........._- ° Ty 1% 220 is ton a ee June 19 to June 25 both inclusive, one from official sales lists 
Standard Oil of New Jersey o> 57 5544 57 219 46%4 Jan 575% Jun Friday Week’s Sales 
Studebaker Corp common___-_-_------ 115, 12% 243 5% Jan 13%, Jun ‘ Last Range for Week 
U. S. Rubber Co (ne aegis 44 41 44 400 25% Jan 44 Jun STOCKS— Sale Price of Prices Shares Range Since January 1 
Yellow Truck & Coach class B__--~---- 1 15% 16% 225 12%4 Jan 18% Jun Par Low High Low High 
Bie sree! ot | ee ca a Baldwin Rubber common-_-_-_----~----- 1 7 7 7 1,175 4% Jan 7% May 
—_ — : — Burroughs Adding Machine_----~-~~-- bd ‘ 14 14% 542 9%, Jan 15% Jun 
Chrysler Corp common _-_ — 5 82%4 79 79 280 68 Jan 82%, Jun 
4 H H Consolidated Paper common_-____-. 10 14% 14%, 160 12 Jan 15 Apr 
incinna I oc XC ange Continental Motors common_-_--~~----1 ; 6% 6% 100 4% Jan 7%e May 
Detroit & Cleveland Nav common-__10 3% 35% 4% 1,935 3 Jan 5 Apr 
June 19 to June 25 both inclusive, compiled from official sales lists Detroit Edison common___--~--~~~... 20 19%% 19% 19%4 1,569 17% Jan 19%4 Jun 
Friday Week's Sales Detroit-Michigan Stove common -_--- 1 ah 3% 3% 100 2 Jan 4% Apr 
Last Range for Week a , : 1 
KS— i i Federal Motor Truck common . ode 5% 5% 500 3% Jan 6 Apr 
STOCKS 3 Sale Price of Prices Shares Range Since January 1 Gar Wood Industries common__--____ 3 55% 5% 1,100 3% Jan 6% Jun 
ar Low High , Low High General Finance common____-------1 3% 4 600 2 Jan 4% May 
American Laundry Mach_-__---------206 27\2 27% 273% 170 20% Jan 27% Jun Graham-Paige common ___----~----- 1 2 2 825 83c Jan 2% May 
American Products prior pid 7 2 2 2 10 ‘5, Jun 2 Jun 
Participating preferred 13% 1% 11 5%, Jan 1’ Feb Hoover Ball & Bearing common 10 18% 18% 18%, 100 14% Jan 19 Apr 
Burger Brewing ---~-~- o“— . 4 4 350 153 Jan 4 Jun Hudson Motor Car, common___—-—-~---- bd 9% ng — po sic” a a30° cae 
Hurd Lock & Mfg common-___.--~-~~-~-- 1 . 69c 69c c an c pr 
Carthage Mills class B 40 31 31 10 31 Jun 31 Jun Kingston Products common-_-__--~-~--- 1 ants 4 4 750 % Jan 4 Jun 
Bamien Paper preferred 100 104 104 10 99% Jan 107% Jun LaSalle Wines common______--------2 ; % 35 800 2% Jan 4 May 
RR Se a . 104% 10 10% 176 5 Jan 10% Jun 
Cincinnati Gas & Electric pfd__--_~ 100 9334 9434 90 81% Jan 98 May Masco Screw Products common-_-_-_----1 1% 1% 500 1 Jan 1% Mar 
EE eee 50 7%, 75%, 8 96 75, Jun 9 Jun McClanahan Oil common__-__--------1 aise 23c 23c 200 13c_ Jan 28c Apr 
Cincinnati Telephone -.._-.~....... 50 : 68% 6814 81 60 Jan 70 Jan stichinan ie Casting.........4.-....1 2% 2% 2% 1,275 1% Jan 2% Jun 
Cincinnati Union Stock Yards re 834 8% 8% 20 7% Jan 9% Apr Michigfan Silica, common : 1 4 2% 2% 100 1” Feb 2% Jun 
Crosley Corporation ~~~ --~---_---~- ° 20's 195%, 20% 131 95, Jan 221%, May Michigan Sugar common__ . 2 2 166 62c Jan 14 May 
Eagle-Picher - . . 10 a 11% 11% 120 75% Jan 13% May Micromatic Hone common 1 5% 578 300 4% Apr 6% Jun 
Motor Products, common 15%4 15% 15% 100 10% Jan 165% Jun 
Formica Insulation : . 34% 35 110 1634 Jan 35 Jun Motor Wheel, common ‘ 5 17 “4 17% 17% . 100 11% Jan 18% Apr i 
Cea art antennae epapte man enstn oe eae a ai as ot ° 2612 26'% 137 20 Jan 30 Mav SORES GO 4 oinetenckDnateuienes 10 10% 10% 10% 1,750 5% Jan 10% Jun 
Hattielc : 1% 1% 16 1% Jan 2% Jan } ' 4 
Hobart class A 42 42 40 37 Jan 42% May Packard Motor Car common-_-_--—---- ? 4% 4% 4% 250 2% Jan 5. May 
Kahn 2 7 7 35 644 Feb 9% Jun Peninsular Mtl Prd common__—------1 1% 1% 1% 1,700 76c Jan 1%, Jun 
<roger __ phan tws a Ee. 29% 293% 30% 175 24%% Feb 32% May E ‘od . 
Lunkenheimer -_-- ~ . 25 25 125 20 Feb 25 Jun Rickel (H W) common le hens 3% 3% 31% : 550 a* Jan 3% Jun 
Magnavox 2.50 4 4 7 134 Jan 473 May River Raisin Paper common__-_---~--- ° 3% 3. 3¥4 2,965 1% Jan 3% Jun 
Procter & Gamble . — : 541% 55% 281 483, Jan 57 Jun Standard Tube class B common. 1 a 1% 1% 100 1% Jun 2% May 
8’, preferred 100 228 228 5 226 Jan 228 3 §=Jun eee 
United States Printing 5% 4% 5% 710 3 Jan 54 Mar Timken-Detroit Axle common- 10 ‘ 30 30_ 200 28%. Jan 33% Mar 
Preferred : 50 46 46 46 15 38 Jan 50 Mar Tivoli Brewing common-_- ee | -~_ 1% 1% 500 a7 2 2. Red 
Udylite common ~ 1 2% 2% 3 200 4 Feb 34 May 
Unlisted— Universal Cooler class B ‘ 2 2 450 68c Jan 2 2 May 
gunanwean Melting Pita ceininntnes 25 1434 133%, 15 239 10% Jan 15% Apr Universal Products, common j 20'%2 20% 200 18%4 Apr 20% Jun 
Citv Ice & Fue 14 14 5 10% Jan 14%4 Apr : P , 
OE RSS ) ee * 4% 4% 4% 295 2 Jan 5%, Jun Warner Aircraft common_____-------1 1% 1% 1% 630 1% Jan 1% Mar 
Se. , eae 10 55 53% 5434 139 44% Jan 55% Jun Wayne Screw Prod common-_-___-----4 4% 4% 4% 400 4 Jan 5 Mar 
Standard Grands 2... 3... . 734 154° 1% 103 4% Jan 734 Jun Wolverine Brewing common____------1 4c 4c 4c 300 2c Mar 7¢ Mar 








For footnotes see page 2439. 
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OTHER STOCK EXCHANGES 
Los Angeles Stock Exchange Philadelphia Stock Exchange 


June 19 to June 25 both inclusive, compiled from official sales lists June 19 to June 25 both inclusive, compiled from official sales lists 
Friday Week's Sales Friday Week’s Sales 
Last Range for Week 


Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 


Low High Low High Low High Low High 
Aircraft Accessories, Inc 35% 3% 330 1.80 Feb 4%4 May American Stores 14% 14% 14% 89 11% Mar 15% May 
Americen Tel & Tel ( 154% 152% 1 557 127% Jan 156% Jun 
Bandini Petroleum Company M 4% 45% 1,725 3% Jan 5 Jun Baldwin Locomotive Works vt c_____1; 1742 16% 17 387 ll‘%e Jan 19%4 May 
Bolsa Chica Oil common 140 165 4,000 75c Jan 1.65 Jun Bankers Security Corp preferred _- 28 25 26 172 Mar Jun 
Budd (E G) Mfg Co common ae. 8 y 30 3 Jan May 
12% 1258 440 7% Jan 13. Jun Budd Wheel Co 9 8% 50 6% Jan Apr 


12 12 10 ns aia : 2 sas 
22% 221% 335 16% Jan 34 May Chrysler Corp 3% 78% 3% 233 67% Jan Jun 
Curtis Pub Co common in 5: 1,296 15, Jan 2 May 

’ May peeet prafarses. .........._.._. ~= : 2 20 16% Jan /2 May 
Electric Storage Battery 2 ” 444 33% Jan 3%, Jun 
General Motors 3g 8 478 a4 Jan @ Jun 


10 10 200 Jan '“o May 
20% 20% 847 5@ Feb 2% Jan Lehigh Coal & eee... 58 M% 4,684 4'%— Jan 4 May 
Lehigh Valley RR_-- ° a : 50 3% Jan May 


5% 6% 2,650 34 Jan ve Jun 
Nativnal Power & Light- , 240 244 Jan %, Jun 





Broadway Department Store Inc 
Brock & Co common 

Byron Jackson Co. 

Cessna Aircraft Co_- es 10 10% 790 8 Jan 
Chapman's Ice Cream Co = a79 81 80 98%, Jan Mar 


Consolidated Steel Corp 
Preferred 
Creameries of 
Electrical Products Corp.._~- oo 10 11% 610 Jan 2 Jun 
Emsco Derrick & Equipment Co b 10% 10% 50 Jan May Pennroad Corp 4 3 5g 1,041 3% Jan Mar 
Exeter Oil Co common A 40 200 Jan May Pennsylvania RR ¢ 1,779 23% Jan Apr 
Phil Electric Co new com w i__- 5 : 4.593 1634 Apr May 
General Motors Corp common ws 55 627 %4 Jan “4 Jun New $1 preference common w-i_- : 1,426 2334 Apr ‘ Jun 
General Paint Corp common_-.- : -. 33 : 100 Jan 7 Jun 4.4% preferred —_- ...100 1144 Jan Mar 
Gladding McBean & Co 2 13 2 540 Jan Mar Philadelphia Elec. Power 8% pfd._-_25 3: 273 30% May @ Apr 
Philco Corporation 3 : ‘ 25 325 13%4 Jan } Jun 
Hancock Oil Co common A_- a ¢ 8 389 Jan 2 Jun Reading RR common 2 55 14% Jan May 
Hudson Motor Car Co_--- -on ¥, 9% 45 Jan Jun ist preferred ........_-. — ‘ 33%— 33 20 542 Jan x May 
2nd preferred —........ a 4 29% 20 Jan ¢ Mar 
600 Jan May 


Intercoast Petroleum Corp 
Salt Dome Oil Corp__- 3% Jan pee 


4 Jun Scott Paper common "37 Jan ; ve Feb 
Sun Oil ___:- . ee ; ‘ 329 54 Jan 2 Mar 
Tonopah Mining has a : 720 ~ Jan » Jun 
630 7% Jan 24%, Mar Transit Invest Corp common 2° 225 Feb May 
100 Jan Mar Preferred 2 , : Jan @ Mar 


Pacific Gas & Eiectric common ~ WY 8 266 Jan 9% May United Corp common 
6% 1st preferred--- eS 2° 2 160 Jan 5, Jun $3 preferred - 
Sue ist preverred........._...-..¢ “4 4 M% 508 2s * Mar %4 Jun United Gas Improvement ‘common____* 
Ex-distribution ‘ 2! 2 A 
Pacific Indemnity Co - 42 200 Jan Jun Westmoreland Inc 10 f 2% Feb Jun 
Pacific Lighting Corp com 115 2 Jan 2 Jun Westmoreland Coal 20 225 Jan 26 May 
Republic Petroleum Co common Ve 4 j 11,922 : Jan 5% Jun ” = 
38 1,400 %4 Jan Jun 


Richfield Oil Corp common J 
Ryan Aeronautical Co 8 4 1,000 x Jan %¥g Mar Pitt b h St k E h 
Shell Union Oil a a Me aoe - Jun I S urg oc XC ange 
Signal Oil & Gas Co class pt : ‘ j j : an } Jun ‘ on ; iad ; ‘ ; 
i set Bo r 2 360 . San, Mar June 19 to June 25 both oo “a mpegs tax: sales lists 
riday eek’s ales 
Southern California Edison Co. Ltd__2! . 22 1,882 Jan Apr Last Range for Week 
6% preferred B__--- “98 926 Jan S% May STOCKS— Sale Price of Prices Shares Range Since January 1 
5%& preferred C........._------2 : 693 28%s Feb a Feb Low High Low High 
; : . Allegheny lum Steel___--_- 27% 3 : 
Southern California Gas Co 6% pid-: — 100 Jan Jun Seulttenta Oe ne. ptnateitimesiies 10% 1084 10% a. ae 11% Jun 
6% preferred A ; : 4 6 Jan ye As Columbia Gas & Electric 4 4% 4% 537 2 Jan 5% Jun 
Southern Pacific Co 20 o— an 4 May Duquesne Brewing -----~. snes 13 13% 532 8% Jan 13% Jun 
Standard Oil Co of California : 1,232 Jan May Fort Pitt Brewing ‘ 1% 2% 331 1% Jan 242 Jun 
Superior Oil Co —--- -- 50 4 Jan May Harbison Walker Refrac : - 16%% 167% 49 13% Jan 17% Mar 
Transamerica Corp c c 2.241 3% Jan May Koppers Co preferred aaa é § 95%, 96 207 92 Jan 100 Mar 
Transcontinental & Western Air_-_~- “ 21% 134 2 Mar 2. May Lone Star Gas 8% 8% 157 8%4 Jun 9% Jun 
‘ —_— » 4 oi 4 
, aii Mountain Fuel Supply 7%3 7% 900 5% Jan 7%, Mar 
1,861 ‘ — un = National Fireproofing Corp : 40c 40c 100 25c Jan 95¢ Mar 
2 “pr Pittsburgh Brewing common 1% 1% 1% 105 1 Jan 1% Jun 
Pittsburgh Plate Glass-_ — ‘ 4 9342 94% 295 84% Jan 96% Jun 


Celites See Pitts Screw & Bolt Corp 6%. 345 4% Jan 654 Apr 


Amer Rad & Std Sani Corp . 215 54% Jan Jun 

Amer Smelting & Ref Co -- i 8 A ‘a May 2 4 May Shamrock Oil & Gas common : , 234 ,000 2%_ Jan 3% Mar 

American Tei & Tei Co 278 to 31% Feb @ May Standard Steel Spring : : 834 680 7% Apr 93% May 
Westinghouse Air Lrake 225% 345 15% Jan 24% Jun 


Anaconda Copper Mining Co Jan % Jan 
Atchison, Topeka & Santa Fe Ry Jan :%e Apr 


Atlantic Refining Co. (The)...----25 24% 24% 30-21% Feb = 23% Mar St. Louis Listed and Unlisted Securities 


Aviation Corp (The) (Del) 8 2 Jan 5% Apr 


Baldwin Locomotive Works vtc -- 5 Ve ‘ Feb ~~ 
Barnsdall Oil Co_---~-~-~-- 2 7} »82E : Jan Jun E D j & Cc 
Bethiehem Steel Corp : ¢ 26 51% Feb Apr DWARD a ONES O. 
Borg-Warner Corp ---_-- es pais a 8 a34 Ye 29%4 Feb 4 May Established 1922 

2: : 57 705 Olive St., ST. LOUIS 


Canadian Pacific Ry Co Jan 2 May 
Jan May Members 


Commercial Solvents Corp__-- y ‘ 
Commonwealth & Southern Corp- y : i : 3, Jan May New York Stock Exchange cin 
, St. Louis Stock Exchange CEntral 7600 
Continental Motors Corp 8 8 0 2 Jan 7% May Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
Continental Oil Co (De!)..- . 2 o) 5 9% Feb 2 May Associate Member Chicago Mercautile Exchange Bell Teletype SL 593 
Curtiss-Wright oD Jan ‘ » aoe New York Curb Exchange Associate 
Class A - 


Lane-Wells Co 8 8 300 } Jan 
Lincoln Petroleum Co B ) 5,550 c Jan > Feb 


Lockheed Aircraft Corp__-- 


Los Angeles Investment Co 
Jan 4 May 


Jan 2 Jun 
Jan ‘ Jun 
Jun 2'2 Jun 








Union Oil of California 
Universal Consolidated Oil 














General Electric Co Y% 7% M% : % Jan > Jun 
General Foods Corp % 42% ! > Jan Jun St L e St k E h 
International Nickel Co of Canada-_-_* 2% Jun ; Bees 8 ous oc xc ange 
International Tel & Tel Corp r 2 . % Jan 534 May June 19 to June 25 both inclusive, compiled from official sales lists 
Kennecott Copper Corp % 4 3% Jan _ A. ar 
ee Oe CDR Se r Apr STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
McKesson & Robbins Inc ee May 21% Mas American Investors common_-_. ] ls 25 5% Jan 7%, Jan 
Montgomery Ward & Co 8 8 8 Feb ‘ y Brown Shoe common_________- 45 31 Jan 42 Jun 
Burkart Mfg common__-- _ 5 15% Jan 22% Apr 
New York Central RR 2 Jan V4 Coca-Cola Bottling common ‘e 145 17% Jan 23% Jun 
North American Aviation, Inc. Ys e Jan , Columbia Brew. common 4 : / 10 7% Jan 9% Jun 
Gnle OU Company.——-------—- - 2 8 Jan 56 Ely & Walker Dry Goods common._25 25 23 Jan 26 Jan 
, I Falstaff Brewing common-_-___-~_---~_~ 615 7% Jan 11 Jun 
Paramount Pictures ac 8 Jan Griesedieck-West Brew common ___ 40 17 Jan 27 Jun 
Pennsylvania Railroa ” eae : Jan / Hussmann-Ligonier common et RS ‘ 4 220 542 Feb 72 May 
Pure Oil Co 2 12% Jan / Hyde Park Brew common__- 10 28 «= Jan 33 Jun 
Radio Corp. of America -------------© sms Jan 4 International Shoe common ‘ L } 495 28% Jan 355% Jun 
Republic Steel Corp 8 75% 8 : V4, Jan w% Johansen Shoe common ______ mate ; 310 1% May 1% Jun 
Johnson-S.-S. Shoe common__-_-__- je V4 25 9 May 95% May 


Sears, Roebuck & Co , Vy, 2 9% Jan 
Socony-Vacuum Oil Co ‘ Jan ’ Ke m 
jlway , , , y Co common a oan 70 4% Feb 6% Mar 
ne mee Co. es 6 Jan M Laclede-Christy Clay Prod common___5 150 5 Jan 75% Apr 
' Laclede Steel common 300 15% Jan 18 Feb 
+ ene ge in ai cl eee ; Jan Landis Machine common-___--__- 25 9 Jan 12 Jun 
Swift & Co wee Fs , Jan 7% j McQuay-Norris common _. a M y 90 38 Jan 45 - Jun 
~ ‘8 “4 Feb National Bearing Metals common___-__* _ ‘ 100 11 Jan 16% Jun 
i s y, iu 
Texas Corp (The) 5% % kK a "i National Candy common 2,925 14% Jan 27¥%2 Jun 
i i St. Louis Bank Bldg Equipt common-_-_3 aie ‘ f 125 2% Jun 2%, Mar 
Sale Airorats Com. arn e . 2 Spr be Scruggs-V.-B., Inc., common_.--._--_5 98 8% Jan 13% Jun 
United Air Lines Tra t e Jan hy, Scullen Steel common in 5 7% Jan 13 May 
a : ve © 4 Jah Sterling Alum common_ i % 4 10% 30 6% Jan 12 Jun 
Stix, Baer & Fuller common_ 912 , 6% Feb 9% Jun 


United Corp (Delaware)_______ — “ 2 3 Jan 4} 
United States Steel Corp______ aS 56% } Jan 2 Wagner Electric common 30% , 24% Jan 31 Apr 





Jan 5% y Bonds— 
Laclede Gas Lt 5's series ‘‘C" 5 5 Veg 96% 967% 2,0f 96% Jun 96% Jun 
St L Pub Serv ist mtge 5s 98 . 9042 Feb 98 May 


Warner Bros Pictures Inc________ f 7% 
Westinghouse El & Mfg Co___ ‘ +g 5 s 82 Jan 
Willys-Overland Motors Inc__ 2 % 2 24% Jan 


For footnotes see page 2439. 
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CANADIAN MARKETS -- Listed and Unlisted 
Montreal Stock Exchange Tie’ Wangs tur'W 
nge or Week 
ie sSTOCKS— Sale Price of Prices Shares Range Since J 
anadian Funds Par Low High ro anuary 1 
June 19 to June 25 both inclusive, compiled from official sales lists Bathurst Power & Paper class B....- 3 3° 3% 510 2% F b eo 
Friday § Week’s Sales ener ee Se ~ 10% 10% 11% 103 9% Jan am Jun 
— i a . stillers of Vancouver L 5 6% 6% 6% 383 5% Feb a Jun 
STOCKsS— Sale Pri ritisn American Oil Co Ltd ___-__- 21% 21 21% ze 7% Apr 
oe ale Price of Prices Shares Range Since January 1 British Columbia Packers Ltd____--- “s 18% 183% 18% bang aaae Mar 22% Jun 
a Low High Low Candian Brew common____-_- ; hg Mar 20 Jun 
Acme Glove Works Ltd common-__--- . te 734 7% 25 3 Feb as Preferred __._____- eo we 38 = 3% 575 1.45 Jan 3% May 
Agnew-Surpass Shoe common___-__--* : 12% 12% 40 11% Jan 2” web Canada & Dominion Sugar Co__-.__.* 19? 191 = 4 15% Mar 39% Apr 
Algoma Steel common______------~- . 9% 914 9% 555 Bi4 Feb 103 Peb Canada Malting Co Ltd______ “"s 39% 30% 19's 490 17% Mar 19% Feb 
Aluminium Ltd common __-__-..~-~~-~- . 116 108% 117 biz 105 4% J 133 6 Jun Canada Wire & Cable 642% pfd_ 100 109 39% 227 36%4 Jan 39% Jan 
Aluminum Co of Canada pfd___----- 50 101% 101%» 102 518 100% vob 033, Mar Canadian General Investments Ltd ° bia a — 20 1.07 Jun 1.09 Jun 
Eee ee ® 24% 24 24% 435 21% Jan et ye Canadian Industries Ltd class B_ * si 157 > 300 8% Jan 9% Jun 
Associated Breweries common___-_-__* ils 18% 18% Luu ._ sn 20 ae: 7% preferred __- -_ 100 phx 1 7 187 39 148 Jan 169 Mar 
Bathurst Power & Paper class A---- a 13 1253 13% 973 12% Mar 15¥, ed Canadian International Inv Trust Ltd . bon = , 160 Feb 165 Mar 
Beil Telephone Co of Canada__---- 100 152 152 154 228 141 Jan ° 154. Jun 5% preferred ____.-...-. 100 ier 5 2 = S0c Mar 
thy? eee . 26% 26% 27% 8.327 14% Jan 281 Jen Canadian Marconi Co__.-_--.__--__1 23 a $0 4 37 = Feb 50 Jun 
british Columbia Power Class A______* ye 27 27 435 231, J oor oun Candn Power & Paper Inv common__* = 68 2% 2,225 85e Jan 3% May 
ge FRE eS ee “ 3% 3% 4 905 2 . is a * = 5% cum preferred_ te s ou 95 116 50c Jan 1.15 Jun 
ff eee ee inn? = 8 8 135 5 ¥ San + hey rod Canadian Vickers Ltd common... ee 6le Hog 9% 130 - Jan 10% Jun 
Building Products class A--__--------* 14% 14% 15 175 13. Mar 18% Jan 7% cumulative preferred_________ 100 ae “a 300 3% Jan 7% Apr 
Canada Cement common_____----~--- . 8 8 8% 3.776 a% aoe + soo Canadian Westinghouse Co Lid_-—- : 44 a 105 25% Jan 77 Apr 
Preferred --- --maw=-—--100 104% 103 104% "376 92. Jan 104% es Chateau-Gai Wines Ltd_-__---~-- _* .- a 39% yan 45 Feb 
Canada Forgings Class A -------- oe f 22 23% 140 20 Feb 24 a City Gas & Electric Corp Ltd__ * ae 7 . 70 2% Mar 4 Jun 
Canada North. Power Corp__-------- ° 10 8% 10 760 5% Apr 10 ie Commercial Alcohols Ltd common____* = 7” 250 15¢e Mar 45c May 
Canada Steamship common____----~- e ae 12% 12% 225 9. i. 141 a Preferred _- om yy 6} a” got = 2% Mar 3¥% Jun 
&% preferred.__..._........_..... 50 35 35 35 135 31% Jan 38 eies Consolidated Div. Sec. Class A_...__* . C% 6% 215 6 Feb 6% Apr 
Canadian Bronze common___--------- * 32% 32% 32% 270 = Som 34 cd Preferred ___- "3.50 i aoe 280 513 1Se Feb 45c May 
Canadian Car & Foundry common ____* ok 9% 9% 1,130 7144 Jan 10% Apr Consolidated Paper Corp Ltd________* 5% ™— = 22 8 Feb 9% Jun 
7% participating preferred  _.__- 25 2958 29% 30 585 a7, Sam 30% an Dominion Oilcloth & Linol Co Ltd__-* 28 a “2 ag ° Jen 5% Jun 
Canadian Celanese common_------~-~- . 35% 3314 35% 670 27. Jan 35% oan Dominion - Woollens_-~_--~_--- _* 7 oe 425 24% Jan 28 May 
i. i, aaa 3 136% 136% 15 133. Feb 139- a Preferred --__- Meee 20 14 o% 6% 233 3. (Jan 7% Jun 
Canadian Converters —- et 27% 30 325 17% Jan 33 May Donnacona Paper Co Ltd--._________* 6! su ook ae 9% Jan 14 Jun} 
Canadian Cottons preferred_ 5 a we 125 125 20 120% Feb 125 nae East Kootenay Power 7% ‘cum pfd__100 P . 3,406 3% Mar 6% Jun 
Canadian Industria: Alcohol class A__* 5 5 5 1,920 33, J ~ So Eastern Dairies Ltd. 7% cum. pfd__100 30% Be - be = ow 14 Jun 
OS bd 5 5 5 "205 334 Jan te = Fairchild Aircraft Limited ? 5.00 rf = 33 826 14 = Jan 35 May 
Canadian Locomotive — -...--_..-~.* = 254 25% 35 12 a Otol Fanny Farmer Candy Shops______. “1 424% naar o- 305 2% Jan 4% Jun 
Canadian Pacific Railway______--__- 25 113 11% 11% 5,722 7% Feb 73% daey Fleet Aircraft Ltd__-_____ aE “4 ia as 25 21% Mar 23% Jun 
Pe ee ° a 12%4 12% "150 9% Jan 13% pod Ford Motor of Canada Ltd A________ ° 23% 23% S% 1,300 3% Jan 6% Jun 
Consolidated Mining & Smelting_---_-- 5 43% 43%, 43% 973 37 - Jan 4 — py Fraser Companies Ltd common_______ * 18% 3% 23% 761 19% Jan 23% Jun 
Cénsumers Gist -..........._....--.-- be 28 27% 28 750 s7% Mar 28% cae I Tok * ev 18% rete 205 12% Jan 18% Jun 
Distillers Seagrams common___------ ee 33% 33% 110 26 Jan i, dor Halifax Fire Insurance Company____10 > we Be — ne on 18% Jun 
CD SD ce camaneeemcan Ad 29 29 29 315 24% Jan 3034 S- International Paints (Can) Ltd “a” a 2 bg 13% 35 13% Jan 13% Feb 
Dominion Coa] preferred__._._____-.--25 ~~~ 15 15 270 1% Jan 16% roo 5% preferred ____- 20 ~— 3% 3% 100 40 Apr 47 Jun 
Dominion Glass common___.....--.100_ __ 125 125 20 120. Jan lie International Utilities Corp “A”_____* - = = 10 #417 «Apr 18 Jun 
Preferred —..~.-- soepeneanibinid tinsel pis lb4@ 154 2U 152 Feb 155 web ES eae eee ae a 12 12 215 3% Jan 12 Jun 
Dominion Steel & Coal B_--------_- 25 9% 9% 10 2,361 8% Jan 10% Ju MacLaren Power & Paper Co_______- = 18% 7 oe +4 1Se Jan 75e Jun 
Seanteien Gheces Lid___. —s 10% 9% 10% 1500 th — roe n Mase tool in oo 2 Ze) 18 18 200 15% Jan 18% Jun 
Dominion Tar & Chemical common___* 838 8 B42 3.875 . wane 815 poy fe | a * 7, we amar tr 4% Jan 9% Jun 
eas ~--------------------- 100 ond 100 100% 85 96 Apr 100% Jun Massey -Harris Co Ltd 5% pfd_____100 19% 19% 1934 1,455 ode Jan 16% Apr 
inion Textile common_-___----~--- on 17 78 47 16% Jan 1 McColli-Frontenac Oil 6% cum pid. 100 101 Ye Jan 20 Jun 
Dryden Paper ..................-------- ° 8% 7% 8% 935 51, Feb “3% pd Melchers Distilleries Ltd common___ — = o1 98 Jan 100 Mar 
Eastern Dairies ____._______..._....... ® 90c 90c 90c 100 "5c Jan 1.45 be Preferred _________ ~~" 10 1.75 1.78 60 1.00 Mar 1.75 Jun 
Electrolux Corp : waren v se UY, BM, 65 5% Jan 8M, Som Mitchell, Robert Co Ltd________.__- ° 18 7 rds, 79 5¥2 Feb 6% May 
Enamel & Heating Products._._-_-~- 2 P~ 5% 6 290 . _ — Mtl Refrig & Storage vot trust_______ * > 220 16% Jan 20 «Jun 
English Electric class B__--_...-_---* 4 4 4 215 4 Jan 5Y Feb $3 cum preferred____- a * 88 85e 63 75¢ Apr 85e Jun 
Foundation Co of Canada__--.~-~~~-- ° 15% 15% 15% 130 14% Feo onan poe Moore Corporation Ltd... ” a a 33% 27 20 =—Jan 22% Jun 
Gatineau Power common____-------- > 10 934 10 325 73% Jan 10% J : Noorduyn Aviation Ltd___..____..___* ra Hy 6% 20 45% Mar 47% May 
5% preferred al ate Ae 100 wa 92 92 40 — aon 92 Jon Nova Scotia L & P 6% pfd__._. 100 106% 1 on Si 150 3% Jan 7 May 
General Steel Wares common________ . 13% 13 13% 3,235 8 Jan 13 = Paton Manufacturing Co_____- * shine 062 1062 5 106% Jun 108 Apr 
a a lt ea mE 100 107 106% 107 155 94 Jan 108 p+ Power Corp of Can 6% 1st pfd_____ 100 : = +4 50 46 Mar 55 Jun 
Gurd (Charles) common___--__------* TM, 7 TM, 585 4% Jan 7% Jun Part 2nd preferred_____.__ 50 44 44 r 115 87 Jan 96 Jun 
Gypsum, Lime & Alabastine____~-~~-- ae, 6: 6% 7% zou 6 Jen 75. Jun Provincial Transport Co_.______ + 71 + so 040s Mar 44 Jun 
Hamilton Bridge ~--...-....------~- ° Ms q 7% 1,365 4% Jan a oe Reliance Grain Co Ltd preferred_____* 887 887, bs, 100 5% Mar 7% Jun 
Hollinger Gold Mines__.--.-~----~-_- 5 9.385 9.75 9.85 620 8.40 Jan aoe Sarnia Bridge Co., Ltd. A__...-____* .  & = SS Fe 97 Feb 
Holt, Renfrew preferred__- i P 93 93 45 93 May 93 oan EO cle dN Sg aa ae aE x a 16 50 10 «Apr 17 Jun 
Howard Smith Paper common______- ° 15%2 15% 15% 1,675 12 Jan 153 p= Southern Canada Power 6% pfa_- 100 a 1 o4 1 o8 rr : can $ Jun 
aa, "TE 105 105 30 98% Jan als Thrift Stores Ltd common_________- 6% a oe 10 102, Jan 105 Ya May 
Hudson Bay Mining---------~-------- bd 30 30 30% 245 27 +«Feb 32 Mar 6%2% ist preferred__._________- “7. 2 4 o% 298 2% Jan 8% Jun 
Smeets) Gn isd...............---.. © 14% 14% 14% 3,615 12 jen 15% Jun Walker-Gooderham & Worts Ltd. com_* 56 bn ng = 17, Jan 20 Jun 
Imperial Tobacco of Can peoemamanel 1 vt lle 11%4 1,112 10% war 12% Jan Mines— 47% Jan 56% Jun 
.. — a a 4 7 Jan 74 May Aldermac Copper C . ; 
Indust Accp Corp 0 19*2 20 ' ¢ Copper Corp. Ltd.-_--_-___- on 6 
posiaived, — > 90. 90 100 ra a = = Bouscadillac Gold Mines Ltd___--_- --3 . 13C ‘= 100 = Pe — ™ 
Intercolonial Coal preferred 100 : 125 125 15 125 po 125 on Canadian Malartic Gold Mines Ltd_-_-__* 42c 42c 800 40c ie - 7 
International Bronze_ ay TS” 13 13 13 100 10 Feb 13 aes Cartier-Malartic Gold Mines Ltd__1.00 2c 2c 2 3.060 te Feb 53c Jun 
Preferred _ eae 22% 2212 23 300 18% Feb 23 Feb Central Cadillac Gold Mines Ltd.__1.06 3c 3e 4 91.000 2 he 4c Jun 
Sesereational Mickel ef Canaéa com_.° 37 6. 37 © 625 a” OE East Malartic Mines Limited____-_1.00 1.28 1.28 1,000 1.13 Feb so San 
International Petroleum Co Ltd_---~- ° 19% 19% 19% 600 17 Jan 20% Jun Eldorado Gold Mines Ltd____- 1 -- 1.00 1.05 4,800 80 Ji = on 
International Power common--_--. . 1442 1342 14% 500 6 Jan 14% Jun Falconbridge Nickel Mines Ltd . mont 4.20 4.60 "325 3.15 ray 1.18 Jan 
Lake of the Woods common_____- ° 25 25 75 19 om 2644 yo J-M Consolidated Gold Mines Ltd 1 lec 1c 1.000 le oor 4.60 Jun 
Lang & Sons Ltd (John A)_- . 15 15 155 14 4 15 a Kerr Addison Gold Mines Ltd 1 6.25 6.25 6.25 500 4.90 yo 2%c Feb 
oe eee ° 938 1% 9% 3,292 55% Jan 9% Jun Lake Shore Mines Ltd 1 15 6 15 115 113 Peb 6.50 May 
McColl-Frontenac Oi] _______-------- ° 8 8 82 285 6% Jan 8% Jun lamaque Gold Mines Ltd : 4.80 4.80 200 3.95 Ja 15% Apr 
Montre: “ottons efe ~ 95 e Malartic Goldfields _____ - 1 R29 mf “ an 5.20 Apr 
Montreal Cottons preferred__._.____100 me 125 125 5 120% Mar 125 Jun 32 160 1.82 1,500 1.66 Apr > 
Mont Light Heat & Power Cons-_-~~~- ° 26 29%4 26 2,068 24% Jan 27% Jun McIntyre-Poreupine Mines Ltd_ 5 93 53 100 4a7Y bm oo 
Montreal Tramways--- ae 30 su 6. 30 65 22. Feb 33% Apr Normetal Mining Corp Ltd.--------.* 95c 93c 95c 3,420 Tee da A, Jun 
National Brewertes common____----- ° 33% 324 33% 1,785 2 Jan 3334 Jun Ontario Nickel ..__...._-.._--__..._.__.1 6%sc 6%c Thaec 16.500 6% Ji 03 Feb 
Preferred : ___98 3912 39% 25 36% Jan _ May Perron Gold Mines Ltd 1.00 78¢ 18e 79% 200 780. Sun 11%¢ Jan 
National Steel Car Corp__----------- . 611% 56 61% 4,994 28 Jan 61% Jun Pickle Crow Gold Mines Ltd_-___- 1 150 1.5 400 1.44 ofan 1.04 Jan 
Noranda Mines Ltd_-___- eed aiid ° 45% 45% 309 40 Jan 48'4 Apr Sherritt-Gordon Mines Ltd_- 1.00 93c 93¢ 100 66%e Jan 1. Se 
Ogilvie Flour Mills common____------ * 241% 2444 24% 386 291, Jan 25% Feb S‘scoe Gold Mines Ltd___---______1.00 ; 42c 42¢ 2,100 38c Ji 1.02 Apr 
Ottawa Car and Aircraft . of bva D4 luv ‘ oo , Sullivan Cons Mines Ltd----__---~ 1 72¢ 72c 73¢ 5 . — 45¢ Apr 
4 Jan 6 May Ss el 500 68c Jan 80c A 
Ottawa Light Heat & Power 100 82 Ble 25 6% Jan 8% May yivanite Gold Mines Ltd__---_------1 1.81 1.81 1,000 1.52 May ' od 
Preferred 100 85 85 10 85 Jun Haale 4 Ventures Ltd 4 5.90 5.75 5.90 70 4.85 Feb os ae 
Penmans common : a. 5 43% Feb 52 ya Wright Hargreaves Mines Lid_. 3,25 3.25 100 2.60 fea 2:00 Po 
Power Corp of re , PE 10 10 10% 615 6 dan 10% Jun Oils— a 00 Apr 
Price Bros & Co Ltd common____-_-- * 16% 16 17 1,310 g! P 7Vo algary & . 
og AS oS een Tae 81 81 is es See oo Siliesas Git ties keen ‘ 1 ie 500 1.50 Feb 1.64 Mar 
NE ee ee ees . y 15 15 5 ae’ 16 J H Ou Cc 38c 38 100 30c Jan 45e Jt 
Regent Knittin commor * ol yl gl an eo un ene . Co Ltd__-~.--_-.--------- . 3.25 3.35 1,300 2.66 Ps 4 04 
pens Sn g common P 914 via 9% 95 6 Jan 9% Jun Homestead Oil & Gas Ltd______. 1 = 4c 4} " 2.66 Jan 3.65 Jun 
Preferred : a wid 21 21 30 20 Jan 21 Feb Royalite Oil Company Limited ' " oie as \ — $e Jan sc Feb 
St Lawrence Corp common_-------~- ° 3 2% 3 3,795 1.75 Jan 3% Jun a a eS . Sa a 234 23% 115 21% Jan 26 Apr 
Class A preferred__-------~------ 50 , 13% 14 525 11'2 Feb 1434 Jun ee : —— _ 
>. ae Sa preferred.._...- 100 42 42 42% 170 32% Feb 44% Jun 
awinigan Water & Power_--_-~--~--- Dé 18% 18% 18% 938 65@ M: 9%. T to St k Exc 
Sher Williams of Can preferred 100 ji 124 124 30 114 ‘ reb . . am oron 0 oc XC hange 
Simon H & Sons common wt . 9 912 9% 30 9 May “9% Jun Camatiien ¥ 
Southern Canada Power-. Same, © ‘ 11 11 100 10% Mar 1134 Jun J c on ‘ _— = ae 
Steel Co ft om on... ? 67 67 69 120 60% Jan 72 ia une 19 to June 25 both inclusive, compiled from official sales lists 
PED niccemeneggean poping: waserteerenen .25 74% 74 74% 565 6634 Ja ; Frida ° 
FA ay: 4 = . 9% 9% 9% 120 6 Pe i. =, STOCKS Last [nts tor Week 
nite ce orp_— IRA Ve! . 4 5% 5% 425 1 ‘ : ; _— Sale Pri 
Wahesse Cotton - RR “. 50% 52 390 a & -_ x. aad nie Price seer an Shares Range Since January 1 
Wilsils Ltd —_ . 18% 18% 25 17% Jan 19% Mar Abitibi Power & Paper common . 1 _ Low High 
Winnipeg Electric common Ee. 63 65, 7 2,017 254 Jan 7— Jun Te Oe ietemc mete 100 141% - 3.79 2,100 70¢ Jan 1.80 Jun 
Preferred BT id shlee m <ecnantcnteie 100 ‘ 56 56 50 21 Jan 58 Jun et ~y & seemless . ts c Rs 15 “ 4,293 5 Jan 15% Jun 
Zellers Ltd common___--__- oh ae 15% 15% 15% 210 13. Jan 15% Jun hn Gt & Oss. 45... _..._...__...... 1 1.35 Jae I’ 1,500 6c Jan 14c Feb 
EE oe 25 26% 26% 25 a §6 Jaa 26% Jun Alberta Pacific Cons Oils____________1 i4c = ~ 44,800 13%c Jan 1.40 Jun 
Banks— Soeee | Sree * 17¢ isc (i8e one = — 17e Jun 
* et . a € y 
I = os le vet 137 138% 47 129 Jan 138% Jun po a gg ye rege ae 4 117 108 «118 778 = =106 Jan 133% ao 
Dominion __ 1, ace ad ime 166 166 28.. 166. - Jun 166 Jun Amm Gold Mines Ltd vile = 100 101% 101% 101% 445 101 Feb 102% Feb 
Montreal (Bank of)-------------- 100 159 159 159 29 147 Jan jf Mar Anglo Canadian H———mttctennmens «AGO | LG 8s 11,500 Yee Apr 1%ec Feb 
Nova Scotia : a a 252 252 10 223 Jan 254% May Aquarius Porcupine Gold Mines______ . - oe 2,700 47¢ Jan 84%2c Jun 
Royal Bank of Canada eae ee woe 100 - 140 =140 26 lsz Jan 14: ape ees Clee se eee = dept 40% 7 ba 1,500 20c Feb 48%ec Jun 
= ae a Arjon Gold Mines_---------_------__- o -— a 6,100 = 40 (Apr 53¢ Apr 
Astoria Quebec Mines._______-__.__- i r+ ua. a! 31 Jun 
Montreal Curb M Aunor Gold Mines Ltd___--_--_____- } 233 2.24 240 16 10 amc Jan 12%ec Jun 
ar e Bagamac Mines __- 7 ,100 1.35 Jan 2.40 Jun 
Bankfield aman | 15¢ 15e 1% 28,194 8%c Jan 18%e Ji 
Cane@ian Fouts za “ = Consolidated Mines____- 1 6%ac Sc 6%4c 17,600 4c May 6% an 
June 19 to June 25 both inclusive, compiled from official sales lists Base Metals ‘Mining 5 el ee Ae = 6 150 Feb 161" Jun 
wee lagna oes agellaa catamaran UE ON oe Nemceigee on aet , loc . 
Friday Week’s Sales Bathurst Power & Paper Co class A__* , 3 a os 800 8’2c Apr ll'gc Feb 
Last Range for Week Class B ® 93 ‘ Fs p 13 145 12 Mar 15 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Bear Exploration & Radium_ “ 32¢ A 200 2 Apr 3 Jun 
Par Low High ee High Beattie Gold Mines Ltd____ eT | imi: aa. =o 49’2c Jun 
Abitibi! Power & Paper common__-_-__ ° 1.70 1.55 1.70 4,960 65¢ Jan 1.80 Jun Bell Telephone of Canada_-_-______ 100 153 151% 155 "204 1403 : wd 188 fan 
ee: NOIRtTOR a. n4- odie 100 14% 14 15% 3930 5% Jan 15% J Berens River -_- ——— 1 50c 50c 50c 45 50c Ju >on 
7% cumulative preferred_- __100 sia 32 33 "155 1215 Feb 33 : a png Rimage [Sera i 3lc 30¢ = 33¢ 52,650 9¥ac Jan 35¢ yo 
7 5 é re! p on * ps oS - . 35 1 
Aluminium Ltd 6% preferred _100 120 120 50 116 Jan 120 Jun jeaieeed cm 50 9 640 100 atas Feb 7 Jun 
For footnotes see page 2439. = a o 
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CANADIAN MARKETS - - Listed and Unlisted 





STOCKS— 


EE EE a ee 
ge TE 
ne temeenee 


Brantford Cordage preferred 


orazilian Traction Light & Pwr com-_- 


Brewers & Distillers_. 


British American Oil____--~ RN 


British Columbia Packers Ltd 


British Columbia Power class A__~--~- 
Seen Dominion Ol).._............. 
Broulan Porcupine Mines, Ltd__.----- 


Brown Oil Corp__-__-- 


Buffalo Ankerite Gold “Mines_____--- 


Buffalo Canadian Gold Mines__- 


Building Products Ltd_......_-----_- 


Burlington Steel 


Calgary & Edmonton Corp Ltd__~--~~- 
Cenment Oils Lta........_.. ------l 


Canada Bread common 


Canada Cement common---_-__.--~-.---~ 
Preferred Te I 


Canada Foundry ‘class A. 
| es 


Canada Malting Co Ltd___-----______ 


Canada Northern Power 


Canee@a Packers Lid_............_-- 
Can Permanent Mortgage... ~~~ 
Canada Steamship Lines common- or 


SES A 
Canadian Bakeries common--_-_-_-—-~~-~-- 
il a an nt, icin dn nner 

Canadian Bank of Commerce-_-_-_-_-- 
Canadian Breweries common ___.—-~-~- 
i anemia 


Canadian Canners common______--_- 
S& ist peetersed.__..._.......-- 
Convertible preferred__..--~~~-~--~- 

Canadian Car & F’dry Co Ltd com__-- 
ERIE CS RS a SE es 2 

Canadian Celanese common __—-—------ 


Canadian Food Prod_--- 
Canadian General Electric 


Can. Inaustrial Alcohol class ‘‘A’’_.- 


Canadian Locomotive Co Ltd_-- 


Canadian Oil Co common-_-_-_-—~-~~~-- 
Canadian Pacific Rv____.......--~-- 
Canadian Wirebound Boxes class A 


Cariboo Gold Quartz Mining 
Castle-Trethewey Mines -- 


Central Pat Gold Mines___...------- 


Central Porcupine Mines__------ 
Chateau Gai Wines. as 
Chemical Research - 


Chesterville Larder Lake Gold Mines_-1 


Chromium M & S Corp Ltd 


Cocnenour Willans Gold Mines._---~- 
ee 


Commoil Ltd 
Coniaurum Mines __--- 
Consolidated Bakeries of Canada 


Consolidated Smelting.._..-.-----~-- 5 


Consumers Gas (Toronto )-_ 
Cosmos Imperial Mills 

airy Corp common 
Davies Petroleum --~--- et 
Denison Nickel Mines 


Distiliers Corp—-Seagrams common. _-- 
eee doto™ 


Dominion Bank - .. 


Dominion Foundries & Steel com_ aaa 
1 


Preferred 


Dominion Steel class B_......------ p 
en 
Dominion Tar & Chemical common 

Dominion Woollens & Worsteds com © 


Preferred 


Duquesne Mining Co-_.--~-~--.------- 
a cies iss eneneebepeanisenith 
Eastern Malartic Mines.--...--~----- 


Eastern Steel 
Economic Investment Trust 


Eldorado Gold Mines_.__-~--~-----~--- 


English Electric class B 
Equitable Life Insurance 


Falconbridge Nickel Mines_...----~--~- 
Fanny Farmer Candy Shops-_-_--~---~~- 


Federal Kirkland Mining 
Fleet Aircraft Ltd_- 
Fleury-Bissell preferred 


Ford Co of Canada class A_-_---~---~- 


Francoeur Gold Mines__--~~-~~-~- 
Gatineau Power Co common 

5% preferred ---- solikotaiil 
General Steel Wares__. 


Gillies Lake-Porcupine — Mines_ 
God's Lake Mines Ltd...........--.- ° 


Goldale Mines Ltd-- 
Gold Belt Mining 


ee Gace Been’... ..............- 


Goodfish Mining 


Goodyear Tire & Rubber of Can com 


Preferred - : 
Graham Bousquet Gold Mines 
Grandoro Mines Ltd 
Great Lakes Paper com vtec 

Preferred vtec 

Common 

Preferred - 

Great West Saddlery common 
Greening Wire 

Grull Wihksne Gold Mines 
Gunnar Gold Mines Ltd 


Gypsum Lime & Alabastine_--~-~~~-~- 
Halliwell Gold Mines_.._----..~.~---~-- 


Hamilton Bridge Co Ltd 
Hamilton Theatres preferred 
Harding Carpets Ltd_----- 


Hiard Rock Gold Mines. ts SAR 
ae is ce erent 


Hedley Mascot Gold Mines 


Hollinger Consolidated Gold Mines____5 
EAS SRS 3 ° 


Homestead Oil & Gas___-~---.-~- 


oe seer seees....................-- 
Hudson Bay Mining & Smelting. _-_~-~ 
a 


hn oe ee 
oes Be ......- a aaa 
Huron & Erie common 


Imperial Bank te aa 
a a cesian een emmmestibiciorenia 
Imperial Tobacco ordinary ___.__-_~- 


Preferred _ ‘ 


Imperial Varnish & Color common _ 


Inspiration Mining & Develop Co 


International Metal common 4__-_____ 


ES ae Rath eee 
Class ‘‘A”’ preferred 
International Milling preferred_ 


International Nickel common_-______~- 
Tnternationai Petroleum____________ 


International Utilities class B 
Jack Waite Mining 


Range Since January 1 


Low 


8c Jan 
9%ec Jan 
7.40 Jan 
235, Jan 
14's Jan 
5% Feb 


19% Jan 
46c Mar 
4%c Jan 
1.60 Jan 
3¥ac Jan 
13. Mar 
9b, Feb 
1.15 Jan 
2lc Jan 
3 Feb 
4% Jan 
92 Jan 
20 Apr 
26 Jun 
36% Feb 
6% Feb 
79% Jan 


124 Jan 


8% Jan 
31% Jan 
2% Jan 
66 Jan 


129 Jan 


1.35 Jan 
28 Jan 
6% Jan 
19 Jan 
10% Jan 
7% Mar 
2758 Mat 
27%4 Jan 
22 Jan 


133 Feb 


3%4 Jan 
10 Jan 


123 Jan 


21 Feb 
1.50 Mar 
10c Jan 
3%ac Mar 
25%4 Jan 
18°, Jan 


142’) Jan 


20°%4 Jan 


105'2 Feb 
8'2 Mar 
54% Jan 
6%_ Jan 
2%4 Jan 
8%4 Jan 
4c Jan 
4'4c Jan 
1.09 Feb 
12 Jan 

20 Jan 

&Uc Apr 
344 Jun 
454 Jan 
3.10 Jan 

21 Mar 
2%sec Jan 
3% Jan 
12 Feb 
19% Jan 
ls’c May 
8 Mar 
77 Jan 
8 Feb 
3c Jan 

12%ec Jan 
10c Apr 
12c May 
3c Jan 
le Feb 

62 Jan 
51% Jan 
2c Jun 
5 May 
3 May 
14%4 Feb 
3%4 Jun 
16% May 
34 Jan 
10% Feb 
2%ec Jan 

11%4c Jan 
5 Jan 
4c Feb 
4%4 Jan 

85 Jan 
3 May 
40c Mar 
2c Apr 
40c Jun 
8.50 Jan 
2.65 Jan 
3c Apr 
Tlec Jan 
26% Jan 
734 Jan 
7 Jan 
55 Jan 

157 Jan 
11% Jan 
10 Mar 
644 May 
8 Apr 
26c Mar 
1042 Jan 

90 Jan 
90 Jan 


112% Jan 
33 


Jan 
17 Jan 


20c May 


6c Mar 


High 
12c Mar 
19%ec Apr 
10% Jun 
25% Jun 
28% Jun 
7% Apr 
22%2 Jun 
20 Jun 
27%2 Jun 
40% Jun 
62c Apr 
13c Feb 
2.55 Apr 
9c Jun 
15%, Jan 
11% May 
1.75 Jun 
35ce Jun 
6% Jun 
8% Jun 
104% Jun 
25 Jun 
40 Jun 
40 Jun 
8% Jun 
93 Jun 
150 Jun 
1442 Jun 
38 May 
6 Jun 
8642 Jun 
140 Mar 
3% May 
39 Apr 
9% Jun 
22 May 
13% Jun 
10 Apr 
30% Apr 
35 Jun 
31 Jun 
138% Jun 
5% Jun 
26 Jun 
23% Jun 
12%4 May 
19'2 Feb 
135 Feb 
90c Jun 
1.34 Apr 
lle Apr 
4% Jun 
47c May 
1.40 Jun 
2.65 Jan 
1.12 Jun 
13%4 Jun 
20c May 
1.20 Mar 
13%4 Jun 
452 Mar 


130'% Jun 


25 Apr 

4 Jun 
23c Feb 
478c Apr 
33%4 Apr 
25% Apr 
166 Jun 
26% Jun 


108 Apr 


10%, Jun 
10'%2 Jun 
842 Jun 
7% Jun 
1444 Jun 
10c Mar 
17c Jun 
1.45 Jun 
16 May 
29 Jun 
1.20 Jan 
5% Feb 
6% Jun 
4.80 Jun 
25 Jun 
5%4c Jun 
6% Jun 
22 Apr 
237%, Jun 
32c Feb 
10% Jun 
93% Jun 
13% Jun 
4c Mav 


29%2c Mar 


13%ec Feb 
20c Feb 
6%4c Feb 
l’c Jun 
86 Jun 
55% Jun 
2¥ec Jan 
7 Apr 
5 Jun 
21'2 Jun 
4% Jun 
2042 Jun 
5% Jun 
12% Mar 
Tec Mar 
17c Feb 
7% Jun 
Tec Jun 
8 Jun 
100 Jun 
4% Jun 
58c Jan 
35%c Feb 
47c Mar 
11% Apr 
3.70 Jun 
5’¥ec Feb 
22%ec Jun 
32% Mar 
16% Mar 
12% Jun 
65 May 
175% Jun 
15% Jun 
12'2 Feb 
7¥%e Apr 
9 Mar 
35c Feb 
16%4 Jun 
99 Mar 
97 Apr 


116 Jun 


39%4 Apr 
205, Jun 
60c Jun 
10c Feb 





STOCKS— 


I a aD 1 
Jellicoe Mines 1 
Kerr-Addison Gold Mines_._...--____ a 
Kirkland Lake Gold Mining__________ 1 
Lake Dufault Mines Ltd. ipieaieiatl 
Lake Shore Mines, Ltd___-_---___-___ 1 
Lamaque Gold Mines —-.__._...~_-_-__ ® 
Lang & Sons Ltd ’ 
Lapa Cadillac Gold Mines 1 
Laura Secord Candy ‘ 3 
Lebel Oro Mines Ltd. ane 1 
Leitch Gold Mines, Ltd______________ 1 
Little Long Lac Gold Mines Ltd______ ° 
Loblaw Groceterias class A__._______ ° 

Class B . 
a I 


ee Coe Pee 

Manitoba & Eastern Mines 

Maple Leaf Gardens common 
Preferred 

Maple Leaf Milling common____-_-_-_-__ 
I 

Maralgo Mines Ltd a alae 

Massey-marris common ._____________ 
SE a PS. 20 


~ 


EE REET ee 1 
McIntyre Porcupine Mines -~ " 
McKenzie Red Lake Mines__....____2 
McLellan Gold Mines_ ae 
McVittie Graham Mines__ : 
McWatters Gold Mines 
Mercury Mills Ltd csi 
Mining Corp of Canada___-_._.__-___ 
Moneta Porcupine Mines___._________ 
Montreal Light Heat & Power______~_ 
Moore Corp common _............... 
Natl Grocers common______..______ -- 
National Sewerage class A 
National Steel Car___- aD oe Se 
National Trust Co 10 
Negus Mines 
Nipissing Mines - ‘ a ea 
I III acetate candinini ns editingaieenitiaslitciadnan 
Nordon Oil 
Normetal Mining Corp Ltd____- ___~ 
Northern Empire Mines 
North Star Oil common 

Preferred 
«a. gt. . i —- Sa ee 2 oe 
Okalta Oils Ltd 
Omega Gold Mines 
Ontario Nickel 
Pacaita Oljiis Ltd ove 
Page-Hersey Tubes 
Pamour Porcupine Mines Ltd ° 
Partanen Malartic Goid Mines 1 
Paymaster Cons Mines Ltd__-_-_- 1 
Perron Gold Mines Ltd 1 
Pickle-Crow Gold Mines__.__._______1 

1 
* 
1 
1 


co 
“Io « 


4 
er OOH Oe ee oe we ee 


~~ ee OF 


' 
i 
i 
! 


Pioneer Gold Mines of B C__- ~~... _- 
Power Corp of Canada_____ eee 
Premier Gold Mining Co 

Preston East Dome Mines 
Prospectors Airways 


Quebec Gold Mining 1 
Queenston Gold Mines 1 
Reno Gold Mines 1 
Roche Long Lac Gold Mines 1 
Royal Bank of Canada = 100 
Royalite Oil , * 3a bg 
Russell Industries common 10 

Preferred 100 
St Anthony Gold Mines 1 
St Lawrence Corp common 4 

Class A 50 
San Antonio Gold Mines Ltd__-__--~- 1 
Sand River Gold Mining 1 
Senator Rouyn, Ltd__-- NR 
Shawinigan Water & Power- ae. 
Shawkey Gold on 
Sheep Creek Gold Mines 50c 
Sherritt-Gordon Gold Mines__-. --1 


Silverwoods Dairies preferred 
Simpsons Ltd class A 


Class B , 
Preferred 100 
RE ea a | 
Sladen Malartic Mines 1 
Slave Lake Gold Mines eae ceri 
South End Petroleum Co ° 
Southwest Petroleum “ 
Standard Chemical Co . 
Standard Paving & Materials com ° 
Preferred . 
Standard Radio =e 
Steel Co of Canada common_______- ° 
Preferred 25 
Steep Rock Iron Mines__...._._.___-__* 
Sterling Coal 100 
Sturgeon River Gold Mines 1 
Sudvury Basin Mines__.._......._....* 
Svivanite Gold Mines. Ltd as eee 1 
Tamblyn Ltd common — 
Teck-Hughes Gold Mines ______--_--~-- 1 
Texas Canadian Oil 5 
Tip Top Tailors common 
Preferred 100 
Toburn Gold Mines 1 
Toronto General Trusts Corp _.106 
Towagmac Exploration Co-_- ee | 
Transcontinental Resources woe 
Union Gas Co of Canada______-___-_-_ ° 
United Corp class A__. Se A 
Class B : * ; ° 
United Fuel class A ae 
Cae -.--.. pr onan 
United Oils we se 
SS a ee bd 
Upper Canada Mines Ltd______--_-_--~- 1 
NE siecle cso diitedimmnnene * 
EE 1 
Waite-Amulet Mines, Ltd_...._______ - 
Walker-Gooderham & Worts com____* 
I di io raticirinas ies aomndicababeiepeiaiinds ° 
Wendigo Gold Mines Ltd__ P< re 
Western Canada Flour common-_-_-_-- . 
RS Sy a Pe 100 
Westons Ltd common. ___....._..___* 
Preferred —__-~- RB 
Wiltsey-Coghlan Mines Siena 
Winnipeg Electric common eeectonignaet 
a coenitanacin oo a 
Wood (Alex end James) preferred__100 
Wright-Hargreaves Mines____________ ° 
Ymir Yankee Girl Gold .. 
York Knitting Mills common S 
BONDS— 
Uchi 6% . # 


Ww 


iP) 


seo 


oe 


~ 
wm OD 


a a) 


& bo 
aD 


as 


whe 


We ul 


— 


Ww * 
CK Ow 


ete 


to 


» 


_ 


Sales 
for Week 
Shares 


12,600 

1,000 
),654 
>,300 
53,800 


200 
675 
846 
100 
125 
000 
9"U 
350 
470 
340 


,500 
950 


560 
500 
000 
18 
25 
100 
65 


,125 


754 


,350 


20 
135 
885 


.700 
,000 


800 


,500 


203 


1,400 
8,250 


95 
815 
825 
100 


175 


50 


2,716 


617 


,028 


500 


.824 


200 
100 
100 


5,500 

.100 
59,810 
.200 


800 
200 
200 


000 
25,600 


300 


4 600 
080 


200 


),400 


100 
500 
500 
502 
000 
500 

4 
200 
274 


40 


,000 


100 
135 
160 
500 


,400 


90 


,000 
,500 
216 


223 


2.124 


675 
510 
10 


,600 


725 


32,400 
13,603 
83,300 

7,897 


572 
405 
850 


100 
250 


1,000 


644 
113 


4,665 
1,500 


121 


$2,000 


W tot 
er 


— ~ 
Ulm fo Wo Ww 
NK OK pb 
2O© - ef re) 
- Le ae | 


~ 


Range Since January 1 


High 
22c Jun 
3c OCU Jun 


6.50 May 
70c Feb 


82c Jun 
16 Apr 
5.30 Apr 
15 Jun 
94ec Feb 
ll‘’e Jun 
3%ec Jun 
85c Mar 
1.00 Jan 
22 Jun 
20% Jun 
3.40 Apr 
1.84 Apr 
1.25 Apr 
2.09 Feb 
2'2c Apr 
6% Jun 
7 Apr 
9% Jun 
17 Jun 
5%4c Jun 
9% Jun 
19%, Jun 
8% Jun 
100 Mar 
56 Apr 
99c Feb 
3c «Jun 
7c Jan 
18c Mar 
8% Jun 
180 Feb 
40c May 
27 Jan 
48 May 
9 May 
19 Jun 
59%2 Jun 
156 Jun 
50c Jan 
1.70 Jun 
48%, Apr 
8'ec Feb 
1.04 Feb 
2.00 Mar 
1.30 Jun 
4%o Jun 
90c Jun 
72c May 
29c Jun 
litsc Jan 
Sc Feb 
98'2 Jun 
92c Apr 
4°%4c Feb 
23c Jan 
1.05 Jan 
1.90 Feb 
2.15 Jun 
10% Jun 
91%4c Apr 
2.25 Mar 
23c Jun 
25c Feb 
53c Jur 
9\4c Apr 
4'2c Feb 
142 Jan 
25%4 Apr 
18 Jun 
75 May 
6c Feb 
3 Feb 
14%4 Jun 
3.25 Apr 
4%4c Mar 
3lc May 
19% Jun 
4c Feb 
1.05 Mar 
1.03 Apr 
9 Jun 
20 Jun 
12 Jun 
102%4 Jun 
45'42c Apr 
45c Jan 
3%¥%ec Jan 
8c Jun 
35c Jun 
19 Jun 
3 Jun 
10 Jun 
5 Jun 
73 Apr 
bg Mo Apr 
2.40 Jun 
“4! 2 Feb 
13c May 
2.10 Mar 
1.95 Jun 
2%4 May 
3.20 Apr 
1.94 May 
8 May 
106 Jun 
75c Jun 
76 Jun 
18e Feb 
74c Jun 
8% Jun 
25 Jun 
14% Jun 
37 Feb 
5 Jun 
10c Jun 
6 Apr 
1.44 Jun 
6.25 May 
29c Jun 
4.95 Mar 
56% May 
21 May 
24c Mar 
8 Jun 
91 Jun 
15 May 
101 May 
3%c Feb 
7% Jun 
59% Jun 
82 Jun 
4.20 Apr 
10%2c May 
8 Jan 
45 Feb 





For footnotes see page 2439. 
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s Friday Week’s Sales 
Toronto Stock Exchange—Curb Section : iin Jie ‘Sine 
s810CKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
: t ‘ . Consolidated Paper Corp... .-..--.-~- e 5% 5 5% 11,085 3 Jan 5% Jun 
June 19 to June 25 both inclusive, compiled from official sales lists Corrugated Paper Box preferred 100 ie. "8 78 10 70 Jan 91 Apr 
Friday Week’s Sales Dalhousie Oil Co Ltd__----~-....---- ° a 38c 39¢c 2,100 29c Jan 47c Jun 
Last Range for Week — . . 
STOCKS— Sale Price of Prices Shares Range Since January 1 Dominion Bridge Co.---------------- 28% 28% 294 200 25% Jan 30 Apr 
2 High Oil Selections Ltd__- LP GL SEE ae 5c 54 Vac 6,000 5%c Jun 7 May 
Par Low High Low g Ontario Silknit script-...._.._______- ~* 14 14 25 12 Feb 14 Jun 
Canada Bud Breweries Lid ° a 10% 10% 70 6 Feb 10% May 
Canadian Marconi ............_...,._} 2% 2% 2% 210 85c Jan 3% May Pend Oreille Mines & Metals____---- 1 1.80 1.75 1.90 8,390 1.05 Jan 1.90 Jun 
Coast Copper Co Ltd ; . 5 - 1.40 1.40 220 1.20 Jan 1.80 Feb Temiskaming Mining Co-~_.-_--~_~-~ 1 ee 5%c 5%ec 500 5¥%c Jan 8%c Jun 
' T 
Quotations for Friday June 25 
Investing Companies Insurance Companies 
Bid Ask 
Par Bids Ask Par Bid Ask vee 7 ee 
Aetna Casual & Surety__---- 10 136% 144'% Jersey Insurance of N Y---.. 20 38% 41% 
Aeronautical Securities__...__- 1 7.44 8.09 Keystone Custodian Funds— hee ee 2 Ree ee 10 53 Ve 56 
Affiliated Fund Inc___--~--- 1% 3.38 3.70 6 RRs SR 30.02 32.94 ia a 10 33 ae nS . 8% o% 
4Amerex Holding Corp. __--- 10 214% 234 Series ee ee 26.06 28.60 pe nce te 8 OES 25 74 Vp 78 
American Business Shares___-_- 1 3.32 3.64 Series ES ae ne 17.98 19.72 American Alliance... __-_-__ 10 2234 2434 Maryland Casualty a 534 5% 
American Foreign Investing-10e 13.24 14.56 Scries B-4__.._--_---_----__. 9.37 10.29 American Casualty ‘i 11% 12%, Massachusetts Bonding__.~- ia, 13% ‘7 
Assoc Stand Oil Shares__~_-_- . 6 he 6% Series K-1_--__---_--_____-_. 15.79 17.29 American Equitable___ ____ 19% 2034 Merchant Fire Assur___......- 481% 52 
Axe-Houghton Fund Inc_------ 1 B37 14:38 Series K-2__----_______--. 1.77 American Fidelity & Casualty 3 12%. Merch & Mfrs Fire N ¥_-_.- ‘ TM BM 
a ae 24.51 26.89 RI 3 
“vu 97 American of Newark _-~-.~.- 2¥e 15% 1648 
Bankers Nat Investing— : : Geries §-3...............-.-.. 12.74 14.02 ations Jis0.....csssssnacne 10 60% 62% 
4Common --~-------------- 1 3% on Series S-3__---------------. 10.29 11.34 American Re-Insurance_____- 10 57% 60% £National Liberty__.__....__._- 2 71% B34 ‘ 
46% preferred___----~----- 5 3% s Series S-4_------______-___- 4.44 4.93 American Reserve.____-_-__- 10 14% 16% #National Union Fire.._.____ 20 183 188 4 
Basic Industry Shares___--~-- 10 3.84 Knickerbocker Pund__--_ ~~~ 6.35 7.02 American Surety_._....----- 25 5434 57% New Amsterdam Casualty__. _ 2 263% 283% 
Boston Fund Inc — ee ee ewe ee eee 5 16.74 18.00 Loomis Sayles Mut Fund or . 90.58 92.70 Automobile ‘ae . se dl es 10 38 41 New Brunswick a 10 32% 344 
Broad Street Invest Co Inc__--5 26.82 28.99 Loomis Sayles Sec Fund_-__-- 10 38.02 38.80 New Hampshire Fire_________ 10 46 48 2 
Bullock Fund Ltd. -------.. 1 14.80 16.22 Baltimore American___..---- 2' 7% 838 New York Fire 5 15% 16% 
Manhattan Bond Fund Inc— Bankers & Shippers__.__---_-- 25 87 ae eee ce re AS 
Canadian Inv Fund Ltd_----- 1 3.05 3.75 oe Re EE FA 10c 8.09 8.90 SUED th aianntnettne bie tsalatiowtieres 100 = 607 632 North River 2.50 237 255% 
Century Shares Trust____----- * 27.87 29.97 Maryland Fund Inc._.-..-_- 10e 0=— 4.3502 4.79 a " om ans een en eee 4% «= «5% 
Ghemteel Faee...._._.......5- 1 10.04 10.87 Mass Investors Trust___._____ “eae (ae Camden Fire_-_--__---------. 1 20% Northern 1250 103 107 
Christiana Securities com_..1002,400 2,500 Mass Investors 2d Fund___--- 1 10.12 10.88 City of New York-----______ 10 18 oe SS ae ee ‘ 
rE ea i 100 140 144 Mutual Invest Fund Inc____- 10 11.03 12.06 Connecticut General Life___-- 10 36 F Pacific Fire 25 105 
- 4.59 4.99 Continental Casualty___--_---- 5 37 39% + Gh ley tas may ace aiets ae 
Commonwealth Invest-------- : an conewe 321 343 Pacific Indemnity Co___-- ~~~ 10 46%, 48% 
Consol Investment Trust_._--- 1 35% 37% Nation-Wide Securities— Employees Group- aoe 51, «561, Phoenix 10 90 93 
(Colo) series B shares______ . 0 Employers Reinsurance - 10 SA Nt La, 5 135 151 
s  ) <del a r. 
Corporate Trust Shares___---- 1 2.43 (Md) voting shares______~ 25¢ 1.28 1.40 EE a eee 10 41% 4434 Providence-Washington ______ 10 345% 37" , 
Series AA.........-.....----- 1 2.28 National Investors Corp______-_ 1 6.88 7.44 Fidelity & Deposit of Md___.20 134 140 
Accumulative series_-_------ uy a= National Security Series— " a Fire Assn of Phila___________ 10 67 71 Reinsurance Corp (NY)_-_--_- 2 5% 65% 
Series AA mod__----------- . oe oe eee stock common.-.. 3.17 ry Fireman’s Fd of San Fran___-10 80% 84% Republic (Texas)_-...._.__- 10 25% 27% 
Series ACC mod_--_-----~---- 4, 2.7 eal ond series_------_------__- 6.78 aoe Firemen’s of Newark__ ~~~ 5 12% 13% Revere (Paul) Fire_.._..-... 10 24% 26% 
ACrum & Forster common___10 29 V4 34% Income ey 4.39 4.86 eS ele RIS, 5 2934 3134 
48%_ preferred___._..----- 100 118 Low priced bond series_____--. 5.97 6.88 St Paul Fire & Marine____. 62% 295 305 } 
Crum & Forster Insurance— , Preferred stock series__..___~_ 6.63 7.32 General Reinsurance Corp_..—- 5 504 534 Seaboard Surety_____________ 10 50% 52 i 
A4Commen B shares_.----- 10 29 31%2 New England Fund______._ __- 1 12.37 13.33 Gibraltar Fire & Marine__ -- 10 19 ¥% 20% Security New Haven_________ 10 35 Ve 37% 4 
47% preterred.......... 100 111 Gist POL. Fah nencananncnns 5 41% 4354 Springfield Fire & Marine____25 127% 131% 4 
Cumulative Trust Shares__ _-_-- bd 4.89 New York Stocks Inc— Globe & Republic a 5 9% 10's Standard Accident_._...______ 10 63%%4 66% q 
a 1 19.03 0.57 Agriculture --_______________ 9.89 10.87 Great American--.--------.-- 5 28% 30% 
Delaware Fund__--_------~--- 9.03 20.97 (Seana apis 5.89 6.49 , pare Dee? oe ee i ei 100 488 498 
ieseeites Trustee Gare = DE ies tin <sncvudRhindis 10.65 11.70 ee, Sa rnnneneten > 2 oe 
C _------~----------------- , : 0 eS ees ae 8.61 ori] OS ee ee ee ee ant U S Fidelity & Guarant Oo..8 7 y 
a 2.50 9.55 6 25 Buliding suppiy._.......:... 6.80 7.48 Hartford Steamboiler er - Fg 45% Us — F SPOS st YP ui RES 2 aa A . : 
Dividend Shares___------~-- 25¢ 1.23 1.35 | Fines “pate 8.80 9.68 es acuetesnaarben 7 ton aes U S Guarantee______________ is 743%, 78% 
; Electrical equipment_.__.-_-. 7.90 ee Pe ae nee 
Eaton & Howard— : Insurance stock____..__/____ 10.28 11.30 Insur Co of North America___10 83% 85%  #$Westchester Fire_....._~-- 2.50 32% 35% 
Balanced Fund_------------ 1 19.60 21.05 Machinery ....-___.__'__.. 7.95 8.75 
OE eee 1 11.77 12.63 a RR a 6.56 7.22 
a ” a a een, ere 10. 11.35 
Equitable Invest Corp (Mass) -5 20.36 31 57 ee red ro 
Equity Corp $3 conv pfd._-_--- 1 31%4 32% Railroad equipment______. __- 7.09 780 
ia ot eee aia aes Fane 6.21 6.84 
Fidelity Fund Inc_~~-------~-- ° 17.79 19.16 North Amer Bond Trust ctfs rc 393 
Financial Industrial Fund, Inc 1.81 1.99 North Amer T h 2s re ’ Th N t 
First Mutual Trust Fund_-_-- 5 5.64 6.31 Serica — 4 eA _ 243 ew or an oc Ss 
: P ND Sc tetomerin ccs ditecb estes 1 2.73 Par Bid Ask Par Bid Ask 
Fixed Trust Shares A_------- 10 9.85 . ee 1 2.67 Bank of Manhattan Co______ 10 1934 21 First National of N Y¥_------ 100 1,405 1,445 
Foundation Trust Shares A-_.-1 3.795 4.35 SS 1 2.29 
; as a ; e ; aa 13.55 36! 38% National City____....---.__ 12 345 365 
Fundamental Invest Inv_--~-- 2 21.46 ©2352 plymouth Fund Inc_________ 10c = 48 52c — = . ? ” : ‘ 
epee Trust Shares A--2 ‘a3 5.62 Putnam (Geo) Fund__----__-- 1 19397 . 4238 Commercial National______-- 100 = 191 201 Public National___-__--____ i7% 31% 34% 
General Capital Corp....._-- © 3195 34.35 Quarterly Inc Shares______~_ 10c 6.34 6.95 — 
~ ° = 5 € 5 4 
General Investors Trust__----- 1 9.09 9.49 Republic Invest Fund_________ 1 3.65 4.01 
Group we ress Scudder, Stevens & Clark - 
Agricultural shares___..--~-. 6.55 7.2 A SARI oF Ea ° 89.21 91.01 N Y k T t C 
y var mye Amntagy Seen eno ane 5 i oar Selected Amer Shares_______ 2% 9.33 10.23 ew or rus ompanies 
Besse. Set GGe.. ...ccneenen 7.16 7.87 
Building shares_.........._-. 6.70 7.37 Selected Income Shares_______ 1 415 Par Bid Ask Par Bid Ask 
Sovereign Investors___________ 1 6.19 6.86 Bank of New York___------- 100 =. 358 370 EVIE) onc ncnncneweeenn sane 10 135%, 14% 
Chemisal shareés............... 6.14 6.76 Spencer Trask Fund__________ . 14.31 15.21 NERS, Oe EOS: 10 47% 4912 Rings County.......0...s00 100 1,385 
Electrical Equipment.__-- ~~ 9.22 10.13 State St Investment Corp____-_ * 78.57 84.43 EL cia icietderatilieadarerne 100 T7%e B22 I 0 iver cniasintagntp eeteimiiecnies 25 29% 32% 
(ee 4.95 5.45 Super Corp of Amer AA______ 1 2.40 Manufacturers common_-_—__ 20 43% 46 i 
General bond shares_._---~--~- 6.89 7.58 Central Hanover______-_----_- 20 95 \%4 9834 I si bresapvenccapnniniciebeeienian 20 52% 54% 
Trustee Stand Invest Shs— Chemical Bank & Trust_- ~~~ 10 4434 47 Morgan (J P) & Co___--___ 100 196 206 
i ee ee 6.40 7.04 SO SS ae ee 1 2.37 Continental Bank & Trust____10 16% 18 RF WO ecmnwaniedeicsiinnil 25 82% 86% 
Low Price Shares......-..... 5.81 6.39 SE Wi 1 2.28 Corn Exchange Bank & Trust_20 4438 467% 
Merchandise shares____-..-_- 5.81 6.39 RRS RS AEs 50 68 V2 72%. Title Guarantee & Trust __ ~~ 12 5% 5% 
ee 5.11 5.63 Trustee Stand Oil Shares—- | She 2S Sea 100 150 165 
Petroleum shares... ---~----~ 6.15 6.76 OE Re ae 1 5.75 OEE TEs 100 292 300 RD CNG an aici esctecineas 100 1,220 1,265 
GEES Bn cnttasscisntst bees 1 6.33 
Railsoad enates............<6 3.08 3.40 i hinantnaiacaemiial al = 
RR Equipment shares____---- 4.25 4.68 Trusteed Amer Bank Shs— 
a 4.47 4.93 ee SR NE SA 25c 4lc 
Tobacco shares............ — 4.10 4.52 Trusteed Industry Shares__-_25c 74c 83c 
en 3.66 4.04 ” 
United Bond Fund series A___._. 23.01 25.16 t t taal F U S T N t 
we Sv gS Rene 2S: Be Quotations For U. S. Treasury Notes 
Garon Belung Corp--.---—- _ — Series C-------------------- 7.26 1.94 Figures after decimal point represent one or more 32ds of a point 
Income Foundation Fund Inc U gs El Lt & Pwr Sheres A_____ 14.21 Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
ED Jnstesinnndennpen~ 10¢ 1.42 i Se | SbeieRes, 2 See 1.60 eo eae 1 % 100.5 100.6 caer oe, 2nee....csn. | | 99.30 100 
Incorporated Investors___--~-- 5 19.97 21.47 FF So a 1%% 100.13 100.14 $Dec 15, 1946_._-_..--.. 1%% 100.18 100.20 
Independence Trust Shares____* 2.23 2.51 Wellington Fund______________ 1 16.15 17.76 a Re 1 % 100.16 100.18 Certificates of Indebtedness— 
GOR BB, WOE cancccaaue %% $100.14 100.16 See BUS 1, 19GBi2ncnsnnon - b0.40 0.35% 
Institutional Securities Ltd— Sep 15, 1944_.-.______ 1 % 100.28 100.30 Sree meee 2 WGe6 sn. nswiion b0.55 0.53% 
Aviation Group shares____~~- 12.47 13.66 Sept. 15, 1944_.-..-.- %% 99.31 100.1 ft, 0 b0.57 0.55% 
Bank Group shares__________ 1.13 1.24 Investment Banking Mar 15, 1945___.______ %% 100.22 100.24 tY%s Feb 1, 1944_____._-._..... 0.64 06.62% 
Insurance Group shares____-__ 1.12 1.23 Corporations $Mar 15, 1046.......... 1%% 100.15 100.17 t%s Apr 1 1944_- are b0.68 0.66% 
BIRO & Gis.saudsatemiiics 1 15% 2 | ee Wa % 99.21 99.23 t¥%s May 1,1944_ ee eee b0.68 0.66% 
Investment Co of America___10 22.74 24.72 
Investors Fund C_-~--~----~_. 1 12.16 12.46 AFirst Boston Corp_____.-.- 10 18% 20% Pe en ee ee ee so 
S, — 
igati United States T Bill | 
| ° Obligations Of Governmental Agencies nited States Treasury Bills 
Rates quoted are fur discount at purchase 
Bid Ask Bid Ask Bid Ask Bid Ask i 
Commodity Credit Corp— Federal Natl Mtge Assn— Treasury bills— saa ai See a ---= be oars 
OE gre a Feb 15, 194 100.7 100.9 1%s Jan. 3, 1944— wume 80, 1065....<an26 — D0.37 3.2 ve ug. 19, - 37 % 
=e? o Soo 7 Call July 3, 1943 at 100%__ 100.16 July 7, sean estonia — be 2 eae rtd 26, is ea id pie ihe 
OS a  ¥ 32% ; > ae ame te : 34% 
Federal Home Loan Banks— Reconstruction Finance Corp— pd hy Seas pn a _ b0.37 0.32% Sept. 9, 1943 b0.375 0.35% 
EE ee a Oct. 1, 1943 b0.75 0.60% SER wcesanncen July 15,1943 100 100.1 July 28, 1943___-_- sis Saas b0.37 0.32% Sept. 16, 1943 . b0.375 0.35% 
| Sree Apr 15,1944 1006 1008 Aug. 4, 1943__-__. __-- 60.37 0.32% Sept. 23 1943 b0.375 0.35% 
ee U 8 Housing Authority— 
Pegpea! Lane Bask Bonds M : 1% % notes —-__- Feb 1,1944 100.16 100.19 
“es 1031} 103% 
Shea Easactnal ee eee ait + Other Issues *No par value. «Odd lot sales. b Yield price. d Deferred cCelivery. rCanadian market. 
3s 1955-1945... 104, 105, 0 8 Conversion 3s-----__-- 1946 105% 106% s Cash sale—not included in range for year. oe ee Ante gy A a Rog satiaue Gee 
3s Jan. 1, 1956-1946_________ 106 106.4, US Conversion 3s_...----- 1947 108% 1085 bonds are subject to all Federal taxes. {| Name changed to Sinclair Oil Corp. Quote thos 
3s May 1, 1956-1946_________ 106% 107, Panama Canal 3s___..-__-- 1961 128'2 130 furnished by sponsor or issuer. 























2440 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 28, 1943 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country indicate that for the w.2k ended Saturday, June 26, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 14.3% above those for the corresponding week last year. 
stands at $8.954,825,720, against $7,836,323,057 for the same week in 1942. 
center there is a gain for the week ended Friday of 18.8%. 


mary for the week follows: 
Clearings—-Returns by Telegraph 
Week Ended June 26 


Chicago____~ . 
Philadelphia 


Kansas City_____ cS, 


San Francisco_ 
Pittsburgh_______ 
Cleveland___-_.__-. 
Baltimore 


Ten cities, five days 
Other cities, five days 


Total all cities, five days__.__..--.. ~~~ 


All cities, one day 


Total all cities for week 


1943 
$3,737,140,641 
366,225,312 
507,000,000 
288,734,250 
157,088,384 
143,100,000 
218,538,000 
207,793,455 
195,088,340 
126,313,230 


5,947,021,612 
1,515,333,155 
7,462,354,767 
1,492,470,953 


8,954,825,720 


1942 

$3,146,775,650 
314,376,077 
456,000,000 
268,670,991 
122,142 071 
108,500,000 
171,441,000 
183,478 995 
154,468,145 
97,678,072 
5,023,531,001 
1,260,848,835 
6,284,379,836 
1,551,943,221 


7,836,323,057 


Our preliminary total 


At this 


Our comparative sum- 


% 
+ 18.8 


+ 11.: 
7A 
28.6 

+ 31.8 
27.5 

+ 13.3 
26.3 

+ 29.3 

+18.3 
+21.2 

+ 18.7 

— 7.8 


+ 14.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 


ended June 19. 


For that week there was an increase of 14.4%, the aggregate of 


clearings for the whole country having amounted to $8,964,162,421, against $7,836,- 
323,057 in the same week in 1942. Outside of this city there was an increase of 14.9%, 


the bank clearings at this centre having recorded a gain of 13.9%. 


We group ithe 


cities according to the Federal Reserve Districts in which they are located, and from 
this it appears that in the New York District (including this city) the totals show 
a gain of 14.3%, in the Boston Reserve District of 6.0% and in the Philadelphia Re- 


serve District of 11.6%. 


In the Cleveland Reserve District the totals record an in- 


crease of 3.7%, in the Richmond Reserve District of 17.0% and in the Atlanta Reserve 


District of 23.5%. 


The Chicago Reserve District registers an improvement of 14.9%, 


the St. Louis Reserve District of 15.0% and the Minneapolis Reserve District of 


32.9%. 


In the Kansas City Reserve District the totals are larger by 27.8%, in the 


Dallas Reserve District by 27.5% and in the San Francisco Reserve District by 15.6%. 
In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Week Ended June 19 1943 
Federal Keserve Districts $ 
Ist 12 cities 389,135,392 
2d * 4,584,938,398 


3d Philadelphia ° 643,713,826 
éth Cleveland 644,394,157 
6th Richmond — -.---.-~. 281,357,490 
6th Atlanta 376,670,586 
Tth 623,619,468 
6th 285,466,456 
Oth Minneapolis 210,381,769 
10th Kansas City 291,576,785 
1lth Dallas 144,634,027 
12th Sun Francisco_...._. 10 488,274,067 


1942 


367,279,445 
4,012,269,693 
576,637, 542 
621,472,480 
240,382,864 
305,040,302 
542,894,161 
248,161,302 
158,255,734 
228,114,080 
113,479,374 
422,336,080 


Inc. or 
Dec. % 
+ 6.0 
+ 14.3 
+11.6 


++H4+ 444444 
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1941 
$ 

343,366,935 
3,877,326,916 
630,593,147 
523,087,430 
224,612,315 
248,888,718 
524,120,490 
226,433,316 
141,873,206 
186,258,408 
97,811,614 
342,762,465 





8,964,162,421 


7,836,323,057 


+ 
— 


7,367,134,961 


1940 
$ 


262,673,701 
3,277,964,156 
450,885,268 
364,023,753 
164,987,081 
179,279,950 
401,809,931 
162,199,910 
121,154,285 
137,762,407 
73,234,125 
267,523,313 


5,863 ,497,880 





Outside New York City 
4,560,946,666 


Canada —..........._...... 32 cities 538,563,350 


We now add our detailed statement 
week ended June 19 for four years: 


1943 
Clearings at— $ 
First Federal Reserve District—Boston— 

719,297 
4,031,231 
331,287,403 
990,804 
567,772 
1,531,410 
4,832,646 
2,773,633 
18,465,367 
6,378,793 
16,683,400 
873,630 


Sringeri. ..._............._.......- ae 
Worcester 
Connecticut—Hartford 
New Haven 
thode Island—Providence__-_-__--- ane 
ew Hampshire—Manchester___-_-_ - 





3,969 ,565,349 
506,885,200 


showing the 


wolml Aumoovoworn 


+4 
~ 
ae oa 


3,830,340,543 
527,440,610 


2,829,654,255 
398,479,724 


figures for each city for the 


Week Ended June 19 


1942 
$ 


727,873 
3,975,703 
313,124,441 
1,075,708 
498,367 
1,010,380 
4,021,802 
2,548,556 
14,815,832 
5,605,428 
19,177,000 
698,355 


Inc. or 
Dec. % 


+|++4++4+4+/] 44] 
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KODAaNDALCOoEWb 


Nee to 


1941 
$ 


730,707 
2,343,346 
291,596,110 
888,087 
460,154 
1,006,469 
3,622,752 
2,547,484 
14,355,249 
5,516,237 
19,709,800 
590,540 


1940 
$ 


557,541 
1,924,768 
222,691,252 
752,552 
544,676 
827,213 
3,278,513 
2,051,587 
12,898,637 
4,279,394 
12,189,100 
678,468 





Total (12 cities) 389,135,392 


Second Federal Reserve District—New York— 


New York—Albany 27,297,393 


Binghamton 1,629,853 
70,321,460 


1,240,820 
909,792 
4,403,215,755 
11,501,327 
7,092,752 
7,805,370 
262,986 
22,956,732 
30,704,158 


SE eee ae 
I al a aires mh eneneninenenee fb 


Connecticut—Stamford_____-_+_--— 
New Jersey—Montclair 


Northern New Jersey_____-~~~-~- 7” 


367,279,445 


6,069,353 
1,139,939 
67,500,000 
1,090,812 
935,854 
3,866,757,708 
9,838,756 
7,453,534 
7,045,625 
315,468 
19,057,541 
25,065,103 


+ 
w 
- de 
i] 
le =] . 


NNe Re 
NOKnOHAWNW hw 
UNAwGwBoSoOwmBeNOY 


~] 
bt 


343,366,935 


8,153,384 
1,138,031 
56,800,000 
714,866 
969,908 
3,742,754,349 
9,360,768 
6,190,901 
7,084,198 
331,196 
18,957,099 
24,872,216 


262,673,701 


19,498,986 
1,252,662 
36,500,000 
526,080 
684,498 
3,156,507,570 
8,217,302 
4,491,545 
6,413,434 
415,380 
19,240,480 
24,210,219 





Seek. (32 Cities) q.. eee ani 4,584,938,398 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona 511,656 
° 1,445,824 
762,503 
1,639,483 
628,000,000 
1,392,549 
2,499,749 
1,676,906 
1,969,456 
3,815,700 


4,012,269,693 


469,578 
1,489,633 
473,479 
1,418,437 
563,000,000 
1,261,051 
2,600, 986 
1,147,132 
1,811,446 
2,965,800 


if 
~ 
gt 
Ww 


+ 


| o+++ | 

' ' 

all aaa 0) 
DOAWORUENO 


> 
IAN CRUROWSO 


a ap 
S) 


3,877,326,916 


712,994 
1,413,422 
561,792 
1,727,124 
613,000,000 
2,080,465 
3,139,268 
1,467,853 
1,874,129 
4,616,100 


3,277,964,156 


497,069 
792,200 
407,880 
1,227,927 
437,000,000 
1,877,944 
3,020,317 
1,309,295 
1,300,330 
3,452,300 





| its 643,713,826 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 3,800,315 
Cincinnati 118,385,357 
234,853,772 

16,646,100 
2,231,809 
3,656,410 

2€4,820,394 


644,394,157 


Mansfield 
Youngstown 
Pennsyivania—Pittsburgh 


Total (7 cities) 





576,637,542 


3,039,305 
105,411,619 
224,319,171 

14,515,100 

2,957,636 

3,808,793 
267,420,856 


621,472,480 


+ 
~ 
~ 
~ 
Cc 


ocounnwo 


630,593,147 


3,118,422 
86,169,382 
176,689,854 
14,056,200 
2,919,513 
3,882,342 
236,241,717 


450,885,268 


2,184,849 
66,804,380 
118,565,811 
10,803,000 
2,160,003 
3,803,621 
159,702,089 





~ 


523,087,430 


364,023,753 





1943 
$ 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_______ as 1,190,647 
Virginia—Norfolk 6,865,000 

EE a ae eee al 73,549,008 
South Carolina—Charileston 2,211,327 
Maryland—Baltimore 159,997,052 
District of Columbia—Washington__ 37,544,456 

Total (6 cities) 281,357,490 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville_ 


9,453,743 
37,970,852 
134,500,000 
2,663,992 
2,170,737 
52,236,581 
45,077,716 
4,740,385 
218,592 


Mississippi—Vicksburg__ 
87,607,988 


Louisiana—New Orleans 


po es - 376,670,586 


Seventh Federal Reserve District—-Chicago— 


Michigan—Ann Arbor 560,724 
ER A a 5,131,491 
ie a ee = 3,290,427 

Indiana——-Fort Wayne 3,238,478 
ES a ee. a 35,064,000 
3,623,552 
7,859,651 

37,775,753 
2,034,388 
14,325,774 
6,362,021 
638,645 

492,033,319 
1,366,280 
5,007,619 
3,192,539 
2,114,807 


gC TE ee bs 
Wisconsin—Milwaukee 
Iowa—Cedar Rapids 

Des Moines 

Sioux City 
Illinois—Bloomington 


Week Ended June 19 


1942 


723,662 
857,000 
52,624 
55,004 
5,635 


8.939 4 


+17. 


2,354 


334 
31,938,580 


109,700,000 + 


2,015,691 
*1,500,000 
35,138,170 
42,744,775 

4,368,797 

37,052 
69,953,903 


305,040,302 


496,942 
,298,397 
2,411,996 
2,542,157 
32,344,000 


-~ +4 


+ 


++4+444 


Inc. or 
$ Dec. % 


4+ 64 
+17. 
15 


+2 


6. 


+ 25.7 


+ 18.9 


22.6 


w 
N 


N 2 W 
WwW) VOwOUN s 
wl Ruban ais 


Nw 


nt 


NWR 


3,020,409 
8,404,867 
31,587,687 
1,730,568 
12,560,348 
5,712,217 
555,308 
422,374,463 
1,537,198 
4,566,133 
2,223,331 
1,528,140 


to 


444644 


Pe ee 


CAAAKPIOHROK1HOW 
AIK UORHARUOH RBH 


Tv > 
+ 43.6 
+ 38.4 


1941 
$ 


873,345 
4,170,000 
56,402,419 
126,494,323 
34,443,103 


224,612,315 


6,524,483 
27,631,158 
90,700,009 

1,579,413 

1,315,922 
27,931,000 
33,754,004 

3,056,275 

128,343 
56,268,120 


1940 
$ 


604,069 
2,872,000 
44,008,223 
1,546,959 
85,623.22 
30,332,602 


164,987,081 


4,568,601 
20,327,525 
66,500,000 

1,332,484 

970,124 
19,413,000 
22,600,538 

2,060,244 

120,338 
41,387,096 





248,888,718 


423,264 
4,428,111 
2,227,579 
2,273,465 

26,825,000 
3,246,074 
7,221,490 

24,075,577 
1,414,582 

10,496,831 
4,425,575 

394,695 

426,803,147 
1,260,432 
5,084,383 
2,025,287 
1,495,018 


179,279,950 


321,475 
3,354,819 
1,881,222 
1,813,285 

18,645,000 
2,001,362 
5,514,222 

21,456,769 
1,119,689 
8,964,954 
3,496,434 

391,837 

324,475,145 

913,703 
4,543,044 
1,521,445 
1,395,526 





Co Be = 623,619,468 


Eighth Federal Reserve District—St. Louis— 
Missouri—St. Louis : 177,800,000 
Kentucky—Louisville 67,003,499 
‘Lennessee—Mempiils 39,656,957 
Illinois—Quincy 1,006,000 


Tcucal (4 cities) 285,466,456 


Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth 5,109,051 
Minneapolis 137,618,870 
57,466,331 
3,332,123 
1,480,834 
1,000,946 
4,373,614 


North Dakota—Fargo 
South Dakota—Aberdeen 
Montana—Billings 

th I a er _ 


542,894,161 


149,000,000 
67,116,028 
31,274,274 

771,000 


248,161,302 


4,770,788 
104,978,279 
38,862,903 
3,084,698 
1,216,216 
862,982 
4,479,868 


+149 


9.3 
0.2 
+ 26.8 
+ 30.5 


+ 15.0 


+1 


524,120,490 


137,400,909 
55,358,552 
32,882,764 

792,000 


401,809,931 


101,700,000 
38,780,691 
20,994,219 

725,000 





226,433,316 


4,369,964 
90,621,754 
38,050,035 

2,966,180 

1,033,527 

880,702 

3,951,044 


162,199,910 


3,223,679 
80,536,739 
29,682,608 

2,440,903 

923,602 
868,014 
3,472,740 





Total (7 cities) 210,381,769 


Tenth Federal Reserve District—-Kansas City— 


Nebraska—Fremont_____-________ re 219,117 
a 346,576 
3,413,994 

72,904,045 
2,580,609 
7,860,844 

196,339,720 
5,863,111 
1,030,172 
1,018,597 


SE ELIEE TOT EA ie 


Missouri—Kansas City 
St. Joseph 
Colorado—Colorado Springs 
Pueblo 


eee CP GG heenccretiewnne - 291,576,785 


Eleventh Federal Reserve District—Dallas— 
3,321,570 
118,926,847 
12,179,271 
3,423,000 
1,564,510 
5,218,829 


BI ii assernchtincehnneninemplinitcniiinticae 
Louisiana—Shreveport 


158,255,734 


149,371 
154,640 
3,691,298 
50,261,067 
2,781,807 
4,838,779 
459,628,178 
4,356,793 
1,293,352 
948,795 


228,114,080 


2,120,140 
91,792,001 
10,886,509 

2,986,000 

1,175,225 

4,519,499 


ol PORODHE 


| 


, 4 
+ + 4+ + + 
| on 
os oe 
NOSlWN ANTE D 


NWN 
PRWOUKDK UE 


+ 27.8 


141,873,206 


86,999 
170,469 
2,845,110 
38,582,233 
2,225,258 
4,396,753 
133,059,957 
3,595,209 
499,489 
796,881 


121,154,285 


83,641 
115,777 
2,744,239 
29,594,195 
2,390,130 
2,998,374 
95,657,568 
3,008,487 
525,568 
644,428 





186,258,408 


1,739,039 
78,488,000 
9,071,996 
3,220,000 
1,162,523 
4,130,056 


137,762,407 


1,704,304 
57,962,000 
6,754,213 
2,498,000 
1,186,495 
3,129,113 











Total (6 cities) _......_.._.____.. = 144,634,027 


Tweifth Federal Reserve District—San Francisgo— 


Washington—Seattle 97,989,680 
TES a a a eae — 1,823,617 
Oregon—Portland 80,166,090 
Utah—Salt Lake City_________-_-_ en 28,941,908 
California—Long Beach _____-____ tee 7,901,640 
Pasadena 3,449,771 
257,415,214 

4,497,527 

1,550,396 


a — 4,538,224 


113,479,374 


83,676,545 
*1,500,000 
69,090,559 
24,970,911 
6,930,470 
3,202,132 
225,014,000 
3,342,402 
1,284,888 
3,324,173 


97,811,614 


62,045,569 
1,077,207 
53,553,840 
20,985,387 
5,196,182 
3,615,269 
187,845,000 
3,565,526 
1,594,582 
3,283,903 


73,234,125 


44,931,811 
1,435,432 
40,310,433 
16,720,059 
4,021,651 
2,878,074 
150,715,512 
2,713,704 
1,431,607 
2,355,030 





Total (10 cities) 488,274,067 


422,336,080 


342,762,466 


267,523,313 





8,964,162,421 
4,560,946,666 


Grand Total (111 cities) 
Outside New York_____---__-_-_-_-___ iano 


1943 
$ 

143,761,631 
151,511,302 
77,974,525 
27,037,194 
65,810,420 
6,637,347 
4,390,281 
6,880,811 
8,273,119 
2,666,260 
2,082,662 
3,744,042 
8,273,119 
7,120,291 
541,631 
847,749 
2,236,913 
886,450 
.279,175 
,087,449 
742,931 
422,080 
989,970 
1,144,360 
1,351,870 
5,399,925 
589,880 
1,392,665 
855,201 
647,526 
884,901 
1,099,670 


Canada— 


ES “a 
EE EE an a8 
Winnipeg 

Vancouver 


Lethbridge 
SE ee eee = 
Moose Jaw 
Brantford 

Fort William 
New Westminster 
Medicine Hat 
Peterborough 
Sherbrooke 
Kitchener 
Windsor 

Prince Albert 


7,836,323,057 
3,969,565,349 


oplalunuaenovoar 


+ 
+ 


7,367,134,961 
3,830,340,543 


Week Ended June 17 


1942 
$ 

169,780,979 
140,928,227 
66,895,231 
23,892,166 
40,014,586 
6,097,427 
4,390,610 
7,769,625 
6,715,032 
2,836,616 
2,000,119 
3,702,055 
6,113,883 
4,903,281 
522,734 
601,096 
1,771,347 
684,845 
1,254,420 
1,312,013 
803,665 
308,387 
999,380 
,190,592 
,342,095 
,772,189 
503,241 
,141,421 
832,966 
684,696 
557,584 
1,025,611 


Inc. or 
Dec. % 
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t 
ur 


1941 
$ 


163,066,852 
135,034,310 
57,120,521 
19,932,746 
84,093,503 
6,421,981 
3,424,574 
7,566,236 
8,660,655 
2,603,797 
2,003,212 
4,852,478 
5,398,456 
7,693,605 
466,401 
560,669 
,703,612 
827,451 
.176,954 
,315,722 
686,162 
351,37i 
762,073 
1,131,538 
1,392,967 
4,552,882 
449,748 
,137,652 
792.8738 
705,043 
585,277 
968,277 


5,863 ,497,880 
2,829,654,255 


1940 
$ 

137,284,090 
110,450,543 
49,043,011 
18,230,939 
26,644,074 
6,620,674 
3,413,404 
6,572,825 
5,884,878 
2,035,913 
2,125,467 
3,390,934 
4,921,938 
3,768,696 
408,903 
481,787 
1,570,546 
689,827 
1,365,274 
976,558 
713,786 
299,170 
761,181 
936,650 
,414,540 
,4035,732 
385,500 
,005,124 
722,317 
703,544 
602,102 
1,635,797 





Total (32 cities) _ 538,563,350 


*Estimated 





506,885,200 


wl weaenu3ob wa 


} 
cop) 


527,440,610 


398,473,724 
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Nume of Company Share 


(Continued from page 2412) 
United Light & Railways Co. ‘(Del.)— 


7% prior preferred (monthly) _--...------ 58%*3¢c 
7% preferred imonthly) — = =e 5843c 
7% preferred (monthly) —...~----~-~- a 58%4sc 
7‘e preferred (monthly) — _---- SS 58 %sc 

6.36% prior preferred (monthly)... ~~~ 530 

6.36 preferred (monthly) —------ - 53c 

6.36% preferred (monthly) - SE 53¢ 

6.36% preferred (monthly) osatanide 53c¢ 

6% prior preferred (monthly)___.___-----~ 50c 

6% preferred (monthly) _- a 50c 

6" preferred (monthly) -_- , a 50c 

S@ seeterres (meuihiy) ...._._.-....... 50c 
U. S. Fidelity & Guaranty Co. (Balt.) __.-- 25c 

i eg hla ats clscieusiets 25c 
U. S. & Foreign Securities, $6 1st pfd. (quar.) $142 
RS $242 

el RE ce a $1% 
= oo Gee «Ge. 2.) 4s 40c 
U. S. Gypsum, common (quar.)_.__------- 50c 

 e000lUlU.lUd OS $1% 
U. S. Hoffman Machinery— 

5'%2 convertible preferred (quar.)__---~ 68%4c 
U. S. & International Securities— 

$5 lst preferred (accumulated) lalate $l 
U. S. Leather Co., 7% prior pref. (quar.)__ $1% 
United States Pipe & Foundry Co.— 

Quarterly ....--- oF ES 2 eee 50c 

Ee 50c 
U. 8S. Playing Card Co. (quar.)_...---.-_-_- < 50c 
U. S. Plywood Corp. (quar.) ---- Ra 30c 
United States Printing & Lithograph Co.— 

$3 preferred class A (accum.)__---_----_ $1.50 
U. S. Rubber Co., common (resumed) __---- 25c 
U. S. Sugar Corp., common as m 10c 

6.4% partic. preferred (participating) 10c 

ye i 5 eee $1% 
United Stockyards, 70c conv. pfd. (quar.) 17 4ec 
U. S. Trust Co. (N. Y.) (quar.) crag $15 
United Utilities, Inc. (s-a) ~~~ at cat tate 20c 

gpm Sa Nw cidiliainiecuae civeraiit 5c 
Universal Cyclops Steel (irregular) ~.----- 30¢ 
Universal Leaf Tobacco, common (quar.)-—— $1 

3 BG SS ene ee $2 
Universal Products Company ----~-----~---- 40c 
Upper Michigan Power & Light— 

eal 75¢ 

bb £a£Cfo 2 75c 

ml 8 ee ere 75¢ 
Utah-Idaho Sugar, 60c, class A pfd. (quar.)_ lic 
Utah Power & Light $6 pfd. (accum.)_-__-_- $12 

Oe peesersed (eecumh.) .§..........+- 5. $1% 
Utica Knitting Co— 

5% prior preferred (quar.).....-.----. 62%4ec 

5% prior preferred (quar.) __._.-___------~ 624%2c 

5% prior preferred (quar.)____._____--_-__ 62%4ec 
Valve Bag Co., 6% pfd. (quar.)____-__-__-_ $1.50 
Valvoline Oil, 8% preferred (accum.)_-- ~~ $92 
Van Camp Milk Co., $4 preferred (quar.)_-- $1 
Van de Camp’s Holland Dutch Bakers, com._ 15¢ 

$6.50 preferred (quar.) ~.----------- ~~ $15% 
Vapor Car Heating, 7% pfd. (quar.)_.-__-_ $1.75 

, SS ee $1.75 
pe eee t10c 
Veen, san. Oe Bee. (euer.)- ............... $1% 
Vicheck Tool Co., common (irregular) __-_~- 10c 

7% preferred (quat.).................. M $1% 
Vieter Chemical Werks.................... 25c 
Victor Monaghan, 7% preferred (quar.)___~ $1% 
Virginian Ry., common (quar.)__---------_ 62%ec 

6% preferred (quar.)_.___--__-__ LR os 37%c 
Vulcan Detinning Co., common ____--____-- $142 

+ BR 2 Qf ff eens $1% 

ek, ... i eee $1% 
Wabash-Harrison Corp. (irregular)_..----- 75¢c 
Wabasso Cotton, Ltd. (quar.) .__._._---------- t$1 
Wagner Baking, common vtc._.------------ 15¢ 

oe ae Seereees (eEer.) .....-i......-..-. 75¢c 

) Rll lS GS ese $1% 
Waldorf System, Inc. (quar.)__-_---------- 25c 
Walkerville Brewery (interim) _...-.-----~- t5e 
Walworth Co., 6% preferred (s-a)_---__--~- 30c 

IIS 0's etitihenaeantipelmrenechg en ginins aainitiegntin 30c 
Ward Baking Co., $7 preferred (accum ‘ 75¢ 
Ware River RR. gtd. (s-a)__-------------- $34 
Warren Brothers, class A (s-a)_____--_---- 67%ec 
Washington Title Insurance, common (quar.) $1'2 

6% non-cum. class A preferred (quar.)-—- $142 
Waukesha Motor (quar.)_.--__--------~---- 25c 
Wayne Knitting Mills, common ______---_-- 50c 

 - $f OC eS $1.50 
.. Sf. fC. ea cchaiitaaaieGie 50c 
Weber Showcase & Fixture Co., Inc.— 

62 partic. ist pid. (accum.)................-« 50c 
Welch Grape Juice Co., 7% preferred (quar.) $1% 
Wellington Fund, Inc., (irregular). ~~ 20c 
Wentworth Mfg. Co. (irregular)______-_-__--- 12'2c 
eee Cu & Beewerite..__._..._............... 25c 
West Boylston Mfg. Co. of Ala.— 

8% non-cumulative preferred__________-- $2 
West Jersey & Seashore RR. Co. (s-a)__--~ $1.50 
West Kootenay Power & Lt., 7% pfd. (quar) 1$1% 
West Penn Electric, class A (quar.)______-__ $1% 
West Penn Power, 442% preferred (quar.)__ $1% 
West Texas Utilities, $6 preferred (quar.)___ $1'% 
West Virginia Pulp & Paper____-___---_---_ 15¢ 
West Virginia Water Service— 

ff GS EE $142 
Western Assurance (Ontario) 12 pfd. (s-a) $$1.20 
Western Misctric Co., Inc.................. 50c 
Western Grocer (Iowa) 7% pfd. (sS-a)_----_ $342 
Western Grocers, Ltd., common (quar.)__-~ t75c 

> }&£. "Sa ae t$1% 
Western Insurance Securities, 6°) pfd. (quar.) $1% 
Western National Bank (Balt.) (s-a)—--~_- = 80c 
Western New York & Pennsylvania Ry. Co.— 

Sg IS ae ee ee $1.50 

a a ee ae ee $1.25 
Western Tablet & Stationery, com. (irreg.) 50c 

eee $1% 
Western Union Telegraph Co. —____-____-_ 50c 
Westmoreland, Inc. (quar.)_.............. 25c 
Westmoreland Water, 6% pfd. (quar.)___-_-_ $142 


Weston (George) Ltd. (quar.)______-________ t20c 


Wheeling & Lake Erie Ry. (quar.)_.--_----- 75c 
Wheeling Stee] Corp., common-_—_______--~ 25c 
$5 convertible prior preferred (quar.)___- $1% 
Whitaker Paper, common (quar.)--.--_____ $1 
if... gS | se ee eee $1% 
White Rock Mineral Springs— 
7% ist preferred’ (quar.)._................ $1% 
5% 2nd preferred (quar.)_--.....__-___ $1% 
White Sewing Machine, $2 prior pfd.___-_-_ 50c 
er, 2, GD test antmwonnane 50c 
White Villa Grocers, Inc., 6% pfd. (quar.)__ $1.50 
Whitman (Wm.), 7% preferred (quar.)__-- $1% 
Wichita Water Co., 7% pfd. (quar.)______ $1% 
Wieboldt Stores, $5 prior pfd. (quar.)______ $1% 
CS ee eee 75c 
I RS MD ON oa penises in cnislentiecisinal 30c 
J BS ee ae ae t25c 
Winstead Hosiery, common (quar.)________ $142 
RE a ee Sees $1 
Rd ES ee $142 
SSE ES aE ES, Se TS $1 
Wisconsin Electric Power Co.— 
6% preferred (1897) (quar.)_____________ $142 


Wisconsin Investment Co. (irreg.) 


when Holders 
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Name of Company 


pS EE Se 
ESS: lig El A ES 
Woodall Industries, Inc. (resumed)_________ 
Woodley Petroleum Co. (quar.)_..._____-___ 
Woodward & Lothrop, common (quar.)______ 
eM > eee aes 

Worthington Pump & Machinery Corp.— 

7% preferred A (accum.)-__-_-_- 2 
6% preferred B (accum.) Ba wa ae 
The 6% pfd. B was erroneously reported 

last week as a $17.50 payment. 

Wright-Hargreaves Mines (reduced)_.______ 
Wrigley (Wm.) Jr., Co., common___________ 

Common 
Wurlitzer (Rudolph) Co., 7% pfd. (quar.)__ 
Yale & Towne Mig. Co. (quar.)__.__________ 
Yellow Truck & Coach Mig., common 

Class B 

7% preferred (quar.) 
Yosemite Portland Cement Corp.— 

4% non-cum. preferred (quar.)__..______ 
York Corrugating (s-a)_.._._______ a ee ae 
Young (J. S.) Co., common (quar.)________ 

7% preferred (quar.) 
Youngstown Sheet & Tube— 

5%% preferred A (quar.)_..-.......... 
Zion’s Cooperative Mercantile Institutions— 

Quarterly 

Quarterly 


x Less 30% 





Jamaica income tax. 


Per 


When Holders 


share Paycble of Rec. 
25c 7-1 6-11 
15c 7- 1 6-11 
15¢ 7-20 6-30 
10c 6-30 6-15 
50c 6-28 6-16 
$1% 6-28 6-16 
$17.50 7-1 6-26 
$15 7-1 6-26 
t7*c 7-2 5-27 
50c 8- 2 7-20 
50c 10- 1 9-20 
$1% 7-1 6-19 
15c 7-1 6-10 
25c 7-1 6-16 
25c 7-1 6-16 
$1% 7-1 6-16 
10c 7-1 6-19 
30c 7-10 6-30 
$1‘ 7-1 6-19 
$1% 7-1 6-19 
$1% 7-1 6- 5 
50c 9-15 9- 4 
50c 12-15 12- 4 


*Transfer books not closed for this dividend. 


tOn account of accumulated dividends. 


tPayable in Canadian funds, 
resident tax, 15%; resident tax, 


ro 
+e. 


tax deductible at the source. 
a Less British income 


Non- 
tax. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase or Decrease Since 





























Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended June 16: increases of $110,- 
000,000 in holdings of United States Government obliga- 
tions, $200,000,000 in reserve balances with Federal Re- 
serve Banks, $726,000,000 in demand deposits-adjusted, 
and $281,000,000 in deposits credited to domestic banks, 
and a decrease of $671,000,000 in United States Govern- 


ment deposits. 


Commercial, industrial, and agricultural loans declined 
$26,000,000 in New York City and $12,000,000 at all re- 


porting member banks. 


Loans to brokers and dealers 


in securities increased $36,000,000, and other loans for 
purchasing or carrying securities declines $27,000,000. 
Holdings of ‘Treasury bills increased $362,000,000 in 
New York City, $44,000,000 in the Chicago District, $35,- 
000,000 in the St. Louis District, and $458,000,000 at all 


reporting member banks. 


Holdings of Treasury notes 


declined $225,000,000 and the holdings of United States 
Government bonds declined $131,000,000, both largely 


in New York City. 


Demand deposits-adjusted increased in all districts, 
the principal increases being $181,000,000 in New York 
City, $137,000,000 in the Chicago District, $83,000,000 in 
the Cleveland District, and $80,000,000 in the San Fran- 


cisco District: 


United States Government deposits de- 


clined in all districts, the principal decreases being $317,- 
000,000 in New York City and $89,000,000 in the Chicago 


Increase (+) or 
Decrease (—) Since 


6-9-43 
+157 
+ 59 


— 12 
+ 36 


— 27 
— 6 
+ 62 
+ 6 
+ 458 
+ 13* 
—225 
—131* 
— 5 
12 
+ 200 
+ 20 
+ 106 


+ 726 
+ 9 
—671 
+281 


+ 61 


6-17-42 
+ 15,288 
—- 1,127 


— 1,281 


+ 6,729 


+ 5,767 


a 


Assets— 6-23-1943 6-16-1943 6-24-1942 . : 
istr ° 
Gold certificates on hand and District 
due from U. S. Treasury___. 20,171,715 — 17,339 — 378,912 Deposits credited to domesti i mn 
Redemption fund—F. R. notes 54,760 + 1,509 + 38,612 P of ‘ t ws estic banks increased $138, 
SINT TI, decrcentateheciatit Sines cet 383,774 + 27,085 + 97,528 000,000 in New York City, $40,000,000 in the Chicago 
Total reserves ____________. 20,610,249 + 1,255 — 242.772 District, $27,000,000 in the Philadelphia District, $25,- 
Bills discounted: 000,000 in the Cleveland District, and $281,000,000 at all 
Secured by U. S. Gov’t obli- reporting member banks. : 
gations, direct & guarant’d 18,938 + 8,140 + 15,493 P 8 
Other bills discounted-----. ---- ---- — 1,689 A summary of the principal assets and liabilities of 
Total bills discounted___-. 18,938 + 8,140 + 13,804 reporting member banks, and of debits to demand de- 
Industrial advances -.__--~-~_-. 12,690 _- 257 + 2,094 : ° 
U. 8S. Govt. securities, direct posit accounts, follows: 
and guaranteed: (In millions of dollars) 
ea een 1,523,748 — 37,200 — 88,633 
— ———————EEEE—E— 831,400 — 15,700 + 114,625 
Certificates ..........-.. 1,098,200 —660,000 + 1,064,098 Aesste— 6-16-43 
EES | ee ecemeiceenumancenee 3,294,779 + 834,721 + 3,075,304 Seams end: invectments—~tetel........__. 46,965 
Total U. S. Govt. securities, COREE o.ccbtinticenecdsiensonkewnl 9,649 
direct and guaranteed___. 6,748,127 +121,821 + 4,165,394 Commercial, industrial, and agricultural 
i 5,625 
a eS e metdhie “ bation Loans to brokers and dealers in securities 1,019 
F. R. notes of other banks___- 68,395 + 1,443 + 42,546 Other none for purchasing or carrying 
Uncollected items .....___---. 1,697,697 —319,810* + 601,771 securities --------~--~----~--------= 438 
Bank premises ~....~~.~---~--. 38,999 <a 17* — 1,484 Bas CURRED FR iin crit themiinntindiiwionn 1,144 
Other assets .....-..-...---. 58,176 — 437 + 17,444 Cae th What 8 eS 95 
Total assets 29,253,408 § —187,862 + 4,598,887 Other loans ~~-----------~------------ 1,328 
FROME CED ncccetadscuethnwwivnminwes 5,804 
Liabiitics— Treasury certificates of indebtedness_____ 6,923 
F. R. notes in act. circulation. 13,634,794 — 21,520 + 4,381,125 Tr t 3.95 
Deposits: easury notes .............----~-..-...--- ,954 
Member bank—reserve acct._ 12,223,242 —288,204 — 300,101 DT ik cnenecnetdountennemann 15,683 
VU. 8. Treasurer—gen. accts.— 293,726 + 287,729 + 155,141 Obligations guaranteed by U. S. Government 1,887 
; a Ee ee 1,081,567 + 50,760 + 116,539 Oth itie 3.065 
ie GRE ER, SOT 304,590 + 77,710 — 88,592 SF COI nner eno nsamnnee , 
Reserve with Federal Reserve Banks__---- 8,894 
Total deposits ~....-------. 13,903,125 + 127,995 — 117,013 PS SPE eS SS ce oe Ce 558 
Deferred availability items_-_-. 1,283,883 —295,678 + 287,093 : 
Other liabs., incl. accrd. divs.. 8.451 + 624 ++ 2129 Balances with domestic banks_----------. 2,441 
2 Liabilities— 
Total liabilities ....---.--~-. 28,830,253 -——188,579 + 4,553,334 Demand deposits-adjusted .._-__..__--_. 32,787 
Capital Accounts— I I iis osc ces os Sinan aces anda toe 5,611 
Capital paid in.......---~-.. 148,525 + 68 + 3,782 U. S. Government deposits_____.__-------- 6,392 
Surplus (Section 7)---~-.----.- 160,411 instal + 2,909 ¥ 
Surplus (Section 13b) Sutedien 26,829 = + 48 Interbank deposits: 
Other capital accounts____---- 87,390 + 649 + 38,814 SE ee am 9,157 
ee eT 760 
Total liabilities & cap. accts. 29,253,408 —187,862 + 4,598,887 Foreign banks --_ 
Ratio of total res. to deposit & IS bree ern ren nnanncencons os 
FP. R. note liabilities combined 74.8% —_— 3% — 14.8% Debits to demand deposit accounts except 
Commitments to make indus- interbank and U. S. Gov't accounts, 
12,465 == 47 — 4,367 GUPING WOOK cnncnnecanccccescasencece 12,493 


trial advances 
June 16 figures revised. 


*June 9 figures revised 


(Chicago District). 





Foreign 


Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 18 TO JUNE 24, 1943, INCLUSIVE 





























— 
| 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
June 18 June 19 June 21 June 22 — 23 — 24 
, peso— $ $ $ $ 
arr aiqpeneern — .297733* .297733* .297733* .297733* .297733* -297733®* 
a .251876* .251876* .251876* .251876* .251876* .251876 
Austrailia, pound.................~--.~ ne ee 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
ae nell ee .060586* .060586* .060586* .060586* .060586* -060586° 
(si .051275* .051275* .051275* .051275* .051275* .051275 
da, dollar— 
sar > nae cnensttstiitaieeiivtndliticin .909090 .909090 .909090 .903090 .909090 .909090 
7 FS .900625 .901250 .901250 -901250 -901328 901875 | 
Colombia, peso... on ee one .572800* .572800* .572800* .572800* .572806" .572800 
England, pound sterling_._--------------~--~------ 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), a i .301215 .301215 .301215 .301215 .301215 .301215 
Mexico, peco._....._.._........~ 4. -205800 .205800 .205800 .205800 .205800 .205800 
1 , dollar— 
eee - sande REE Ne ee ae .909090 .909090 .909090 .909090 .909090 .809090 
(i Se ARTS ATL BIE SALES ‘898125 898750 ‘898750 ‘898750 208088 4200378 
eS _ 3.244203 3.244203 3.244203 3.244203 ‘ : 
Tuion of ral 4 Africa, pound... nn esce 3.980000 3.980000 3.980000 3.980000 3.980600 3.980000 
, peso— 
ie —, .658300* .658300* .658300* .658300* -658300°* -658300° 
ON” eee .528800* .528800* .528800* .528800* .528800 .528800 








*Nominal rate. 
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General Corporation and Investment News 
PUBLIC UTILITY 


RAILROAD 


Abitibi Power & Paper Co., Ltd.—Bondholders to 
Receive $190 On Account of Principal— 


The New York Stock Exchange has received notice 
to order of the Supreme Court of Ontario payment of $190 in Cana- 
dian funds on account of the principal of each $1,000 first mortgage 
gold bond, series A, 5%, due 1953, will be made on or after June 30, 
1943, on presentation of bonds for stamping at the office of City 
Bank Farmers Trust Co. 

The following notice relative to residents of 
America will accompany the checks 

“Residents of the United States are entitled under Regulations of 
the Foreign Exchange Control Board (Canada) ‘to obtain United 
States dollars in settlement of cheques marked ‘G/F Exempt’, and 
conversion may be made at the Control Board rate at a Canaaian 
Branch of any Canadian Chartered Bank. If you desire to take 
advantage of this rate, which is today 11% premium (approximately 
$171.17 U. S. for $190 Canadian), your cheque may be sent to the 
Agency of The Royal Bank of Canada, 68 William St., New York, 
which will remit to you or to your banker in United States 
dollars at the Control Board rate current on the date of receipt, less 
a small handling charge.” 

The Exchange directs that the bonds dealt in as “Stamped as to 
payments of $130 and $100 in Canadian funds a/c of principal,” 
referred to in circular, dated April 7, 1942, be quoted ex the above 
payment of $190 in Canadian funds per $1,000 bond on June 30, 1943; 

That beginning June 30, 1943, Exchange Contracts in the bonds 
may be made as follows: 

“Stamped as to payments of $130, $100 and $190 in Canadian funds 
a/c of principal’; 


“Plain”’; 
That bids and offers shall be considered as being for bonds 


“Stamped as to payments of $130, $100 and $190 in Canadian funds 
a/c of principal’ unless otherwise specified at the time of contract; 

That bids and offers on bonds “Stamped as to payments of $130, 
$100 and $190 in Canadian funds a/c of principal’ shall be made 
on the basis of a percentage of the original principal amount of the 
bond ($1,000); and 

That the bonds shall continue to be dealt in ‘“‘Flat,’’ and to be a 
delivery must carry the June 1, 1932, and subsequent coupons. 


—V. 157, p. 2141. 


Acme Steel Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 
Gross profit 
Estimated normal and 
Estimated excess profits 


that pursuant 


the United States of 


1942 
$1,185,503 

220,462 

570,913 


1943 
$1,467,389 

220,462 

824,610 


surtax 
taxes 





Net profit $422,316 $394,128 
Earnings per share ; $1.28 $1.20 

For the 12 month period, ending March 31, 1943, the gross earnings 
amounted to $5,306,370, as compared with $8,924,578 for the previous 
12 month period. Estimated excess profits taxes totaled $2,791,575, 
and estimated normal and surtaxes amounted to $881,846. Net profit 
after these taxes amounted to $1,632,947, or $4.97 per share, as 
compared with $2,940,972, or $8.95 per share for the 12 month period 
ending March 31, 1942. 

Note—Anticipated post-war refund of 10% of first quarter 1943 
excess profits tax amounting to $82,461, or $0.25 per share, .as not 
been included in income, but will be set aside as a reserve for con- 
tingencies.—V. 157, p. 1520. 


Aero Supply Mfg. Co., Inc.—Class B Dividend— 


The directors have declared a dividend of 10 cents per share on 
the class B stock, par $1, payable July 10 to holders of record June 
30. A similar distribution was made on April 6, last. Payments in 
1942 were as follows: April 6, July 15 and Oct. 3, 15 cents each; and 
Dec. 23, year-end of 35 cents.—V. 157, p. 1045. 


Air Reduction Co., Inc.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of like amount on the com- 
mon stock, both payable July 15 to holders of record July 3. Like 
amounts were disbursed in each of the 13 preceding quarters.—V. 157, 
p. 1803. 


Alabama Gas Co.—Earnings— 


12 Mos. Ended March 31— 
Operating revenue : 
Natural gas purchased__ 
Operation ‘ 
General expenses charged to construction 
Maintenance NES AT ae 
Provision for deprec. and amortization_ ea AM 
Taxes, other than income taxes_______________ 
LE 
Federal income taxes ll cles lia 


1943 1942 
$3,412,486 $3,161,313 
2,233,226 2,083,311 
351,555 337,712 
Cr4,816 Cr17,062 
63,601 53,110 
117,207 88,311 
120,692 101,780 
5,600 5,100 
82,300 153,900 
$443,122 $355,151 
Dr8,134 6,887 


Net earnings 
Other income —____. 





$434,987 
172,021 
$262,966 
100,000 


$362,038 
175,097 


Gross income ? ie Nee 
Interest and other deductions_____ 





$186,941 
25,000 


Net income —__~_ 
Common dividends 


Assets-—-Property, plant and equipment, $5,658,432; funds deposited 
with trustee under lst mortgage indenture, $33,047; cash, $359,910: U.S. 
Government tax notes, $200,000; accounts receivable (less reserve for 
uncollectible accounts of $64,591), $357,347; materials, supplies and 
merchandise, $43,794; prepaid taxes, insurance, etc., $45,225; deferred 
charges, $59,342; total, $6,757,097. 

Liabilities—Common stock (60,000 shares, no par), $1,331,300: long- 
term debt, $2,801,000; accounts payable, $16,335; due to affiliated com- 
panies, $240,722; customersS deposits and accrued interest, $108,798; 
accrued taxes, other than income taxes, $40,589; accrued Federal and 
State income taxes, $215,963; accrued interest on long term debt, 
$9,757; miscellaneous accrued liabilities, $7,450; reserves, $955,796; 
contributions in aid of construction, $28,747; capital surplus, $256,764; 
earned surplus, $743,877; total, $6,757,097.—V. 156, p. 2093. 


Alabama Natural Gas Corp.—Earnings— 


12 Mos. Ended March 31— 1943 
Operating revenue $399,261 


215,055 
Operation 75,961 
General expenses charged to construction Cr719 
Maintenance 13,008 
Provision for depreciation 15,247 
Taxes, other than income taxes 17,545 
State income taxes 800 
6,900 


$55,464 
Dr2,469 


1942 
$368,574 
201,739 
70,089 
Cr3,571 
8,359 
15,286 
16,556 


650 
18,150 


$41,315 
5,431 


$52,995 $46,746 
23,000 23,000 
1,175 901 


$28,820 $22,845 





Net earnings 
Other income 





Interest on long term debt 
Miscellancous interest 





Balance Sheet, March 31, 1943 


Assets—-Property plant and equipment, $734,345: Cash $ 
’ F , , ; , $84,414; U.S. 
Government Defense Savings Bonds, $40,700; accounts receivable (less 


INDUSTRIAL 





reserve for uncollectible accounts of $13,872) $52,584; materials, sup- 
plies and merchandise, $13,454; prepaid taxes, insurance, etc., $6,033; 
deferred charges, miscellaneous, $924: total, $932,453. 

Liabilities—-Capital stock (1,000 shares, no par), $1; long-term debt, 
$390,000; accounts payable, $2,966; due to affiliated companies, $54,303; 
customers’ deposits and accrued interest thereon, $18,923; accrued 
taxes, other than income taxes, $6,233; accrued Federal and State 
income taxes, $23,970; accrued interest on City of Talladega 5“ bonds, 
$500; miscellaneous accrued liabilities, $2,074; reserve for depreciation, 
$151,191; contributions in aid of construction, $6,296; capital surplus 
$416,630; earned surplus (deficit) $140,634; total, $932,483.—V. 156, 
p. 2093. 


Alabama Power Co.—Earnings— 

Period End. May 31— 1943——-Month-—1942 1943-12 Mos.—-1942 
Gross revenue $2,457,215 $2,255,217 $28,823,282 $27,401,391 
Operating expenses 649,639 848,140 8,659,587 10,564,624 
Provision for deprec. 265,600 250,000 3,078,000 2,918,830 
General taxes 882,033 262,928 2,755,125 2,842,419 
Federal income taxes me 1,128,635 1,026,161 
Federal exc. prof. taxes 2,516,380 275,721 


$894,148 $10,685,555 $9,773,636 
624,450 5,979,582 6,506,893 
$269,699 

189,082 


$80,617 $2,436,966 


$659,942 

283,857 
$376,085 

189,082 


$187,003 


income 
other deduct. 


Gross 
Inter. & 
$4,705,972 $3,266,743 


Net income 
2,268,986 2,311,800 


Divs. on pfd. stock 


Balance $954,944 


V. 157, p. 2141. 


Alabama, Tennessee & Northern RR. Corp.— Earnings 
Earnings for Month of April, 1943 


Total operating revenue 
Maintenance of way and ‘structures 
Maintenance of equipment . 
Traffic 

Transportation 

General expenses 


$157,399 
33,734 
19,148 
4,768 
43,675 
5,567 


$50,506 


Net operating revenue 
4,866 


Railway tax accruals 


$45,640 


Total net revenue 
645 


Miscellaneous rent income 
$45,285 
14,591 
902 
513 


Gross income 
Hire of freight cars, debit balance 
Joint facility rent 
Miscellaneous rents 
surplus $30,280 
2006. 


Balance, 
V. 157, p. 


Alabama Water Service Co.—Hearing— 

The Securities and Exchange Commission has set a hearing for June 
29 on applications of the Alabama Water Service Co. and Federal Water 
& Gas Corp. for the sale of water works aud water distribution systems 
to five towns in Alabama. Total purchase price of the five properties 
aggregates $995,000. The transactions are in accordance with the 
voluntary reorganization of Federal approved by the Commission. Pro- 
ceeds will be applied to reduction of debt by Alabama.—-V. 157, p. 2208. 


Albany & Susquehanna RR.—Dividend Dates Changed 


The dividend of $3.70 per share, previously declared on the capital 
stock, is payable on July 1 to holders of record June 15 (not June 19 
as reported in these columns a few weeks ago). This compares with 
$3.75 per share paid on Jan. 2, last, prior to which semi-annual dis- 
tributions of $4.50 per share were made.—vV. 157, p. 1937. 


Allegheny Ludlum Steel Corp. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit dak Gide $$1,419,240 $915,644 $2,720,164 $966,598 
Earnings per share $1.08 +$0.69 $2.12 $0.72 

“After depreciation and taxes, etc. Revised. ‘tAfter taxes based 
on the present rate giving no effect to the 10% post-war refund.— 
V. 157, p. 1520. 


Allemania Fire Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and the usual quarterly dividend of 25 cents per share on the common 
stock, par $10, both payable June 30 to holders of record June 21. 
Like amounts were disbursed on March 30, 1943, and in each quarter 
during 1942.—V. 157 p. 1142. 


Allen Wales Adding Machine Corp.—Extra Div.— 


The directors have declared an extra dividend of $1 per share and 
the usual quarterly dividend of 50 cents per share on the common 
stock, no par value, both payable June 30 to holders of record 
June 23. An extra of 50 cents per share was paid on Dec. 22, 1942, 
and a special of $1.50 on Nov. 24, 1942.—V. 127, p. 954. 


Alliance Insurance Co. (Phila.)—New Director— 


John A. Diemand, President of the Insurance Co. of North Amer- 
ica, on June 22 announced the election of W. A. Patterson, Presi- 
dent of United Air Lines, as a director of the Alliance Insurance Co. 
of Philadelphia and the Philadelphia Fire & Marine Insurance Co. 
Previously, Mr. Patterson had been elected a director of the Insurance 
Co. of North America.—vV. 152, p. 4114. 


Allied Mills, Inc. (& Subs.)—Earnings— 


12 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit a $1,427,549 $2,082,882 $1,442,568 $1,410,125 
Shares capital stock___ 800,675 812,220 812,220 812,220 
Earnings per share___~ $1.78 $2.56 $1.77 $1.73 

*After interest, depreciation, Federal taxes and estimated provision 
for excess profits tax in 1942 and 1941. 

Note—Federal income and excess profits taxes for the 12 months 
ended March 31 amounted to $5,815,664 in 1943 and $1,964,832 in 
1942.-—V. 157, p. 1803. 


Alpha Portland Cement Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1943 1942 1941 1940 
Net sales $10,716,283 $10,453,003 $8,053,854 $6,688,756 
*Operating income -__- 2,080,566 1,968,589 1,302,269 545,467 
Total income 2,162,237 2,030,203 1,360,674 820,087 
Income charges 33,663 33,451 28,039 16,981 
Federal income taxes__ 838,928 294,120 127,714 
Prov. for war conting._ 200,000 * 
$1,089,646 $1,393,808 $1,038,515 $675,392 

940,451 1,268,180 957,875 639,500 
$125,628 


Surplus $149,195 $80,640 $35,892 
Earnings per com. share $1.84 $2.20 $1.64 $1.05 

*After depreciation and depletion. 

Current assets as of March 31, 1943, including $7,671,302 of cash 
and U. S. Treasury securities, tax anticipation notes, etc., amounted 
to $10,287,391 and current liabilities were $1,181,091. These compare 
with cash and U. S. Government securities of $6,279,732, current 





Net profit 
Dividends 





INSURANCE 


MISCELLANEOUS 


assets of $9,215,857 and current liabilities of $1,062,853 on March 31, 
1942 Inventories were $1,868,287 in 1943 against $1,951,383 in 1942. 
V. 157, p. 436. 


Allied Newspapers, Ltd., London, England—To Change 
Name— 

At the annual 
change the name of thi: 
V. 136, p. 4269. 


31 the stockholders voted to 
Newspapers, Ltd.— 


meeting held on May 
corporation to Kemsley 


Allied Stores Corp. (& Subs.)—Earnings— 


Per. End. April 30— 1943—-3 Mos.—-1942 1943—-12 Mos.—-19 
$ $ $ $ 

Total net sales 44,926,166 36,787,169 178,967,161 157,527,509 

Total net sales (excl. 
Sales of stores not 
owned at all times 
during both periods) 

Profit before Fed. in- 
come taxes 

Prov. for est. Fed. exc. 
profits taxes, normal 
taxes & surtaxes on 
income 


44,457,893 36,787,169 177,132,298 156,841,651 


4,935,056 2,987,856 16,128,628 10,884,519 


5,545,000 


3,300,000 


2,000,000 


9,800,000 


Cons. net profit (sub- 
ject to audit and to 
year-end adjust.) 1,635,056 987,856 6,328,628 5,339,519 
Earnings per com. share $0.75 $0.38 $2.86 $2.29 


Note—-Provision for Federal taxes on income has béen made on the 
basis of applying the ‘‘last-in, first-out’ principle of determining the 
amounts of certain merchandise inventories.—V. 157, p. 2141. 


Aluminum Co. of Canada, Ltd.—Dividend No. 2— 


The directors have declared a dividend (No. 2) of $1.25 per share 
on the 5% cumulative redeemable sinking fund preferred stock, par 
$100, payable Aug. 1 to holders of record June 30. An initial distribu- 
tion of like amount was made on May 1, last.—V. 157, p. 2006. 


American Bakeries Co.—Extra Class A Dividend—~— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 50 cents per share on the 
class A stock, no par value, both payable July 1 to holders of record 
June 15. A dividend of 75 cents per share was also declared on the 
class B stock, no par value, payable as of the same dates. Like 
amounts were paid on April i, last.—V. 157, p. 986. 


American Business Credit Corp.—Smaller Dividend— 


The directors have declared a dividend of six cents per share on the 
class A common stock, par $1, payable June 30 to holders of record 
June 17. This compares with eight cents per share paid on March 33, 
last, and in each quarter during 1942.—V. 157, p. 776. 


American Cities Power & Light Co.—Dividends— 

The directors have declared a dividend of 34%, cents per share in 
cash, or 1/32d ot a share in class B stock, on the $2.75 cumulative 
class A stock (optional dividend series ‘of 1936), payable Oct. 1 to 
holders of record Sept. 11. A Similar distribution was made on 
May 1, last, the first since Jan. 1, 1942, when 68%4 cents in cash, or 
1/16th of a share of class A stock, was paid on this issue. 

The directors also declared a dividend of 37'2 cents per share in 
cash, or 1/64th of a share of class B stock, on the $3 cumulative 
convertible class A stock (optional dividend series of 1928), payable 
Aug. 2 to holders of record July 12. A similar distribution was made 
on May 1, this year, the first since Nov. 1, 1941, when 75 cents in 
cash, or 1/32d of a share in class B stock, was disbursed.—vV. 157, 
p. 686. 


American Sumatra Tobacco Co.—Special Dividend— 


The directors have declared a special dividend of 50 cents per share 
on the common stock, no par value, payable July 15 to holders of 
record July 1. Distributions of 25 cents each were made on Mareh 
15 and June 15, this year. Payments during 1942 were as follows: 
March 16, 25 cents; June 15, 25 cents regular and 50 cents extra; 
Sept. 15, 25 cents; and Dec. 15, 75 cents.—V. 157, p. 2006. 


American & Foreign Power Co., Inc.—Annual Report 

C. E. Calder, President, in the annual report for 1942, reports that 
1942 was an active business year in the countries south of the Rio 
Grande. Our Good Neighbors are producing necessary agricultural 
and mineral products and, to the extent possible, providing their 
own requirements in manufactured goods which are not available 
because of the war. The subsidiaries are operating to capacity in 
many localities and gross receipts, which were up 8.7% in 1942 over 
1941 and are currently running about 13% ahead of 1942, would be 
greater if equipment were available. The present international situa- 
tion has eliminated one of the most serious problems confronting the 
company for more than ten years, namely, that of transferring income 
on investments into dollars. 

Summary of Operations—The balance of consolidated income after 
interest was $6,834,364 for 1942 against $5,854,625 in 1941. The 
income of the parent company was $6,080,909, compared with $3.368,- 
473 for 1941. No income has been included from the subsidiaries of 
the company in Shanghai, China, whose properties are presently under 
the control of the Japanese. 

Operating revenues of subsidiaries were $64,385,000 in 1942, an 
increase of 8.7% over 1941. Operating revenue deductions increased 
10.8‘ and net operating revenues were $16,601,000, an increase of 3% 
over 1941. Higher fuel costs, the prificipal elements of which were 
ocean freight rates and war risk insurance, accounted for over 60% 
of the increase in operating revenue deductions. Increased fuel costs 
are a major expense in Cuba, Panama, and Pernambuco, Brazil, 
where it is necessary to import fuel. Generally, the other fuel con- 
suming subsidiaries are securing satisfactory supplies locally, although 
in some cases the use of substitutes has been necessary. About 57% 
of the entire output of the power plants of the American & Foreign 
Power Company: system is from hydro plants. 

The collection of a large municipal indebtedness owing for years to 
one of the subsidiaries made it possible to reverse into surplus a 
reserve of $900,000 equivalent which had been set up against the 
indebtedness; at the same time the special contingency reserve of th 
company was increased by $900,000. ‘ 

Earnings of Subsidiaries for First Quarter of 1943—-Operating reve- 
nues of subsidiaries were up $1,988,000 or 13.2% for the first three 
months of 1943 over the corresponding period of 1942. Operating 
revenue deductions increased 15.6%, and net operating revenues in- 
creased by $527,000 or 9.2%. 

Statistics—The number of customers served in Latin America in- 
creased 67,913, or almost 5° over 1941 to 1,479,574, of which 1,398,649 
were electric customers. 

Generating station output increased 5% 
produced was distributed over 26,336 miles of line. 
of the subsidiaries was 842,358 Kw. at the end of 1942. 
and its subsidiaries have over 30,000 employees. 

A comparison between the statistics for 1942 and 1932 of the com- 
pany’s subsidiaries operating in Latin America indicates that in this 
ten year period the number of communities served increased 13.8%; 
electric customers increased 76.9%; output of power plants increased 
92.7‘: ; production capacity of power plants increased 10%; gas out- 


over 1941 and energy 
Generating capacity 
The company 
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put increased 56.5%; while passengers carried went down 1.1% and 


miles of electric railway decreased 10.4’ 
Dividends—In 1942, the company paid $1.80 
preferred sto aud $2.10 on the preferred stock ($7) as against $1.50 
and $1.75 ps hare respectively in 1941. The company also paid a 
dividend of $.75 per share on the $6 preferred stock and $.87'2 per 
share on the preferred stock ($7! on March 15, 1943 and has declared 


per share on the $% 


a dividend of $90 and $1.05 per share, respectively, payable June 
15, 1943 

Capital Expenditures—Construction expenditures by subsidiaries were 
approximately $8,900,000. Power plants and additions were under 
construction in Argentina, Brazil, Chile, Colombia, Costa Rica, Cuba, 
Ecuador and Panama. Difficulties in obtaining materials and equip- 


ment under war-time conditions retarded the progress of many projects 
and in some instances it was necessary to suspend work temporarily. 

Maturities—Mr. Calder reports that on Feb 1943 the company 
made the final payment on its indebtedness to the banks and Electric 
Bond and Share which had originally been for $50,000,000. The 
amount outstanding on these serial notes at the end of 1941 was 
$14,500,000, of which $11,400,000 was paid off in 1942 and $3,100,000 
was paid off in 1943. The $35,000,000 note payable to Electric Bond 
and Share due Nov. 15, 1938 was by agreement subordinated to the 
serial notes and the debentures of the company so long as any part of 
the bank loons remained unpsid. Upon the final payment on the seria! 
notes in 1943, the subordination feature of this note was removed and 
the interest rate was reduced from 7% to 6% per annum. It is the 
view of the Securities and Exchange Commission that no payment may 
be made on the principal of this debt without prior steps under the 
Public Utility Holding Company Act and the company is committed to 
give the Commission at least 30 days’ notice in writing before making 
any such payment. This $35,000,000 debt and the $50,000,000 deben- 
tures are the only indebtedness of the company other than current 
accounts payable. Funded debt maturities of the subsidiaries during 
the next three years total $243,614. The company and its subsidiaries 
have bank balance in the United States and U. S. Government securi- 
ties aggregating $14,600,000 at the present time. 

Financing and Latin American Partners—In 1941, for the first time 
since the beginning of the depression, the company was able to do 
some financing in Latin America. 

Within the past two years the company has sold the equivalent of 
approximately $7,000,000 of securities of subsidiaries to the general 
public there. As prosperity increases, markets for local securities are 
appearing in various communities. 

Mr. Calder points out that the policy of American & Foreign Power 
Co., Inc. has always been one of. cooperation with the nationals of the 
countries in which its subsidiaries are doing business. Approximately 
99° of the total of 30,000 employees are citizens of the countries in 
which the subsidiaries operate. Only some 300, or about 1% are 
citizens of the United States of America and of these, more than 
one-half are employed in the New York office of the company and its 
subsidiary service company. 

Over three-fourths of the companies comprising the American & 
Foreign Power group are incorporated under the laws of the countries 
in which the properties are located; all of these companies have a 
majority of nationals as officers and as members of their boards of 
directors: and stockholders’ and directors’ meetings are held locally. 
In every country in which the subsidiaries do business, some securities 
of the operating companies are held by local investors and, as security 
markets have improved during the past few years, additional local 
partners have been brought into the business 


15, 


As exchenge and econumi* conditions imorove and further finan-ing 
by the subsidiaries appears favorable, Mr. Calder points out that 
the company will continue to avail itself of the opportunity to bring 
in additional! local partners In all such situations where the com- 
pany retains a large investment, it naturally and properly reserves 
the right to watch the affairs and participate in the management of 
the property as would any prudent investor. In this way only can 


the company discharge its obligation to its security-holders who have 


placed their capital in its hands. 
Under the Public 
report explains that in December 
Sidiaries were granted wide exemptions from the. provisions 
Holding Company Act except in the case of future 
curities which may be made in the United States 

In October, 1942, the company was formally reinstated as a party to 
proceedings under Section 11-b (2) (the so-called corporate simplifica- 
tion provision) of the Holding Company Act against the Electric Bond 
and Share Co. and its subsidiary holding companies. This action fol- 
lowed advice from the Pub'ic Utilities Division of the Securities and 
Exchange Commission that it was contemplating recommending to the 
Commission that proceedings be instituted under the Holding Com- 
pany Act to achieve simplification in the capital structure of this com- 
pany, to determine whether any orders should be issued with respect 
to payments of interest or principal on debt claims of Electric Bond 
and Share Co. and related matters In conformity with requests, the 
company has furnished the Commission with information and> data 
bearing on the history and financial structure of the company. The 
Commission prgsently indicates informally its need for additional data 
and information which is being prepared and submitted as requested. 


Act. 

its 
of 

offerings of 


The 
sub- 
the 
se- 


Utility 
1939, 


Holding Company 
the company and 


Proceedings 


Statement of Consolidated Income, Years Ended Dec. 31 
—Excluding Chinese Subs. As Reported 
Subsidiaries 1942 1941 1940 1940 
Operating revenues $64,384,946 $59,234,838 $54,451,897 $61,389,670 
Oper. exp., incl. taxes 42,259,058 37,714,138 34,673,399 40,868,796 
Prop. ret. res. approp. 5,524,832 5,413,539 5,309,522 5,561,000 
Net oper. revenues $16,601,056 $16,107,161 $14,468,976 $14,959,874 
Rent for lease of plants 
(net) g 27,702 21,021 19,335 19,335 
Operating income $16,573,354 $16,086,140 $14,449,641 $14,940,539 
Other income (net) 784,954 758,377 839,093 839,973 


$17,358,308 


Gross income $16,844,517 $15,288,734 $15,780,512 


Net int. to public and 
other deductions 1,802,531 1,941,346 2,035,510 2,397,222 
Balance $15,555,777 $14,903,171 $13,253,224 $13,383,290 
*Pfd. divs. to public 2,133,862 2,021,387 2,064,539 2,184,794 
Balance $13,421,915 $12,881,784 $11,188,685 $11,198,496 
Excharcze adjustment on 
working cap. (net) 49,255 122,854 Cr396,730 Cr355,510 
Balance $13,372,660 $12,758,930 $11,585,415 $11,554,006 
Portion applicable to 
minority interests 242,807 221,665 190,049 143,298 
tNet equity i $13,129,853 $12,537,265 $11,395,366 $11,410,708 
Ame. & For. Pow. Co., Inc.— . 
Net equity of co., as lal 
above $13,129,853 $12.5327.265 $11,7?°5.266 $11,410,708 
Other income 504,588 766,302 504,873 504,873 
Total $13,634,441 $13,304,067 $11,900,239 $11,915,581 
Exp. & chgs., incl. taxes 1,412,478 1,774,043 775,977 775,977 


Bal. applic. to int. ded $11,530,024 
Int. to pub. & amort. of 


debt disc. & expense 


$12,221,963 $11,124,262 $11,139,604 


5,387,599 5,675,399 5,792,715 5,792,715 


$6,834,364 $5,854,625 


Balance $5,331,547 $5,346,889 
Preferred dividends 1,702,528 1,418,722 1,135,018 j ‘ 

*Full dividend requirements applicable to the respective periods 
whether earned or unearned. tNei equity of American & Foreign 
Power Co., Inc., in income of subsidiaries. 

Consolidated Balance Sheet Dec. 31 
1942 1941 

Assets— $ $ 
Plant, property, franchises, etc. 661,774,491 657,495,393 
Investments 2,834,100 5,966,551 
Cash in banks on demand 156,207,061 16,472,813 
Short Term Investments 3,723,514 2,752,373 
Receivables (net) 4,481,876 4,104,917 
Other assets 12,523,665 11,366,499 
Deferred charges ‘ , 7,551,794 7,725,186 


709,196,501 705,883,732 


Liabilities— 
Capital stock—American & Foreign 
Inc. 
Capital stock of subsidiaries 
Funded debt : 
Notes and loans payable 
Dividends decl. red 
Accounts payable 
Accrued taxes 
Accrued interest 
Other accrued accounts 
Miscellaneous current liabilities 
Deferred liabilities 
Deferred credits 
Reserves 
Earned surplus 


Total 


Power .Cvd. 


. 393,940,452 


57,821,261 
132,185,129 
1,379,246 
2,705 


1,304,336 
4,499,627 
394,605 
64,922,156 
44,504,200 


709,196,501 


393,940,452 
57,090,344 
141,532,789 
695,137 
3,716 
1,948,717 
2,891,810 
1,701,083 
521,516 
1,106,054 
4,104,688 
305,366 
60,317,031 
39,724,029 


705,883,732 


Statement of Income (Company Only), Years Ended Dec. 31 











Income 1942 1941 1940 
From subsidiaries $12,376,398 $10,051,113 $8,770,983 
Other 504,588 766,802 504,873 
Total : $12,880,986 $10,817,915 $9,275,856 

Expenses and other charges, includ- 
ing taxes 1,412,478 1,774,043 775,977 
Bal. applicable to interest and 
other deducts. $11,468,508 $9,043,872 $8,499,879 

Interest and amort. of debt dis- 
count and expense 5,387,599 5,675,399 5,792,715 
Balance carried to earn. surplus $6,080,909 $3,368,473 $2,707,164 

Balance Sheet (Company Only) Dec. 31 
1942 1941 
Assets— . $ $ 

Invest. secur. & advances—subsid., etc. 501,986,597 507,352,277 

Cash in banks—on demand 9,766,195 10,645,188 

U. S. Treasury bills 1,000,000 oa 

Accounts — receivable , 231,588 349,558 

Interest and divs. receivab!e—subsidiaries 356,837 177,403 

Other current assets 3,643 *71,601 

Deferred charges—unamort. debt disc. & exp. 6,515,791 6,590,54°? 


Total 
Liabilities— 
Capital stock 


Funded debt 

Accounts payable 

Accrued accounts 

Miscellaneous current liabilities 

Deferred credit—income from 
ceived in advance 


Special contingency reserve 


Earned surplus 
Tota’ 
V. 157, p. 1645. 


subsidiary 


re- 





519,860,651 


393,940,452 
88,100,000 
132,455 
2,238,930 
12,330 


11,433 
1,625,000 
33,800,051 


519,860,651 


525,786,569 


393,940,452 
99,500,000 
100,093 
1,429,197 
3,783 


725,000 
30,088,044 





525,786,569 


American Home Products Corp.—Listing, Etc.— 
The New York Stock Exchange has authorized the listing of 7,670 


additional shares of stock (par $1) upon official notice of issuance 
in connection with the acquisition of the outstanding capital stock 
of Gilliland Laboratories, Inc. (Pa.}, making the total number of 
shares of stock, the listing of which is applied for, 942,470 shares. 


Consolidated Income Statement 3 Months Ended March 


Gross Sales 
Returns, allowances, etc. and 
Net sales 
Cost of goods sold, selling, adv. a 
Depreciation 
Operating profit 


Other income 
Total 
Interest 
Foreign exchange adjustment 
Miscellaneous other deductions 


income 


delivery 


nd admin. 


expenses 


Prov. for Fed. inc. and foreign inc. and excess profits taxes 


Net income 
Dividends 


Si, 


1943 
320,285,621 
1,093,776 
$19,191,845 
14,415.544 
133,712 
$4,142,589 
30,408 
$4,172,997 
57,605 
63,713 
83,098 
*2,683,426 
$1,285,155 
712,851 


*The provision for Federal income and excess profits taxes at March 


31, 1943 is estimated at 60% 


of domestic net income. 


Consolidated Balance Sheet Mar. 31, 1945 


Assets— 
Cash on hand and in banks 
Marketable securities 
Foreign tax notes 
Notes and accounts receivable 
Merchandise inventories 
Other current assets 
Investments ae 
Fixed assets (net) 


Goodwill, trademarks, formulae, patent rights, etc._- 


Prepaid advertising, insurance, etc.- 


(net) 


Post War excess profits tax refund.. 


Miscellaneous other assets 


Total os 
Liabilities— 


Notes payable—banks ; 


Accounts payable and accrued expenses , 
Accrued Fed. and Foreign inc. etc., taxes due with 1 year. 


Accrued Federal income, etc., 
Dividends payable 


tax due in 1944 


Sinking fund and mortgage payments 


Other current liabilities 7 
Long term debt mortgage payable 
Accrued foreign income taxes 
Reserve for foreign 
*Reserves for other contingencies 
Capital stock 


losses—contingent 


Minority stockholder’s interest in subsidiary 


Earned surplus - 
Capital Surplus 
Cost of shares in treasury 
Total . om 


Expansion— 


$5,901,236 
28,971 
130,492 
7,134,786 
17,134,537 
473,874 
45,554 
5,957,867 
1 


528,063 
266,209 
180,302 


$37,781,892 


$1,281,985 
4,603,995 
5,005,765 
2,244,621 
361,225 
285,500 
13,045 
7,346,000 
172,779 
1,827,742 
794,838 
903,064 
485 
12,202,251 
845,993 
Dr107,396 


. $37,781,892 


Alvin G. Brush, Chairman, on June 22, announced an expansion in 
the field of biological products through the affiliation of E. E. Bartos, 


Inc., of Locust Valley, 
subsidiary of American Home Prod 

The Bartos company 
kit for doctors, 


tories at Kimberton, Pa. 


The Bartos products will be marketed 
Bartos System. 

the nation’s 
dried blood plasma for the nation’s armed forces 
of typhus vaccines 


Laboratories Allergins 


Reichel Laboratories is one of 


out large 
is operating 100°. 


quantities 
on war work. 


the Bartos System, . 
protein allergies at one time, and with hypodermic one syringe. 
facture of these products will be transferred 


New York, with Reichel 


ucts Corp. 


manufactures and distributes 
permits 


which 


on 


to the 


under 


Government 


Laboratories, 


the name 


leading 
It also 


making 


orders, 


Inc., a 


in a compact 


tests for 
Manu- 


Reichel Labora- 


of Reichel 


producers of 


is turning 
and 


The Bartos acquisition is the third expansion step taken by Ameri- 


can Home Products this year as p 
program. 


art of a 


long-range diversification 
On March 1, Ayerst, McKenna & Harrison Ltd., a leading 


Canadian producer of biological and pharmaceutical products, and its 


American affiliate became part of 


month the corporation 


acquired the G. 


American 


Home 
Washington 


Co., pioneer in the field of instant coffee.—V. 157, p. 2141. 


Products. 
Coffee Refining 


Last 


American Power 


Period End. Jan. 31 
Subsidiaries— 
Operating revenues 
Operating expenses ~ 
Federal taxes 
Other taxes 
Prep. retire. & deplet. 
reserve appropriations 


Net 
Other 


oper. revenues 
income, net 


Gross income —_- 
Net interest to public 
& other deductions 
Pid. divs. to public ifull 
div. require. applicable 
to respective periods 
whether earned or un- 

earned) 


Balance - : 
Portion applicable 
minority interests - 


to 


Net eouity of American 
Power & Light Co. in 
income of subsidiaries 





& Light Co. (& Subs.)—Earnings— 


1943-3 Mos.—-1942 
$ 


American Power & Light Co.— 


Net equity (as shown 
above) 

Other income  _. eh. 
co = 

Expenses —— 


Int. & other deduct._- 


A a 
Income taxes ___-_-_. 


Bal. 
sol. 


carried to con- 
earned surplus 


Hearing July 6— 


1943—12 Mos.—1942 
$ $ 














$ 
32,234,050 30,901,990 123,598,395 115,693,948 
12,313,078 12,160,282 48,103,906 45,539,759 
4,675,711 4,326,423 16,203,638 13,070,979 
2,238,135 2,314,346 9,960,263 10,071,609 
2,988,455 2,983,697 11,778,380 11,370,932 
10,618,681 9,117,242 37,552,209 "35,640,669 
92,262 32,641 211,824 135,342 
10,710,943 9,149,883 37,764,033 35,776,011 
4,057,567 4,008,577 15,771,955 15,805,194 
1,792,946 1,792,935 7,171,763 7,171,741 
4,860,430 3,348,371 14,820,315 12,799,076 
17,919 10,293 49,165 44,4483 
4.842.511 3,338,078 14,771,150 12,754,628 
4,842,511 3,338,078 14,771,150 12,754,628 
14,380 13,944 65,040 65,353 
4,856,891 3,352,022 14,836,190 12,819,981 
125,754 111,885 404,343 430,102 
685,085 701,705 2,771,237 2,829,720 
4,046,052 2,538,432 11,660,610 9,560,159 
71,052 69,852 330,401 331,418 
3,975,000 2,468,580 11,330,209 9,228,741 


The SEC has set July 6 for hearing on Company's proposal that the 


Commission extend from June 


21 to Oct. 21 the time allowed com- 


pany to purchase up to $10,000,000 worth of gold debenture bonds. 
Under the plan American would pay cash for its own gold debenture, 


6% 


debenture bonds, Series A, due 2022. 

On Feb. 22, 1943, the Commission entered an order permitting Ameri- 
can to expend up to $10,000 000 in cash during the period ended June 
21, 1943, in the purchase of the bonds, at a price, of not more than 


100°, 


of the face amount. 


series, due 2016, and Southwestern Power & Light Co.’s 6% 


gold 


During the period covered by the order the market price for the 
debentures was above 100 most of the time, and the company acquired 


only $2,162,200 face amount of 


its own debentures and $14,100 face 


amount of Southwestern debentures, or a total of $2,176,300 for which 


it paid $2,176,227, exclusive of accrued interest and commissions. 


The 


company told the Commission this acquisition consisted almost entirely 
of the purchase of two large blocks of debentures.—V. 157, p. 2341. 


American Water Works & Electric Co., Inc.—Output 


Output of electric energy of the electric properties of this company 


for the week ended June 19, 


of 12.00% 
week of 1942. 


1943, totaled 79,699,000 kwh., an increase 
over the output of 71,160,500 kwh. for the corresponding 


Comparative table of weekly output of electric energy for the last 


five years follows: 


Week End. 1943 
May 29 80,022,000 
June 5 71,844,000 
June 12 78,324,000 
June 19 79,699,000 


V. 157, p. 2342. 


1942 
70,068,000 
69,879,000 
71,002,000 
71,160,000 


1941 
59,994,000 
61,781,000 
62,687,009 
63,374,000 


1940 
49,369,000 
52,392,000 
52,870,000 
52,363,000 


1939 
42,790,000 
45,105,000 
46,041,000 
45,133,000 


American Wringer Co., Inc.—Resumes Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $10, payable July 1 to holders of record June 15. 
Distributions of like amounts were made on May 1 and Aug. 15, 1941, 


while on Dec. 
-V. 157, p. 2007. 


15, 1941, a payment of 30 cents was made; none since. 


Ampco Metal, Inc.—Resumes Common Dividend— 


The directors have declared a cash dividend of 10 cents per share 
on the common stock, par $2.50, payable June 30 to holders of record 


June 12. 


This is the only payment so far this year. 


During 1942 the following disbursements were made: June 20, an 


initial 


cash dividend of 20 cents; 


Sept. 


30, 20 cents in cash; 


and 


Dec. 28, 20 cents in 6% cumul. conv. preferred stock, par $10.—V. 157, 


p. 214. 


Anaconda Wire & Cable Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 


the capital stock, payable July 
Similar distribution was made on April 


19, 


last, 


19 to holders of record July 9. 


A 


while during 1942 


the following dividends were paid: April 20 and July 20, 50 cents 
each; and Oct. 19 and Dec. 21, 25 cents.—V. 157, p. 2209. 


Arizona Power Corp.—To Redeem Bonds— 
There have been called for redemption as of Aug. 1, 1943, a total of 


$35,500 first and refunding mortgage 5% 
$75,750 first and refunding mortgage 442% 


at 103 and interest. 


series 


bonds, series due 1950, and 
bonds, 
Payment will be made at The New York Trust 


due 1950, 


Co., trustee, 100 Broadway, New York, N. Y.—V. 157, p. 2342. 


Arkansas Power & Light Co.—Earnings— 
1943—Month—1942 


Period End. May 31 
Operating revenucs 
Operating expenses 
Federal taxes 
Other taxes se ‘ 
Property retirement re- 

serve appropriation 


Net oper. 
Other income 


revenues__ 
(net) 


Gross 
Interest, 


income ‘ 
etc., deduct. 


Net income 


$1,099,210 
440,633 
194,447 
74,907 


101,000 
$288 223 
1,337 


$289,560 
142,754 


$146,606 


482,697 
176,389 
71,946 


92,000 


$267,373 


1,036 


$268,409 
161,610 


$106,799 


Dividends applic. to pref. stks. for the period 


Balance 
V. 157, p. 2142. 


Aro Equipment Corp.—Earnings— 


6 Months Ended May 31- 


Net profit after all charges and taxes 


Earnings 
“After 

$200,000 

contracts. 


per 


for 
—V. 


common share 


reserve of $1,905,210 for taxes and a special reserve of 
year-end adjustments, including renegotiation of 


157, p. 2209. 


not 


1943-12 Mos.—1942 
$1,090,405 $11,985,859 $13,754,052 














5,484,206 6,019,352 
1,256,484 1,558,132 
858,881 911,259 
1,406,000 1,290,000 
$2,980,288 $3,975,309 
141,349 11,065 
$3,121,637 $3,986,374 
1,835,099 1,971,423 
$1,276,558 $2,014,951 
947,670 949,265 
$328,868 $1,065,686 
1943 1942 
*$635.000 $206.800 
$4.09 $1.33 


Associated Gas & Electric Co.—Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended June 18, net electric output of the Associated Gas & Electric 
This is an increase of 15,613,423 


group was 132,047,138 units 
above production of 116,433,715 units a year ago.— 


units or 13.4% 


V. 157, pp. 2342, 2210. 


(kwh.). 
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Associated Electric Co. (& Subs.) —Earnings— 


12 Mos. Ended Mar:ch 31 1943 
Operating. revenues $20,212,497 
Operating expenses 6,660,846 
Electricity and gas purchased for 2,253,285 
Maintenance 313,950 
Prov. for retirement 813,680 
Federal income taxes 728,408 
Other (including State income) ,234,067 


resale 


(deprec.) of fixed capital 


taxes 


Operating income .208,261 
Other income 136,505 

Gross income 344,766 ,302,265 
Deductions from income (subsidiary companies) 2,453,292 2,0 39 981 
Associated Electric Co 3,307,502 3,628,000 
income 583,972 $634,284 


Earnings of Company Only 
12 Mos. Ended March 31 1943 
Income 3,272,033 
General expense: 207,613 
Federal income taxes — 
Other taxes 9,893 


Gross income 


Consolidated net 


1942 
3,588,984 
221.144 
157,661 
143,261 
$3,054,527 3,066,919 
Interest on long-term debt 3,077,257 3,346,736 
Other interest 6,500 45,203 
Amortization of debt discount and expense 203,829 227,184 
Taxes assumed on interes. 19,917 14,807 


Net income (loss) $252,975 $567,012 


—V. 157, p. 2142, 2344 
Atlantic Gulf & West Indies Steamship Lines—Earns. 


Consolidated Income Statement (Including Subsidiaries) 

Period End. March 31 1943—-3 Mos.—-1942 1943—-12 Mos.—-1942 
Operating revenues $2,859,445 $5,911,839 $13,305,671 $28 904.081 
Operating expenses 2,003,152 5,648,164 9,923,822 25,664,242 
Taxes except inc & exc 


profits taxes 55,020 140,066 296,309 


$3,085,540 $2,5 
79,019 


$123,609 
69,174 


$801,273 


Operating income 
23,373 


Other income 
$3,164,559 
270,707 


$192,783 
74,208 


Gross income $824,646 
64,176 


Interest deductions 


914 


5,167 


$2,893,852 
3,726,509 


$118,575 
189,850 


$760,470 


profit 
598,234 


(net) 


Net oper 
Other profit 


Gross profits $1,358,704 $308,425 $6,620,361 51,081 
Prov. for income and 
excess profits taxes 


Prov. for contingencies 


5,016 
416 


1,334,084 
972,456 


228,797 
40,417 


320,271 
260,873 
Net profit $777,560 $39,211 $4,313,821 
—V. 157, pp. 


Atlas Tack Corp.—New President, Etc.— 


S. Emory Bentley, Secretary, June 18, state: 

“Samuel E. Bentley resigned as President and director of this cor- 
poration and the board of directors elected Sherman H. Bowles of 
Springfield, Mass., to fill his place at a meeting held on June 17. 
Mr. Bowles has recently acquired, directly or indirectly, a majority of 
the outstanding stock of this corporation. 

“Because of anticipated drastic changes in policy proposed by Mr. 
Bowles, Mr. Bentley stated he was unable to continue to operate the 
business consistent with the policies established by the Board of Di- 
rectors during the term of the previous management when he had 
been a Director but not President. 

“All the other directors, Donald G. Robbins, Edward H. Graham, 
Lloyd B. Edwards, and William P. Husband, who were also in accord 
on the’ matter, tendered their resignations. 

“Mr. Bowles, who was not present at the meting, is a publisher in 
control of the newspapers published.in Springfield, Mass. Mr. Bentley 
had no further statement to make at this time and no information 
as to the course minority stockholders would take.’’—V. 157, p. 1804. 


Austin, Nichols & Co., Inc.—Pays Dividend on Ac- 
count of Arrearages—Results for Year— 

In view of war conditions, directors concluded that instead of re- 
suming quarterly dividends on the prior A stock, a single dividend 
should be paid ai this time and, accordingly, a dividend of $2 per 
share on account of arrears on the prior A stock was declared, payable 
July 20, 1943 to holders of record July 9. The last payment 
on this issue was $1 per share in cash and $4 per share in five-year 
4% notes on April 10, 1937. Arrearages as at May 1, 1943 amounted 
to $33.75 per share. 

Thomas F. McCarthy, President, reports that the result for the 
company's fiscal year ended April 30, 1943 after provision for taxes 
Was a net profit of $544,991 He said that the company had set 
aside a reserve of $100,000 for general future contingencies, making a 
net addition of $441,991 to earned surplus account.—V. 157, p. 518. 


1804, 2008. 


Axton-Fisher Tobacco Co.—Stock Call Changed to 
Voluntary Basis— 

The company on June 17 announced that 
on its class A stock from a mandatory to a 
the class A stockholders who have submitted their stock for the ca!l 
price of $60 plus $20.80 accumulated dividends to July 1 the right 
to withdraw their stock before that date, when the right to demand 
redemption expires. 

Stockholders who do not submit their stock for call cannot demand 
dividends until the board declares them, the statement said.—V. 157, 
Pp. 1804. 


it has changed the call 
voluntary basis, giving 


Baldwin Locomotive Works (& Subs.)—Earnings— 


12 Mos. End. Mar. 31 *1943 *1942 1941 1940 
Sales : $187,460,986 $93,423,475 $55,966,786 $37,030,781 
Cost and expenses 1 163,768,338 {84,359,561 45,487,535 30,728,733 
Depreciation —-_.-.-~.---{ ? 1,395,985 1,850,634 1,849,086 
.- $23,692,648 $7,657,929 $8,628,617 $4,452,962 

1,021,386 +1,730,058 365,810 239,490 


$9,387,987 


Operating profit 
Other income 


Profit $24,714,034 
Int. and misc. deducts. 1,213,072 
Federal and State taxes 117,023,510 
Min. int. in subsid. cos. 
Reserve for conting. 


$8,994,427 $4,692,452 

659,966 1,121,050 1,098,099 
$4,498,200 14,304,997 1,432,365 
, . = 1,464,000 747,699 
1,125,000 . ail - ae re 


Net profit .__- - $5,352,452 $4,229,821 $2,104,381 $1,414,289 
Earnings per com. share $5.04 $3.95 $1.89 $1.25 

*Includes only the earnings of Baldwin Locomotive Works and 
wholly owned subsidiaries and not those of Midvale Co. whose earnings 
had been included in previous consolidated reports. While not includ- 
ing the earnings of Midvale Co., which is not a wholly owned subsidiary, 
this report does reflect, and future reports will reflect, dividends 
declared during the period upon Baldwin's holdings of Midvale stock. 

¢Includes $737,400 in 1943 and $1,459,220 in 1942 dividend on Mid- 
vale Co. Stock. 

tIncludes $15,130,710 (‘after $1,681,190 post-war refund) in 1943. 
$1,920,000 in 1942 and $1,812,000 in 1941 excess profits tax.—V. 157, 
p. 2344. 


Barium Stainless Steel Corp.—-Expansion— 


This corporation, in a letter to the stockholders, announces that in 
accordance with its policy of diversifying its activities referred to in 
the last annual report, it has acquired 24 mining claims in Pennington 
County, South Dakota, for the production of tin, tungsten, mica and 
beryllium ores, and is proceeding to engage in the mining of these 
strategic war metals 

The letter states that a Minerals Division for the mining and treat- 
ment of these ores has been organized, with Sam Tour of Lucius 


Pitkin. Inc.. metallurgical engineers, and a director of Barium, as 
Manager of this division 


The corporation also ice- 


has under development an 
making machine, incorporating certain new principles and unusual 
features A demonstration model has been constructed and is being 
adapted for portable uses, and will be ofiered to the armed forces 


V. 156, p. 2188 


Bangor & Aroostook RR.—Earnings— 


Period End. May 31 1943—-Month—-1942 
Ry. oper. revenues $448,153 $620,454 
Ry. oper. expenses 383,028 380,054 


states that it 


1943—5 Mo 
$4,019,859 $3,429,517 
2,225.15 1,945,458 


$1,484,059 


$240,410 $1,794 
106,120 818.5! 


$65 1 25 
58,315 


Net rev. from ry. oper 
Railway tax accrual 
$976,15 $863,053 

57,31: 30,507 


$6,810 $134,290 
41,770 18,283 


income 
(net) 


Ry. oper. 
Rent income 
$48 580 $152,573 $1,033, $893,560 

2,314 1,420 9,13 8,145 


income 
(net) 


Net ry. oper 
Other income 
Inc. avail. for fixed 
charges $50,894 $153,993 $1,042,603 
Int. on funded debt 51,451 58,942 258,681 
Int. on unfunded debt 7 1 22 
Amort. of discount on 
funded debt 806 790 3,969 


$901,705 
297,421 
14 


4,022 


Net income loss$1,370 $94,260 $779,931 $600,248 


—V. 157, p. 2008. 
Bank Stock Trust Shares—Liquidating Dividends— 


The trustees have declared liquidating dividends of $5.33 per share 
on the series ‘“‘C-1"’ shares and of $6.12 per share on the series “C-2 
shares, both payable June.—V. 157, p. 1875. 


Beatrice Creamery Co.—-Exchange Offer— 

Holders of the $5 cumulative preferred stock are being offered the 
right .to exchange their stock for new $4.25 cumulative preferred 
stock, share for share The exchange offer expires June 26, at 12 
o'clock, noon, and holders desiring to accept the ofier must present 
their certificates accompanied by a ‘“‘letter of transmittal and in- 
structions’ duly signed, to Guaranty Trust Co., New York, N. Y., 
before that time. The exchange offer is made subject to the pur- 
chase by underwriters of all shares of $4.25 cumulative preferred 
stock not required for delivery to exchange stockholders. If for any 
reason, the exchanges are not consummated on or prior to July 10, 
1943, all certificates of $5 cumulative preferred stock will be returned 
to owners without expense. If the exchanges are effected the unex- 
changed $5 cumulative preferred stock will be called for redemption 
on Oct. 1, 1943, at $102.50 per share, plus accrued dividends. 

Listing of Preferred— 

The New-York Stock Exchange has authorized the listing of 91,317 
shares of $4.25 cumulative preferred stock, (no par), upon official 
notice of issuance and satisfactory distribution 

The $4.25 cumulative preferred stock (no par) is entitled to dividends 
at rate of $4.25 per share per annum cumulative from July 1, 1943, 
payable quarterly Jan. 1 etc. Redeemable all or part at any time on 
30 days’ notice at $105.50 per share on or prior to July 1, 1946; at 
$104.50 per share thereafter and on or prior to July 1, 1949; at $103.50 
per share thereafter and on or prior to July 1, 1952; and thereafter 
at $102.50 per share; plus accrued, unpaid dividends in each case. 
Preferred over common stock in voluntary liquidation to extent of 
then applicable redemption price and in involuntary liquidation to 
extent of $100 per share, both plus accrued, unpaid dividends. Within 
120 days after the close of the current fiscal year and each fiscal 
year thereafter the company is required to apply to purchase or re- 
demption of $4.25 cumulative preferred stock an amount equal to 
30% of the excess of consolidated net income of the company over 
$750,000, but not in excess of $200,000. The $4.25 cumulative pre- 
ferred stock is redeemable for this purpose at $102.50 plus accrued, 
unpaid dividends. 

The Guaranty Trust Co. of New York has been 


appointed transfer 
agent for the $4.25 cumulative preferred stock.—V. ‘ 


157, p. 2143 


Beattie Gold Mines (Quebec), Ltd.—Earnings— 

Quarter Ended Mar. 31 1943 1942 1941 
Tons ore milled . 159,490 165,830 159,170 
Net income from metals produced $550,874 $642,259 $636,148 
Devel., cper. & other current exps. 393,505 374,917 370,461 


$267,342 $265,687 
3,260 701 


$157,369 
Dr62 
$157,307 
33,500 


profit 
revenue 


Operating 
Non-operating 


$266,387 
61,000 


$270,602 


Total 
63,500 


Provision for taxes 


$207,102 $205,387 
3,103 553 
depre- 


before write-offs $123,807 
expenditures 3,868 
In the above figures no allowance has been made for 
1738. 


Profit 
Capital 
Note 
ciation V. 157, p. 


Beaunit Mills, Inc.—-Earnings— 
Years Ended March 31 
Net profit after charges and taxes $782,923 $612,000 
Earnings per common share $4.54 $3.50 
Note——-Income and excess profits taxes for the year ended March 3i 
totaled $2,157,224 in 1943 and $1,749,478 in 1942. The 1943 amount 
was after deduction of $160,500 post-war refund.—V. 157, p. 1804. 


1943 1942 


Bell Aircraft Corp.—New Divisions— 

The corporation on June 16 established three divisions to cover 
construction of fighter planes on the Niagara frontier, manufacture of 
ordnance ecuipment and building of bombers at Marietta, Ga. 

Ray P. Whitman, First Vice-President, becomes Manager of the 
frontier division and Vice-President and Assistant General Manager 
Omer L. Woodson becomes Vice-President and Manager of the Georgia 
division, embracing the Marietta bomber plant. Carl F. Lozon con- 
tinues as Manager of the company’s ordnance division.—V. 157, p. 2143. 


Bell Telephone Co. of Pennsylvania—Acquisition— 
See Keystone Telephone Co. below.—V. 157, p. 2210. 


Bellows Falls Hydro-Electric Corp.—Earnings— 

3 Months Ended March 31— 1943 1942 
*Net profit a tednie 26 itiinnatciatedimaadaaen $98,541 $71,742 

*After total taxes of $110,496 for 1943 and $123,680 for 1942.— 
V. 156, p. 1738. 


Bendix Aviation Corp.—Largest Aircraft Carburetor 
Plant Now in Operation— 

The company’s newest and largest aircraft carburetor plant, known 
as the Illinois Division, is now in operation in the Chicago area, it 
was announced on June 19 by D. O. Thomas, Vice-President in charge 
of manufacturing. 

This new war plant is already under way on production of aircraft 
injection carburetors of the newest and most advanced design with 
= monthly output running into four figures, Mr. Thomas re- 
vealed. 

It is the newest of four Bendix units now engaged in volume pro- 
duction of aircraft carburetors, of the type now in use on virtually 
all U. S. combat planes and those of our Allies, he said. 

The huge tooling program for the new plant is now 
half complete, Mr. Thomas stated. 

R. W. Keeley, former Manager of Bendix Eclipse of Canada, 
and a Bendix executive here and abroad since the company 
formed, is General Manager of the new Illinois Division. 

Exclusive product at this plant is the Bendix-Stromberg 
injection carburetor. 

“The injection carburetor solves the problem of providing auto- 
mat.c accurate metering of the air and fuel at all engine speeds, 
regardless of changes in altitude, temperature, loads or position in 
flight,” Mr. Keeley explained.—V. 157, p. 2008. 


more than 


Ltd., 
was 


aircraft 


(The) Best Foods, Inc.—50-Cent Distribution— 


The directors on June 22 declared a dividend of 50 cents per share 
on the common stock, payable July 22 to holders of record July 1. 
This compares with 30 cents per share paid on Jan. 15, last, and 
regular quarterly payments of 15 cents per share made from Aug. 1, 
1936 to and including Feb. 2, 1942. 

After additions to the contingency reserve account and before giving 
effect to a post-war excess profits tax refund arising from the 
merger of Hecker Products Corp. and The Best Foods, Inc., the man- 
agement estimated the consolidated net profits for the fiscal year to 
end June 30, 1943 at approximately $2,400,000. This is equal to about 
$1.60 a share In arriving at this estimate, consideration was given 
to ones proiits tax credits carried over from prior years.—V. 157, 
p. 1523. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 
3 Months Ended Mar. 27,'43 Apr. 4, '42 Mar. 29,’41 
Net sales, after other 
discounts 
Cost of sale 


cash and 
$8,668,806 $13,402.865 
7,946,085 10,036,276 


$3,366,589 $2,219,323 


$8,104,083 
5,884,760 


Gross profit $722,721 
Selling, shipping and gen 
expenses 


adminis. 
530,936 
$184,685 
203,560 


1,279,377 
$2,087,212 
206,044 


1,234,430 


$984,893 
199,901 


Operating 
Depreciation 
Interest and other non-oper. 

and expenses 
Reserved for duty on waste sales 
Provision for Federal income taxes 
Reserve for contingencies 


profit " 


income 
Cr14,787 
61,249 


Dr12,359 5,71: 
1,123 
*1,150,000 
250,000 
$467,676 
39,604 
156,804 


*$65,337 
39,604 
, 156,804 


$490,707 
33,604 
313,609 


Net income 
Preferred dividends paid 
Common dividends paid 
Average no. of shares of oe 
stock outstanding 313,609 
Earnings per share Nil 
*Includes excess profits taxes of $700,000. Loss. 
Balance Sheet, March 27, 194% 


Cash, $4,232,716; U. S. Savings bonds, $50,000: accounts and 
notes receivable (less reserve), $2,713,678; inventories, $11,822,287: 
land, water rights, buildings and equipment iless reserves for depr- 
ciation, amortization and revaluation of $20,390,623), $8,773,568: post- 
war excess profits tax credit, $20,000; other non-current investments 
and receivables, $3,825; insurance unexpired and expenses deferred, 
$285,760; total, $27,901,835 

Liabilities—-Accounts payable, $1,511,786: 
tions, $102,697; reserved for Federal and State taxes (less U. S. tax 
anticipation notes of $1,530,000), $580,137; 6% cumulative preferred 
stock ($100 par), $2,640,300; common stock (313,609 shares of no par 
value), $15,680,450; capital surplus, $504,726: earned surplus, $5,347,- 
005; reserve for inventories, $1,000,000: reserve for post-war expenses 
and rehabilitation of properties, $270,000; reserve for duty on waste 
sales, $264,734; total, $27,901,835 

Post-War Planning— 

“The company has its post-war planning 
Stated John A. Sweetser, President, on June 23. 
The company is preparing to resume rug and carpet manufacturing 
immediately upon completion of Government war orders. Mr. Sweetser 
Stated that within five to six months after the end of the war this 
company will be back on full carpet production, and it is his opinion 
that in the first full year after the war the company will produce 
over 75% of its 1941 production of carpets and rugs.—V. 157, p. 2037. 


common 
313,609 
$1.36 


313,609 
$1.43 


Assets 


Victory tax payroll deduc- 


program well along,” 


Borg-Warner Corp.—Renegotiates War Contracts— 


In a notice to stockholders accompanying checks for the current 
dividend of 20 cents a share, the company reported signing an agree- 
ment with the Navy Price Adjustment Board covering renegotiation of 
its war contracts. 

The agreement calls for the refunding of $4,500,000 to the Govern- 
ment during 1943, in settlement of renegotiation for all periods to 
Dec. 31, 1942. 

Approximately 72% of the additional $2,000,000 over the figure 
estimated in company’s annual report has been charged to the reserve 
for Federal income and excess profits taxes provided in 1942 The 
balance has been charged to the reserve for war and post-war adjust- 
ments, with no resulting change in reported earnings for 1942. After 
giving effect to renegotiation, the company’s net working capital is 
$8,637,769, the announcement said. 


Making Parts for Helicopters— ° 

Howard E. Blood, President of the Norge Division of Borg-Warner 
Corp., on June 22 announced that one of the company’s Detroit plants 
already has started manufacture of important parts for the helicopter. 

The Norge subsidiary began production on the parts soon after 
Read Admiral Howard L. Vickery of the Maritime Commission said 
that special decks will be built on all Liberty Ships which ‘will permit 
helicopters to be used at sea, thus giving the ships added protection 
from submarines.’ 


Post-War Planning— 


In preparation for immediate conversion to peacetime production 
of household appliances as soon as war production conditions permit 
it, Paul H. Puffer, formerly General Sales Manager of Norge Division 
of this corporation, has been appo_nted to d_rect post-war planning 
for Norge appliances, it is announced by Howard E. Blood, President. 

Although the company’s plants are engaged in large scale production 
of gun mounts, turrets and other parts and mater-als for dive bombers, 
fighting ships and other weapons produced for the Allied nations, 
the company’s main plant in Muskegon, Mich., can be quickly recon- 
verted to peacetime production, Mr. Blood added. 

“Production will be just a question of gett:ng materials,”’ he said. 

Mr. Blood is Chairman of the Post-War Distr_bution Planning Com- 
mittee of the National Assoc:ation of Manufacturers.—V. 157, p. 2211. 

oo 


Bosten Edison Co.—Output Up 12.0%— 

The company reports number of kilowatt hours available for its 
territory for the week ended June 19, 1942, as 32,092,000 as compared 
with 28,647,000 for the week ended June 20, 1942, an increase of 
12.0%. 

For the preceding week output was 
of 10.4% over the corresponding week last year.—V. 


32,062,000 kwh., an increase 
157, p. 2344. 


Boston & Providence RR. Corp.—Authority To Solicit 
Stockholders in Reorganization Proceedings Asked— 
Will Protest Settlement Proposed By New Haven— 


Application for authority to solicit from stockholders of the corpora- 
tion authorization to represent and act for them in reorganization 
proceedings under Section 77 of the Bankruptcy Act now pending 
before the U. S. District Court of Massachusetts, to protest the settle- 
ment proposed.by the New York, New Haven & Hartford RR., has 
been made to the Interstate Commerce Commission by Samuel M. 
Freeman, of Philadelphia; William G. Creamer, of Brooklyn, and 
William P. Sheffield, of Newport, R. I., constituting a stockholders’ 
committee. The application was filed by Parker McCollester, member 
of the law firm of Lord, Day & Lord. New York, counsel for the com- 
mittee. Other counsel for the committee are Ralph Montgomery 
Arkush, New York, and Nutter, McClennen & Fish, Boston. Secretary 
of the comm.ttee is H. Duncan Wood. 

The Boston & Providence is a part of the New York, New Haven & 
Hartford system now in the process of reorganization under Section 77 
of the Bankruptcy Act. The line was leased in 1888 to the Old Colony 
RR., which sublet to the New Haven in 1893, but the lease was 
rejected by the New Haven in 1938. Under its reorganization the 
New Haven proposes to issue to the security holders of the Boston & 
Providence amounts of new first mortgage bonds of the New Haven, 
new income bonds and new preferred stock which the committee feels 
does not constitute fair and equitable treatment of the interest of 
the Boston & Providence stockholders. 

The committee expects that if authorized to Solicit 
to represent the Boston & Providence stockholders it 


authorization 
w.ll formulate 
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counter proposals designed to give more equitable treatment to Boston 
& Providence. 

Another committee for Boston & Providence stockholders was formed 
in 1939. Referring to that committee in their application, the new 
committee states that they are infermed that three out of the five 
members have resigned.—V. 156, p. 1413. 


(S. F.) Bowser & Co., Inc.—Acquires Patent Rights— 


This company, manufacturers of gasoline pumps, meters, lubrica- 
tion and filtration systems, etc., has acquired the exclusive manu- 
facturing and licensing rights to patents, inventions and processes 
of the Mobile Refrigeration, Inc., of New York. 

The Mobile Refrigeration Division has been formed to produce 
refrigeration and control units which make it possible to simulate 
temperatures and moisture conditions encountered at temperatures 
from 100 degrees below zero Fahrenheit to 180 degrees above, and to 
bring about variations in altitude conditions equivalent to 80,000 
feet above sea level.—V. 157, p. 216. 


British Columbia Packers, Ltd.—-To Pay Bonds— 


The first mortgage bonds of this company have been called for 
redemption on July 15 next. The 4'2% series A bonds will be re- 
deemed at 101, and the 5% bonds at 104 together in each case with 
interest accrued and unpaid to July 15. 


Of the $850,000 outstanding at June 30, 1942, $150,000 consisted of ~ 











442° serial bonds, and the balance of $700,000 consisted of 5% 
15-year bonds due Dec. 1. 1953.—V. 157, p. 7. 

British Columbia Power Corp., Ltd. ( & Subs.)—Re- 
port— 

Calendar Years— 1942 1941 
Gross revenue from operations_________--_--~~- $21,652,475 $18,701,685 
Operation and maintenance- 10,456,653 9,123,659 
Legal fees and executive remuneration________ 95,197 95 091 
CO — ee ee ee ce Th, Ee 22,150 21,000 
Provision for accidents___._____.________- eA 90,000 120,000 
Prov. for depreciation and renewals_____-_-~- 2,744,162 2,549,751 
*Provision for taxes on income_________---_--~- 3,995,600 2,379,400 
ee ee 150,000 

‘ cuits: ae “a 

EET ee $4,248,712 $4,262,785 
Income from investments________-_----------- 44,974 37.976 
lees cu.sale of investments........................ Dr10,000 Dr10,596 

i a Ee $4,283,686 $4,290 165 
Interest on bond debt____-____-_-__--_---- a 1,504,899 1,520,555 
Bond refunding expenses written off_______-_-- 73,091 5,011 
5% cumul. perpetual preference stock dividends 321,840 321,840 
6% cumulative preference shares dividends____ 300,000 300,000 
Dividends on class A shares_____---_---_------ 2,000,000 2,000,000 

EE a ea $83,856 $72,759 


*Including $270,000 representing estimated recoverable proportion of 
excess profit tax for the period from July 1 to Dec. 31, 1942. 
Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Cash at banks and on hand, $1,223,047; Dominion of Canada 
bonds and City of Vancouver debentures, at cost, $1,421,690; accounts 


receivable, less reserve, $2,368,326; employees’ housing loans, mort- 
gages, etc., $41,969; inventories of stores, materials and supplies, 
$1,682,174; investments, $666,540; bond refunding expense, $1,185,043; 


deferred charges, $394,831; estimated recoverable proportion of excess 
profits tax (per contra), $270,000; property account, $113,645,518; total, 
$122,899,137. 

Liabilities—Accounts payable, $1,766,386; reserve for taxes on income 
and other taxes, $2.362,568; debenture and bond interest accrued, 
$497,958; dividends declared, since paid, $735,920; bond debt, $37,- 
160,€24: capital stocks of subsidiaries, $11,987,446; reserves, $1,500,100; 
estimated recoverable proportion of excess profits tax (per contra), 
$270,000: capital, $59,250,000; capital surplus, $6,115,765; earned sur- 
plus, $1,252,369; total, $122,899,137.—-V. 156, p. 1738. 


Brown Co., Berlin, N. H.—To Close Mill— 


The company’s Cascade mill, one of the largest sulphite pulp manu- 
facturing plants in the East, will suspend operations July 4, according 
to an announcement by the management. The pulp mill is a victim 
of the war, hit by shortage of labor in the woods operations of the 
company. 

With operations curtailed, all hardwood and softwood pulps will 
be made at the Burgess mill of the company. The Cascade plant, with 
several hundred employees affected by the shutdown, had been making 
pulp from hardwood truckd from woods operations as much as 100 
miles away.—V. 157, p. 1939. 


Burry Biscuit Corp.—Earnings— 


Nov. 1—Feb. 20— 1943 1942 
Net profit after all charges and taxes *$63,494 $17,340 

*After depreciation and provision of $38,385 for Federal income taxes. 

Note—The company operates on a fiscai year consisting of 13 pe- 
riods or four weeks each.—V. 157, p. 216. 


Butler Bros. (Chicago)—-To Readjust Merchandising 
Setup July 15— 


Effective July 15 the company will further adjust its organization 
for more efficient merchandise distribution, Thomas B. Freeman, 
President, announced on June 18. He explained that the company 
plans to divorce its services to, and development of, the Ben Franklin 
and Federated Stores. from all other functions, and to set up separate 
organizations each leading to an executive head. 

The Ben Franklin and Federated Store units are independently 
owned and operated units. There are about 4,000 of these voluntary 
chain units scattered throughout the country. The Butler wholesale 
division supplies them with merchandise and sales helps, but has no 
direct financial interest in individual stores.—V. 157, p. 2211. 


Butler Hall, N. Y. City—Bonds Called— 


All of the outstanding 1st mtge. bonds due June 25, 1947, have been 
called for redempt.on as of July 7, 1943, at par and int. Payment will 
be made at the Continental Bank & Trust Co., trustee, 30 Broad St., 
New York, N. Y.—V. 144, p. 1101. 


California Oregon Power Co.—Earnings— 

















Calendar Years— 1942 1941 
Operating revenues ~...-.-.----------------- $5,666,307 $5,557,667 
Goerstign ....--<>5—- eaiemenstnciagiioametings -_ 1,215,096 1,297,974 
Maintenance and repairs_ Sa eae ee ; 255,880 252,628 
Appropriation for retirement reserves_-. ee es 510,000 
Provision for depreciation.___...__..-.-_-~----- 530,000 ee 
Amortization of limited-term investment____-- 7,051 7,270 
Taxes (other than income taxes)________-_-___ 630,001 717,298 
Provision for Federal income tax_-_-_-- . 276,000 392,000 
Provision for Federal excess profits tax________ *207,000 133,000 

Net operating revenues______-_------------- $2,545,277 $2,247,497 
Rent for lease of electric plant____-_~- tenance 239,214 239,386 

Net operating income ----------~--~---- —" $2,306,062 $2,008,111 
Other income (net)--------------- bint enemtsien weet Dr32,154 2,026 

Gross income ~---.----------------------- $2,273,908 $2,010,137 
Interest on long-term debt___-~- — 763,076 842,500 
Amortization of debt discount and expense acme 119,129 203.223 
Other interest -.------ ne es - 3,197 5,026 
Interest charged to construction eS Secninee Cr1,852 Cr3,049 
Amort. of preliminary costs of projects aband. 40,520 40,520 
Miscellaneous income deductions_____------~-~- 59,968 21,982 

Net income —.....-----—------~---.---------- $1,289,869 $899,935 
7% cumulative preferred “stock dividends. a 287,115 252,262 
6% cumulative preferred stock dividends_. 83,379 75,000 
6% cumul. preferred stock, series of 1927, ‘divs. 479,475 427,740 
Common stock dividends --~------~-----~-~~--- 234,000 Stat 
Earnings per common share___----~~- $2.56 £1.31 


*After deducting post-war credit of $23, 000. 


Balance Sheet, Dec. 31, 1942 


Assets—Utility plant, $35,693,030; investments, $883,304; post-war 
refund (Federal excess profits tax), $23,000; cash on hand and demand 
deposits, $784,050; working funds, $6,965; temporary cash investments 
(U. S. Treasury bills and notes), $599,530; accounts and notes receiv- 
able (less reserve for uncollectible accounts and notes of $82,398), 
$476,975; materials and supplies, and merchandise, $268,217: indebted- 
ness of affiliated company, $50,888; accounts receivable (other), 
$17,244; prepayments, $21,133; deferred charges, $1,280,974; discount 
and expense on capital stock, $415,121; total, $40,520,431. 


Liabilities—7% cumulative preferred stock (par $100), 
6% cumulative preferred stock (par $100), $779,300; 6% cumulative 
preferred stock, series of 1927 (par $100), $4,576,100; common stock 
(312,000 shares, no par), $7,800,000; long-term debt, $16,650,000; serial 
notes payable, $350,000; accounts payable, $49,694; customers’ deposits, 
$63,916; acerued taxes, $629,772; accrued interest, $180,364; other ac- 
crued liabilities, $2,636; dividends declared, $278,983; indebtedness to 
affiliated companies, $880; deferred liabilities, $166,062; reserves, $4,- 
418,392; contributions in aid of construction, $78,027; capital surpius, 
$403,177; reduction surplus, $487,096; earned surplus, $1, 168, 725; total, 
$40,520,430.—V. 157, p. 1939. 


$2,437,300; 


California Water Service Co.—Earnings— 











12 Mcs. Ended May 31— 1943 1942 
Operating revenues _________ gta tatiana $3,152,889 $2,939,939 
ES SS EP ee ee es oS 1,246,586 1,164,229 
General and engineering expenses chargeable 

GD. GD cctatrtctdidie comensinchse 38,294 44,900 
ES TS es Paes 117,081 99,986 
I SE PS SE er eee 251,131 250,177 
Provision for depreciation SE CD ER SE ASE 329,278 316,113 

Net earnings from operation —~___--__ -~..___ $1,247,108 $1,154,334 
ee i staan aiatieetal 11,279 8,269 

Gross corporate income .................... $1,258,386 $1,162,604 
Interest on first mortgage bonds _______ bee ite 475,280 463,652 
Interest on instalment note __________________ 245 3,254 
GE a ee 960 1,711 
Interest during construction (Cr)_____________ 991 1,357 
Amortization of debt discount and expense____ 34,541 35.337 
Loss on disposal of Redding property_._.__--...  — _-__ 23,270 
Miscellaneous income deductions ~_________._~- ae =§8=—s tw 
Provision for Federal income tax —~____.______ 227,844 107,136 

5 QS Se ee ee $517,507 $529,601 
Dividends on preferred stock ____-_-_________ 208,502 208,501 


-——-V. 157, p. 2144. 


Canadian Food Products, Ltd.—Debentures Called— 


The company has advised the Toronto Stock Exchange that an 
additional 790 shares have been issued in connection with conversion 
of $15,800 principal amount of debentures on the basis of one common 
share for each $20 principal amount of debentures. There are now 
25,251 common shares outstanding. 

On July 15, 1943, the company will redeem all of its 6% convertible 
debentures then outstanding at par plus a premium of 3%, together 
with interest, upon surrender of debentures, at the office of Premier 
Trust Co., Toronto, Ont., Canada.—V. 157, p. 438. 


Canadian International Investment Trust, Ltd. — To 
Pay 50-Cent Dividend On Preferred Stock— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the 5% cumulative preferred stock, par 
$100, payable Sept. 1 to holders of record Aug. 2. A similar distribu- 
tion was made on June 1, last, and in previous quarters. Arrearages 
as of June 2, 1943, amounted to $35.50 per share.—V. 157, p. 1646. 


Canadian National Ry.—Earnings— 


Period End. May 31— 1943—-Month— 1942 1943—5 Mos.—1942 
$ $ 


$ $ 
37,073,000 29,687,000 171,224,000 137,626,000 
28,320,000 21,917,000 135,657,000 107,553,000 


Operating revenues _ 
Operating expenses —_~- 





Net revenue 8,753,000 17,770,000 35,567,000 30,073,000 


—V. 157, p. 2345. 


Canadian Pacific Ry.—Preference Dividend— 


The directors on June 14 declared a dividend of 2% on the 4% 
non-cumul. preference stock in respect of the year 1943, payable on 
Aug. 3 to holders of record June 30. A similar payment was made 
on Feb. 1, last. 

Week Ended June 14— 

Traffic earnings i = 
—V. 157, p. 2345. 


1943 1942 
$5,488,000 $4,654,000 


Callite Tungsten Corp.—10-Cent Distribution— 


The directcrs have declared a dividend of 10 cents per share on 
the common stock, payable Aug. 5 to holders of record July 21. A 
similar payment was made on Jan. 26, last, and on Aug. 6, 1942, 
which compares with 15 cents paid on Jan. 26, 1942.—V. 157, p. 1144. 


Caterpillar Tractor Co.—Earnings— 


Period End. May 31— 1943—-Month—-1942 1943—-12 Mos.—-1942 
$ $ 


$ $ 
Net sales ___- _. .12,777,325 10,511,264 160,541,662 105,104,781 
Net profit ; 573,063 479,220 7,749,196 5,970,470 

For the 5 months ended May 31, 1943, net profit was $2,730,380, 
equal to $1.45 a share, comparing with a net profit of $1,983,633, or 
$1.05 a share for 5 months ended May 31, 1942. Net sales for the 
5 months period amounted to $64,125,720 in 1943 and $45,752,908 in 
1942. 

Note—The report states that operations at Peoria, Illinois were 
adversely affected during the last week of May and the first week of 
June by the worst flood conditions in the history of the Illinois River 
which required shutting down of t..e plant and sending most of the 
employees and much equipment and material to the levees to protect 
them. No damage to the plant was sustained.—V. 157, p. 2144. 


(The) Celotex Corp.—Splits Preferred Stock On A 
5-for-1 Basis—Additional Common Stock to Be Offered 


The stockholders on June 18 voted overwhelmingly in favor of 
amending the certificate of incorporation to split each share of $100 
par value 5% cumulative preferred stock into five shares of $20 par 
value 5“ cumulative preferred stock. The vote was 96% in favor of 
the amendment. 


Stockholders by like percentage of votes approved the issuance and 
sale of 134,067 shares of common stock of the corporation at $10.50 
per share, of which not exceeding 70,226 shares may be offered rat- 
ably to the common stockholders on the basis of one new share for 
each ten shares held and 63,841 shares may be offered to employees, 
officers and directors of the corporation and to a limited group of 
other persons. 





Earnings for Six Months Ended April 30 (Incl. Subs.) 
1943 1942 
Earnings before prov. for income and excess 
profits taxes —_ a $1,729,354 $1,430,360 
Prov. for income and excess “profits taxes —_ *1,247,697 912,347 
Net profit _----- ist cg. Apna $481,657 $518,013 
Earnings per ccmmon share. $0.63 $0.69 


*Computed under the 1942 Revenue Act.—V. 157, p. 2038. 


Central RR. Co. of N. J.—Interest Claim Postponed— 


Federal Judge Guy L. Fake of Newark, N. J., on June 21 postponed 
indefinitely action on a petition by a group of bondholders of the 
company for a year’s interest on 4% and 5% bonds. The Court said 
the postponement was taken because of ra‘lroad tax litigation now 
before New Jersey State courts.—V. 157, p. 2212. 


Central & South West Utilities Co. (& Subs.)—Earns. 

















3 Mos. End. March 31— 1943 1942 
Cyeencmer Sarees en ee $9,993,123 $9,256,478 
CCRRTINE GID | noe ee 5,025,150 4,663,152 
Taxes, other than Fed. income & excess profith 959,653 941,586 
Federal income taxes... 654, 689,828 
Federal execas profits tax... .. 802,249 307,047 
Charges in lieu of income & excess profits taxes 28,000 222,758 

wee Goareeen See. 2. ee $2,463,911 $2,432,106 
Geer TGR Cs hati sieienn ett 10,763 1,398 

Geems WE oheceiccce ne oe Se a $2,474,674 $2,433,504 
Interest and other deductions _.____ 1,705,892 1,707,821 

Consolidated net income —_..-_-____________ $768,782 $725,683 

Earnings of Company Only 
PID Siccorteuihitles ttncncintedtheiatetaterenanstabadimeotne, $394,077 $393,948 
General and administrative expenses.____.______ 5,338 3,853 
Taxes, other than Fed. income & excess profits 1,670 17,774 
| (Ue tC Se 23.055 21,973 
me EE, 5 A ace $364,014 $350,347 
Interest on long-term debt ........--.----2-. 0 fc J 
Pe emer eee | a ee $364,014 $347,482 


—V. 157, p. 1524. 


Central Illinois Light Co.—Earnings— 
Period End. May 31— 1943—Month—1942 194312 Mos.—1942 














Gross revenue ________ $901,328 $834,468 $11,327,275 $10,708,804 
Operating expenses ___ 372,567 329,434 4,485,143 4,121,673 
Deprec. & amort. —__- 128,000 128,000 1,536,000 1,494,000 
General taxes ________ 236,129 253,130 1,172,076 1,177,035 
Puderes ipedine tamel.. -- cic. ~< auecen 752,900 963,200 
Wed. excess profits tames tke ll tewe 1,303,500 714,027 

Gross income _______ $164,632 $123,904 $2,077,657 $2,238,870 
Int. & other deducts. 53,014 59,248 699,969 696,710 

Net income _________ $111,618 $64,655 $1,377,687 $1,542,160 
Divs. on pfd. stock____ 41,800 41,800 501,606 501,606 
Amort. of pfd. stk. exp. PS Res. <sihtsenion a et 114,853 

ee $69,818 $22,855 $876,081 $925,701 


—V. 157, p. 2345. 
Central States Electric Co.—Accrued Dividend— 


The directors have declared the following dividends on account of 
accumulations, all payable June 30 to holders of record June 15: 43% 
cents per share on the 7% preferred A stock, par $100; 10.937 cents 
per share on the 7% preferred A stock, par $25; 37% cents per share 
on the 6% preferred B stock, par $100, and 9% cents per share on 
the 6% preferred B and 6% preferred C stocks, par $25. Like amounts 
were paid on March 31, last, and in each quarter of 1941. 

Arrearages as at April 1, 1943, amounted to $61.68% per share on 
the 7% preferred A stock, par $100; $15.7405 on the 7% preferred A 
stock, par $25; $54.12% on the 6% preferred B stock, par $100, and 
$13.44625 on the 6% preferred B and 6% preferred C stocks, par $25.— 
V. 157, p. 1266. 


Champion Paper & Fibre Co.—New Vice-President— 


John P. Osborne, who joined the above organization in 1925 and 
was made Manager of the New York office in 1940, has been elected 
a Vice-President—V. 157, p. 1144. 


Chesapeake & Potomac Telephone Co. (D.C.)—Earns. 


Calendar Years— 
Local service revenues 
Beet WET SOUND acme oboe ncensnes 
Miscellaneous revenues 
Uncollectible operating 


1942 1941 
$16,384,274 $13,354,568 
4,347,251 1,763,792 
840,718 
Dr76,000 Dr53,000 


$21,496,243 $15,830 628 
8 





Total operating revenues 


Oe a a 4,923,941 = 388. 
Depreciation expense __._._.________- a 3,061,146 
RE a ei 4,746,482 3 vast 
Commercial GRNOREOG oo. ok eee 1,928,472 1,523,698 
ee ne, ET a as a lle 95,443 3,947 
General and miscellaneous expenses: 

Executive and legal departments____________ 150,571 133,877 

Accounting and treasury departments______-_ 674,147 456,288 


Provision for employees’ service pensions _-_- 351,624 263,885 








Employees’ sickness, accident, death, and 
other benefits ___ wile 165,338 111,203 
Services received under license ‘contract- eoehepvanth 289,508 216,485 
Other general expenses ____ PE Base 281,289 90,354 
Expenses cha~ged to construction. __._____ Cr 175,578 145,972 
Net operating revenues (before taxes)_._... $5,003,861 $4,061,845 
Sr I i 998,639 577,863 
ff ig SRS ieee Sate 1,111,567 928,758 
Net opetating income —...............-- $2,893,655 $2,555,223 
Other income Laldee 104,341 122,940 
Miscellaneous deductions from income ________ 120,809 145,342 
BS ES Sera 1,160,407 1,023,654 
Net income transferred to surplus____._.__~ $1,716,781 $1,509,168 

Balance Sheet, Dec. 31, 1942 

Assets—Telephone plant, $79,924,432. Other investments, $53,440; 
cash, $303,831; special deposits, $193,931; working funds, held by 


employees, $36,932; accounts receivable, $5,357,192; material and sup- 
plies, $734,210; prepayments, $218,583; other deferred charges, $207,- 


396; total, $83,029,949. 


Liabilities—-Capital stock, $50,000,000; advances from American Tel. 
& Tel. Co., $9,150,000; notes sold to trustees of pension fund, $1,- 
881,601; advance billing and customers’ deposits, $328,684; accounts 
payable and other current liabilities, $2,379,232; accrued liabilities not 
due, $1,280,695; deferred credits, $58,107; depreciation reserve, $13,- 
566,580; ccentributions of telephone plant, $15,000; unappropriated sur- 
plus, $4,370,049; total, $83,029,949.—V. 156, p. 1324. 


Chicago, Milwaukee, St. Paul & Pacific 
organization Case Remanded to ICC— 


Federal Judge Michael L. Igoe at Chicago on June 21 signed an 
order remanding the proceedings of the road’s reorganization case 
to the Interstate Commerce Commission, together with an opinion on 
the matter of ‘Pieces of Lines East.”’ 

The U. S. Supreme Court had previously remanded the St. Paul 
case to the lower court for further determination of fact in connection 
with 17 pieces of short lines and clarification of how these lines 
— be treated in allocation of securities under a reorganization 
plan. 

Judge Igoe, in his opinion, stated that there were 17 pieces of line 
in the controversy, and that only one, a line from Nekoosa Junction 
to Nekoosa, Wis., appears subject to the lien of the road’s general 
mortgage as the mortgage of first lien. The remaining 16 pieces 
were found subject to the lien of the first and refunding mortgage. 

Clarification of this point by the lower court should enable the 
ICC to work out an amended plan of reorganization to the satisfaction 
of various security holders’ groups. Judge Igoe’s order transmitting 
the case to the ICC for further consideration also contained the sug- 
gestion that any reorganization manager or managers appointed in 
the St. Paul case should be subject to ratification by the Federal 
Court - 


Ry.—Re- 


Former Official Resumes Duties— 


O. N. Harstad, of Chicago, who was ‘‘drafted’’ last December by 
the Office of Defense Transportation for service in Washington, D. C., 
returned to Chicago on June 22 and resumed his duties as General 
Manager of the Milwaukee road's eastern lines and, in addition, is 
appointed Assistant Chief Operating Officer for the system, according 
to announcement by J. T. Gillick, Chief Operating Officer —vV. 157, 
p. 2212. 


7 et Nee 
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Chicago & North-Western Ry.—Interest Payments— 


Pursuant to order of the U. S. District Court for the Northern 
District of Illinois, Eastern Division, payment will be made beginning 
July 1, 1943, on presentation for stamping of the following coupons: 
4a) $29.90 per $1,000 on coupon due Nov. 1, 1936, from the 4%“ gen- 
eral mortgage gold bonds of 1987, due 1987, Stamped; payment on 
registered bonds will be made to holders of record at the close of 
business on June 30, but only on presentation of such bonds for 
stamping. 

(b) $34.60 per $1,000 bond on-covpon due July 1, 1936, from 8t. 
Louis. Peoria & North Western Ry. Co. guaranteed first mortgage 5% 
gold bonds, due 1948; payment on registered bonds will be made to 
holders of record at the close of business on June 30, but only on 
presentation of such bonds for stamping. 

(c)} $32.50 per $1,000 bond on coupon due July 1, 1936, from Mil- 
waukee & State Line Ry. Co. guaranteed first mortgage 3'2% gold 
bonds, due 1941; payment on registered bonds will be mdae to holders 
of record at the close of business on June 30, but only on presenta- 
tion of such bonds for stamping. 

Interest on all issues is payable at 
Western Ry. Co., New York, N. Y.—V. 


Chicago, Rock Island & Pacific 
pended From Dealings— 

The Board of Governors of the New York Stock Exchange, at a 
meeting June 17, suspended from dealings the common stock ‘($100 
par); 6% preferred stock ($100 par), and the 7% preferred stock 
($100 par) of the company. The bonds of the company will continue 
on the list. 

The U. S. District Court for the Northern District of Illinois, Eastern 
Division, handed down an opinion, dated June 3, 1943, in which the 
court found without merit, with two exceptions, the objections to the 
plan of reorganization. The plan makes no provision for the above 
three stock issues of the company and has been approved by the Inter- 
state Commerce Commission. The two exceptions relate to the claim 
of discrimination as between two groups of bondholders and the pro- 
visions relative to the appointment of reorganization managers. 

The opinion of the District Court states that ‘“‘but for the two 
excepions noted, the court is satisfied and concludes that the provisions 
of the plan comply with subsection (b) of Section 77 of the Bank- 
ruptcy Act, that the plan is fair and equitable, affords due recognition 
to the rights of each class of creditors and stockholders, does not 
discriminate unfairly in favor of any class of creditors or stockholders, 
and will conform to the requirements of the law of the land regarding 
the participation of the various classes of creditors and stockholders.” 

It appeared to the Board of Governors that. while the Court did not 
approve the plan, the court’s opinion considered together with the 
approval of the plan by the Interstate Commerce Commission makes 
advisable the suspension of the above securities at this time.—-V. 157, 
p. 2145. 


Childs Co.—Bankruptcy Case to Be Referred to A 
Special Master— 

Federal Judge Simon H. Rifkind on June 24 decided to refer to a 
special master the issues in an involuntary bankruptcy petition filed 
against company, and in the answer of the company denying in- 
solvency. 

Hamilton Rickaby, counsel for the company, stated in court that 
executives of the company are attempting to formulate a plan to 
adjust the financial situation without the necessity of a court reor- 
ganization. He stated that he is not at liberty to disclose details at 
this time. 

Mr. Rickaby also said holders of about two-thirds of the old deben- 
tures, which matured April 1, this year, had assented to a voluntary 
plan for the exchange of the securities for new debentures maturing 
in 1957. 

Attorneys representing the petitioning creditors and the SEC urged 
that an involuntary petition under Chapter 10 may be maintained 
upon the allegation that a debtor is unable to meet its maturing obliga- 
tions, even though it is actually solvent, and they pointed out that the 
company’s answer, denying insolvency, had failed to deny inability 
to meet maturing obligations. 

Mr. Rickaby stated that were it not for the maturity of the deben- 
tures last April, the company would be in an actually prosperous busi- 
ness today. 

The net income for the first quarter of this year amounted to 
$175,000, after all interest on the debentures was paid and after an 
allowance for depreciation, he said. 

Mr. Rickaby also said that the management, after negotiating with 
individual landlords during the early part of 1942, succeeded in reduc- 
ing the company’s annual rental obligations to $2,000,000 from $2,- 
800,000.—V. 157, p. 1940. 


office of Chicago and North 
157, p. 2345. 


RR.—Stocks Sus- 


Chilean Nitrate & Iodine Sales Corp.—Interest— 


Holders of Corporacion De Ventas De Salitre Y Yodo De Chile 
(Chilean Nitrate and Iodine Sales Corp.) 5’) sterling income deben- 
tures are being notified that interest at the rate of 242% for the 
half-year ending June 30, 1943 will be paid in full on or after June 
30. The interest will be paid in sterling at the London office of 
J. Henry Schroder & Co., or at the option of the holders in dollars 
at the office of J. Henry Schroder Banking Corp., in New York, 
or in Swiss francs at the office of Credit Suisse in Zurich, Switz- 
erland, at the current London rate of exchange on the day of presen- 
tation of coupon No. 18.—V. 157, p. 1940. 


Chrysler Corp.—Announces New Process— 


The company on June 21 announced a new process of putting to- 
gether aluminum alloy, wooden or rubber aircraft parts without rivet- 
ing or welding called ‘“‘Cycleweld,"’ which opens the way for stronger, 
cheaper, and “easier to build’’ aircraft. 

The ‘‘Cycleweld’’ process was developed by S. G. Saunders of Chrys- 
ler Corp. production process department, working in cooperation with 
Lt.-Col. Paul H. Kemmer of the Army Air Forces Material Center, Lt.- 
Com. A. B. Scoles of the Navy Bureau of Aeronautics, and the Good- 
year Tire & Rubber Co. of Akron, Ohio. 

Cyclewelding is achieved by putting a specially prepared cement on 
the surfaces to be connected and then applying heat and pressure to 
the joints. This cement can be brushed on or made in the form of 
tape and laid on. The process can be used to unite metal to metal, 
metal to wood, metal to rubber, and metal to plastic in almost any 
desired combination. 4 

The composition of the cement is a war secret, as are specific details 
of the process. 

Tests were recently made comparing Cyclewelded and riveted metal- 
to-metal joints. It was found that the ultimate sheer strength of the 
Cyclewelded joints was almost twice that of the riveted joints. Impact 
strength was many times greater. Creep strength was 50% greater. 

Some experiments were made comparing riveted and Cyclewelded 
lanier metal joints. The Cyclewelded joints were much stronger and 

r. 

Not only are Cyclewelded parts better than those riveted or spot 
welded, but they are far less costly to make. On one part alone 
Chrysler Corp. has found that it can save 90% in cost as compared 
with riveting, in addition to a great deal of manufacturing time. The 
Same is true, in a greater or lesser degree, with all other parts that 
can be Cyclewelded. 

The Chrysler Corp. is in production on many Cyclewelded parts and 
has offered the use of the Cyclewelded method to all manufacturers 
of war equipment free for the duration of the war.—V. 157, p. 2346. 


City Auto Stamping Co. (& Subs.)—Earnings— 


12 Mos. End. Mar. 31 1943 1942 1941 
*Net profit $713,990 $455,633 $424,734 $461,317 
tEarnings per share__ $1.90 $1.22 $1.13 $1.23 

“After depreciation, Federal taxes, etc. +On 375,000 shares of com- 
a stock (no par). 

ote—Federal income taxes for 12 months’ period ended March 31 
tetaled $1,177,928 in 1943 and $546,112 in 1942.—V. 156, p. 1603. 


1940 


Cleveland-Cliffs Iron Co.—$1.25 Accrued Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the $5 cumul. preferred stock, no par value, 
payable June 30 to holders of record June 23. A distribution of $1 
~ gg a rr = or 14, last. Payments in 1942 were as 
ollows: r 3 ; June and Oct. 5, $1.25 each; Dec. 2 1.50; 
and Dec. 28, $1.—V. 157, p. 1807. cies 


Cliffs Corp.—20-Cent Distribution— 


A dividend of 20 cents per share has been declared on the common 
stock, par $5, payable June 30 to holders of record June 23. A like 
amount was paid on April 7, last, and March 20, June 30, Oct. 5, 
Dec. 2 and Dec. 28, 1942.—V. 157, p. 2246. 


Colorado & Southern Ry.—Tenders Sought— 

The Fort Worth & Denver City Ry. Co., 547 West Jackson Blvd., 
Chicago, Ill., or at the office of N. Stockhammer, fiscal agent, 2 Wall 
St.. New York, N. Y., will until 12 o'clock Noon ‘E.W.T.) on July 15, 
1943 receive bids for the sale to either of them of Colorado & 
Southern Ry. general mortgage 442‘ gcld bonds, series A, due 1980, 
or certificates of deposit for said bonds deposited under the Plan of 
Adjustment dated June 30, 1942, to an amount sufficient to exhaust 
the sum of $2,000,000. 

The Colorado & Southern 
have been authorized by the 
more than $4,000,000 for retirement 
previously has received tentative approval by 
Corp. and now will be submitted for approval by bondholders.—V 
p. 2364 - 


Columbia Gas & Electric Corp.—SEC Permits Corpo- 
ration to Withdraw Its 1939 Plan 


The Corporation was permitted June 23 by the Securities and Ex- 
change Commission to withdraw a plan filed on Feb. 24, 1939, under 
Section 11 (E) of the Public Utility Holding Company Act, respecting 
the proposed retention by Columbia of its interests in properties owned 
by American Fuel & Power Co. which is undergoing reorganization. 

Columbia requested the withdrawal because of change in conditions 
which transpired since the time of filing of the plans.—V. 157, p. 2146. 


Ry. and Fort Smith & Denver City Ry. 
U. 8S. District Court at Denver to use 
of outstanding debt The plan 
Reconstruction Finance 
157, 


Columbia Pictures Corp.—Earnings— 


39 Weeks Ended March 27— 
Profit after charges but before taxes 
Federal income and excess profits taxes 


1942 
$1,590,000 
648,000 


1943 
$3,320,000 
2,288,000 

Net profit ‘ : ‘ PN ae $1,032,000 $942,000 
Earnings per common share ’ $2.39 $2.15 

Net profit for 13 weeks ended March 27 were about $282,000, or 
$0.63 a share for the common stock, against $205,000, or $0.42 a share 
in the same period in 1942. Tax provisions for the quarter were 
$688,000 in 1943, comparing with a deduction of $129,000 in 1942.— 
V. 187, p. 1077. 


Commercial Investment Trust Corp.—Special Offering 
—A special offering of 19,000 shares of common stock 
(no par) was made June 18 by Shields & Co. on the New 
York Stock Exchange. The price was $41.50 a share, 
with a special commission of 55 cents a share. The saie 
was completed in 45 minutes.—V. 157, p. 2146. 


Commercial Milling Co., Detroit, Mich.—Bonds Called 


All of the $110,000 outstanding 6% 1st mortgage gold bonds dated 
July 2, 1928, have been called for redemption as of July 1, 1943, at 
par and interest. Payment will be made at the Detroit Trust Co., 
trustee, Detroit, Mich. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 17, 1943, amounted to 
233,481,082 as compared with 202,549,514 for the corresponding week 
in 1942, an increase of 30,931,568 or 15.27’. .—V. 157, p. 2346. 


Connecticut Power Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943 a total 
of $19.000 of 1st and general mortgage 34%‘ series ‘‘B’’ bonds of 1967 
at 102 and interest. Payment will be made at the Hartford National 
Bank & Trust Co., trustee, 777 Main St., Hartford, Conn.—V. 157, 
p. 991. 


Connecticut Railway & Lighting Co.—Report— 
i2 Months End. Dec. 31 1942 1941 
Operating revenues = $5,016,411 $3,438,335 
Operating expenses & maintenance 2,623,042 2,052,201 
Provision for depreciation 402,202 373,619 
Provision for taxes 1,019,091 497,461 


1940 
$2,818,331 
1,792,541 
353,166 
341,703 
$330,921 
411,374 


$515,054 
418,993 


$972,076 
422,307 


Net 
Other 


operating revenue 
income, net 


$742,295 
357,695 


$1,394,383 
309,034 
500,000 


$9234 047 
329,295 


Gross income 
Income deductions 
Provision for contingencies_- 


Net income $585,349 $604,752 $384,600 
Reservations of net income: 
Int. on long-term debt, held in 
and called for sinking fund 


Annual sinking fund requirement 


261,563 
66,285 


275,468 
66,285 


289,958 
66,285 
Balance to surplus $229,106 $262,999 $56,752 
Note—No provision is considered necessary for Federal excess profits 

tax. 

Balance Sheet Dec. 31, 1942 
Assets—Investments, $32,787,672; sinking fund, $391,698; miscel- 
laneous special funds, $137,874; cash on hand and demand deposits in 
banks, $466,832; special deposits, $321,900; temporary cash invest- 
ments, U. S. Government, $992,000; accounts receivable, $10,442; rental 
receivable, $160,289; interest receivable, $1,230; materials and sup- 
plies, $101,477; deferred debits, $57,151; total, $35,428,565. 


Liabilities—Preferred stock (Par $100), $8,142,900; common stock 
(Par $100), $8,977,200; long-term debt, $6,777,000; accounts payable, 
$81,023; wages payable, $28,577; unredeemed tickets, $60,041; matured 
interest, $311,513; accrued Federal income taxes, $721,805; other Fed- 
eral taxes accrued, $35,204; accrued State taxes, $132,841; other cur- 
rent liabilities, $9,096; deferred credits, $13,401; reserves, $9,473,068; 
surplus, $664,796; total, $35,428,565.—V. 157, p. 2247. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 23 announced system output of electricity 
(electricity generated and purchased) for the week ended June 20, 
1943, amounting to 188,300,000 kwh., compared with 142,000,000 kwh. 
for the corresponding week of 1942, an increase of 32.6%. Local dis- 
tribution of electricity amounted to 185,800,000 kwh., compared with 
139,900,000 kwh. for the corresponding week of last year, an increase 
of 32.8% .—-V. 157, p. 2346. 


Consolidated Gas Utilities Corp.—Earnings— 


Years Ended April 30— 1943 
Operating revenues $3,354,380 
Expenses and taxes __-_- 1,729,320 
Provision for depreciation and depletion 400,524 
$1,224,536 

3,446 


1942 
$2,758,672 
1,425,895 
391,212 
$941,565 
10,390 
$1,227,982 $951,955 
323,370 353,803 


’ $904,612 $598,152 
Balance Sheet, April 30, 1943 


Assets—Property, plant, and equipment, $15,255,994; intangible 
assets, $842,663; investments, $16,225; cash in banks and on hand, 
$610,343; U. S. Treasury tax savings notes, $605,955; accounts receiv- 
able (less reserve of $14,063), $349,055; indebtedness of employees, 
$4,107; inventories of material and supplies for use in construction 
and-operation of the corporation’s property, $163,206; deferred charges, 
$94,749; total, $17,942,296. 


Balance __- 
Other income 
Gross income __- 
Income deductions - 


Net income — 


Liabilities—Capital stock (common, par $1), $886,026: funded debt, 
$7,020,000; accounts payable, $106,435; accrued taxes (other than Fed- 
eral and State taxes on income), $48,740; accrued interest, $72,406; 
accrued misceilaneous liabilities, $11,403; provision for Federal and 
State taxes on income, $280,786: consumers’ deposits, $162,354: re- 
serves, $4,070,414; deferred credits, $1,551; contributions for exten- 
Sions (not refundable), $4,694; capital surplus at organization. $3,- 
375,368; paid-in surplus, $8,378; earned surplus, $1,893,740; total, 
$17,942,296.—V. 157, p. 2039. 


Consolidated Rendering Co.—To Pay $4 Dividend— 


The directors have declared a dividend of $4 per share on the no 
par value common stock, payable June 28 to holders of record June 
22. This compares with $3 paid on May 24, last,' and with $2 each 
on March 15 and April 19, 1943 Disbursements during 1942 were 
as follows: March 30, $1.50; May 25, $1; June 24, $3; Nov. 9, $1.50; 
and Dec. 19, $2.—V. 157, p. 2039. 


Consolidated Textile Co., Inc.—Listing— 


The New York Curb Exchange has authorized the 
$1,138,825 outstanding 15-year 5’. income debentures due Aug. 27, 
1953, ‘‘stamped’’ to evidence payment of 9.34% of principal amount; 
and (b) 267,431 outstanding shares of capital stock (par 10c.) with 
authority to add to the list 360,823 additional shares, upon official 
notice of issuance.—V. 157, p. 1741. 


listing of ‘a) 


Consolidation Coal Ce., Inc.—Listing of Stocks— 


The New York Stock Exchange has authorized the listing of 58,129 
shares of $2.50 cumulative preferred stock, (par $50), and 116,258 
additional shares of common stock, (par $25), upon reclassification of 
and in exchange for the presently outstanding 58,129 shares of 5% 
preferred stock (par $100) and for the listing of: 116,258 additional 
Shares of common stock, upon official notice of issuance from time 
to time on conversion of shares of $2.50 cumulative preferred stock. 

The stockholders on June 10 approved a plan of recapitalization 
involving the reclassification of the 58,129 shares of 5% preferred 
stock ‘par $100), presently outstanding, so that each share thereof 
will be reclassified into one share of $2.50 cumulative preferred stock 
(par $50) and two shares of common stock (par $25). 

Earnings for Quarter Ended, March 31, 1943 (Incl. Subs.) 
Sales of coal to public, incl. coal produced & purch., etc... $8,873,463 
Gross income from other operating sources— 
Coal royalties 
Other sources 


43,992 
767,122 
$9,684,577 
8.497, 287 


Total 4 en eens 
Operating expenses, taxes, insurance and royalties___ 
$1,187,291 

32,216 


Earnings from oper. before prov. 


for deprec. and depletion 
Other income lh 


$1,219,506 
74,877 
3,547 
247,245 
59,440 
414,331 


Total income 
Interest on funded debt 
Interest on unfunded debt 
Depreciation 
Depletion 
Provision for Federal income 
Net income $420,067 
Outstanding common 338,434 
Earnings per share ce $1.02 
This compares with a net profit of $331,736, equal to 76 cents a 
ccmmon share for the quarter ended March 31, 1942, when Federal 
tax provision amounted to $345,757. 
Note—-Due to present uncertainties it is not possible to predict 
the amount of excess profits taxes which may become payable for the 
year 1943 and accordingly no provision has been made for such taxes. 


Interest on Bonds— 


Payment will be madé beginning July 
contingent interest coupon due Oct. 1, 1938, from the 25-year 5% 
sinking fund bonds, due 1960 Interest is payable at offices of Guar- 
anty Trust Co., New York, Old Colony Trust Co., Boston, and Baltimore 
National Bank, Baltimore.—V. 157, p. 2346. 


shares 


1 of 2%% on surrender of 


Consumers Power Co.—Earnings— 


Period End. May 31 1943-—-Month—1942 1943—-12 Mos.—-1942 
Gross revenue $4,593,580 $4,097,615 $54,511,205 $51,551,249 
Operating expenses 1,810,718 1,520,471 20,254,365 18,.887.668 
Deprec. & amortization 567,290 561,040 7,505,574 6,711,857 
General taxes 1,207,077 1,084,691 3,083,407 3.351.435 
Federal income taxes 2,685,512 4.028.817 
Federal exc. prof. taxes 7,544,891 5,234,866 
$931,413 $13,437,456 $13,336,606 
394,370 5,686,935 4.579.084 


$1,608 .496 
390,397 


Gross income 
Int. & other deduct. 


$537,044 $7,750,521 
285,389 3,424,817 


$8,757,522 
3,424,816 


$618,098 
285,389 


Net income 
Divs. on pfd. stock 
Amortization of 

stock expense, 


pfd. 


etc. 65,278 783,339 


$186,377 


456,948 





Balance $332,709 $3,868,756 $4,549,367 


—V. 157, p. 2146. 


Continental Insurance Co.—Extra Distribution— 


The directors have declared an extra dividend of 20 cents per share 
and the usual semi-annual dividend of 80 cents per share on the 
capital stock, both payable July 10 to holders of. record June 30. An 
extra of 20 cents was also paid on Jan. 11, last, and on July 10, 1942, 
we an Jan. 10, 1942, an extra of 40 cents was disbursed.—V. 157, 
p. . 


Continental Telephone Co.—Income Account— 


Calendar Years-— 1942 
Gross earnings (dividends and interest) $180,023 
General and administrative expense 32,084} 
Provision for Federal income taxes 15,000 } 
Other taxes _- aed 2,445 | 


1941 
$176,410 


40,890 


$135,519 
16,443 


“ $130,494 
18,988 
$111,505 
2,500 
$109,005 
35,000 
53,625 
10,473 


Balance before other deductions 
Other deductions 


$119,076 
2,500 


Net income 
Amount appropriated for general contingencies 
$116,576 
35,006 
53.625 
20,947 


Balance of income 
7° preferred dividends 
642% preferred dividends 
Common dividends , ee 
Balance Sheet, Dec. 31, 1942 

Assets—Investmenis, $2,286,879; deferred expense in process of 
amortization, $164,428; cash in banks, $192,922; dividends receivable, 
$4,375; accrued interest receivable, $250; total, $2,648,854. 


Liabilities—-7“- cumulative participating preferred stock (par $100), 
$500,000: 6'2°- cumulative preferred stock (par $100), $825,000: com- 
mon stock (par $5), $1,047,350; accounts payable and accrued ciarges, 
$926; accrued taxes (‘including Federal income taxes of $15,518), 
$17,516; dividends payable, $22,363; employees’ benefit fund reserve} 
$4,786; capital surplus, $36,783: surplus reserved, $5,000; earned sur- 
plus, $189,131; total, $2,648,854 —V. 157, p. 2146. 


Corn Products Refining Co. — Lack of Grain Closes 
Pekin Plant— 


The first of Company’s three plants has closed down because the 
company can’t get corn with which to operate. It began to close down 
its plant at Pekin, Ill., June 22. This is the second largest of the com- 
pany’s plants, grinding about 60,000 bushels of corn daily. 

The corn on hand at the Kansas City plant, which grinds about 
25,000 bushels daily, is sufficient to keep that plant in operation only 
until June 30. The Argo, Ill., plant, which grinds 95,000 bushels of 
corn daily, has enough on hand to maintain operations until July 16. 

The corn supply situation of the Company probably is just about the 
same as for other processors, according to Morris Sayre, Vice President 
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of the Company. He predicted that most other companies will be 
forced to shut down unless some action is taken by the Government 
to restore the flow of corn from the farms to the mills. 

The Pekin plant has been running at capacity for the past two years, 
with no shutdowns except for necessary repairs. This is the first shut- 
down of any length since the company rebuilt the plant in 1917, Mr. 
Sayre said. 

Once the plant is closed, it will take longer to restore it to opera- 
tion than it did to shut it down, Mr. Sayre says. It will take a day 
and a half to start grinding, another day to produce the simplest 
starch, and 10 days to get corn sugar (dextrose). 

Mr. Sayre also expressed the fear that if the shutdown is of any 
length, the company will lose many of its 1,100 employees. 

Production of the Pekin plant amounts to roughly 1,000,000 Ibs. of 
starch, 600,000 lbs. of refined sugar, and a number of less important 
items daily. In addition, one-third of the corn processed goes back to 
the farm as high-protein dairy feed. 

The corn supply for the processors has dried up because the ceiling 
price on the grain yields the farmer less money than if he feeds it 
to hogs, and sells it as pork, Mr. Sayre said. 


65-Cent Dividend— 


The directors have declared a dividend of 65 cents per share on 


the common stock, par $25, payable July 26 to holders of record 
July 2. A similar distribution was made on Jan. 25 and April 26, last. 
Payments in 1942 were as follows: Jan. 20, April 20 and July 20, 
75 cents each; and Oct. 20, 65 cents.—V. 157, p. 1808. 


Coro, Inc.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 


common stock, no par value, payable July 1 to holders of record 
June 28. A similar distribution was made on Dec. 26, 1942, and 
on Dec. 27, 1941.—V. 157, p. 2247. 


Crosse & Blackwell Co.—Accumulated Dividend— 


The directors have declared a dividend of 25 cents per share on 
account of accumulations on the $1 cumul. and partic. Ist prefericd 
stock. par $10, payable July 1 to holders of record June 7. A similar 
distribution was made on July 1, 1941; none since.—V. 153, p. 392. 


Cuba Railroad—Interest 


In accordance with a transitory provision of the Constitution of 
Cuba, and the procedure for deposit, payments will be made on 
July 1, 1943, of $5 per $1,000 bond on surrender of the July 1, 1943, 
coupon from the first mortgage 5’, 50-year gold bonds, due 1952, and 
of $19.61 per $1,000 deposit receipt for said bonds ($4.63 interest 
payment, $14.98 principal payment) to holders of record at the close 
of business on June 21, 1943. 

Interest is payable on the bonds at the office of The Royal Bank of 
Canada, New York.—V. 157, p. 2247. 


Dallas Power & Light Co.—Earnings— 
Period End. May 31 1943—Month—1942 1943—12 Mos.—1942 











Operating revenues___ $724,151 $625,869 $8,306,669 $7,698,164 
Operating expenses 281,025 231.140 3,099,231 2,909,522 
Federal taxes ’ 128,597 101,210 1,256,271 1,290,948 
Other taxes ___- nae 62,015 59,259 729,288 693,564 
Property retirement re- 
serve appropriation__ 78.411 52,802 829,298 741,054 
Net oper. revenues__ $174,103 $181,458 “$2, 392, 581 $2,263,076 
Other income —-_--_---- 479 2,449 640 
Gross income —_---- $174, 582 $181, 458 $2, 395,030 "$2,263,716 
Interest on mort. bonds 46,667 46,667 560,000 560,000 
Other int. and deduc._- 1,773 13,392 338,483 76,077 
Net income -......- $126, 142 $121,399 “$1, 496,547 "$1,627,639 
Dividends applic. to pref. stks. for the period 507,386 507,386 
ORR sib bt lw oie $989,161 $1,120,253 
—V. 157, p. 2247. 


Dallas Railway & Terminal Co.—Earnings— 
Period End. May 31 1943—Month—-1942 1943—-12 Mos.—1942 





Operating revenues_-___— $497,567 $368,758 $5,356,023 $3,801,480 
Operating expenses__- 296,744 242,030 3,219,261 2,579,015 
Federal taxes -_--_-- 61,993 14,162 596,363 64,504 
Other taxes -_-.--- 19,848 14,127 198,010 163,205 
Property retriement re- 

serve appropriation __ 72,425 39,300 805,373 430,241 

Net oper. revenues__ $46, 557 $59,139 $537, 016 $564,515 
Rent for lease of plant_ 15,505 68,523 186,063 

Operating income___ $46,557 $43,634 $468,493 $378,452 
Other income «....... pins 25,667 iduakaiaman 

Gross income -. $46,557 $43,634 $494,160 $378,452 
Int. on mtge. bonds 22,344 23,515 278,243 282,180 
Other deductions_-_---- 59 1,963 3,116 24,784 

en So cmmcee $24, 154 $18,156 $212,801 $71,488 
Dividends applic. to pref. stk. for the period 26,901 103,901 

Balance —_~_- ~ $185,900 *$32,413 

*Deficit—V. 157, 'p. 2147. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended May 3j)— 1943 1942 
Gross earnings from utility operations $81,484,949 $74,517,258 
Operating and maintenance charges 55,440,825 50,867,533 
Normal tax and surtax_-_- 2,700,000 4,555,000 
Excess profits tax____~__-- 10,190,000 3,370,000 


$13, 154, 124 $15,724,725 





Balance, income from utility operations 
Other miscellaneous income. 74,898 272,102 
Cross corporate income $13,229,022 $15,996,827 
Interest on funded and unfunded debt 4,876,249 4,930,083 
Interest charged to construction Cri133,556 Cr78,414 
Amortization of debt discount and expense 521,860 


Net income $8,485,329 $10,623,297 


New Vice-President, etc.— 


Russell W. Symes, Secretary and General Accountant, has been 
elected a Vice-President. 
Reuben B. Crispell has been elected a director.—V. 157, p. 2147. 

Divceo-Twin Truck Co. (& Subs.)—Earnings— 

6 Mos. End. le 30— 1943 1942 1941 1940 
sast sales . s $1,080,516 $818,807 $1,778,781 $1,377,316 
*Net profit ' otha 44,352 24,479 227,150 185,218 
tEarnings per share. - $0.20 $0.11 $1.01 $0.82 

*After depreciation, interest, normal Federal income tax, etc. +tOn 
225.000 shares $1 par capital stock.—-V. 157, p. 1269. 


(Joseph) Dixon Crucible Co.—$1 Dividend, Etc.— 


The directors on June 21 declared a dividend of $1 per share on 
the $5.060,000 outstanding capital stock, payable June 30 to holders 
of record June 23. A similar distribution was made on March 31, 
last. and cn March 31, June 30, Sept. 30 and Dec. 23, 1942. 

The directors also declared a wage and salary dividend of 6” on 
their second quarter’s compensation in 1943 from current profits to 
those employees actively employed by the company on June 30, 1943. 
Three. six, nine and twelve months ago, a similar distribution was 
made.—V. 157, p. 1079. 


Dominion Oilcloth & Linoleum Co., Ltd.—Extra Div.— 


The directors have declared an extra dividend of 10 cents per 
share and the regular quarterly dividend of 30 c*nts per share on 
July 30 to holders of record June 30. Like amountr were disbursed 


29 and April 390, last, and in each quarter during 1942 and 


p. 1269. 


on Jan 
1941.—-V. 157, 





Dow Chemical Co.—Ludington Plant Opens— 


The opening of the Ludington, Mich., plant of the Dow Magnesium 
Corp. was announced on June 15. This unit is owned by Defense Plant 
Corporation and is operated by Dow Magnesium Corp. It is a vital 
companion to the first Michigan D. M. C. plant at Marysville which 
began production in April. 

Until June 15 the Marysville unit has been producing magnesium 
metal from magnesium chloride shipped from still another D. M. C. 
plant in Texas. From now on the Ludington division will spply this 
raw material in the form of ‘‘cell feed,’ a light flaky material, which 
will be shipped to Marysville and elsewhere in closed, hopper-bottom 
railroad cars. 

The entire project 
$40,000,000, 


in Ludington and Marysville cost more than 
it was stated. 

The Ludington plant, like its companion units in Michigan and 
Texas, was built by the Austin Company, with its main offices in 
Cleveland, Ohio. It includes lime-kilns, the first unit put into operation 
April 11, where dolomite rock is burned to produce lime; a power 
plant; carbonator plant; filter plant; evaporation-crystallizer and 
driers. At present auxiliary power is purchased from the Western 
Michigan Public Service for standby purposes and pumping. 

The Ludington site includes ample dock facilities on Pere Marquette 
Lake, a branch of Lake Michigan, in addition to excellent railroad 
connections. 

Officers of Dow Magnesium Corp. are: E. W. Bennett, President; 
A. P. Beutel and G. F. Dressel, Vice-Presidents; C. A. Campbell, 
Secretary; L. I. Doan, Treasurer; F. H..Brown, Assistant Treasurer; 
R. A. Addison, Robert Crisler, Wm. Groening, Jr... G. M. McGranahan, 
H. F. Smith and W. J. Truettner, Assistant Secretaries; D. J. Lands- 


borough, Comptroller; W. K. Martin, Assistant Comptroller; Charles 
Penhaligan, Auditor; Ivan A. Oden, Assistant Auditor, and R. J. 
Rinehart, Chief Clerk. 

Directors are: Dr. E. O. Barstow, Mr. Bennett, Dr. Beutel, Mr. 


Campbeil, Mr. Doan and Dr. Willard H. Dow. Most of the above men 
are also officers of The Dow Chemical Co.—V. 157, p. 2248. 


Dresser Manufacturing Co.—Has Large Orders— 


A new plan for replacing war-damaged power facilities of Rus- 
Sia’s small war plants behind the lines, through the use of a large 
number of small Diesel engine-driven electric generating units, was 
disclosed on June 22, by H. N. Mallon, President. 

As a part of America’s lend-lease program, one of Dresser’s divi- 
sions, Clark Bros. Co. of Olean, N. Y., is completing delivery of a 
$4,000,000 order for Diesel engines which represent a new develop- 
ment in the ‘supercharged two-cycle field. 

Mr. Mallon said that, as an outgrowth of Clark’s Diesel engine 
development, the company has received a $3,000,000 order from the 
United States Government for marine engines of a similar type. 
In addition to the new adaptation of the supercharged two-cycle 
principle to the Diesel field, he said the engine cylinder walls are 
finished with a porous-chrome hardening process which prolongs 
engine life, developed by the Van der Horst Corporation, also a 
member of Dresser Industries. 


New Director and Secretary— 


H. N. Mallon, President, has announced the election of Norman 
Chandler of Los Angeles as a member of the company’s board of 
directors, and of R. E. Reimer of Bradford, Pa., as Secretary and 
Treasurer. 

Mr. Chandler is President and General Manager of the Los Angeles 
“Times'’ and Secretary of the American Newspaper Publishers Associa- 
tion. He is also a director of Pacific Pump Works of Huntington Park, 
California, one of Dresser’'s subsidiaries. 

Mr. Reimer has been with the company since January, 1929, and has 
been Treasurer since May, 1932. His election to the additional office 
of Secretary fills a vacancy caused by the death of Merrill N. Davis — 
V. 157, p. 2248. 


Duluth, Winnipeg & Pacific Ry.—Earnings— 


May— 1943 1942 1941 1940 
Gross from railway_- $219,500 $183,200 $117,744 $121,573 
Net from railway-- 49,739 54,402 15,114 22,141 
Net ry. oper. inc. . 9,516 22,503 *7,818 702 

From Jan. 1— 

Gross from railway 1,055,400 934,400 667,746 589,191 
Net from railway 288,965 285,926 146,702 110,039 
Net ry. oper. inc. 89,726 106,390 4,381 *18,427 


*Deficit—V. 157, p. 2040. 

(E. I.) du Pont de Nemours & Co.—Acquisition— 

According to an Associated Press dispatch from Philadelphia, Pa., 
to du Pont company on June 12 announced the acquisition of The Pat- 
terson Screen Co. of Towanda, Pa., manufacturers of X-ray and 
fluoroscopic screens. The acquired firm, it was stated, will become 
the Patterson Screen Division of the du Pont Photo Products Depart- 
ment.—V. 157, p. 1941. 


(The) Duriron Co., Inc., Dayton, O.—Common Stock 
Offered—A banking group headed by Lee Higginson 
Corp. on June 16 offered 66,600 shares of common stock 
(par $5) at $12 per share. The offering does not repre- 
sent any new financing by the corporation. Other mem- 
bers of the offering are: Hornblower & Weeks; Stone & 
Webster and Blodget, Inc.; Maynard H. Murch & Co.; 
Graham, Parsons & Co.; Bacon, Whipple & Co.; Kalman 
& Co., Inc.; Wyeth & Co.; Alex. Brown & Sons; Farwell, 
Chapman & Co.; and Harold E. Wood & Co. The issue 
has been oversubscribed. 


Transfer agent, The Chase National 
Bank of the Manhattan Co. 

Capitalization—As of Feb. 28, 1943, the authorized capitalization 
consisted of 115,400 shares of common stock (par $5), all of which were 
issued and outstanding. The authorized number of shares has since 
been increased to 150,000 (to 124,300 on June 10, 1943, and suse- 
quently to 150,000) and 8,900 shares were issued in payment of a stock 
dividend on June 12, 1943. The capital securities of the company are 
now as follows: 


Bank, New York; registrar, 


Title— Authorized Outstanding 
Common stock ($5 par) inebtodiped 150,009 shs. 124,300 shs. 
Earnings and Dividends for Calendar Years 

Deprec. Federal 

*Net Sales & Amort tNet Profit Inc. Taxes Net Profit 

1933 $514,199 $32,674 $6,344 $1,189 $5,155 
1934 771,553 27,871 82,459 12,688 69,771 
1935 876,037 26,166 159,229 23,207 136,022 
1936 1,153,944 28,629 232,883 40,169 192.714 
1937 1,456,833 34,670 302,645 54,863 247,782 
1938 1,013,579 27,918 85,534 15,424 70,110 
1939 1,341,352 30,774 225,417 39,838 185,579 
1940 2,163,996 39,432 573,117 237,479 335,638 
1941 3,832,418 t67,900 1,119,458 696,768 422,690 
1942 5,357,580 791,160 1,148,075 $835,353 $312,722 
'43(2mo.) 894,547 119,446 161,011 $117,700 $43,311 
*After returns and allowances and freight. tBefore provision for 
Federa! income and excess profits taxes. tIncludes provision for 
amortization of defense facilities as follows: 1941, $19,346; 1942, 
$34,990; two months ended Feb. 28, 1943, $10,231. ‘SAfter deducting 


from provision for Federal income and excess profits taxes and adding 
to net profit the post-war refund of excess profits tax as follows: 


1942, $82,503: 1943, $11,300. 

Dividends——-The cash dividends paid by the company on each share of 
its common stock in each of the last five calendar years are as 
follows: 

1938 1939 1940 1941 1942 
$0.30 $1.05 $1.35 $2.00 $1.00 

A cash dividend of $0.25 per share was paid on April 15, 1943, and on 


June 9, 1943, a stock dividend of 8,900 shares was declared, payable 
to holders of record on that date. 

History and Business—The company was incorporated in New York 
May 1, 1912, as Duriron Castings Co. The present name was adopted 
on July 7, 1920. Company produces equipment and castings used in 
manufacturing, conveying, controlling and otherwise handling corrosive 
liquids and gases. Its most important products consist of a standard 








line of pumps, valves, pipe and fittings. 
fans, heat exchangers, steam jets, ejectors, and laboratory and other 
miscellaneous equipment in a variety of standard shapes and sizes. 
Underwriters—-The names of the several underwriters, the number 
of shares of stock which each has agreed to purchase from the selling 
stockholder and the number of shares to be delivered to each by the 
continuing stockholders are as follows: 


Underwriters— 
Lee Higginson Corp. 
Hornblower & Weeks... 
Stone & Webster and Blodget, Inc. 
Maynard H. Murch & Co. ____-_--__ 
Graham, Parsons & Co. ________-___ 
Bacon, Whipple & Co. ____ : 
Kalman & Company, Inc. 
Wyeth & Co. __ a 
Alex. 
Farwell, 
Harold E. Wood & Co. - 


Total 


Brown & Sons ~ sate 
Cee af OO. ack 


Additional products include 


Purchased Delivered by 


Balance Sheet, Feb. 28, 1943 


Assets—Cash 
(less reserve for doubtful accounts 


$690,368 ; 





From Selling Continuing 
Stockholder Stockholders 
—— 14,092 shs. 1,008 shs. 
aS 7,932 shs. 568 shs. 
? . 7,465 shs. 535 shs 
naeaiahes 6,999 shs. 501 shs 
ibe ile 6,532 shs. 468 shs 
SES: 4,199 shs. 301 shs 
4,199 shs. 301 shs 
3,733 shs. 267 shs 
Bbw 2,333 shs. 167 shs 
ie 2,333 shs. 167 shs. 
han ‘ 2,333 shs. 167 shs. 
ae Ld 62, 150 shs. 4,450 shs. 


in banks and on hand, $579,432; accounts receivabie 
of $8,000), 
$740,108: prepaid expenses and deferred charges, 


inventories, 


$46,715; property, 


plant and equipment (less reserve for depreciation and amortization of 


$783,211), $839,912; other assets, $93,803; 
Liabilities—Accounts payable 
$32,999), $92,525; accrued Federal 


pensation to executives and employees, 
(par $5), 
$2,990,338.—-V. 157, p. 2040. 


ties, $33,424; common stock 


169,681; total, 


total, 
(including salaries 


and 


$2,990,338. 


wages of 


income and excess profits taxes, 
$1,046,856; other accrued taxes, $35,852; provision for additional com- 


$35,000; sundry current liabili- 
$577,000; earned surplus, $1,- 


Eastern Minnesota Power Corp.—Proceedings— 


The Commercial National Bank & Trust Co., of New York and Foster 
W. Doty, as successor trustees under the first mortgage received per- 
mission June 23 from the Securities and Exchange Commission to 
intervene in Section 11 proceedings under the Holding Company Act on 
plans of reorganization filed by the corporation and its subsidiary, the 
Wisconsin Hydro-Electric Co.—V. 157, p. 2148. 


Ebasco Services, Ine.—Weekly Input— 


For the week ended June 17, 1943, 
operating companies of Ebasco Services, Inc., 


American Power & Light Co., 


the system inputs of client 
which are subsidiaries of 
Electric Power & Light Corp., 


and 


National Power & Light Co., as compared with the corresponding week 


during 1942 were as follows: 


——Thousands of Kilowatt-Hours—— 


. —Increase—— 

Operating Subsidiaries of— 1943 1942 Amount Pct. 
American Power & Light Co. 175,812 149,427 26,385 17.7 
Electric Power & Light Corp. 104,299 81,153 23,146 28.4 
National Power & Light Co. 94,359 83,611 10,748 12.8 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 157, p. 2345. 


Electric Power & Light Corp. 
1942—3 Mos.—1941 


Period End. Dec. 31J 


(& Subs.)—Earnings— 


1942—-12 Mos.—1941 
$ 



































Subsidiaries— $ $ $ 
Operating revenues . 35,734,327 34,963,855 139,865,153 126,690,604 
Operation : . 12,387,045 11,882,764 46,448,462 43,375,141 
Maintenance - Be 1,749,996 1,609,302 6,753,973 5,959,759 
Federal taxes _______~ 2,621,897 3,331,915 17,611,838 10,788,327 
Other taxes —__- “ 3,408,801 3,473,807 13,451,119 13,371,602 
.Property retirement & 
deplet. res. approp._ 6,529,338 5,789,711 23,052,111 20,660,534 
Net operating revs._ 9,037,250 8,876,356 32,547,650 32,535,241 
Other income, net___- 204,685 198,583 371,522 391, 
Gross income __- 9,241,935 9,074,939 32,919,172 32,926,245 
Net interest to public & 
other deductions ___ 3,522,790 3,705,835 14,310,341 14,568,562 
ID © sissies eckchetintin 5,719,145 5,369,104 18,608,831 18,357,683 
*Pref. divs. to public_ 1,972,799 1,972,346 7,891,249 7,886,566 
Portion applicable’ to 
minority interests__ 204,746 109,370 434,272 409,639 
Net equity of Electric 
Power & Light Co. 
in income of subsid. 3,541,600 3,287,388 10,283,310 10,061,478 
Electrit Power & Light Corp.— 
Net equity (as above) 3,541,600 3,287,388 10,283,310 10,061,478 
Other income ___-.--- 299 300 622 895 
Total - ‘ 3,541, 899 3,287,688 10,283,932 10,062,373 
Federal taxes 20,798 37,203 92,317 110,003 
Other taxes - silico 4,763 4,708 19,331 19,429 
Expenses ; ices 114,402 83,221 394,588 359,239 
Balance —__- 3,401,936 3,162,556 9,777,696 9,573,702 
Inter. and other deduct. 382,704 395,222 1,549,941 1,608,738 
Bal. carried to con- 
solid. earn. surplus 3,019,232 2,767,334 8,227,755 7,964,964 
Preferred dividends --- ‘ a 513,170 1,026,203 
*Pull dividend requirements applicable to respective periods whether 
earned or unearned. 
Consolidated Balance Sheet, Dec. 31 
1942 1941 
Assets— $ $ 
Plant, property and equipment = 676,314,416 675,844,303 
Investment and fund accounts 3,772,542 3,571,940 
Cash in banks, on demand_.. wile 40,928,949 33,614,336 
Cash in banks, time deposits. _-_-- 2 75,000 400, 
Special deposits a 4,732,355 1,178,557 
Working funds - : Z 352,458 337,157 
Temporary cash investments 10,316,996 1,626,436 
Notes receivable : 94,634 110,109 
Accounts receivable 11,539,108 11,937,861 
Inventories 6,779,676 7,644,652 
Prepayments e 498,375 425,201 
Other current and accrued assets 258,955 172,358 
Deferred debits 10,706,367 11,577,322 
Reacquired capital stock 731,738 694,699 
Contra assets : 20,816 48,618 
Tete... a Fa piles chiehovnntiaaeiteective 767,122,385 749,183,549 
Liabilities— 
Capital stock _ 274,705,424 274,983,633 
Long term debt _ 250,806,777 262,896,615 
Note payable of subsidiary 25,925,000 25,925,000 
Accounts payable 6,124,975 5,260,784 
Dividends declared 876,813 1,133,416 
Long term debt called for redemption, subsid 2; 200086. “ue 
Currently maturing long term debt, subsidiaries 5,949,433 1,576,217 
Matured long-term debt 209,761 242,896 
Customers’ deposits 4,094,306 3,959,947 
Taxes accrued 22,268,775 15,424,910 
Interest accrued . 3,873,541 3,921,249 
Other current and accrued liabilities 843,583 576,185 
Deferred credits 2,226,473 1,014,059 
Reserves 97,976,620 85,819,293 
Contributions in aid of construction 820,931 671,831 
Contra liabilities, consignments 20,816 48,618 
Undeclzred cum. dividends on pfd. stocks of 
subsidiaries . 15,893,235 17,803,228 
Deferred credit 13,938,188 13,938,188 
Capital surplus i 3,537 abt Sed 
Earned surplus ‘ 38,435,180 33,987,475 
Total ob onnthllitihcean nae . 767,122,385 749,183,549 
—V. 157, p. 2347. 
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Empire Gas & Fuel Co.—Listing of 342% Sinking 
Fund Debentures— 

The New York Stock Exchange has authorized the listing of $20.- 
385,800 of 342° sinking fund debentures due Jan. 1, 1962, of which 
$19,621,400 have been issued and are outstanding in the hands of the 
public, and $764,400 may be issued under the exchange offer. 


Capitalization and Funded Debt 


Pursuant to a plan of recapitalization dated July 17, 1942, the com- 
pany, beginning Aug. 5, 1942, offered to the holders of its preferred 
stock (other than Cities Service Co.) the opportunity to exchange their 
shares. with all dividend arrears thereon, for debentures of an aggre- 
gate principal amount equal to the par value of their shares of pre- 
ferred stock and accumulated unpaid dividend arrears thereon to 
Jan. 1, 1942, all aggregating $21,534,800. The exchange offer and 
plan became operative on Sept. 28, 1942, and the right to exchange 
expired on Dec. 15, 1942, except as to holders who for reasonable cause 
were unable to surrender their shares for exchange on or before 
said date. y 

At May 31, 1943, $20,573,700 of debentures had been issued, of 
which $526,200 had been retired by sinking fund and $426,100 re- 
acquired and heid in treasury, leaving $19,621,400 outstanding. At 
the same time the unexchanged preferred stock held by others than 
Cities Service Co. amounted to 1,046,005 shares of 8% preferred, 3,176 
shares of 7% preferred, 88 shares of 642% preferred, and 339 shares 

Te rred. a lan 
* The Medea debt of the company and its consolidated subsidiaries 
and the capital stock of the company at Dec. 31, 1942, were as 
follows: 

Company — 

3%% sinking fund debentures_-_-_-_-- 
2% note payable, secured, due quarterly to 

Dec. 31, 1945 ----- : aan f Ke Reo t ee = +4,400,000 
Notes payable to Cities Service Co. a - ~~. 98,307,000 

*Of which 132,700 owned by company. ftIncludes $1,200,000,000 due 
in 1943 shown in current liabilities on balance sheet. 


Cities Service Gas Co.— 
First mortgage pipeline bonds due serially 
1947-54 Soa US CREPE ee 
3%% secured notes, due 1943-4 G 
5% debentures, due April 1, 1956_--_- 


Cities Service Oil Co.— 
3% secured notes, due 1943-45 
3% secured notes, due 1943-46______-- silted 
2%% purchase money obligations, due 1943-45 
5%% first mortgage & coll. trust bonds, due 
0 Se 
6% note payable _____~- 
tAll owned by company. 
Company-— 
Preferred stock ($100 par)— 
8% cumulative ___.. ~~~. 
7% cumulative —.....--- 
642% cumulative —_-_- =z 
6% cumulative __..._- 49,273 shs. 
Common stock (no par) 750,000 shs. 418,U00 shs. 
*Accumulated unpaid dividend arrears to Dec. 31, 1942, were $30,- 
149,423. 


Consolidated Earnings (Company and Subsidiaries) for Calendar Years 
1942 1941 1940 1939 
Gross operating revs... $96,057,146 $91,080,965 $83,682,176 $82,119,139 


f sales & oper. 
Paes oe “ 37,609,473 39,161,379 


exps. ee 
Maintenance & repairs— 3,287,268 3,374,039 
- : 13,148,568 12,939,238 


Prov. for depl. & depr. 
10,344,606 


Authorized Outstanding 
$21,534,800 *$19,806,800 


$47,500,000 $20,000,000 
Closed 9,000,000 
8,000,000 


17,750,000 
4,700,000 
32,878 


... 119,857,000 


180,000 shs. 86,816 shs. 
{239,912 shs. 
27,571 shs. 


neil 
_.}570,000 shs. 


39,228,916 
3,390,369 
13,607,228 


10,657,803 


37,651,455 
3,680,729 
14,192,658 
Selling, gen. and admin. 
Sa a 
Taxes (other than on 
income) 
Other expenses 


10,292,465 10,510,464 
3,003,095 
5,017,269 

. $22,219,475 $16,690,563 $11,568,368 

911,782 2,911,860 2,328,976 

_ $23,131,257 $19,602,423 $13,897,344 $11,085,441 

6,275,764 2,865,723 1,924,700 774,653 


3,102,623 
4,742,636 


2,992,120 
4,565,915 


3,258,379 
4,247,707 





$8,454,618 
2,630,823 


Net oper. revenue. -_- 
Other income —___----~- 
Gross income __---- 
Prov. for taxes on inc... 





Balance applic. to int. 
and other deducts._*$16,855,493 $16,736,700 $11,972,644 $10,310,788 
*Annual interest requirements on debt: Bonds and notes of sub- 
sidiaries, $1,716,822; debt of company ranking prior to or equal with 
the debentures, $88,000; debentures, $688,594; total, $2,493,416. 


Consolidated Balance Sheet as of Dec. 31, 1942 
Assets— 

Capital assets (less reserves) 
Intangibles = mab-ip acieiiietn itiaed ee ierpwanes 
Investment in pipeline companies—at cost__________- 9,814,139 
Other investments—at cost or less 1,024,547 
Cash in sinking fund for 342% debentures . 26 
Cash in banks and on hand 23,220,684 
Customers’ accts. receivable (incl. unbilled rev.), less res._ 3,281,063 
Affiliated companies’ current accts. & accepts._ in 1,896,226 
Other accounts receivable, less reserve 366,243 


4,311,889 
Refined oil products 7,681,473 
Merchandise held for resale $31,424 
Materials and supplies 3,696,283 
Prepaid insurance, taxes and other expenses_______ __ 522.964 
Other assets 387,102 
Unamortized debt discount and expense_______________ 


1,118,079 
Other deferred charges 141,279 


$193,557,637 
21,651,461 


.-$273,202,520 


$40,357,237 
20,854,099 
166,163,978 
5,950,000 
1,500,000 
495,234 
4,048,160 
552,630 
1,422,462 
87,973 
6,896,558 
1,056,418 
1,754,660 
7,013,085 
14,550,025 
ELE SLES ES ELE RUPE ER Raia SACS $273,202,520 
—V. 157, p. 864. 


Erie RR.—Earnings— 


May— 1943 1942 
Gross from railway____ $13,627,140 $11,542,133 
Net from railway 5,711,509 4,199,820 
Net ry. oper. inc.______ 2,102,407 2,068,417 

From Jan. 1— 

Gross from railway ____ 
Net from railway 
Net ry .oper. inc 
—V. 157, p. 2041. 


Preferred stock 
Common stock 
Funded and other long term debt 
Notes payable to banks (secured)__ 
Notes payable to banks (unsecured) 
Notes payable to others_.______._______. 
Accounts payable (incl. affil. cos.)_...____- 
Accrued interest on funded debt____--___ __ 
Accrued taxes and other charges____ 
Customers’ deposits ae 
Provision for Federal taxes on income 
Other liabilities peta 

Total reserves ___. 
Capital surplus 
Earned surplus 


1941 
$8,891,810 
3,200,440 
2,008,580 


1940 
$6,640,686 
1,802,813 
986,759 


63,744,798 
25,322,824 
8,910,434 


51,962,353 
17,801,301 
8,670,907 


40,350,542 
13,343,622 
8,157,262 


32,858,472 
8,276,498 
3,989,718 


Eureka Vacuum Cleaner Co.—1215-Cent Dividend— 


The directors have declared a dividend of 12% cents per share on 
the capital stock, par $5, payable June 12 to holders of record June 
2. A like amount was disbursed on March 29, last, compared with 
one of 10 cents per share on Dec. 21, 1942. These are the first 
distributions on the stock since April 1, 1937 when a quarterly of 
10 cents was paid.—V. 157, p. 1178. 


Federal Drop Forge Co.—50-Cent Payment— 


A dividend of 50 cents per share has been declared on the common 
stock, par $5, payable June 30 to holders of record June 18. This 
compares with 25 cents paid on Dec. 19, 1942, 50 cents on wec. co, 


1941, 40 cents on Oct. 1, 1941, and 30 cents each on April 10 and 
June 20, 1941.—V. 157, p. 2249. 


Exchange Buffet Corp.—Earnings— 


Period End. April 30— 1943—-3 Mos.—-1942 
Prof. before deprec. $75,365 $49,276 
Depreciation 22,034 21,922 


1943-12 Mos.—1942 
$144,390 $83,614 
86,132 90,742 


$56,258 *$7,127 
$0.23 Nil 


$27,353 
$0.11 


$53,331 
$0.22 


Net profit 
Earn. per com 
*Loss.—V. 157, p. 


Fall River Gas Works Co.—Earnings— 


Period End. May 31-—— 1943—-Month—-1942 1943—-12 Mos 
Operating revenues $97,744 $88,896 $1,166,861 
Operation 52,632 46,205 663,593 
Maintenance 7,687 6,242 76,518 
Taxes 20,989 19,334 231,914 
$16,436 $17,115 

1,603 Dr208 
$18,039 $16,907 
3 6,333 


share 
1081. 


—1942 
$993,773 
589,283 
65,361 
210,219 
$128,910 
57,940 
$186,850 
61,333 


revenues__ 
(net) 


Net oper. 


Non-oper. inc. 30,360 


$225,197 
76,000 
$10,573 $149,197 
517 4,951 
$144,246 
105,890 


Balance ; 
Retire. reserve accruals 


- $125.517 
6,356 
$119,161 
112,508 


Gross income 
Interest charges -- 





Net income aa $10,057 
Dividends declared ____ . aetna 
—V. 157, p. 2148. 


Federal Light & Traction Co.—Purchase Plan— 


The company’s proposal to purchase not more than $100,000 of its 
$6 cumulative preferred stock in the open market within the next 
year will be considered at a hearing before the Securities and Ex- 
change Commission on June 29.—V. 157, p. 2249. 


Federal Water & Gas Corp.—Plea on Parity Heard— 


The question of whether certain security holdings of officers and 
directors of the corporation and Chenery Corp. should be accorded 
parity participation with those of other investors in Federal Water's 
reorganization plan was argued orally June 17 before the Securities 
and Exchange Commission. 

The Commission previously ruled that those officers and directors 
should not be accorded parity participation because they purchased 
certain securities during the period when the management was pro- 
mulgating four different plans of reorganization. These purchases, the 
Commission previously held, ‘‘violated their fiduciary duties.” 

Both the U. 8. Circuit Court of Appeals for the District of Columbia 
and the U. 8. Supreme Court have since decided that the Commission 
erred in denying parity participation to the officers and directors, and 
the matter was remanded to the Commission by mandate for further 
consideration.—V. 157, p. 2249. 


Fidelity-Phenix Fire Insurance Co.—Extra Dividend 


The directors have declared an extra dividend of 20 cents per 
Share and the regulur semi-annual dividend of 80 cents per share 
on the capital stock, both payable July 10 to holders of record June 30. 
An extra of 40 cents was disbursed on Jan. 11, last; one of 20 cents 
on July 10, 1942, and one of 40 cents on Jan. 10, 1942.—V. 157, p. 603. 


Firestone Tire & Rubber Co.—To Sell New Tire— 


A new De Luxe Champion tire, made from synthetic rubber, is now 
available to eligible car owners, the company has announced. Made 
from Butaprene, it will give mileage, strength and safety, it was 
stated.—V. 157, p. 2348. ° 


Flintkote Co.—Listing of Debentures— 


The New York Stock Exchange has authorized the listing of $3,- 
000,000 15-year 3% debentures, due May 15, 1958.—V. 157, p. 2249. 


Ford Motor Co. 
Manager— 


Henry Ford on June 21 assumed the duties of General Manager of 
this company in addition to the presidency which he accepted at the 
death of the late Edsel Ford. A company announcement stated also 
that Frank Campsall, long Secretary to Henry Ford, had been ap- 
pointed to the newly-created post of Assistant General Manager, coor- 
dinating the work of administrative and manufacturing departments.— 
V. 157, p. 2149. 


Ford Motor Co., Ltd., England—FEarnings 


Year Ended Dec. 31— 1943 1942 
Net profit after all charges__.__.__________-_--- * £410,169 £ 256,625 

*After deducting £821,946 for depreciation, obsolescence, directors’ 
fees, etc., £221,876 for employees’ pension fund, £749,900 appropria- 
tion for income tax and £100,000 for contingencies. 


Note—Common dividends were £270,000, leaving a surplus for the 
year of £140,169. Adding the balance of £1,050,841 from the 1941 
year, there was a balance carried forward of £1,191,010.—V. 156, 
p. 958. 


Fort Worth & Denver City Ry.—To Pay $2,000,000 
Parent Company Bonds— 


Company announced June 23 that it will spend up to $2,000,000 
in purchasing the 4'%2% general mortgage bonds of its parent com- 
pany, the Colorado & Southern Ry. There is outstanding about 
$16,800,000 of the bonds. The offer will expire on July 15. 

Under the offer, which has been mailed to the holders of the bonds, 
the Fort Worth & Denver City Ry. will reimburse the owners for 
accrued interest up to the date of the acceptance of the tenders. 

Early this year a Federal court in Denver approved a voluntary debt 
adjustment plan of the Colorado & Southern Ry. Under the plan the 
interest rate on the general mortgage bonds was reduced from 412% 
to 4%, of which 1% would be fixed and the balance contingent. 
On May 1 the company, however, paid full fixed and contingent in- 
terest on these bonds. 

For the past few years the Fort Worth & Denver City Ry. has 
been acquiring the general mortgage bonds of the Colorado & Southern. 
On Sept. 1, 1942, it held $2,672,000 of these bonds, which have been 
pledged with the Reconstruction Finance Corporation as part security 
for a loan of $8,176,000. 

The authority for the purchase of these bonds by the Fort Worth 
& Denver City Ry. has been approved by a U. S. District Court in 
Denver. Under the order the road was permitted to spend up to 
$4,00C,000 for debt retirement. It is understood that $2,000,000 may 
go to the RFC for a further reduction of its indebtedness. Also, it 
is reported that the debt retirement plan has the approval of the 
RFC.—V. 157, p. 2041. 


of Detroit—Ford Becomes General 


Fruit of the Loom, Inc.—$1 Preferred Dividend— 


A dividend of $1 per share has been declared on the $3 non-cumul. 
preferred stock, par $20, payable July 23 to holders of record July 3. 
A distribution of $2.50 per share was made on Dec. 15, last, as com- 
pared with 50 cents on July 15, 1942; $1.50 on Dec. 19, 1941; 50 cents 
on Aug 8, 1941, and 10 cents on March 14, 1941.—V. 156, p. 1952. 


Fuller Manufacturing Co.—Earnings— 
6 Months Ended May 31— 
Profit before reserve and taxes___.-..___-_--- 
Tax provision coe ; ea 
Provision for contingencies 


1943 
$881,557 
652,000 
60,000 


1942 
$874,393 
619,070 
60,000 





Net profit $169,557 $195,323 
Earnings per common share $0.57 $0.66 

Note—Earnings of the company, now almost entirely converted to 
war production, are subject to government contract renegotiation, the 
report states. 

Current assets as of May 31, 1943, including cash of $713,578, 
totaled $3,115,220, and current Liabilities $1,890,499, compared with 
current assets of $2,983,934, including cash of $553,804, and current 


liabilities of $1,853,767 as of Nov. 30, 1942, the close of the company’s 
fiscal year. Working capital amounted to $1,224,721, compared with 
$1,130,167 at the end of the fiscal year, with the increase accounted 
for by a $131,286 gain im current assets which offset the $36,732 rise 
in current liabilities.—V. 156, p. 1049. 


Fundamental Investors, Inc.—20-Cent Distribution— 


The directors on June 16 declared a quarterly dividend (No. 38) of 
20 cents per share on the common stock, par $2, payable July 15 to 
holders of record June 30. A similar distribution was made on April 
15, last. Payments in 1942 were as follows: April 15, July 15 and 
Oct. 15, 20 cents each; and Dec. 22, 30 cents.—V. 157, p. 1178. 


Galveston-Houston Co.—20-Cent Distribution— 


The directors have declared a dividend of 20 cents per share on 
the no par value common stock, payable July 1 to holders of record 
June 25. A similar distribution was made on April 1, last, com- 
pared with 15 cents on Jan. 2, 1943 and in each quarter during 
1942.—V. 157, p. 2348. 


Gardner-Denver Co.—Extra Distribution— 


The directors have declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
no par value common stock, both payable July 20 to holders of record 
July 7.—V. 152, p. 2705. 


Gar Wood Industries, Inc.—Registers With SEC— 


Company on June 18 filed a registration statement (2-5156) with 
the SEC covering the proposed issuance and sale of 200,000 shares of 
common stock (par $1). The public offering price will be made 
known by amendment later. 

Emanuel & Co. was listed in the statement as the principal under- 
writer, with others to be announced later. 

Net proceeds from the issue, augmented by funds currently al- 
located to the company’s ‘‘retirement fund for preferred stock’ and 
by general funds of the company to the extent required, will be 
applied to payment of the redemption price of all of the company’s 
128,000 outstanding shares of 5% cumulative preferred stock, which 
will be called for redemption at par ($10 a share), plus accrued 
dividends from June 1, 1943, to date of redemption. Funds for 
payment of accrued dividends will be taken from earned surplus. 

The company proposes, at or before delivery of the 200,000 shares 
offered in the prospectus, to deposit in t-ust with the Chase National 
Bank of New York funds sufficient to redeem all outstanding shares 
of preferred stock.—V. 157, p. 2348. 


General Baking Co. — 15-Cent Common Dividend~ 
New Director— 


The directors on June 22 declared a dividend of 15 cents per share 
on the common stock, payable Aug. 2 to holders of record July 17. 
A similar distribution was made on Feb. 1 and May 1, last. Disburse- 
ments during 1942 were as follows: April 1 and Aug. 1, 10 cents each; 
Nov. 2, 15 cents; and Dec. 19, 10 cents. 

The directors also declared the usual quarterly dividend of $2 per 
= = the preferred stock, payable Oct. 1 to holders of record 

pt. a 

Ellsworth Bunker, President of The National Sugar Refining Co. 
has been elected a director.—V. 157, p: 1649. 


General Capital Corp.—28-Cent Distribution— 


The directors have declared a dividend of 28 cents per share on 
the common stock, payable July 14 to holders of record June 30. 
This compares with 22 cents paid on April 10, last. Distributions 
during 1942 were as follows: April 10, 21 cents; July 14, 25 cents; 
Oct. 10, 22 cents; and Dec. 28, 44 cents.—V. 157, p. 1424. 


General Foods Corp.—Merger Ratified— 
See Snider Packing Corp. below.—V. 157, p. 2249. 


General Gas & Electric Corp.—Dividend Approved— 


Corporation's proposal to pay out of capital surplus a dividend of 
$40,138 on its $5 prior preferred stock for the quarter ended June 15, 
1942, was approved June 21 by the Securities and Exchange Commission. 

The trustees of Associated Gas & Electric Corp. waived their right 
to collect a share of the dividends until further notice of the Com- 
mission. The trustees hold 27,889.1 shares, while the remainder of 
the 60,000 shares outstanding, or 32,110.9 shares, are in the hands 
of the public. 

The commission noted that the payment would be the sixth time 
that General has filed a declaration to pay a quarterly dividend on 
its publicity-held prior preferred. 


Consolidated Income Account for Calendar Years 


1942 *1941 71941 
~- $23,537,565 $22,108,306 $34,248,414 
9,207,017 8,710,499 13,212,039 
1,122,364 756,854 802,121 
1,526,117 1,419,089 2,077,550 
2,736,487 2,575,233 4,083,728 
927,984 1,198,538 1,629,170 
$455,861 57,000 731,257 
* 2,387,879 2,426,371 3,381,843 
$5,173,856 $8,330,707 
54,842 92,270 


Operating revenues -__-____--_ 
Operating expenses - - ’ 
Electricity purchased _ 
Maintenance —_- ae 
Provision for depreciation ___- 
Federal income taxes_____.____- 
Fed. excess profits tax_____ 
Other taxes eee es 





$4,964,722 
130,365 


$5,095,087 
4,084,378 


Operating income 
Other income (net) 





$8,422,977 
6,834,086 


$1,588,891 
225,967 


$5,228,699 
3,900,563 


$1,328,136 
138,837 


Gross income _ , 
Deductions from income, subsidiarv 
operating companies consolidated 





$1,010,709 
225,967 


Net income $1,189,299 $784,743 $1,362,924 

*Excluding Virginia Public Service Co. and Dover Gas Light Co. 
tPer 1941 annual report. tLess debt retirement and post-war credits 
of $50,117. 


0 eee eee es 
General Gas & Electric Corp.___- 





Consolidated Balance Sheet—Dee. 31, 1942 


Assets—Fixed capital, $134,229,304; investments, $4,025,768; deposits 
for sinking funds, etc., $192,080; cash, $1,986,143; U. S. Treasury tax 
certificates, $218,000; miscellaneous special deposits, $24,947; accounts 
receivable, (less—reserve for uncollectible accounts of $191,080), $1,- 
924,684; materials and supplies, $1,390,467; prepayments, $152,298; 
deferred debits, $4,544,394; total, $148,688,086. 


Liabilities—Capital stock, $16,069,501; capital surplus of General 
Gas & Electric Corp., $13,633,889; consolidated earned surplus (defi- 
cit), $1,713,598; capital stocks and surplus of subsidiary companies, 
$11,505,100; long-term debt of subsidiary companies, $58,440,391; in- 
debtedness of General Gas & Electric Corp to trustees of Associated 
Gas & Electric Corp., parent company, $2,734,155; long-term debt of 
subsidiary companies maturing in 1943, $259,945; notes payable, $475,- 
455; accounts payable (including $27,935 due to other associated com- 
panies), $753,285; customers’ deposits, $1,147,459; accrued Federal 
income and excess profits taxes, $1,412,745; other accrued taxes, 
$508,228; interest accrued, $745,126; other current accrued liabiiities, 
$199,254; deferred credits, $311,856; reserves for depreciation, $14,- 
573,983; reserve for additional Federal income taxes for prior years, 
$2,500,000; other reserves, $166,213; excess of underlying book value 
of investments in operating subsidiary companies at Dec. 31, 1937 
over carrying value thereof, $24,477,575; contributions in aid of con- 
struction (nonrefundable), $487,524; total, $148,688,086. 


Financial Statements—The property and earnings of Virginia Public 
Service Co. and Dover Gas Light Co. have been excluded from the 
1941 and 1942 consolidated financial statements. Proceedings before 
the Securities and Exchange Commission have indicated that the hold- 
ings of General Gas Electric Corp., which now represent 100’. of 
the outstanding common stock, will, upon final consummation of the 
refinancing plans of Virginia Public Service Co., represent consider- 
ably less than a majority interest. The investment of the corporation 
in The Dover Gas Light Co. was sold on Dec. 15, 1942, and this com- 
pany has likewise been excluded from the consolidated statements. 
—V. 157, p. 2149. 


G:neral Motors Corp.—No. of Stockholders Gain— 
The total number of General Motors common and preferred stock- 
holdeis for the second quarter. of 1943 was 414,247 compared with 











Volume 157 Number 4189 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2449 





414.184 for the first quarter of 1943 and with 414,852 for the second 
quarter of 1942, the corporation announces. 

There were 392.725 holders of common stock and the balance of 
21,522 represents holders of preferred stock. These figures compare 
with 392.650 common stockholders and 21,534 preferred for the first 
quarter of 1943. 


Last $50,000,000 Paid On Loan— 


The corporation has repaid the last $50,000,000 of $100,000,000 bor- 
rowed late last year under the billion-dollar credit negotiated with 
400 banks in October, 1942, it was reported June 21. 

The $100,000,000 borrowed under regulation V-loan credit was for 
90-day periods, with the first $50,000,000 repaid in May. The second 
$50,000,000 was renewed for three months in the latter part et 
March. ; 

Repayment of the bank loans does not necessarily mean that the 
corporation will not have further recourse to its V-loan credit, as 
the credit agreement does not expire until Feb. 28, 1946. Interest 
runs at 2%‘ annually on any amount borrowed, while a commitment 
fee of % of 1% is paid annually to the lending banks on unused 
portions of the maximum credit.—V. 157, p. 2250. 


Georgia & Florida RR.—Earnings— 
Period— Week Ended June 14 ——Jan. 1 to June 14—— 
1943 1942 1943 1942 
Operating revenues -~- $32,275 $29,260 $844,579 $786,076 
—V. 157, p. 2348. 


Georgia Power Co.—Earnings— 


Period End. May 31— 1943—-Month— 1942 1943—-12 Mos.—1942 
Gross revenue ------- $3,859,460 $3,341,822 $44,879,723 $38,715,812 














Operating expenses__-_- 1,349,533 1,354,071 16,249,780 17,729,974 
+s ay for depreciation_ 394,300 374,250 4,591,250 4,223,290 
General taxes ~~. ---~- 1,248,977 908,742 3,877,347 3,566,409 
Federal income taxes_- ------ 2 1,326,869 2,663,803 
Federal exc. prof. taxes ------ —— 8,796,362 1,364,975 

Gross income ------- $866,651 $704,759 $10,038,115 $9,167,362 
Inter. and other deduct. 304,291 310,217 3,734,664 3,829,219 

Wet. meee - «-<-<->~ $562,360 $394,542 $6,303,451 $5,338,142 
Divs. on pfd. stock_ ~~ 223,005 223,005 2,676,064 2,676,064 

SS ET a en $339,355 $171,536 $3,627,387 $2,662,078 


—V. 157, p. 2150. 


Goderich Elevator & Transit Co., Ltd.—25-Cent Div. 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par valuc, payable July 2 to holders of record 
June 15. A distribution of 50 cents was made on Jan. 2, last. Pay- 
ments in 1942 were as follows: Jan. 2, 50 cents; and July 2, 25 cents. 
V. 155, p. 2457. 


Goodman Mfg. Co.—50-Cent Distribution— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable June 30 to holders of record the same 
date. A similar payment was made.on March 31, last. Paymeiits 
in 1942 were as follows: March 31, June 30 and Sept. 30, 50 cents 
each; and Dec. 21, $1.—V. 157, p. 898. 


Goodyear Tire & Rubber Co., Akrén, Ohio—Dividend 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Sept. 15 to holders of record 
Aug. 14. Like amounts were paid on March 15 and June 15, last. 
Disbursements during 1942 were as follows: March 16 and June 15, 
37% cents each; and Sept. 15 and Dec. 15, 25 cents each. 


New Vice-President— 
Dr. R. P. Dinsmore, Manager of rubber research and development 


of the company, has been elected Vice-President in charge of research 
and development.—V. 157, p. 1844. 


Goulds Pumps, Inc.—Accumulated Dividend— 

The directors have declared a dividend of $1.75 per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$100, payable July 6 to holders of record June 23. A similar pay- 
ment was made on April 2, last. Payments in 1942 were as follows: 
April 1 and July 2, $1 each; Oct. 2, $3; and Dec. 30, $2.—V. 157, 
p. 1081. 


Grand Trunk Western RR.—Earnings— 
May— 1943 1942 1941 1940 


Gross from railway... $2,888,000 $2,302,000 $2,595,835 $2,010,457 

Net from railway__---- 899,847 548,471 838,214 485,570 

Net ry. oper. inc.___--- 439,199 315,696 560,444 268,244 
From Jan. 1— 

Gross from railway_._-- 14,443,000 11,381,000 12,582,694 10,423,898 

Net from railway----~-- 4,584,731 2,205,055 4,079,199 2,604,804 

Net ry. oper. inc._---- 3,003,207 1,100,035 2,800,419 1,529,914 


—V. 157, p. 1649. 


Gruen Watch Co. (& Subs.) —Earnings— 


Comparative Consolidated Income Account, Years Ended March 31 











1943 1942 1941 

Gross profit from sales____-----~-~- $3,779,292 $3,701,267 $3,065,807 
Selling, adminis. & gen. expenses_-_ 1,649,084 1,906,916 1,665,417 

Seren ae aegis $2,130,208 $1,794,352 $1,400,390 
BES SE Oa ne 104,399 125,235 89,788 

en Ce dj annenwenqenent $2,234,607 $1,919,587 $1,490,177 
Interest and other expenses___---~ 158,240 144,281 137,452 
*Provision for domestic and foreign 

esate CNRNE ann sisi 1,168,288 875,890 449,323 

OP aS $908,079 $899,415 $903,402 
Preferred stock dividends (cash)._.- —«__ 22,548 23,161 29,876 
Common dividends (cash)_.-----~-- 372,886 270,656 105,966 
Outstanding common shares__----~- 384,256 430,767 426,298 
pO ES OS $2.30 $2.04 $2.05 


*Includes Federal excess profits taxes $816,110 (less credit for debt 
retirement of $76,932 and post-war refund of $4,679) in 1943, $401,400 
in 1942 and $85,056 in 1941. 

Note—Consolidated net income includes net income of foreign sub- 
sidiaries aggregating $244,474 in 1943, $247,387 in 1942 and $264,468 
n 1941. 

. Consolidated Balance Sheet, March 31, 1943 


Assets—Cash on hand and demand deposits, $1,750,917; U. S. Gov- 
ernment obligations, $750,000; notes and accounts receivable, trade 
(less allowance for doubtful notes and accounts), $736,450; inventories, 
$3,024,943; cash surrender value of insurance aggregating $876,700 on 
lives of officers and director, $69,798; other notes and accounts re- 
ceivable (less allowance for doubtful notes), $12,795; sundry invest- 
ments, at cost or nominal values, $15,558; post-war refunds of excess 
profits taxes, $4,679; land, buildings and equipment (less allowance 
for depreciation of $448,079), $444,738; prepaid expenses and deferred 
charges, $94,786; patents, trade-marks, copyrights, and goodwill, $1; 
total, $6,904,666. 

Liabilities—Accounts payable, $303,297; accrued expenses, $327,701; 
dividends payable, $5,637; provision for domestic and foreign taxes 
on income, $1,209,999: notes payable, bank, ($250,000 due annually 
beginning May 27, 1944), $1,000,000__ 5% cumulative preferred stock 
($25 par), $450,850; common stock ($1 par), $384,256; earned surplus, 
$3,222,925; total, $6,904,666.—V. 157, p. 1180. 


Group Corp.—75-Cent Preferred Dividend— 


The directors have declared a dividend of 75 cents per share on 
the 6% cumulative preferred stock, par $100, payable July 1 to 
holders of record June 23. A like amount was paid on April 1, last. 
Payments during 1942 were as follows: April 1, July 1 and Oct. 1, 
$1 each; and Dec. 23, $1.25.—V. 157, p. 1180. 


Gulf Power Co.—Earnings— 


Period End. May 31— 1943—-Month—1942 1943—12 Mos.—1942 














Gross revenue ________ $291,809 $208,790 $3,211,226 $2,550,153 
Operating expenses ___ 122,854 113,255 1,394,966 1,320,139 
Prov. for depreciation__ 18,750 18,750 225,000 204,583 
General taxes ......... 97,404 40,023 236,896 206,125 
Federal income taxes__ eineiihindieiagg J5%, . Sabai 160,439 169,787 
7ae. nesses meeeees Caen ete CS eee 608,619 116,347 

Gross income -__-_--~- $52,801 $36,762 $585,306 $533,171 
Int. & other deducts._ 13,885 13,098 169,863 192,307 

Net income ......... $38,916 $23,664 $415,443 $340,864 
Divs. on ptd. stock____ 5,513 5,513 66,156 66,442 

ee $33,403 $18,151 $349,287 $274,422 


—V. 157, p. 2348. 


Haverhill Gas Light Co.—Earnings— 


Period End. May 31— 1943—-Month— 1942 1943—12 Mos —1942 














Operating revenues $47,253 $43,943 $601,810 $554,867 
RE 29,791 28,246 385,001 359,043 
Maintenance —__-__---- 2,159 3,317 28,735 31,013 
, ae 8,696 7,047 98,467 86,227 
Net oper. revenue___ $6,607 $5,334 $89,607 $78,585 
Non-oper. income, net_ 567 383 5,027 9,779 
CO . $7,174 $5,717 $94,633 $88,364 
Retire. reserve accruals 2,917 2,917 35,000 35,000 
Gross income ___---~ $4,257 $2,801 $59,633 $53,364 
Interest charges —____- 45 44 532 521 
eet teem =...~~.6 $4,212 $2,757 $59,101 $52,843 


—V. 157, p. 2150. 


Healey Petroleum Corp.—Debentures Called— 


The company has called for redemption as of July 1, 1943 a total 
of $436,000 of 12-year 5% sinking fund debentures due July 1, 1948 
at par and interest. Payment will be made at the Manufacturers 
and Traders Trust Co., trustee, 284 Main St., Buffalo, N. Y.—V. 156, 
p. 2306. 


(R.) Hoe & Co., Inc.—Tenders Accepted— 


The corporation has accepted for purchase tenders amounting to 
1,753 shares of its 7% preferred stock, it was announced on June 22. 
The company said that no shares of prior preferred stock had been 
offered at prices which in the opinion of the directors justified 
acceptance. 

On March 31, last, the company had outstanding 5,356 shares of 
7% $21 par preferred stock and 5,748 shares of 642% $65 par pre- 
ferréd stock.—V. 157, p. 2251. 


Hotels Statler Co., Inc., Buffalo, N. Y.—Calls Stock— 


The company will redeem on June 30 its 7% $100 par value pre- 
ferred stock at the redemption price of $110 a share, plus $3.50 a 
share dividends for .the first half of 1943, Arthur D. Douglas, Execu- 
tive Vice-President, announced on June 23.—V. 152, p. 121. 


Household Finance Corp.—Appellate Court Affirms 
Finding for Company— 

The Appellate Division of the New York Supreme Court on June 23 
unanimously affirmed a Supreme Court ruling denying an injunction 
and dismissing an action brought by two borrowers against the corpo- 
ration. 

The plaintiffs, Richard A. and Ella Challenger, who obtained a 
$250 loan from the company on April 1, 1942, brought an action 
‘on behalf of all borrowers,’’ charging that the form given to bor- 
rowers by the corporation technically violated the New York State 
banking laws. Supreme Court Justice Carroll G. Walter dismissed the 
action last March 9. 

The case decided was the outgrowth of another action brought by 
Thomas and Regina Rimpotti against the same corporation seeking 
cancellation on similar grounds of a $250 loan obtained by them July 
25, 1942. 

Justice Walter upheld the Rimpottis’s contention that the State 
banking laws had been technically violated, but his decision was 
unanimously reversed by the Appellate Division last May 29 which 
ruled that “Statement of loan delivered to plaintiff by defendant was 
sufficient to comply with the existing statutes.”’ 

There was no opinion handed down by the Appellate Division in 
upholding the lower court’s decision in the Challenger appeal.— 
V. 157, p. 2150. 


Houston Natural Gas Corp.—25-Cent Common Div.— 


The directors on June 17 declared a dividend of 25 cents per share 
on the common steck, no par value, and the regular quarterly divi- 
dend of 62% cents per share on the 5% preferred stock, par $50, 
both payable June 30 to holders of record June 22.—V. 157, p. 1459. 


Howarth Pivoted Bearings Co., Philadelphia—Navy to 


Operate Plant— 


Acting on orders issued by President Roosevelt, the Navy on June 14 
announced that it would take immediate possession of the plant of 
the above company. 

This step is necessary, a Navy statement said, because ‘under its 
former management, the company experienced production and financial 
difficulties.”’ 

Operation of the plant which manufactures thrust bearings and 
other types of bearings for ships will be continued without interruption, 
the Navy said. 

“The Government furnished approximately 90% of the machinery 
and equipment of this company, including the buildings and land, 
and has advanced and guaranteed loans for working capital,’’ the 
Navy said. 

Rear Ad. Harold G. Bowen, special assistant to the Under-Secretary 
of the Navy, will represent the Secretary of the Navy in operation of 
the plant.—(New York ‘Journal of Commerce.’’) 


Hudson & Manhattan RR. Co.—To Increase Fare— 


The Interstate Commerce Commission, it was announced on June 17, 
has authorized the company to increase the fare between the Hudson 
Terminal in New York and its stations in Jersey City and Hoboken, 
N. J., from eight to nine cents for the duration of the war and for 
six months thereaiter. No effective date was stipulated in the Com- 
mission’s order.—V. 157, p. 2042. 














. ro) 

Idaho Power Co.—Earnings— 

Period End. May 31— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Operating revenues —__~ $567,029 $550,326 $6,949,783 $6,807,666 
Operating expenses ___ 162,619 159,530 2,004,715 2,072,199 
ee 96,780 114,660 1,196,994 1,223,432 
i i 86,720 90,540 892,539 992,204 
Prop. retire. rés. approp. 62,500 58,300 720,800 641,700 

Net operating revs.__ $158,410 $127,296 $2,134,735 $1,878,131 
Other income (net)__-- 157 490 5,085 5,776 

Gross income *..__ ~~ $158,567 $127,786 $2,139,820 $1,883,907 
Interest, etc., deducs.__ 58,378 59,166 711,075 751,033 

Net income —_------ $100,189 $68,620 $1,428,745 $1,132,874 
Dividends applic. to pref. stocks for the period 414,342 414,342 

NE eee ae a ee ee $1,014,403 $718,532 
—V. 157, p. 2251. 

Imperial Chemical Industries, Ltd.—Earnings— 

Years Ended Dec. 31— 1942 1941 


Net income after depreciation, taxes and other 
deductions ______~-~-- a SN a ee 


£6,499,859 £6,162,212 


After an appropriation of £701,595 to reserves and other allocations, 
provision of £1,666,104 for preference dividends and £4,032,148 for 


interim and final common dividends, there was a surplus in 1942 of 
£100,012, which, with the balance of £865,487 brought forward from 
the preceding year, makes a total of £965,499 carried forward to the 
next account.—V. 156, p. 1238. 


Indiana Hydro-Electric Power Co.—Hearings Post- 
poned— 


Hearings with respect to voluntary plan of reorganization filed by 
company and Section 11 proceedings fMmstituted against the company 
by the SEC have been postponed to July 13.—V. 157, p. 604. 


Indianapolis Water Co.—Earnings— 








12 Mos. Ended May 31-— 1943 1942 1941 1940 
Gross revenues________ $3,153,202 $3,089,321 $2,873,651 $2,753,670 
Oper. maint. & retire- 

ment or depreciation 1,112,000 965,063 89,077 853,116 
All Fed. and local taxes 950,797 923,869 706,297 627.546 

Net income________ $1,090,405 $1,200,389 $1,276,278 $1,273,007 
Interest charges _____ 504,875 504,875 502,724 483,495 
Other deductions_____~ Cr5,489 71,280 71,278 107,820 

Bal. avail. for divs._ $591,020 $624,234 $702,276 $681,242 
—V. 157, p. 2251. J 


Inter-Mountain Telephone Co.—30-Cent Dividend— 


The directors have declared a dividend of 30 cents per share on the 
6% non-cumulative preferred stock, par $10, and on the common 
stock, par $10, both payable July 1 to holders of record June 19. 
Distributions of 40 cents each were made on both issues on Jan. 2 and 
April 1, last. Payments in 1942 were as follows: Jan. 2 and April 1, 
40 cents; and July 1 and Oct. 1, 30 cents each.—V. 157, p. 43. 


International Hydro-Electric System—Court Approves 
SEC Dissolution Order— 


The Sixth U. S. Circuit Court of Appeals at Cincinnati has ap- 
proved an order of Securities and Exchange Commission directing dis- 
solution of the system as top holding company of a public utility group 
operating in New York and New England. 

The action came on dismissal of a petition for review filed by Paul 
H. Todd of Kalamazoo, Mich., a stockholder. The SEC order was en- 
tered July 21, last.—V. 157, p. 1460. 


International Milling Co., Detroit—Bonds Called— 


_ See under Comemrcial Milling Co. on a preceding page of this 
issue.—V. 156, p. 2039. 


International Power Co., Ltd.—Debentures Called— 


All of the outstanding secured debentures, 6% series due 1955, have 
been called for redemption as of July 2, 1943 at 103 and interest. 
Payment will be made at any branch in Canada of The Royal Bank 
of Canada, or, at the holder’s option, at The Royal Bank of Canada 
in London, England.—V. 157, p. 994. 


International Railways of Central America—Earnings 
Period End. May 31— 1943—Month—1942 1943—5 Mos.—1942 


Ry. oper. revenues_____ $646,832 $561,240 $3,312,644 $3,159,152 
Net rev. from ry. oper. 330,548 267,689 1,777,201 1,672,404 
Income avail. for fixed 

eee ee 268,423 187,945 1,438,636 1,098,083 
Net income ___.______ 198,977 114,834 1,086,004 728,750 


—V. 157, p. 2252. 


International Silver Co.—Earnings— 
(Not Including Wholly-Owned Canadian Subsidiary) 





Quarter Ended March 31 1943 1942 
Profit after charges but before taxes.__.._..____ $857,240 $784,760 
Federal income and excess profits taxes_____ __ 621,100 488,900 

Estimated net profit._............° 7. $236,140 $295,860 
Earnings per common share__._._._..___ ssi $1.63 $2.28 


—V. 157, p. 474. 


International Telephone & Telegraph Corp.—Earnings 


Consolidated Income Account for the Quarter Ended March 31 
194 1942 








GS SO on ncctineadiee ee ae $9,370,046 $7,753,385 
Operating, selling and general expenses_______ 2,772,367 2,489,453 
Maintenance and repairs _._....... 1,074,917 888,689 
U. S. Federal income taxes____..........._- 101,121 110,434 
Other TD ine tetieinnhipenddinhattéte dbase. 575,406 580,712 
Provision for depreciation and amortization of 
intangible assets segregated _......__ 1,788,940 1,758,381 
ee, ND ne ee ee $3,057,295 $1,925,716 
Profit on foreign exchange (net)__._.__ 145,487 133,482 
=e oe ee re EY ee $3,202,782 $2,059,198 
Charges of subsidiaries consolidated: 
Interest on long-term debt ___._..._ 480,804 473,226 
Amortization of debt discount and expense____ 73,154 48.547 
Other interest charges ~................_.__. 129,683 66,691 
Interest charged to construction (Cr)______ 31,951 26,251 
Divs. on pfd. stock of subs. in hands of public_ 137,795 130,739 
Minority com. stockholders’ equity in net in- 
Te ea St are 2 re ra 41,150 29,388 
ek ae 2S Stee es $2,372,147 $1,336,858 
Interest charges of parent company: 
Interest on long-term debt__._.._..___-_____ 1,041,971 1,083,451 
Amortization of debt discount and expense____ 82,219 87,695 
ee nee SE AES DET Re Se $1,247,957 $165,712 


Note—The statement of consolidated income accounts includes only 
the accounts of the parent company, its subsidiaries which are engaged 
primarily in the operation of telephone properties in the West Indies 
and South America, and of certain of its subsidiaries engaged in 
business wholly in the United States. The accounts of International 
Standard Electric Corp. and its subsidiaries (principally manufacturing 
subsidiaries located in various countries of Europe and the Far East), 
and the accounts of the following subsidiaries have not been consoli- 
dated: American Cable & Radio Corp. and its subsidiaries, the Spanish 
Telephone Co., the Mexican Telephone Co., the Shanghai Telephone Co., 
and the German Telephone Co. 


Income Account (Company Only) for the Quarter Ended March 31 


1943 1942 

ah ee ee ee ee $508,792 $287,299 
General expenses Sa j Ae 461,211 483,158 
Taxes mienniialianses are ee a ee  < e io 38,028 15,848 
Provision for depreciation _.__._.._________ 2,443 2,113 
Rent to International Telephone Building Corp. 120,750 110,373 
Deduct charges to subsidiaries.._._._._._.___.._._._.. (Cr583,180 Cr482,516 





Net earnings $469,540 $158,323 








Profit on foreign exchange (net) Gadtieadunewibldinis 3,623 919 
ee CAS ee $473,163 $159,242 
a eet ot Wa 1,126,361 1,173,316 
SR ee eee eee es ee A ener $653,198 $1,014,074 


—V. 157, p. 2043. 


International Utilities Corp.—Would Aid Subsidiary— 


Corporation on June 22 asked the SEC to grant it permission to 
contribute $100,000 in cash to Dominion Gas & Electric Co., one of 
its subsidiaries. The $100,000 would aid in a proposed plan of recapi- 
talization for International now before the Commission and the 
eventual merger of the two companies by satisfying a sinking fund 
requirement of Dominion on its 6%% collateral trust bonds.- 


Preferred Dividend— 


The directors on June 15 declared the usual quarterly dividend of 
8742 cents pér share on the $3.50 prior preferred stock, payable 
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Aug. 1, 1943, to stockholders of record at the close of business July 21, 
1943, such declaration and payment, however, being subject to approval 
by order of the Securities and Exchange Commission under the provi- 
sions of the Public Utility Holding Company Act of 1935. The transfer 
books of the corporation will not close.—V. 157, p. 1650. 


Investment Co. of America—Earnings— 


3 Mos. End. Mar. 31- 1943 1942 
Interest on investments 
in bonds --_- 
Dividends from invest- 
ments in stocks 
Int. on depos. in closed 
bank ‘principal recov- 
ered in prior years) ‘ 521 


1941 1940 


$450 $450 $333 


33,174 42,154 35,553 $35,818 


$35,818 
12,650 


$35,886 
13,723 


$43,125 
12,619 


$33,624 
12,421 


Total -- 
Expenses : 
Federal cap. stock tax & 
miscell. taxes _-_- 
Exps. of filing registra- 
tion statement & pro- 
spectus, etc. 


1,813 1,765 2,676 5,219 


457 938 871 


Balance ; $18,934 $27,803 $18,516 $17,948 
Loss from sale of secur- 
ities on the basis of 
cost to this company, 


“first in, first out” Cr3 041 Cr14,019 


Cr31,609 117,963 


Profit before prov. for 
Fed. income tax 
Provision for Fed. in- 
come tax ‘ 

Interest expenses 


$50,543 *$90,160 $21,657 $31,967 


400 
312 


Profit for the 3 mos. 
ending March 31 
Cash dividends 


$31,655 
53,008 


$21,257 
50,947 


“$90,160 
44,001 46,813 
Balance Sheet, March 31, 1945 

Assets—Cash in banks, $1,032,004; interest and dividends receivable, 
$14,369; accounts receivable for securities sold, $83,326; investments, 
$2,634,815; total, $3,764,514. 

Liabilities—Accounts payable for securities purchased, $108,900; div- 
idend payable April 1, 1943, $44,001; other accounts payable and un- 
claimed dividends, $3,287; accrued taxes other than Federal income 
taxes, $8,202; reserve for contingencies, $20,000; common stock ($1 
par), $216,789; treasury stock (40,367 shares), $40,367; capital surplus, 
$1,819,976; earned surplus, $1,583,727; total, $3,764,514.—V. 157, 
p. 2349. 


Iowa Southern Utilities Co. of Delaware—Earnings— 


Period End. March 31— 1943—-Month— 1942 1943—-12 Mos.—-1942 
Gross oper, earnings $389,448 $369,783 $4,633,103 $4,597,050 
Oper. exp. & maint. 195,483 160,737 2,091,477 1,938,491 
State & Fed. inc. taxes 25,500 29,075 369,400 320,675 
Other taxes ; 45,452 44,293 543,546 566,352 
Prov. for retirements 40,000 40,000 480,000 480,000 

$83,013 
3,095 


$50,543 


* $95,679 $1,148,680 $1,291,533 


Net oper. earnings 
F 3,116 38,543 37,649 


Other income 





$1,187,223 
400,000 


$1,329,182 
504,737 


$98,795 
33,333 


$86,109 
® 33,333 


Total net earnings 
Interest on mtge. bonds 
Interest on other funded 

debt . 

Amort. & other deducts. 


159,375 
131,509 


$533,560 


209,675 
166,406 


15,996 
13,841 


18,750 
15,311 


$31,400 


$411,142 


Net income ‘ $22,938 
—vV. 157, p. 2349. 


—_—- 


Jacobs Aircraft Engine Co.—Record Production— 


The company announces that its production of aircraft engines 
and spare parts in May exceeded any previous monih in its history. 
This applies, the announcement states, to both the production of 
Jacobs Engines at the company's own plant and the production of 
Pratt & Whitney engines at the new Government owned plant that 
the company is operating. Production of Jacobs engines and spare 
parts at the company’s own plant alone for the month equalled more 
than eight full years’ average pre-war production. 


Listing on New York Curb— 


The New York Curb Exchange has authorizzed the listing of 618,546 
outstanding shares of capital stock, (par $1).—V. 157, p. 1181. 


Kansas City Southern Ry—Earnings— 


Period End. May 31— 1943—-Month—1942 1943—-5 Mos.—1942 
Ry. oper. revenues $3,025,958 $3,114,345 $17,710,354 $11,493,908 
Ry. oper. expenses ___ 1,760,353 1,557,306 9,826,876 6,571,585 
$4,922,323 

805.000 

547,000 


$3,570,323 





$1,557,039 
425,000 
115,000 


$7,883,478 
3,050,000 
817,090 


600,000 
185,000 


Federal income taxes__ 
Other taxes 





$460,605 $1,017,039 
226,829 188,829 
11,103 11,403 


$4,016,478 
1,199,643 
47,576 53,987 


$2,769,259 $2,811,288 


Ry. oper. income__-_-_ 
Equip. rents (net Dr)_ 
Jt. facil. rents (net Dr) 





Net ry. oper. income $222,673 $816,807 


—V. 157, p. 2044. 
London, England—New 


Kemsley Newspapers, Ltd., 


Name— 
See under Allied Newspapers Ltd., on a preceding page of this issue. 


Keystone Telephone Co. of Philadelphia—Sale of As- 
sets Approved— 


The stockholders on June 22, at a special meeting, voted to accept 
an offer of the Bell Telephone Co. of Pennsylvania to purchase the 
physical properties of the Keystone company, subject to the approval 
of the Pennsylvania Public Utility Commission, and to dissolve the 
Keystone company if this approval is received. At the same time, the 
stockholders authorized surrendering the company’s telegraph rights. 

This action marks another step in the plan which received approval 
of the Federal Communications Commission last March, to consolidate 
the Keystone Telephone system and service with the Bell system. 

The consolidation of the physical properties of the Keystone system 
in New Jersey with those of the New Jersey Bell Telephone Co. is now 
before the New Jersey State Board of Public Utility Commissioners 
for approval.—V. 157, p. 1363. 


Lake Superior District Power Co.—Earnings— 

Period End. March 31— 1943—3 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues ___ $664,519 $664,729 $2,652,068 $2,571,477 
Operating expenses ___ 336,176 336,882 1,328,421 1,320,480 


Taxes, other than Fed. 

inc. & excess profits 80,941 86,133 306,754 
Federal income taxes__ 52.100 49,345 202.986 
42,600 40,854 71,595 


Fed. excess profits tax_ 
$152,701 $151,515 $669,662 
9,788 9,352 35,936 


$160,867 $705,598 
56,325 227,290 


$104,542 $478,308 
43,750 175,000 


$60,792 $303,308 


320,579 
208,878 
171,501 





Net oper. “income a 


$622,6 
Other income (net)___ a4 


37,895 


$660,585 
228,825 


$431,760 
175,000 


$256,760 





Gross income 
Int. & other deducts.__ 


$162,489 
58,954 


$103,535 
43,750 





Net income 
Pid. stock dividends___ 





$59,785 


lan 
—V. 157, p. 1461. 


Laclede Steel Co.—35-Cent Distribution— 


A dividend of 35 cents per share has been declared on the common 
stock, par $20, payable June 30 to holders of record June 22. This 


705,047 | 


in 1942 


compares with 25 cents paid on March 31, last Payments 
35 cents 


were as follows: March 31, 25 cents; June 30 and Sept. 30, 
each: and Dec. 18, a year-end of 80 cents._-V. 157, p. 1084 


La Luz Mines, Ltd.—Earnings— 


Quarters Ended March 31 1943 
Tons ore milled 90,531 
Metal production $634,615 
Marketing charges 11,693 


1941 
92.737 
$579,875 
10,984 


1942 
110,824 
$737,954 


(gross) 
23,398 


$568,891 
239,552 


$714,556 
312,941 


$622,922 


Net production revenue 
351,642 


Oper. & admin. costs 
Res. for deprec. & deferred devel. & 


depletion 92,194 


132,127 124,870 
$237,144 
105,954 


$275,745 
187,404 


$139,153 


Estimated net profit 
324,985 


Capita! expenditures 
V. 157, p. 255 


Lawrence Gas & Electric Co.—Earnings— 

3 Mos. Ended March 31 1943 1942 
*“Net profit $88,700 $122,289 

After all charges, including total taxes of $156,137 for 1943 and 
$185,719 for 1942 V. 156, p. 2133. 


Lawyers’ Mortgage Investment Corp.—Receiver— 


Judge James J. Ronan in the Massachusetts Supreme Court on 
June 16 appointed Stewart C. Woodworth, Boston, as temporary re- 
ceiver, on a bill in equity brought by Edward A. Bigelow of Win- 
chester, holder of $400 worth of mortgage certilicates. 

It was stated to the court that the balance sheet of the corporation 
as of Dec. 31, 1942, showed liabilities of about $1,000,000 and assets 
of possibly $500,000, and that the amount distributable to certificate 
holders might be about $100,000.—-V. 136, p. 1896. 


Lehigh Coal & Navigation Co. (& Subs.)—-Earnings— 
12 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit $2,216,467 $1,408,872 $1,437,147 $313,640 
+Earnings per share $1.15 7 $0.74 $0.16 

*After interest, taxes, depreciation, depletion reserves. *On 
1,929,127 shares of capital stock ‘no par). 

40c. Dividend—- 

The Board of Managers on June 24 declared an interim dividend 
of 40 cents per share, the largest first half-year payment since 1932 
The dividend is payable July 26 to holders of record July 3, and in- 
volves an outlay of $771,651. Last year the company paid dividends 
of 25 cents in July and 40 cents in December. 

Robert V. White, President, stated that for the first five months 
of 1943 coal production from the company’s properties was up 48% 
over 1942, the latter year’s production representing an increase of 
56% over 1938. Five months’ traffic of the wholly-owned Lehigh and 
New England Railroad Company was up 23% over 1942.—V. 157, 
p. 2349. 


Lehigh Portland Cement Co.—Earnings— 

12 Mos. End. Mar. 31— 1943 1942 1941 1940 
*Net profit $1,718,879 $2,354,979 $2,554,152 $2,156,423 
tEarns. per sh. on com. $2.05 $2.93 * $3.11 $2.58 


*After depreciation, Federal taxes, etc. 

+On 726,284 shares (par $25) of common stock. 

Note—Provision for Federal taxcs for the 12 months ended Mar. 31 
amounted to $4,332,630 in 1943 and $2,362,977 in 1942.—-V. 156, p. 1417. 


and 


Lehman Corp.——Contract Amended— 


The stockholders on June 17 approved the amendment of the man- 
agement contract between the corporation and Lehinan Brothers. Under 
the amended contract, the basis of management compensation will be 
changed on Juiy 1, 1943, from a percentage of net profits, to a fixed 
annual fee of $125,000, payable quarterly. 

Of the 1,441,716 shares represented at the meeting, over 99% 
in favor of the amendment of the contract.—V. 157, p. 2349. 


voted 


(R. G.) LeTourneau, Inc. (& Subs.)—Earnings— 


Period End. May 31 1943—-Month—-1942 1943—-12 Mos.—1942 
Net sales $2,885,002 $2,366,609 $34,762,585 $23,627,121 
Net inc. bef. Fed. 417.488 437,696 5,779,666 6,449,215 
Net income 204,967 169,876 2,275,680 2,367,296 
Pid. stock div. 10,348 10,811 126,916 132,786 
Net income per 

common stock - $0.43 $0.35 $4.78 

Earnings for the Five Months Ended May 31 


1943 1942 
$14,784,417 $10,081,940 
2,390,032 2,014,967 
960,116 782,037 


taxes 


require. 
share 
$4.97 


Net sales cee ; 
Net income before Federal taxes__ cae 
Net income - ; : eid 
Preferred stock dividend requirement____- ~~~ 52,110 54,407 
Net income per share common stock ____~. * $2.02 $1.62 
Note—-Subject to final determination, an estimated amount has been 
provided in respect to renegotiation for deliveries in 1943 on Govern- 
ment contracts based upon results of renegotiation for 1942.—V. 157, 
p. 2152. 


Lexington Telephone Co.—Annual Report— 


Calendar Years— 1942 
Operating revenues , $847,044 
Operating expenses and taxes. 673,435 


1941 
$810,055 
628,538 
$173,609 
Dr1,947 
$171,662 
63,026 
$108,636 
41,600 
44,184 


$181,517 
Dr1,970 


Net operating income 


Other income 
$179,547 
66,032 


I EE aeons 
Interest and other deductions__ 
$113,515 
9,591 
44,184 
36,933 


Net income —.....-. 
5.2% preferred dividends____-~-_- 
Common dividends _____ , 
6% preferred dividends e 3 See 
Balance Sheet, Dec. 31, 1942 

Assets-—Telephone plant, $3,705,190; miscellaneous’ investments, 
$1,450; cash in banks and on hand, $159,741; accounts receivable, 
$88,860; materials and supplies, $120,172; prepaid accounts and de- 
ferred charges, $84,899; total, $4,160,412. 

Liabilities—5.2% cumulative preferred stock (par $100), 
common stock (18,410 shares, no par), $650,000; long-term debt, $1,- 
800,000; accounts payable, $40,663; preferred stock dividends payable, 
$10,400; advance billing and payments, $10,897; accrued general taxes, 
$25,650; accrued Federal income taxes, $63,790; accrued interest, 
$15,750; miscellaneous current liabilities, $49,946; reserves and de- 
ferred credits, $604,420; contributions of telephone plant, $2,792; 
capital surplus, $63,723; earned surplus, $22,380; total, $4,160,412.— 
V. 157, p. 2152. 


Libby, McNeill & Libby—New Vice-President— 


Charles S. Bridges was recently elected as Vice-President in charge 
of sales, merchandising and advertising. He succeeds Roy L. James 
who has retired. 

For the past three years Mr. Bridges 
James.—V. 157, p. 2044. 


has been assistant to Mr. 


Lily-Tulip Cup Corp. (& Subs.)—Earnings— 
12 Mos. End. Mar. 31 1943 1942 1941 
*Net profit $698,301 $865,405 $666,879 
Shs. com. stk. outstand. 189,539 189,539 189,539 189,539 
Earnings per share____ $3.68 $4.56 $3.51 $3.39 


*After depreciation, Federal taxes (including excess profits taxes in 
1943, 1942 and 1941) and other deductions. 

The provision for Federal normal income tax and surtax for the 
12 months ended Mar. 31, 1943, was $307,141, and excess profits tax, 
after deduction of the 10% post-war credit, was $1,197,659. For the 
12 months ended Mar. 31, 1942, Federal normal tax was $445,884 and 
excess profits tax was $768,673.—V. 157, p. 1847. 


1940 
$661,677 


$800,000; 


Loft Candy Corp.—Div. No. 2—New Director— 


The directors on June 23 declared a dividend (No. 2) of 10 cents 
per share on the outstanding common stock, payable July 15 to 
holders of record July 6. An initial distribution of 10 cents per 
share was made on Jan. 15, last; none since. 

George F. Fredericks, Vice-President, has 
¥. 156, p. 2225. 


Lone Star Gas Corp.—Annual Report—The 1942 an- 
nual report offers the following: 


Reorganization—-On Dec. 17, 1942, stockholders of Lone Star Gas 
Corp., at a special meeting called for that purpose, approved a pian of 
reorganization of Lone Star Gas Corp.’s Holding Company System, 
which had been previously approved by SEC acting under section 11 of 
the Public Utility Holding Company Act of 1935. 

With the exception of the dissolution of Lone Star Gas Corp. all 
major features of the reorganization were consummated Dec. 31, 1942. 
The common stock and indebtedness of Council Bluffs Gas Co. were 
sold to private interests on Dec. 28, 1942. The 30% stock interest 
in Northern Natural Gas Co. was distributed by Lone Star Gas Corp. 
to its stockholders as a dividend. All of the remaining assets of the 
System are now vested in two new Texas corporationS—Lone Star Gas 
Co. and Lone Star Producing Co. 

Lone Star Gas Co., all of the stock of which is held by corpora- 
tion, owns and operates the gathering, transmission and distributing 
facilities of the System, and the main line natural gasoline recovery 
plants. Lone Star Gas Co. also owns all of the outstanding securities 
of Lone Star Producing Co., which owns and operates.all leases, 
production system property, field gasoline plants, and recycling plants 
of the System. Substantially all of the gas produced and processed 
by Lone Star Producing Co. is sold to Lone Star Gas Co. 

It will be necessary for the System to dispose of the gas distributing 
plants located in Galveston and El] Paso, Texas. SEC found that these 
properties could not be retained by the System consistently with the 
geographical integration requirements of section 11(b) of the Act, 
and ordered the System to dispose of them. All other properties and 
business will be retained in the System. 

In order to complete the reorganization, it is proposed that Lone 
Star Gas Corp. dissolve and distribute, share for share to its stock- 
holders as a liquidating dividend, the 5,499,000 shares ($10 par) 
common stock of Lone Star Gas Co. which is its only asset. The pro- 
posed dissolution of Lone Star Gas Corp. will be submitted to its stock- 
holders at an early date. If and when Lone Star Gas Corp. is dis- 
solved, the System companies will not be subject to the Public Utility 
Holding Company Act of 1935, and the stockholders of Lone Star 
Gas Corp. will then own the stock of an operating company instead 
of a holding company. . 

Financial—All interest obligations, as well as debt maturities, 
were fully discharged during the year. Two regular semi-annual 
payments in the total amount of $2,300,000 were made on the install- 
ment bank loan notes. One note, due in 1951, was prepaid in the 
amount of $1,150,000. Lone Star Gas Corp. received approximately 
£1,350,000 from the sale of the securities of Council Bluffs Gas Co., 
and this amount, plus $100,000 received as payment on the note of 
Council Bluffs Gas Co. before the sale, or a total of $1,450,000, was 
applied on the installment bank loan notes. Short-term obligations 
of subsidiary companies in the amount of $700,000, outstanding at 
the first of the year, were discharged. Total debt reduction for the 
year was $5,600,000. 

The total indebtedness of the System at 
$19,950,000 in installment bank loan notes. 

The consolidated capitalization of the System at Dec. 31 consisted 
of $54,990,000 of common stock and $19,950,000 of bank loan notes, 
or a total of $74,940,000. The common stock equity represents 73.4% 
of the total. Ld 


Comparative Income Account for Calendar Years 
1942 1941 

$27,691,059 $25,184,424 
3,667,379 3,374,041 
1,501,993 626,898 
5,528,545 5,473,021 
1,249,241 1,127,892 
2,074,237 1,853,705 


been elected a director.— 


Dec. 31 amounted ‘to 


Operating revenues 

Gas purchased 

Royalties 

Other operating expenses 

Maintenance : 

Taxes (other than Federal income taxes) 

. $13,669,664 $12,728,868 
908,228 971,414 


Operating income 
Other income credits 





Gross income 
Income charges 


- $14,577,892 $13,700,281 
570,679 719,064 





$14,007,213 $12,981,217 
3,376,614 3,386,460 
331,744 284,118 
1,952,744 1,849,054 
3,435,351 1,650,317 


Net income 
Depreciation : . 
Depletion . , 4 . : 
Federal income taxes ; - 
Federal excess profits taxes ao 
Portion of net income applicable to minority 


stock of a subsidiary company __ 291 





$5,810,976 
3,853,123 
$1.06 


Net income __--. ; ‘ 
Dividends ; med 3,299,592 
Earnings per share on capital stock- siete $0.89 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Property, $117,878,280; investments, $89,774; special deposit, 
$14,223; cash, $4,079,451; notes, warrants and accounts rereivable 
‘(less reserve for doubtful notes, warrants and accounts of $71,132), 
$3,968,024; appliances, materials and supplies, etc., $1,709.460: pre- 
payments, $173,489; deferred debit items, $72,613; total, $127,985,313. 


Liabilities—-Capital stock (5,499,000 shares, no par), $54,990,000; 
unredeemed stock scrip and preference stock, $14,223: deferred lia- 
bilities, $18,627,132; notes payable to banks, $2,300,000; accounts 
payable, $1,239,209; customers’ deposits, $2,478,226: accrued Federal 
income and excess profits taxes, $5,579,809; other accrued taxes, 
$223,337; accrued interest on notes payable to banks, $67,146: accrued 
interest on customers’ deposits, etc., $533,435: reserves, $41,575,256; 
contributions in aid of construction, $357,540; total, $127,985,313.— 
V. 157, p. 1461. 


$4,910,760 


Louisiana Power & Light Co.—Earnings— 


Period End. May 31—. 1943—-Month—1942 1943—-12 Mos.— 1942 
Operating revenues____ $869,276 $861,010 $10,710,622 $10,560,443 
Operating expenses ‘ 454,521 461,450 5,479,045 5,760,032 
Federal taxes __ is 86,451 121,796 910,269 1,172,358 
a 64,027 59,131 770,287 694.408 
Prop. retire. res. approp. 112,628 78,731 1,265,680 946.788 
$151,649 $139,902 $2,285,341 $1,986,857 

569 180 24,838 12,301 
$140,082 $2,310,179 $1,999,158 

79,024 949,481 956,270 
$1,360,698 $1,042,888 
356,532 356,532 


$1,004,166 $686,356 








Net oper. revenues___ 
Other income (net) ____ 





$152,218 
80,458 


Gross income __. - 
Interest, etc., deducs.__ 





Net income - ee $71,760 $61,058 
Dividends applic. to pref. stock for the period__ 


Balance —__ 
—vV. 157, p. 2252. 


Lowell Electric Light Corp.—Earnings— 


3 Mos. Ended March 31— 1943 1942 
*Net profit $107,874 $149,684 

*After all charges, including total taxes of $169,583 for 1943+and 
$221,919 for 1942.—V. 157, p. 166. 


Luzerne County Gas & Electric Corp.—Bonds Called 


There have been called for redemption as of July 1, 1943, an addi- 
tional $108,000 of ist mtge. 344% bonds due 1966 at 10434 and int. 
Payment will be made at the office of The Pennsylvania Company 
for Insurances on Lives & Granting Annuities, trustee, 15th and 
Chestnut Sts., Philadelphia, Pa.—V. 156, p. 2253. 


MacAndrews & Forbes Co.—35-Cent Common Div. 


The directors on June 17 declared a dividend of 35 cents per share 
on the common stock, par $10, and the regular quarterly divdend of 
142% on the preferred stock, par $100, both payable July 15 to holders 
of record June 30. Like amounts were disbursed on April 15, last. 
On Jan. 15, 1943, a distribution of 60 cents per share was made on 
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the common stock. on which issue the following dividends were paid 
during 1942: Jan. 15, 50 cents regular and 25 cents extra; Apr.l 15, 
40 cents: July 15, 35 cents; and Oct. 15, 30 cents.—V. 157, p. 1462. 


Maine Central RR. Co.—To Pay $4.50 Dividend— 


It was announced on June 23 that the directors have declared a 
dividend of $4.50 per share on the prior preference stock, payable 
July 1 to hcelders of record June 21. This will clear up all arrearages 
up to Jan. 1, 1941, it was stated 

A distribution of $4.50 per share was also made on this issue on 
April 1. last, compared with $3 per share on Feb. 5, 1943.—V. 157, 


(B.) Manischewitz Co.—$1 Distribution— 


A dividend of $1 per share has been declared on the common stock, 
no par value, payable June 28 to holders of record June 21. A like 
amount was paid on July 1, 1942, and 1941.—V. 154, p. 658. 


Marion-Reserve Power Co.—Annual Report— 
Calendar Years— 1942 1941 


Gross earnings $4,129,431 $3,827,106 
Operation 1,810,976 1,710,283 
Maintenance 223,913 207,580 
Provision for retirement reserve 430,729 398,008 
General taxes > 305,122 283,772 
Federal income taxes 294,465 237,900 
*Federal excess profits taxes 213,848 
Charge in lieu of Federal income and excess 

profits taxes gical 101,584 151,128 

Net earnings $748,795 $838,435 
Interest on long- -term “debt 297,979 302,171 
General interest __- 3,064 3,758 
Miscelianeous deductions — ; 304 3,181 
Interest charged to construction (Cr) 14,283 

Net income —--_- oo. "$447,448 $543,608 
$5 preferred dividends 161,530 161,530 
Common dividends —__-- 99,000 173,250 

*Less credit of $23.761 allowed for debt retirement. 

Balance Sheet, Dec. 31, 1942 

Assets—Plant, property, rights, franchises, etc., $15,273,915; invest- 
ments and fund accounts, $43,289; deferred charges and prepaid 
accounts, $77,546; cash and working funds, $355,297; special cash 
deposits, $10,174; U. S. Treasury tax notes, including accrued interest, 
$542,525: accounts receivable, $429,867; materials and _ supplies, 


$338,867: total, $17,071.481. 

Liabilities—$5 preferred stock (cumulative) (32,306 shares, no par), 
$3,230,600; common stock (par $5), $1,650,000; long-term debt, 38,- 
453,125: eight-year 27%%8‘* promissory notes, maturing within one year, 
$78,125: accounts payable, $109,159; accrued general taxes, $132,701; 
accrued Federal income and excess profits taxes, $512,566; accrued 
interest. $135.469; consumers’ deposits, $52,294: other current and 
accrued liabilities, $18,776; reserves and deferred credits, $1,602,705; 
contributions for extensions, $63,792; earned surplus, $1,032,164; total, 
$17,071,481.—-V. 157, p. 2152 


Marsh Wall Products, Inc.—Pays 10-Cent Dividend— 


The directors recently declared a dividend of 10 cents per share 
on the common stock, par $1, payable June 21 to holders of record 
June 16. This compares with 15 cents each paid on Sept. 1 and 
Dec. 1, last.—V. 149, p. 735. 


Martel Mills Corp.—Pays Accrued Dividend— 


The directors have declared a dividend of 75 cents per share on 
account of accumvlations and a regular quarterly dividend of 75 
cents per share on the 6‘% cumul. preferred stock, par $50, both pay- 
able July 1-to holders of record June 18. Distributions of $1.50 each 
were made on this issue on April i, last, and on April 1, July 1 and 
Oct. 1. 1942, while on Dec. 30, 1942, $3 per share was disbursed. 
The current dividends will wipe out all arrearages on the preferred 
shares.—V. 157, p. 1182 


Masonite Corp.—Earnings— 


Period Ended May 31, 1943 
Sales 


3 Months 9 Months 
$4,822,303 $13,926,241 





Profit before taxes and reserve 1,427,769 4,259,899 
State and Federal income and excess profits 
taxes 1,076,449 3,112,149 
Reserve for contingencies 107,000 300,000 
Net profit $244,320 $847,750 
Earnings per common share $0.38 $1.35 


Note—-The company states that no comparative figures are available 
for the same period ended May 31, 1942, because, effective Sept. 1. 
1942, the corporation discontinued the vractice of maintaining books 
and records on the basis of 13 accounting periods per year and re- 
yerted to the basis of 12 calendar months to facilitate preparation 
of governmental reports 


New Directors— 

R. M. Heskett, Vice-President and General Manager of the Montana- 
Dakota Utilities Co., Minneapolis, has been elected to the board of 
directors to fill the vacancy caused by the recent death of Cyrus C. 


Yawkey.—V. 157, p. 2152. 
Massachusetts Investors Second Fund, Inc.—Quarterly 
Earnings— 
Earnings for Three Months Ended May 31, 1943 
Income-—dividends $99,833 
Interest 443 
Total income $100,277 
Expenses 10,843 
Provision for Federal! income tax 3,537 
Net income (exclusive of profits or losses on securities) $85,397 


Note—-The number of shares outstanding May 31, 1943, was 952,218 
shares, compared to 897,932 shares May 31, 1942. The market value 
of the net assets has also shown substantial increase; as of May 31, 
1943. net assets were $9,529,561, or $10.01 per share, compared to 
$6,150,365, or $6.85 per share on May 31, 1942. 


Statement of Net Assets, May 31, 1943 


Income-producing securities, $9,181,972; non-income-produc- 
$124,237: cash on demand deposit, $316,257; dividends 
$50,069: receivable from brokers for securities 


Assets 
ing securities, 
and interest payable 


sold ‘in process of delivery), $257,489; receivable for capital stock 
sold (in process of delivery), $8,767 total, $9,938,792 

Liz bilities—Accrued expenses, $1,495; accrued Federal income tax, 
$19,922: other accrued taxes, $3,601: payable to brokers for securities 
purchased (not yet received), $297,793; payable for capital stock 
reacquired (not yet received), $10,246; dividends payable, $76,175. 

Net assets [equivalent to $10.01 per share for 952.218% shares of $1 
par value capital stock (exclusive of 172,201% shares in treasury) 
outstanding at May 31, 1943], $9,529,561.—-V. 157, p. 1946 


Massachusetts Investors Trust—22-Cent Distribution— 


The trustees have declared a distribution of 22 cents per share, 
payable Juls 20 to stockholders of record June 30 This compares 
with 17 cents paid on April 20, last, and 28 cents on Jan. 20. 1943 
Payments in 1942 were as follow Jan. 20, 40 April 20, 18 
cents: July 20, 24 cents; and Oct. 20, 19 cents V. 157, p. 1182. 


McCord Radiator & Manufacturing Co.—Earnings— 
Earnings for 9 Months Ended May 31, 1943 


Profit after charges, incl. conting. res. for contr. renegot $1,.887.680 

Reserve for Federal income and excess profits taxes 1,544,000 
*Net profit $343,680 
*Subject to overall profit renegotiatior 


Hamlin states that no comparison can be 


Vice-President Lot M. 


made with the company’s reported earnings for the like period a year 
ago as the Federal tax bill was not then enacted. Before completion 
of the company’s audit, for the fiscal year ended last Aug. 31, how- 
ever, the provisions of this bill were sufficiently definite to enable the 
company to apply them to its earnings as reported in the annual 
report. 

He shows that applying the higher tax rates to the reported net 
income of $436,568 for the nine months ended May 31, 1942, earnings 
for that period were reduced to $280,195. These provisions likewise 
reduced the company’s earnings for the fiscal year ended Aug. 31, 1942, 
to $434,694, subject only to renegotiation of overall profits, which.is 
still pending, Mr. Hamlin states.—V. 157, p. 1182. 


Michigan Gas & Electric Co.—Earnings— 








Period End. March 31 1943—-3 Mos.—1942 1943-12 Mos.—1942 
Operating revenues $396,562 $392,521 $1,633,685 $1,592,590 
Operating expenses 253,085 247,343 1,021,542 1,010,712 
Taxes, other than Fed. 

inc. & excess profits 28,600 27,767 109,848 114,867 
Federal income taxes 30,500 6,126 55,343 59,018 
Charge in lieu of inc. 

taxes 17,506 70,996 17,506 

Net oper. income "$84, 377 $93,780 $375,956 $390, 487 
Other income (net) 168 1,113 2,673 4,620 

Gross income $84,545 $94,893 $378,628 $395.107 
Int. & other deducts. 52,336 63,780 220,995 56,718 

Net income $32,209 $31,112 $157,633 $137, 388 


—V 156, p. 2226. 


Micromatic Hone Corp.—Earnings— 
Earnings for the Nine Months Ended April 30, 1943 


Profit after all charges but before taxes______ $871,570 
Reserve for Federal income and excess profits taxes 630,256 

Net profit 2 ‘ a aie $241,314 
Outstanding common shares 127,335 
Earnings per share i weil i nie $1.90 


Note— -No comparative figures are available due to the change in 
company’s fiscal year.—V. 157, p. 2253. 


Mid-Continent Petroleum Corp. (& Subs.)—Earnings 








Quarter Ended March 31— 1943 1942 1941 
Gross sales, less returns and allow. $10,280,059 $11,045,270 $8,243,532 
Cost of sales 6,577,444 6,449,939 5,559,864 
Selling and gen. & admin. expense. 1,352,731 1,490,363 1,441,879 

Net profit from sales $2,349,885 $3,104,968 $1,241,790 
Other income credits (net) 398,323 89,605 163,164 

Net income $2,748,208 $3,194,573 $1,404,953 
Depreciation and depletion 747,301 797,918 727.773 
Leaseholds surrendered & aband. 258,420 170,497 152,551 
Prov. for Fed. & State income taxes 615,000 *550,000 

Net income “$1, 127,487 “$1, 676,157 "$524,629 
Per share on common $0.61 $0.90 $0.28 


*Based on 1941 rates. 


Current assets as of March 31, 1943, were $38,526,239 and current 
liabilities were $6,777,376, as compared with $31,312,265 and $4,442,290, 
respectively, on March 31, 1942.—-V. 157, p. 2350. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Re- 
wrganization Approved by Court— 


Marking the final legal step in reorganization of the road, Judge 
Gunnar H. Nordbye of the Minneapolis Federal District Court on June 
20 issued a formal order approving the plan submitted by trustees 
George W. Webster and Joseph Chapman on March 19, 1941. The 
plan had been approved by the Interstate Commerce Commission on 
June 17, 1942, and by the Federal Court, as to general provisions on 
Nov. 13, 1942. 

Three principal groups of Soo Line bondholders, insurance com- 
panies, mutual savings banks and Canadian Pacific Ry., were given 
ten days in which to submit nominations for three reorganization 
Managers, one to represent each group. The three groups among 
them hold 51% of Soo first consolidated mortgage bonds, 42% of 
second mortgage bonds and 77% of first refunding mortgage bonds. 
All classes of bondholders last spring voted approval of the plan. 


Judge Nordbye will approve or disapprove nominations. Reorganiza- 

tion managers then will set up a new corporation. 
Income Account, Years Ended Dec. 31 
1942 1941 

Railway operating revenues $22,718,022 $19,731,911 
Railway operating expenses 17,076,896 15,500,031 

Net revenue from railway operations $5, 641,126 § $4, 231, 880 
Railway tax accruals 1,569,512 1,464,717 


Railway operating income $4,071,614 "$2,767,1 163 


Net rents payable 87,180 453,593 
Net railway operating income $3, 984, 434 "$2,313,569 
Total other income 154,517 147,365 
Total income $4,138,951 $2,460,934 
Total miscellaneous deductions 167,763 16,757 
Income before fixed charges $3,971,188 $2,444,177 
Fixed charges 60,072 55,446 
Balance . $3,911,117 $2, 388, 731 
Other fixed charges 6,544,712 6,551,367 


Net deficit transferred to P. & L. $2,633,595 $4,162,636 


Balance Sheet, Dec. 31 


1942 1941 

Assets $ $ 
Total investments 150,635,665 147,495,841 
Cash 5,004,858 5,672,712 
Cash in transit 160,170 103,067 
Special deposits 318,991 106,098 


Loans and bills receivable 432 521 


Traffic and car-service balances 366,713 76,445 
Agents’ and conductors’ balances 467,825 345,548 
Miscellaneous accounts receivable 906,475 544,102 
Material and supplies 2,965,664 2,574,361 


Interest and dividends receivable 483 443 


Other current assets 60,259 15,033 
Deferred assets 170,855 169,282 
Unadjusted debits 1,188,617 793,392 

Total 162,247,207 157,896,845 


Liabilities 


Common stocx 25,206,800 25,206,800 
Preferred stock 12,603,400 12,603,409 
Grants in aid of construction 612,654 612,654 
Bonds, notes, etc., and interest 165,014,521 158,936,303 
Equipment obligations and interest 2,475,035 3,034,099 
Audited accounts and wages payable 2,231,368 2,279,685 
Miscellaneous accounts payable 160,702 76,276 
Unmatured rents' accrued 4,837 4,887 
Receiver of Wisconsin Central Ry. 637,174 356,332 
Provision for taxes 58,614 858,744 
Other current liabilities 230,354 150,234 
Deferred liabilities 200,519 187,606 
Unadjusted credit 1,007,849 449,203 


Surplus Dr49,096,669Dr46,859,377 


162,247,207 157,896,845 
V. 157, p..2152. 

Midwest Piping & Supply Co.—30-Cent Dividend— 

A dividend of 30 cents per share has been declared on the com- 
mon stock, payable July 15 to holders of record July 3. This com- 


pares with 15 cents paid on April 15, 
25 cents on Jan. 15. 


See also—V. 157, 


last, 
p. 1183. 


Midvale Co. (& Sub.)—Earnings— 


12 Mos. Ended March 31— 
profit 
Earnings per common 


*After all charges, 


*Net 


taxes. 


*After Federal and State income taxes of $14,498,600, 
026,600 for excess profits taxes, 


447,400.—V. 157, p. 2152. 


1943 


35 cents on Feb. 18, and 


1941 


1942 
+$3,730,218 $3,007,492 $3,732,620 
$6.22 


share 
including provision for income and excess profits 


$5.01 


$6.22 


including $13,- 
after post-war refund credit of $1,- 


Minneapolis-Honeywell Regulater Co.—Brown Instru- 
ment Names Two New Vice-Presidents— 


Appointment of George M. Muschamp and Paul L. Goldstrohm as 
Vice-Presidents of the Brown Instrument Co., 


nounced on June 23. 


a subsidiary, was an- 


Mr. Muschamp will be Vice-President in charge of engineering 
and Mr. Goldstrohm will be Vice-President in charge of production. 


Both posts are newly created.—V. 157, p. 1946. 


Mississippi Power Co.—Earnings— 


Period End May 31—- 
Gross revenue _ 
Operating expenses _- 
for ee. 


Prov. 


General taxes 


Federal income taxes 
Fed. excess profits taxes 


Gross income 


Int. & other deducts.- 


Net income -__- 
Divs. on pfd. stock_ 


Balance 


--V. 157, p. 2351. 


1943—-Month—1942 


1943—-12 Mos.—-1942 














Mississippi Power & Light Co.—Earnings— 
1943—12 Mos.—1942 


Period End. May 31— 
Operating revenues 
Operating expenses 
Federal taxes _____.___ 
Other taxes 
Prop. retire. res. approp. 


Net oper. revenues___ 
Other income __ eal 


Gross income __ 
Interest, etc., 


Net income _- 
Dividends applicable to pfd. stock for the period 


Balance 


—V. 157, p 2253. 


1943—-Month—1942 


$435,776 $358,980 $5,031,601 $4,162,408 
188,302 205,859 2,196,787 2,124,315 
37,500 36,000 y ’ 
125,042 62,333 574,837 527,983 
ee ats ineptearene 322,722 276,105 
Saonaanie peatdiasers: aa” =, waneme 
$84,932 $54,788 $1,028,539 $837,006 
23,134 22,734 288,110 362,325 
$61,798 $32,054 $740,429 $474,681 
20,693 20,693 248,316 249,898 
$41,105 $11,361 $492,113 $224,783 








deducts. 








Missouri Pacific RR.—Annual Report— 


Railway operating 
Railway operating expenses 


Net revenue from railway 


Railway taxes 


Railway Sees. 


Net rents 


Net railway operating income 
Other income , ; 


Total income 
Miscellaneous deductions from income 


Income available for fixed charges 
Fixed charges : , 


Net income transferred to profit and loss 


Assets— 


Investments 


Cash 


Temporary cash investments 


in road, 


Special deposits 
Traffic and car service balances 
Net balance receiv. from agents and conductors 
Miscellaneous accounts receivable : 


Material and supplies 
Interest and dividends 
Other current 


Deferred assets 


Unadjusted debits 


Total 


Liabilities— 
Common stock 


Preferred 


stock 


assets 


Grants in aid of construction 
Long term debt ‘ 
Audited accounts and wages payable 
Miscellaneous accounts payable 


Interest matured unpaid 
matured unpaid 
interest 
Unmatured rents accrued 
Accrued tax liability 
Other current 
Deferred liabilities 
Unadjusted credits 


Dividends 
Unmatured 


liabilities 


accrued 


Additions to property through income and surp. 


Apprcpriated 


surplus 


Profit and loss, 


Total 


Hearing Continued— 
Federal Judge 
tinuing to July 16 the hearing to determine whether the present plan 
of reorganization shall be approved or returned to the Interstate Com- 
p. 2153. 


merce Commission for revision V. 157, 


* H. Moore on June 17 























$719,200 $653,479 $9,288,981 $8,952,197 
408,719 391,319 5,230,274 5,373,129 
77,259 41,999 695,571 7,562 
54,732 47,590 801,495 780,215 
80,000 68,333 858,334 808,332 
$98,490 $104,238 $1,703,307 $1,452,959 
58 30 695 847 
$98,548 $104,268 $1,704,002 $1,453,806 
78,747 79,616 913,656 920,088 
$19,801 $24,652 $790,346 $533,718 
403,608 403,608 
—_ $386,738 $130,110 
Income Statement for Calendar Years 
1942 1941 
$ $ 
— 178,424,499 111,900,737 
101,110,755 76,601,953 
operations 77,313,744 35,298,785 
: . 18,452,271 7,619,896 
58,861,474 27,678,889 
_ Dr9,552,172 Dr4,645,160 
. 49,309,302 23,033,729 
2,340,893 2,133,888 
— §1,650,195 25,167,617 
; 144,676 112,346 
. §1,505,519 25,055,271 
20,855,851 20,830,005 
30,649,668 4,225,266 
General Balance Sheet, Dec. 31 
1942 1941 
$ $ 

equipment, etc. . 661,651,900 667,477,458 
35,334,381 21,499,694 
27,000,000 3,000,000 
9,426,440 12,578,392 
Cr380,518 158,862 
1,922,681 1,516,148 
11,102,133 5,135,790 
12,162,439 10,635,124 
receivable 142,691 146,671 
102,478 20,345 
797,903 1,406,524 
1,536,149 2,029,829 
760,798,677 725,604,837 
82,839,500 82,839,500 
71,800,100 71,800,100 
732,371 678,576 
431,897,617 434,138,584 
8,331,184 7,768,006 
501,681 446,557 
Mi a 3,833,428 2,766,951 
206,462 206,462 
463,350 478,297 
339,534 321,058 
15,690,720 3,803,523 
998.768 439,343 
_.. 156,396,933 150,424,684 
66,256,736 59,701,178 
1,629,300 1,621,675 
specifically invested 492,500 447,400 
81,611,507 92,277,056 
= 760, 798,677 725,604,837 


entered an order con- 


Mohawk Liqueur Cerp.—Resumes Dividend— 
ion of five cents 


The directors 


payable July 
was made on 


July 


declared distribut 
1 to stockholders of record June 15. 
none since.- 


V. 145, p. 285. 


Monsanto Chemical Co.—New Director— 
Harry W. Lundin, formerly connected with the Liberty Mutual Insur- 


ance Co., 


per share, 


A similar payment 


has become a member of the staff of the Monsanto Chemical 


Co. as director of the safety and plant protection section of the depart- 


ment of industrial 
to the President. 


reporting to James W. 


1847. 


Irwin, 


Assistant 


Mountain States Telephone & Telegraph Co.—Div- 


A dividend of $1.50 per share 
$100, 
similar distribution 
pany paid regular eansensts divide: ids of $1.75 per share on this issue. 
—vV. 157, p. 


stock, par 


2254. 


July 


on April 


has been 
15 to holders 
15 


declared on the common 


of record June 30. A 


last 


Previously, 


the com- 
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Narragansett Electric Co.—Earnings— 


3 Mos. Ended March 31— 
*Net profit — . 
*After all charges. including total 
$850,982 for 1942.—V. 156, p. 2254. 


Nash-Kelvinator Corp.—To 

Quantity production of helicopters for the Army air forces will be 
undertaken by this corporation, G. W. Mason, President, announced 
on June 12. He said the number involved and the location of the 
plant where they will be built cannot be disclosed. 

Mr. Mason said production will be from designs of the Sikorsky 
aircraft division of United Aircraft Corp., of which Igor Sikorsky, 
long an advocate of the helicopter as an auxiliary to aerial wartare, 
S engineering manager. 

: “The Solteheter a will build represents an advance over the model 
which recently underwent severe tests at Wright Field,"” Mr. Mason 
asserted. 

The corporation also is producing 
aircraft engines, Hamilton standard varia 
speed control governors for propellers, and other items, 
confidential nature.—V. 157, p. 2254. 


1943 1942 
. $613,699 $614,466 
taxes of $737,387 for 1943 and 


Build Helicopter— 


2,000 horsepower Pratt & Whitney 
ble pitch propellers, hydraulic 
some of a 


National Biscuit Co.—30-Cent Distribution— 
f of 30 cents per share has been deciared on the com- 
pam ee $10, payable Oct. 15 to holders of record Sept. 10. 
A similar distribution, previous.y declared, will be made on July 15, 
mext, and has been made each quarter from July 15, 1942 to and 
incl. April 15, 1943, prior to which dividends of 40 cents each were 
paid each quarter.— V. 157, p. 2045. 


National Lead Co.—Expands Facilities— 

Procuction facilities of this company in the Adirondack Mountains, 
New York, will be materially enlarged as the result of a building and 
construction contract awarded the Turner Construction Co., it was 
recently stated. The new facilities, which will cost approximately 
$1,500,006, will be financed and owned by the Defense Plant Corp. 
and operated under lease agreement by National Lead Co. A 

These properties were acquired in 1941 and last year National 
Lead Co. constructed a new plant producing ilmenite concentrate 
used for the manufacture of titanium pigments and magnetite as an 
important co-product.—V. 157, p. 2046. 


National Power & Light Co. (& Subs.)—Earnings— 


Period End. Dec. 31- 1942—-3 Mos.-—-1941 1942 -12 Mos 1941 
Operating revenues $23,307,958 $22,344,183 $91,577,351 $85,212,650 
Period Ended Dec. 31— 1942—-3 Mos.—1941 1942—-12 Mos.— 1941 
Subsidiaries— 
Operating expenses 
Federal taxes 

Other taxes 
Prop. retir. res 


41,608,785 
8,332,887 
5,474,169 
6.429.046 


43,246,763 
14,804,307 
5,584,707 
6,848,124 


11,104,544 
2,727,138 
1,225,540 

approp. 1,946,343 


— 


Net oper. revenues--- $6,304,393 $5,641,514 $21,093,450 $23,366,763 
Rent from lease of 
plants (net) 


6,479 5,073 17,420 8,640 


$5,646,587 
14,393 


$21,110,870 $23,375,403 


$6,310,872 
92,875 57,032 


Operating income 8 
4,702 


Other income (net) 


$6,315,574 
and 


Gross income $5,660,980 $21,173,745 $23,432,435 
Interest to public 

other deductions 
Int. charged to constr. 


9,554,383 
Cr109,068 


9,436,553 
Cr251,100 


2,390,833 
Cr25,828 


2,287,289 
Cr75,486 
$3,295,975 $11,986,292 $13,987,120 

1,405,801 5,595,838 5,623,206 


$1,830,174 $6,392,454 


Balance — 


*Pfid. divs. to 1,378,434 


public 





Balance $8,363,914 


Portion 
minority 


applicable to 
interests 643,035 


81 


Net equity of Nation- 
al Power & Light 
Co. in income of 
subsidiaries $2,468,189 
National Power & Light Co.— 
Net equity (as shown 
above ) an $2,468,189 
Other income —-. 87,467 
$2,555,656 $1,898,565 
76,216 93,169 
+Cr58,735 70,276 
7,169 6,966 
1,097 31,007 


$1,890,157 $5,749,419 $8,363,833 


$3,363,833 
78,960 


$1,890,157 
8,408 


$5,749,419 
106,827 
$5,856,245 $8,442,793 
317,237 411,616 
67,549 188,650 
29,997 29,058 
36,652 532,476 


Total 
Expenses - 
Federal taxes 
Other taxes --. 
Int. & oth. deduc. 


Balance carried to 
consolidated earned 
il SRR. $2,529,909 $1,697,147 
Preferred dividends “ : ‘ —_ : 
Common dividends , : . i 2,455,253 
Earn. per com share-__- oa : “ $0.74 $1.02 
*Pull dividend requirements applicable to respective periods whether 
earned or unearned. tIncludes credit adjustment of $77,812 represent- 
ing overprovision for Federal capital stock tax applicable to 9 months 
ended Sept. 30, 1942. 


Consolidated Balance Sheet Dec. 31 
1942 


$7,280,993 


$5,404,811 
1,25 1,678,296 


3,172 


1941 


Assets—— 
Plant, property, and equipment 
Investment and fund accounts... ~~~ initia 
Cash in banks—On demand 
Cash in banks—Time deposits 
Special deposits * 
Working funds aes ile 
U. S. Government securities__-_ 
Other short-term securities —- 
Notes receivable _-_- _ senate 5,211 
EE ee 5,357,353 
Dividends receivable-—Statutory subsidiary—Not 

consolidated __....---~.- binenil 86.518 
gE eee a 6,441,365 
Prepayments ieialibietind i anticinon sient Ses 561,657 
Other current and accrued assets________.___~ 46,262 
Deferred debits —___- eke _ 19,918,043 
Capital stock expense 193,076 
Reacquired securities 1,183,266 
Contingent assets (contra) 40,836 


$ $ 
--- 430,524,713 422,206,997 


5,953,829 
12,477,182 
92,500 
2,387,701 
287,043 
3,461,828 
300,000 


1,287,410 
13,247,082 


7,172,933 


7,662,974 
408,349 
62,293 
23,004,216 


1,363,753 
150,636 





489,318,384 542,078,708 
Liabilities— 
Capital stock 
Long-term debt 
Accounts payable 
Dividends declared 
Currently maturing long-term debt 
Long-term debt called for redemption 
Matured long-term debt and interest 
Notes payable 
Customers’ deposits 
Taxes accrued 
Interest accrued 
Liquidation account—Tennessee 
ice Co. CE 326,474 
Other current and accrued liabilities 343.518 
Deferred credits EE eae 6,131,025 
58,317,417 
671,978 
40,836 
86,251 
5,399 
9,422,248 
500,721 


197,010,534 214,744,250 
191,296,000 224,853,450 
3,891,695 3,331,940 
1,550,868 1,745,832 
850,000 
495,681 
50,088 
10,150 
1,570,080 
10,421,942 
2,714,472 


325,806 
542,659 


912,113 
14,012,530 
2,560,778 
Public Serv- 


Reserves alist acnipconincain-cimaipiadiduanat a 
Contributions in aid of construction ____ 
Contingent liabilities (contra )_ 
Undeclared cum. divs. on pfd. stk 
Capital surplus -_- 

Earned surplus, excluding min atu. 
Earned surplus—special - PME 


58,571,583 
597,582 
150,636 
135,654 





489,318,384 542,078,708 


National Malleable & Steel Castings Co.—Arranges for 
Revolving Credit Up to $7,000,000— 

The company on June 21 announced that it has arranged with a 
group of banks for a revolving credit up to $7,000,000 under Regula- 
tion V of the Federal Reserve Svstem, and has made an initial borrow- 
ing of $5,000,000. The credit, which is guaranteed by the War 
Departmen: up to 75‘-, will terminate Sept. 30, 1945 

Banks participating in the credit are the Cleveland Trust Co., agent 
for the group; National City Bank, and Union Bank of Commerce, all 
of Cleveland: Continental Illinois National Bank & Trust Co., Chicago.; 
Bankers Trust Co., and Guaranty Trust Co., New York. 

The credit will be used in amounts as needed for additional wording 
capital reouired by the company's expanded operations in the war 
program. Its foundries in Cleveland, Chicago, Indianapolis, Sharon, Pa., 
and Melrose Park, Ill., are practically 100‘. om war production. 


Receives Army-Navy Production E Award— 


The Army-Navy “E” production award was made on June 25 to 
the company’s Indianapolis Works.—V. 157, p. 2046. 


Natomas Co.—Earnings— 

Quarters Ended March 31— 1943 
Net loss after all charges and taxes *$54,315 
tEarnings per share Nil $0.26 

“Reflects curtailment of gold dredging operations by WLB order 
until March, when two dredges were permitted to operate. tOn 958,550 
shares of capital stock. %Profit. 

Notes—(1) The loss during January and February amounted to 
$59,132, which was partly offset by net profit of $4,817 in March. 

(2) Although the company is operating currently at a small profit, 
the directors announced that no dividends will be declared until con- 
ditions improve.—V. 157, p. 257. 


Naumkeag Steam Cotton Co.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable July 12 to holders of reccrd July 3. A similar 
distribution was made on April 15, last, compared with $2 on Jan. 8, 
1943. Payments in 1942 were as follows: Jan. 15, $2; and April 15, 
July 10 and Oct. 9, $1 each.—V. 157, p. 1183. 


Nelson, Baker & Co.—Larger Distribution— 

The directors have declared a dividend of 12'2 cents per share on 
t.e $10 par common stock, payable June 30 to holders of record 
June 25. This compares with 7'2 cents per share paid on March 31, 
last, and on March 31, Sept. 30 and Dec. 28, 1942.-V. 157, p. 1183. 


New Bedford Gas & Edison Light Co.—Earnings— 

12 Mos. Ended March 31— 1943 1942 
*Net profit $886,752 $844,697 

After all charges, including Federal income tax of $360,804 for 1943 
and $365,311 for 1942.—V. 157, p. 2254. 


1942 
+$245,997 


New Britain Machine Co.—Extra Distribution— 

An extra dividend of 50 cents per share and the usual quarterly 
div.dend of like amount have been declared on the common stock, 
both payable June 30 to holders of record June 21. Like amounts 
were disbursed on March 31, last, and on March 31, June and Sept. 
30, 1942, while on Dec. 19, a quarterly of 50 cents and an extra of 
$1.50 were pa:d.—V. 157, p. 996. 


New England Gas & Electric Association—Output— 


For the week ended June 18 this Association reports electric output 
of 12,010,986 kwh This is an increase of 797,279 kwh., or 7.11% 
above production of 11,213,707 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 103,102,000 cubic feet, an increase of 
11,335,000 cubic feet, or 12.35% above production of 91,767,900 cubic 
feet in the corresponding week a year ago.—V. 157, p. 2351. 


New England Power Association—Output Up 9.63% — 


This Association reports the number of kilowatt hours available for 
its territory for the week ended June 19, 1943 as 60,354,958, com- 
pared with 55,053,836 for the week ended June 20, 1942, an increase 
fo 9.63 

Output for the preceding week was 
of 3.49’. from the corresponding week last year.—V. 


60,015,090 kwh., an increase 
157, p. 2351. 


New England Power Co.—Earnings— 


3 Mos. Ended March 31 1943 1942 
Gross operating revenue $4,441,022 $4,015,853 
Other income 125 15 
_. $4,441,147 $4,015,868 

2,604,224 2,454,125 
69,931 65,828 
164,460 160,000 

. 971,324 592,538 


Total gross earnings 
Operating costs 
Maintenance 
Depreciation 
Taxes (Federal, State and municipal) 


$743,377 
78,682 
10,499 
5,525 


$631,208 
77,911 
10,393 
2,812 
$540,092 
120,210 


$419,882 


Balance before capital charges 
Interest on funded debt , 
Amoit. of debt dis’t, expenses & prems. (net) 
Other interest expense______________-_- . 
$648,670 
120,210 


Balance before dividends - 
Preferred dividends declared 

Balance for common dividends and surplus__ $528,460 
—V. 157, p. 1463. 


New London Northern RR. Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943, a to- 
tal of $28,000 of ist mortgage 4% extended bonds of 1955 at 100 
and interest. Payment will be made at the Hartford National Bank 
& Trust Co., trustee, 777 Main St., Hartford, Conn.—V. 152, p. 3191. 


New Orleans Public Service Inc.—Earnings— 


Period End. May 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues $2,140,501 $1,920,721 $25,784,086 $22,815,867 
Operating expenses 958,571 837,948 11,156,049 10,178,628 
Federal taxes _ 313,494 225,981 3,368,087 2,313,736 
Other taxes 249,849 240,883 3,000,361 2,880,822 
Prop. retire. res. approp. 294,500 254,239 3,712,517 2,962,365 
$324,087 $361,670 

2,796 142 





$4,547,072 
18,276 


$4,480,316 


Net oper. revenues-_-_ _ 
3,709 


Other income (net)_~--~ 








$361,812 
91,426 


$4,565,348 
2,271,170 


$4,484,025 
2,345,326 


$326,883 
80,652 


Gross income 
Interest, etc., deducts._ 





$2,138,699 
544,586 


Net income $146,231 $170,386 


$2,294,178 
Dividends applicable to pfd. stock for the period 


544,586 





Balance $1,749,592 $1,594,113 


—V. 157, p. 2254. 


Newport & Cincinnati Bridge Co.—Tenders— 


Sealed proposals for the sale of as many general mortgage 412% 
50-year bonds as can be purchased with $11,370 (which amount is 
1% of $1,137,000, the amount of bonds now outstanding) will be 
received at the office of the Louisville & Nashville RR. Co., 71 
Broadway, N. Y., and opened at noon on June 30, 1943, when the 
lowest offer will be accepted, provided the price does not exceed 
par and interest.—V. 155, p. 2186. 


a 

New York & Richmond Gas Co.—Earnings— 

Period End. May 31— 1943—-Month—1942 1943—-12 Mos.— 1942 
Operating revenues --~ $111,129 $104,381 $1,349,080 $1,278,636 
Gross income after re- 

tirement res. accru.__ 18,322 257,292 

9,960 121,112 


Net income 
—V. 157, p. 2254. 


22,143 
11,679 


241,248 
127,216 


New York Chicago & St. Louis RR.—New Director— 


James M. Nicely, Vice-President of the Guaranty Trust Co., New 
York, N. Y., has been elected a director.—V. 157, p. 2351. 


New York City Transit System—Earnings— 
(Includes B. M. T., I. R. T., and Independent Divisions) 
Period End. Feb. 28 1943—-Month—1942 1943—-8 Mos.—1942 
Total oper. revenues $9,977,290 $9,413,004 $81,498,317 $76,876,822 


Operating expenses 7,926,955 7,707,176 65,753,303 63,432,334 
Operating rentals 65,070 66,537 528,061 344,501 





$1,985,265 
32,484 


$1,639,290 $15,216,953 $13,099,986 
34,625 264,251 281,091 


Income from oper 
Non-operating income 





Excess of revs. over 
operating expenses_ 
157, pp. 2047, 2154. 


$2,017,749 $1,673,915 $15,481,204 $13,381,077 


—V. 


New York, Ontario & Western Ry.—Extension— 


The time within which the reorganization trustee can affirm or 
disaffirm existing leases and contracts has been extended until Feb. ‘es 
1944 by Federal Judge Murray Hulbert.—vV. 157, p. 2154. 


New York Telephone Co.—Ordered To End Write-Offs 


The Federal Communications Commission on June 23 announced 
a tentative decision to require this company to eliminate from its 
accounts $4,166,510 described by the Commission as “inflationary 
write-ups’ based upon transactions with its parent company, the 
American Telephone & Telegraph Co. 


The report, which will become final in 20 days if no objection is 
interposed, summarizes an investigation conducted jointly with the 
New York State Public Service Commission. 


In connection with the above press release of the Commission relat- 
ing to its inquiry into the company’s accounting for property pur- 
chased nearly 18 years ago, the New York Telephone Co. issued the 
following statement: 


“During the years 1925-28 the New York Telephone Co. purchased 
certain property, located in New York State, from the American 
Telephone & Teiegraph Co., which property the New York Telephone 
Co. required for the conduct of its business. 


“During that period both companies were subject to the Interstate 
Commerce Commission which had prescribed how telephone companies 
Should keep their accounts. 

“Tne purchases in question were made at 
and reasonab'’e and the accounting was in 
Interstate Commerce Commission's system of accounts. 
of the property in question was passed upon by a Federal Statutory 
court in New York in 1929 when the court included this property, 
at the price paid for it, in its valuation for rate making purposes 
of the company’s plant. 

“On Jan. 1, 1937, the Federal Communications Commission substi- 
tuted its own accounting system for that of the Interstate Com- 
merce Commission's and included provision for original cost account- 
ing for purchases of certain utility property. The proposed report 
apparently is based upon the FCC's original cost theories. 

“While the proposed report characterizes the sales as ‘fictitious’ 
and ‘unnecessary’ the Commissioners who presided at the hearings 
repeatedly asserted that the only matter before them was the method 
of accounting. 

“A great deal of the plant involved is no longer in service and the 
amount remaining constitutes less than 1% of the company’s plant. 

“Exceptions to the proposed report will be filed by the company and 
a — made for oral argument before the Commission.’’—V. 157, 
p. 51. 


were fair 
with the 
The value 


prices which 
Strict accord 


New York Title & Mtge. Co.—Distribution— 


P. Walker Morrison, Lazarus Joseph and Leon Leighton, trustees of 
Series B-K first mortgage certificates, have declared a 2% interest 
distribution amounting to $239,438.40, to be paid to their certificate 
holders on June 30, 1943. Series B-K is a $13,000,000 mortgage issue 
which originally covered 170 mortgages and properties located in 
Brooklyn, Manhattan and Bronx. With the forthcoming distribution 
the total interest distributions made by the trustees since their ap- 
pointment in March, 1936, will amount to 28'%%, or $3,633,010. The 
trustees since their appointment have also made principal distributions 
aggregating 9%, amounting to $1,184,036.—V. 157, p. 1562. 


Nice Ball Bearing Co.—Bonds Called— 


There have been called for redemption as of July 1, 1943 a total 
of $21,000 lst mortgage 3-5% sinking fund bonds due 1945 at 100 
and interest. Payment will be made at the office of The Pennsyl- 
vania Company for Insurances on Lives and Granting Annuities, trus- 
tee, i5 and Chestnut Sts., Philadelphia, Pa.—vV. 157, p. 168. 


Norfolk & Western Ry.—Earnings— 


Period End. May 31 1943—-Month—1942 1943-5 Mos.—1942 
Ry. oper. revenues - $12,705,383 $12,234,417 $64,030,733 $54,155,681 
Maint. of way & struc. 1,211,058 1,099,504 6,038,815 5,423,911 
Maint. of equipment 2,552,654 2,474,686 12,427,549 11,226,264 
Traffic : 172,892 151,207 854,892 781,984 
Transportation rail line 2,836,884 2,391,360 14,016,745 11,736,999 
Miscellaneous opers. 46,395 34,880 270,789 157,529 
General expenses 233,705 211,713 1,201,144 1,150,034 





Net ry. oper. revenues 
Railway tax accruals 


$5,651,796 
4,389,941 
$1,261,855 
689,641 
8,178 


$5,871,067 $29,220,800 $23,678,960 
4,634,844 23,065,465 17,367,260 





Railway oper. income 
Equipment rents (net )_ 
Jt. fac. rents (net) (Dr) 


$1,236,223 
501,933 
6,553 


$6,155,335 
3,677,829 
65,030 


$6,311,700 
2,328,591 
36,213 





Net ry. 
Other inc. 


$1,943,318 
45,457 


oper. income 
items (bal.) 


$1,731,602 
Dr297 


$9,768,134 
187,850 


$8,604,078 
Dr462 





$1,988.775 
176,136 


$8,603,617 
882,229 


Gross income 
Interest on funded debt 


$1,731,305 
176,344 


$9,955,983 
880,819 





Net income ......... $7,721,388 


aie $1,812,639 
—V. 157, p. 2047. 


$1,554,961 $9,075,165 


North American Cement Corp.—Earnings— 


12 Mos. End. Mar. 31— 1942 1942 1941 1940 
+Net prof. after all chgs. *$133,278 $185,238 *$244,774 *415,387 


*Loss. tAfter income taxes (at 1941 rates in 1942), depreciation, 
depletion and interest, but before profit on bonds purchased.—V. 156, 
p. 1778. 


North American Investment Corp.—Accrued Divs.— 


The directors have declared a dividend of 60 cents per share on the 
6‘ cumulative preferred stock and one of 55 cents per share on the 
542% cumulative preferred stock, both on account of accumulations, 
payable July 20 to holders of record June 30. Like amounts were 
paid on Jan. 20 and April 20, this year, and in each quarter during 
1942.—V. 157, p. 1184. 


North American Light & Power Co.—Interest Payment 


Stating that the payment of interest due July 1, 1943, on the deben- 
tures of company held by North American Co. may result in unfair 
or inequitable treatment to the public security holders of Light & 
Power Co. or to its subsidiary, Illinois Iowa Power Co., the SEC will 
consider whether a further interim order should be issued prohibiting 
the payment due July 1, 1943, and thereafter until further order of 
the Commission. 

The Commission on Dec. 28, 1942, entered an order prohibiting the 
payment Jan. 1, 1943, of interest on the debentures held by North 
American Co., amounting to about $154,000. The Commission held that 
the interest should not be paid pending final determination of North 
American Co.’s rights in liquidation of North American Light & Power 
and the outcome of various claims asserted against Light & Power by 


its subsidiary, illinois Iowa Power Co.—V. 157, p. 1184. 
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North Central Texas Oil Co., Inc.—Earnings— 

















3 Months Ended March 31— 1943 1942 1941 
Operating income ‘ Pers a $65,599 $75,787 $57,336 
Operating expenses 18,604 17,861 19,i7 

Net oper. income before depl., etc. $46,995 $57,926 $38,157 
Depletion and properties charged off 20,780 23,531 18,433 

Net income before Federal taxes__ $26,215 $34,395 $19,724 

Comparative Balance Sheet, March 31 

Assets— 1943 1942 
Cash ame a - -- $239,098 $179,324 
VU. S. bonds ‘5 was . 50,000 ‘ , 
Accounts receivable AN ta Zs ‘ 103 159 
Mineral rights, leases and field " re 1,142,324 1,211,272 
Furniture and fixtures, net Ded _ 2,598 2,533 
Deferred assets —-- ah a : —~ 91,713 127,990 

= packicanknitneptieadl Km wiicinnnimneies T ae -Gaeeedee 

Liabilities— 
Accounts payable a ae “eee “ $208 $14 
Federal taxes --_-- : 10,429 16,031 
Deferred credits f . 9,474 10,187 
Reserve for contingencies eS eae 25,000 ie 
Common stock (‘$5 par) 1,186,000 1,188,000 
Capital surplus Es TES a 133,258 132,565 
Earned surplus __ eas 161,468 174,481 

ee cuwtutidwanonnan Ames. . Camaros 


1214-Cent Div idend— 


The directors on June 17 declared an interim dividend of 12%2 cents 
per share on the $5 par value common stock, payable July 1 to holders 
of record June 24. Similar distributions were made on July 1 and 
Dec. 16, last year, as compared with 172 cents on Dec. 16, 1941, and 
12% cents on July 1, 1941.—V. 157, p. 258. 


North Texas Co.—20-Cent Dividend—Interest— 


The directors on June 21 declared a dividend of 20 cents per share 
on the capital stock, payable July 1 to holders of record June 25. 
A like amount was disbursed on April 1, last, while on Jan. 2, 1943, 
a dividend of 20 cents and a special of 5 cents were paid. 

The directors also declared income interest of 14%2‘+ payable July 
1, 1943 on the outstanding first collateral lien bonds due July 1, 


1957. Fixed interest of 14% on said bonds is also payable July 1, 
1943. Pursuant to the provisions of the trust indenture dated as of 
July 1, 1937 relating to said bonds, no transfers of bonds shall he 


registered on the registration books kept by the trustee during the 
ten days next preceding said interest payment date.—V. 157, p. 2255. 


North West Utilities Co. (& Subs.)—Earnings— 





3 Mos. End. March 31— 1943 1942 
Operating revenues _____-__-~ ae ee $4,817,988 $4,471,132 
CEE —=E eee eee és 2,544,909 2,286,895 
‘Taxes, other than Fed. income & excess pre 596,836 618,646 
Federal income taxes -__- A eS te 245,495 329.678 
Federal excess-profits 0 EDT TE TORTS LEE = 208,800 40,854 
Charges in lieu of income & excess profits taxes 166,900 177,200 

gi SR RE aR tn "$1,055,049 $1,017,859 
IY I la id iar ai caiengeeeeeiendl 35,525 11,369 

Gross income  -.- Geatcesily Wicindatinanin “$1, 090, 574 “$1, 029, 228 
Interest and other deductions SES SA! + OR 872,107 652,654 

EE ee Le Le See A eh $218,466 "$176, 574 

Earnings of Company Only 

3 Mos. Ended March 31— 1943 1942 
Income _- —_ $40,232 $40,138 
General and administrative. expenses _ = 1,104 2,229 
Taxes, other than Fed. income & excess profit. 1,232 1,456 
Federal income taxes - _ Elden ve 2,363 2,159 

Gross income awe we =e - $35, 533 $34, 293 
Interest on notes payable weit abeeiali = 462 

Net income Pe ee ee a eet ee $35,533 $33, 831 


-—V. 157, p. 1184. 


Northern Illinois Corp.—Dividends— 


The directors on June 15 declared a dividend of 25 cents per share 
on the common stock and the usual quarterly dividend of 37'2 cents 
per share on the preferred stock, both payable Aug. 2 to holders of 
record July 15. Like amounts were disbursed on Feb. 1 and May l, 
1943. 

Distributions on the common stock during the year 1942 were as 
follows: Feb. 2, 10 cents; May 1, Aug. 1 and Aug. 2, 25 cents each; 
and Dec. 23, a year-end of 25 cents.—V. 157, p. 1184. 


Northern Indiana Public Service Co.— 
Postponed— 

The SEC has postponed from June 25 to July 15 hearing on the pro- 
posed sale of the utility assets of LaPorte Gas & Electric Co. to 
Northern Indiana Public Service Co. and its subsidiary, LaPorte Heat 
Corp. LaPorte Gas & Electric is a subsidiary of United Light & 
Power Co. The latter is being liquidated pursuant to an order of the 
Commission. The U. S. District Court at Wilmington was petitioned 
by the Commission at the request of the company to enforce the 


Hearing Date 


plan of liquidation. Northern Indiana requested a postponement of 
the hearing to permit appraisals tc be made of the LaPorte property. 
V. 157, p. 2255. 


Northern States Power Co. (Del.) (& Subs.)—Earns. 














Period End. Mar. 31— 1943—-Month-— 1942 1943—-12 Mos.-—1942 
Operating revenues $12,011,728 $11,500,017 $44,511,907 $43,201,969 
Operation 4,055,890 3,873,127 14,988,084 14,756,834 
Maintenance 349,256 336,078 1,581,734 1,571,411 
Depreciation - re? 1,157,500 1,118,750 4,513,750 4,261,250 
Taxes (other than in- 

come & excess profits 

taxes) 1,422,081 1,396,598 5,482,774 5,345,311 
Prov. for Fed. & State 

income taxes i 961,275 1,075,500 3,938,625 4,508,500 
Prov. for Fed. excess 

profits tax - = 1,019,925 828,000 3,603,195 1,234,375 

Net oper. income____ $3,045,801 $2,871,964 $10, 353, 745 $11,524,289 
Other income .._---..- 20,384 23,909 92,594 116,136 

Gross income $3,066,185 $2,895,873 $10,446,339 $11,640,425 
Income deductions 1,069,255 1,021,263 4,314,573 4,173,342 

Pee... _... $1,996,931 $1,874, 610 " $6,131,766 $7,467,084 
Sub. divs. & minority 

ae fate. 357,801 357,801 1,431,205 1,431,205 

Net income --- $1,639,129 $1, 516, 809 $4, 700,561 $6, 035, 879 
Earned surp. beginning 

of period --- tf 4,915,540 4,279,585 4,529,182 3,772,376 

Té6tal =.--~-- _.. $6,554,670 $5,796,394 $9,229,743 $9,808,254 
7% preferred divs. oad 511,401 681,817 1,875,181 2,727,270 
6% preferred divs._- 439,128 585,394 1,609,917 2,341,578 
Misc. direct items (net) : 2 . 140,504 210,225 

Earned ‘wom end 

of period ~- ite $5,604,141 $4,529,182 $5,604,141 $4,529,182 


Preferred Dividends— 

The directors on June 18 declared a quarterly dividend of $1.31% 
per share on the 7% cumulative preferred stock and a dividend of 
$1.12'%% per share on the 6% cumulative preferred stock, both payable 
July 20 to holders of record June 30. Like amounts were disbursed 
on April 10, last. Distributions of 8742 cents per share on the 7% 
preferred and of 75 cents per share on the 6% preferred stock were 
made on Jan. 20, 1943. Arrearages after payment of the April 20 





dividends amounted to $5.25 per share on the 7% 


preferred and to 
$4.50 on the 6% preferred stock. 


Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended June 19, 1943, totaled 38,953,000 kwh., as compared with 
33,379,000 kwh. for the corresponding week last year, an increase of 
16.7‘ 

Hearing on Debt Postponement— 


The SEC has given interested parties to June 29 to request a hearing 
on applications of Northern States Power Co. (Del.) and Northern 
States Power Co. (Minn.) looking to postponement of certain indebted- 
ness owing by the Delaware company to the Minnesota company until 
Dec. 31, 1943. By the latter date it is contemplated that a Sec- 
tion 11 (E) plan providing for dissolution of the Deleware company, 
and which plan provides for disposition of the indebtedness, will be 
acted upon by the Commission.—V. 157, p. 2351. 


Northern Natural Gas Co.—Year’s Delay Granted— 


The SEC on June 23 granted the company an additional year, or 
until April 14, 1944, to divest itself of certain of its subsidiary hold- 
ings. Northern is a subsidiary of the North American Co.—V. 157, 
p. 643. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 
Period End. Mar. 31— 1943—3 Mos.—1942 1943-12 Mos.—1942 




















Operating revenues $12,011,728 $11,500,017 $44,511,907 $43,201,959 
Operation 4,025,835 3,843,141 14,861,232 14,620,541 
Maintenance 349,256 336,078 1,581,734 1,571,411 
Depreciation 1,157,500 1,118,750 4,513,750 4,261,250 
Taxes (other than in- 

come & excess profits 

taxes) 1,412,231 1,386,748 5,447,774 5,305,864 
Prov. for Fed. & State 

income taxes 3 901,275 1,006,500 3,742,625 4,241,500 
Prov. for Fed. excess- 

eee See 1,019,925 828,000 3,603,195 1,234,375 

Net operating income $3,145, 706 $2, 980,800 $10,761,597 $11,967, 029 
Other income --__---- 20,384 23,909 92,594 116,136 

Gross nicome -_---- $3,166,090 $3,004,709 $10,854,191 $12,083,166 
Income deductions 1,069,255 1,021,263 4,314,556 4,173,342 

Balance _...._.._____ $2,096,835 $1,983,446 $6,539,635 $7,909,824 
Subsid. divs. & minor- 

see 14,051 14,051 56,205 56,205 

Net income —__~- $2,082,784 $1,969,395 $6,483,430 $7,853,619 
Earned surp., beginning 

CE RD. eunsiteiite 3,548,440 3,182,440 3,111,905 3,048,226 

Total __._.._____.__ $5,631,224 $5,151,834 $9,595,335 $10,901,845 
Preferred, $5 ‘ser. divs. 343,750 343,750 1,375,000 1,375,000 
Common dividends- 2 1,100,000 1,700,000 3,900,000 6,220,000 
Miscel. direct items ____ Cr2,866 Cr3,821 129,995 194,940 

Earned surp., end of 

period —_ $4,190,340 $3,111,905 $4,190,340 $3,111,905 


—V. 157, p. 1274, 


Northwest Airlines, Inc.—Airmail at Record— 


An all-time high of 375,805 pounds of airmail, surpassing the pre- 
vious high of April by nearly 1,000 pounds, was carried by this 
company’s planes during the month of May, Croil Hunter, President 
and General Manager, announced recently. The new record is 99,000 
pounds more than was carried in May of last year, and 35,000 more 
than the top month of 1942. 

Mr. Hunter pointed out that in airmail pound miles, the May total 
of 308,748,396 is 1,000,000 more than for the May period a year ago. 

Much of this increase, Mr. Hunter explaincd, was due to the greater 
need of speedy correspondence between war centers from Chicago to 
the Pacific Northwest. 


May Revenue Passengers Exceed April Total— 


Continued gains in air travel on Northwest Airlines during May 
brought the total of revenue passengers for the first five months of 
this year up to 36,804, Mr. Hunter, also announced. 

Last month, he said, a total of 7,207 revenue passengers used NWA 
planes, as compared to 7,080 in April. The gain in passenger revenue 
was 8.2% Revenue passenger miles for the first five months of the 
year totaled 18,290,403. 

A large percentage of the air travelers were on missions connected 


with the war effort, a breakdown of the statistics showed, and these 
trips entitled them to priorities.—V. 157, p. 2351. 

Norwell, Inc., Chicage—Bonds Called— 

All of the outstanding lst mortgage 6’; bonds dated May 15, 1936 


have been called for redemption as of Nov. 15, 1943 at par and int. 
Payment will be made at The First National Bank of Chicago, trustee, 
Chicago, Ill. 





Holders may present said bonds at any time at the office of the 
trustee for redemption and payment. 

Nunn-Bush Shoe Co.—Earnings— 

(And wholly-owned subsidiaries) 

6 Mos. Ended April 30 1943 1942 
Net sales $5,844,485 $4,837,396 
Profit before taxes 669,544 350,949 
Provision for income taxes 500,204 195,479 

Net profit $169,340 $155,470 
marahinn per common share $0.80 $0.72 

Note—-No provision was made for surtax or undistributed profits tax, 
it was stated.—V. 157. p. 169. 


Ogden Corp.—Further Steps In Liquidation— 


Further steps involving the liquidation of two small companies have 
been filed with the SEC tending toward simplification of the Ogden 
Corp. Holding Company System. 

Interstate Power Co., a subsidiary of Ogden Corp., proposes to sell 
all its investments in and accounts receivable from Interstate Power Co. 
of North Dakota to Otter Tail Power Co. for $125,000. The proceeds 
would be used to acquire all of the outstanding minority interest in 
the common stock of Eastern Iowa Electric Co. controlled by Inter- 
state, for $94,320. Upon the consummation of the acquisition, Inter- 
state proposes to liquidate Fastern Iowa and transfer all of its assets 
and liabilities to itself as sole stockholder.—V. 157, p. 2351. 


Ohio Edison Co.—Earnings— 





Period End. May 31— 1943— Month-—1942 1943—12 Mos.—1942 
Gross revenue $2,226,162 $1,958,705 $26,359.990 $24,639,322 
Overating expenses 790,954 634,568 8,970,103 7.650.624 
Deprec. & amortization 280,676 278,757 3,354,679 3,143,785 
General taxes 4 636,467 581,565 2.379.051 2,390,514 
Federal income taxes ae “ ae 1,109,500 2.085,400 
Fed. excess profits taxes obikmties 3,830,000 2,288,400 

Gross income $518, 064 $463,815 $6,716.566 $7,080.598 
Int. & other deductions 286,195 285,649 3,492,668 3,452,640 

Net income -_ : "$221, 369 $178, 166 “$3. 223,898 $3,627.958 
Divs. on pfd. stock___~- 155,577 155,577 1,866,923 1,866,923 

Palanve __ indian $76,292 $22,589 $1,356,975 $1,761,035 


—V. 157, Pp. 2155. 


Okanagan Telephone Co.—Debentures Called— 


All of the outstanding 21!-year 442% sinking fund debentures due 
July 1, 1960, have been called for redemption as of Julv 1, 1943 at 
102 and interest. Payment will be made at the London & West- 
ern Trusts Co.. Ltd., 455 Howe St., Vencouver, B. C., Canada, or at 
244 Bay St., Toronto, Ont., Canada.—V. 149, p. 118. 






Oliver United Filters, Inc.—25-Cent “B” Dividend— 


The directors on June 18 declared a dividend of 25 cents per share 
on the ciass B stock, no par value, and the usual quarterly dividend 
of 50 cents per share on the class A stock, no par value, both payable 
Aug. 2 to holders of record July 15. No other payment has been 
made this year on the class B stock. Disbursements on the latter 
issue during 1943 were as follows: May 26, 25 cents and Dec. 18, 50 
cents.—V. 156, p. 2309. 


Pacific Gas & Electric Co. (& Subs.)—Earnings— 
12 Mos. Ended March 31— 1943 1942 


$ $ 
Gross operating revenue __- ... 129,729,025 118,871,820 


Maintenance, operating and administrative ex- 














pene, COO8 m6 aninnes 61,779,541 55,593,207 
Provision for depreciation and amortization___ 18,519,052 16,927,291 

Met eperating pevenus .......<s~..ccssse 49,430,432 46,351,322 
po SS FE ees 329,125 218,739 

Greece Wee pds ee cs oe 49,759,557 46,570,061 
Bond and other interest, discount and other 

income deductions -___ _.... 11,147,605 12,031,544 
Provision for Federal taxes on income________ 16,138,214 13,110,601 

Oe GE Ee ee ee ee 22,473,738 21,427,916 
Dividends of subsidiaries on nanan stocks____ 1,464 2,521 
Dividends on preferred stock- EPR ME Sa 8,406,263 8,088,663 
Dividends on common stock___._._..--------- 12,522,548 12,522,548 

eee eee 1,543,463 814,184 


Earnings for the common stock were equivalent to $2.25 per share 
for the period. This compares with $2.21 per share for the year 1942, 
and $2.13 per share for the 12 months ended March 31, 1942. There 
were 6,261,274 shares of common stock outstanding at the close of 
each of these periods.—V. 157, p. 2352. 


Pacific Southern Investors, Inc.—Merger of American 
Capital Corp. Proposed— 


As noted in last week’s ‘“‘Chronicle,’’ the stockholders of Pacific 
Southern Investors, Inc., and American Capital Corp. w.ll vote June 29 
on merging into a new corporation, Pacific-American Investors, Inc. 
The purposes of such a merger are to provide a simpler and more 
stable capital structure, to simplify and facil.tate the conduct of the 
business and to reduce the costs of operation. 

Pacific Southern Investors, Inc. and Amercian Capital Corp. have 
the same officers and the same investment advisor. Five of the 
directors of American Capital are among the eleven directors of Pacific 
Southern. Pacific Southern owns a substantial proportion of the out- 
standing stock of American Capital Corp. The capitalizations of the 
present companies are complex. Pacific Southern has a funded debt 
due July 2, 1945, and it has outstand:ng three classes of stock: Pre- 
ferred stock, class A common stock and class B common stock. 
American Capital Corp. has outstanding four classes of stock: prior 
preferred stock, preferred stock, class A common stock and class B 
common stock. Thus, in the two companies, aside from the funded 
debt, there are seven issues of capital stock outstanding, each requir- 
ing a transfer agent and other bank services. Under the merger it is 
proposed to extend the maturity of the debt to 1948 and to reduce 
the classes of stock to three. The inter-company holding would be 
el-minated. 

The shares of Pacific-American Investors, Inc. (new company) will 
be issued in exchange for the otustanding stocks of Pacif.c Southern 
and American Capital on the following basis: 


Pacific Southern Investors, Inc. 


For each share of preferred stock: 2 shares of new preferred ($25 
per share preference) and '% share of new common, plus a cash 
distr:bution of $0.90 per share. 

For each share of class A common stock: 3% shares of new common. 

For each share of class B common stock: Ysth share of new common, 


American Capital Corp. 


For each share of prior preferred stock: 1 share of new convertible 
pr.or preferred stock ($100 per share preference), carrying the same 
dividend rate and convertible at any time at the option of the holder 
into four shares of new preferred stock arid in addition into four 
shares of new common stock, and a cash payment of 45.83 cents per 
share to adjust to the new dividend payment dates of Jan. 1, April 1, 
July 1 and October 1. 

For each share of preferred stock: 
($25 per share preference) 


1% shares of new preferred stock 
and 7% shares of new common stock. 


For each share of class A common stock: 1 share of new common 
stock. 
For each share of class B common stock: 1/10th share of new 


common stock. 


Data on Present Companies and the Merged Company 


The follow:ng tables summarize (1) the status of the two companies 
as at April 30, 1943 and (2) the merged company (Pacific-American 


Investors, Inc.) based upon values as at that date and giving effect 
to a 100‘e exchange of securities: 
Pacific American 
(1) The present companies— Southern Capital 


Total net assets (before deducting funded debt) 


with securities at current values *$6,880,000 $5,846,000 


Funded debt (net asset coverage 212’« )- eed 3,000,000. 9 --s-<a 
Net worth — : "$3, 880,0 000 $5, 846, 000 
Pr: or _ prets rred_ stock, ‘$5 50 per ‘share ~eumul. 
divs., $100 preference, 24,298 shares___.____ t 2,452,000 
Balance for preferred stock_- aatcunerdiias $3,880,000 $3,394,000 
Net asset coverage per share of prior pre- 
BO ME fis enc omckpndinwtiinwiwetatecnuse; 1 - mekee $240.60 
Preferred stock, preferred as to $3 cumulative 
dividend and as to assets of $50 and accrued 
dividends, shares —____ ~~~ 62,915 88,000 
Net asset value (or coverage) per share of pfd. $61.67 $38.57 
Amount as to which preferred stock has pref- 
erence in liquidation $3,161,000 $6,085,000 
Balance applicable to class A common stock- $719,000 Deficit 
Net asset value per share of class A com. stock $4.39 Deficit 
Common stocks: 
Class A common: 
$2 cum. dividend, $39.17 (t) preference 
over class B common (shares) - Gee — sstusnah 
$2 con-cum. dividend, $32 re over 
Class B common (shares) ___- Boal 536,865 632,662 
Class B common (shares) 536,865 632,662 
Minimum increase in value of total ‘assets 
required to give any asset value to the 
class B stock after allowing for taxes on 
taxable appreciation at 25% __.-_______ 109 “c 132% 


*Included in Pacific Southern’s net assets are shares in American 
Capital Corp. (24,961 shares of preferred, 14,200 shares of class A and 
75,000 shares of class B) taken at a market value of $548,200. The 
net asset value of the block at April 30, 1943, was $962,745. 

tAuthorized but not issued. tIncludes accrued and unpaid dividends 
of $9.17 to April 30, 1943, not preferred on liquidation. 


(2) The merged company—Pacific-American Investors, Inc.— 
Total net assets (before deducting funded debt) with secur- 





ities at current values_ aoe ono ad wares cts divds Sovelincperecian “EE 
Funded debt (net asset coverage 402% EEN PE oS 6 3,000,000 

TRS WOE nin Seen nduns _.... $9,071,000 
Prior preferred stock (net asset coverage "$373. 32 per share) 2,430,000 

Balanes fer peeterred stock... ..nncsinscccselanccienwee $6,641,000 
Preferred stock (preferred as to total dividends of $1.50 

per share and as to assets of $25 per share)____________ 5,116,000 

(Net assets coverage $32.45 per share) 
Balance for common $1.14 per share on 1,337,158 shares) $1,525,000 


*After deducting, from the aggregate of the assets of the two com- 


panies, inter-eompany holdings ($548,200), allowance for merger ex- 
penses ($50,000) and cash distribution on Pacific Southern preferred 
($56,623). 
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In the present structures Pacific Southern class A common stock and 
American Capital preferred stock (as shown above) have an asset value 
substantially less than their preferences and three of the presently 
outstanding junior stocks—Pacific Southern class B and American 
Capital class A and class B stocks are “under water ’ that is, they 
havé.no asset value based on figures at April 30, 1943; further it 
would require minimum gains in total asset values of 109°% and 132%, 
respectiviely, on the basis of the projections made in the tables fol- 
low.ng, before there would be any asset value for the Pacific Southern 
and American Capital class B stocks. In the merged company Pacific- 
American Investors, Inc (as shown above) there are no “under 
water” securities. It is a simpler and more stable capital structure. 

Capital Stock 

Pacific Southern Investors, Inc. will be the continuing corporation 
with its name changed to Pacific-American Investors, Inc., and with 
its charter amended to define the rights and preferences of the new 
classes of stocks. 

Following is a summary of the capital stock of the new company, 
giving effect to exchange of all outstanding stocks of American Capital 
and Pacific Southern: 

Authorized Issued 
Prior preferred stock ($100 par; $100 pref- 


erence) 24,298 shs 


25,000 shs. 
Preferred stock ($5 par; $25 preference) 375,000 shs. 204,629 shs 
Common stock ($0.10 par) 2,000,000 shs 1,337,158 shs. 
Prior Preferred Stock (preferred over all other classes of stock as to 
$100 per share and accrued dividends).-This stock is entitled to 
cumulative dividends at the rate of $5.50 per share per annum and 
is convertible at the option of the holder at any time into 4 shares of 
preferred stock and in addition into 4 shares of common stock. This 
stock is entitled to 20 votes per share and, in the event a total of & 
quarterly dividends are in default, it will have the right to elect a 
majority of the board of directors so long as such default exists. 


Prefcrred Stock (preferred over the common as to $25 per share and 
accrued dividends.)—This stock is entitled to cumulative dividends of 
$1.50 per share per annum before any dividends can be paid on the 
common stock. This stock is entitled to 5 votes per share and, subject 
to the rights of the holders of prior preferred stock, will be entitled 
to elect a majority of the board of directors if dividends at the rate 
of 60 cents per share per annum are in default as to eight quarterly 
payments. The charter will provide that not less than 90% of net 
investment income shall be applied to the extent necessary to the 
payment of the prior preferred and preferred dividends each year. 

Sinking funds are created for retirement of both the prior preferred 
and preferred stocks, in each case in an amount equal to 10% of net 
realized capital gains. 

Common Stock—Entitled to dividends when and if declared by the 
board of directors subject to the preferences and protective prov.sions 
of the prior preferred and preferred stocks. 


Board of Directors—The board of directors of the new company 
will consist of the present board of directors of Pacific Southern 
which includes all of the present directors of American Capital Corp. 
Following are the proposed directors of the new company: C. A. Barker, 
Jr. (Vice-Pres. & Treas. of Lockheed Aircraft Corp.); Asa V. Call, 
(Pres. of Pacific Mutual Life Insurance Co.); E. S. Dulin (Pres. of 
Byron Jackson Co.}; Byron C. Hanna (Partner of Hanna & Morton, 
lawyers); Jonathan B. Lovelace (Investment Management; Pres. of 
Capital Research and Management Co. and of Capital Research Co.); 
Edward D. Lyman (partner of Overton, Lyman & Plumb, lawyers); 
Henry 8. McKee (Pres. of Pacific Southern Investors, Inc. and of 
American Capital Corp.'}; Lindley C. Morton ‘Investor; director of 
several corporations); John O'Melveny (Partner of O’Melveny & Myers, 
lawyers); Matthew Scott Sloan (Pres. of Missouri-Kansas-Texas RR.); 
William B. White (Partner of Bradley, Baldwin, All & White, lawyers). 
—-V. 157, p. 2255. 


Pacific Western Oil Corp. (& Subs.)—Earnings— 


Quarter End. March 31 1943 1942 1941 1940 
*Net profit '$65,195 $3,039 *+$36,527 $61,240 

*After expenses, taxes, depreciation and plant retirements, depletion, 
amortization, intangible plant developments, costs, abandonments, etc 
tLoss. tEqual to six cents a share on the 1,000,000 shares of capital 
stock.—-V. 156, p. 2227. 


Pan American Life Insurance Co. (New Orleans)— 


To Pay 50-Cent Dividend— 


The directors have declared a semi-annual dividend of 50 cents per 
share on the common stock, par $10, payable July 1 to holders of 
record June 18. The company paid 60 cents per share on Jan. 2, 
last, while in 1942, it disbursed semi-annual dividends of 40 cents 
each on Jan. 2 and July 1.—V. 157, p. 348. 


Paterson & Hudson River RR. Co.—Div. Decreased— 


The directors have declared a semi-annual dividend of 75 cents 
per share on the common stock, par $50, payable July 15 to holders 
of record June 10. Previously, the company made regular semi-annual 
distributions of $1.75 per share.—V. 156, p. 346. 


Panhandle Eastern Pipe Line Co.—Debentures Of- 
fered—A banking group comprised of 18 members 
headed by Glore, Forgan & Co., Kidder, Peabody & Co., 
and The First Boston Corp. made a public offering June 
22 of $10,000,000 10-year 2°4% debentures, due June 15, 
1953, at 101 and accrued interest. 


Dated June 15, 1943; due June 15, 1953. 

Sinking fund, payable on June 15, 1948 and on each June 15 there- 
after to and including June 15, 1952, sufficient to retire annually 
$1,000,000 of debentures; sinking fund payments may be anticipated 
and may be made in cash or debentures, and debentures retired other- 
wise than through the sinking fund may be credited against sinking 
fund requirements. Certain Pennsylvania taxes refundable upon proper 
application. 


Business—Company is engaged in the production, purchase, trans- 
mission and sale of natural gas, the major part of which is sold to 
gas distribution companies for resale. Company’s principal natural 
gas transmission system extends from the Amarillo gas field in the 
Texas Panhandle and from the Hugoton gas field in southwestern 
Kansas through the States of Oklahoma, Kansas, Missouri, Illinois, 
Indiana and the northwestern corner of Ohio into the State of Mich- 
igan to a point near Detroit, Mich. The original system which ex- 
tended from such gas fields to a point near Dana, Ind., adjacent 
to the Illinois-Indiana boundary, was placed in practical operation in 
the early part of 1932. In February 1942 through purchase of the 
outstanding securities of Michigan Gas Transmission Corp. the com- 
pany acquired control of the natural gas pipe line system extending 
from the then eastern terminus of the company’s system at Dana to 
points near Detroit, Mich. and Muncie, Ind., and at the same time 
acquired through purchase from Ohio Fuel Gas Co. a pipe line ex- 
tending from Muncie, Ind. to a point in Ohio near the Indiana-Ohio 
boundary. Company also operates, as a separate unit, a minor trans- 
mission system located in the general vicinity of Kansas City, Mo. 

Company presently produces approximately one-half of its gas 
requirements and purchases the remainder from others. Company 
recently entered into contracts with Phillips Petroleum Co. providing 
for the purchase of substantial quantities of gas produced from 
acreage owned and controlled by that company in the States of 
Texas and Oklahoma. Company will have to construct approximately 
50 miles of pipe line in order to reach the point of delivery for 
the gas to be produced from a substantial part of this acreage, which 
has not been commercially developed. 

Company's largest customer is Michigan Consolidated Gas Co., which 
purchases from the company the natural gas it resells.through its 
distribution systems in Detroit and Ann Arbor, Mich. and environs. 
During the 12 months ending April 30, 1943 sales in MCF (thousands 
of cubic feet) to Michigan Consolidated Gas Co. amounted to approxi- 
mately 39° of the company’s total sales. During the same period 
sales in MCF tho the company’s next three largest customers amounted 
to approximately 12%, 8% and 5%, respectively, of the company’s 
total sales. 

The company recently completed the construction of a pipe line 
system in the State of Michigan which is supplying a major part 
of the natural gas requirements of Consumers Power Co. in its 
Flint, Pontiac, Jackson, Kalamazoo, Owosso and Battle Creek Divisions. 
This pipe line system also supplies Battle Creek Gas Co with its 


natural gas requirements for the City of Battle Creek, Michigan and 
environs. 

Company has recently entered into a contract with East Ohio Gas 
Co. in which it has agreed to furnish a part of the natural gas 
requirements of that company. Sales to East Ohio Gas Co. under 
this contract will commence upon each party's obtaining the neces- 
sary governmental approval and upon construction by East Ohio 
Gas Co. of connecting facilities 

Delivery of gas by the company directly to industries and to other 
gas companies for resale to industrial customers is, in most instances, 
subject to curtailment, interruption or discontinuance in the event 
of an insufficiency in the supply of gas. 

It is estimated that approximately 900,000 gas consumers are sup- 
plied directly and indirectly with gas from the company’s system, 
natural gas requirements for the City of Battle Creek, Michigan, and 
dated Gas Co 

Recent General Developments 

On March 31, 1943 the company acquired all of the assets and 
assumed all of the liabilities of Illinois Natural Gas Co. and Michigan 
Gas ‘Transmission Corp., its wholly-owned subsidiaries, and sur- 
rendered for cancellation and extinguishment the capital stock of 
the former and the capital stock and indebtedness of the latter, 
owned by the company The subsidiary companies were then dis- 
solved 

In March, 1943, Columbia Oil & Gasoline Corp., at that time the 
beneficial owner of approximately 50.1’. of the outstanding common 
stock of the company, sold such stock to Phillips Petroleum Co., which 
purchased such stock, half for its owm account and half for the 
account of Missouri-Kansas Pipe Line Co. This sale was made pur- 
suant to a plan approved by the Securities and Exchange Commission 
under the Public Utility Holding Company Act of 1935 Pursuant 
to such plan, Columbia Oil & Gasoline Corp. also surrendered to the 
company for cancellation and retirement the 10,000 outstanding shares 
of the latter's class B preferred stock for $1,000,000, the par value 
thereof, plus accrued dividends. The plan also provided for the termi- 
nation of certain litigation, involving issues, among others, with 
respect to control and management of the company Following such 
change in stock ownership, there was a change in the management 
of the company involving the resignation of certain of its officers 
and directors and the election of others to replace them Also as 2 
result of such change in stock ownership, the company ceased to be 
subject to the jurisdiction of the SEC under the Public Utility Holding 
Company Act of 1935. 

Certain Recent Acquisitions 


On Feb. 6, 1942 the company acquired from Columbia Gas & Electric 
Corp., an affiliate of the company at that time, the following prop- 
erty: 

11) all the outstanding securities (stock and indebtedness) of Mich- 
igan Gas Transmission Corp., for a cash purchase price of $10,624,715 
and 

(2) all the outstanding securities (stock and indebtedness) of Indi- 
ana Gas Distribution Corp., for a cash purchase price of $142,000. 

In each case the foregoing cash purchase price will be increased by 
adjustments, not expected to be material. Company understands that 
the cost to Columbia Gas & Electric Corp. of the stock and indebted- 
ness of the above mentioned Michigan Gas Transmission Corp. and 
Indiana Gas Transmission Corp. amounted to $10,842,000 

On Feb. 6, 1942 the company acquired from The Ohio Fuel Gas 
Co., an affiliate of the company at that time, certain natural gas 
pipe lines in Indiana and Ohio for a cash purchase price of $439,326. 
Company has been informed that the book value of this property was 
shown on the books of Ohio Fuel Gas Co. at $670,330 which repre- 
sented the amount shown on the books of the Logan Gas Co: at 
the time this property was acquired by it from said company 

On Feb. 6, 1942 the company acquired from Columbia Oil & Gasoline 
Corp., an affiliate of the company at that time, all ‘($10,000,000 par 
value) of the company’s then outstanding class A preferred stock for 
a total cash purchase price of $10,000,000 

On March 30, 1943 the company acquired from Columbia Oil & 
Gasoline Corp., an affiliate of the company at that time, all ‘($1,000,000 
par value) of the company’s class B preferred stock for a purchase 
price of $1,000,000, plus accrued dividends of $15,000 

Company is informed that the investment of Columbia Oil & Gaso- 
line Corp. in the class A and class B preferred stocks as shown on 
the books cf the latter corporation was $10,885,304, but that certain 
unpaid accrued interest to Dec. 1, 1935, amounting to $137,046, should 
be added to the foregoing figure of $10,885,304, thereby making a 
total investment cost of $11,022,349 to Columbia Oil & Gasoline Corp. 
for said two classes of preferred stock, and further that it is impos- 
sible to segregate either of such costs as between the class A and 
class B preferred stocks. 
Funded Debt and Capitalization (Giving Effect to Present Financing) 

Authorized Outstanding 
First mtge. & first lien bonds, series A $56,250,000 $6,250,000 
First mtge. & first lien 3‘ bonds, 

series B, due Nov. 1, 1960 
First mtge. & first lien 3% 

series C, due Jan. 1, 1962 
‘Serial notes 
10-year 2%4% deb., due June 15, ‘53 
Cumulative preferred stock ‘par $100) 
Common stock ‘no par) 810,000 shs. 807,367 shs. 

*Bearing interest at rates from 1.65% to 2.30% inclusive per 
annum, and maturing serially from 1946 to 1950 inclusive. 

*Series B, C, and D, bearing interest at rates from 1%, 
inclusive per annum, and maturing serially Nov. 1, 1943 
1945, inclusive. 

Series designated as 5.60% 


12,000,000 12,000,000 
bonds 
10,000,000 
5,000,000 
10,000,000 
248,965 shs. 


9,750,000 

3,750,000 

10,000,000 
147,767 shs. 


to 1.50% 
to Nov. 1, 


cumulative preferred stock. 


Summary of Earnings for Stated Periods 


4 Mos. End ~Years Ended Dec. 31 

Apr. 30, '43 1942 1941 1940 
$5,459,600 $17,933,546 $14,688,263 $13,167,242 
4,000 12,000 
346,582 726,945 
9,253 35,032 
$5,819,435 $18,707,523 $15,434,857 $13,535,453 
1,554,695 3,989,541 3,989,541 2,723,370 
141,832 431,155 341,162 277,395 
1,159,738 2,925,000 2,435,000 2,210,000 


sales 

Gas transport. revenue 
Gasoline revenue 
Miscell. revenue 


Gas 


355,722 
12.489 


735,078 
11,515 
Total oper. revenues 
Operation 
Maintenance ~eeS 
Deprec., depl. & amort. 
State, local and miscell. 
Federal taxes - 
Charges in lieu of Fed. 
normal income and 
excess profits taxes_ ‘ be 
Federal normal income 
and- excess prof. taxes 


320,605 905,260 733,623 612,871 


823,881 wi 


930,000 1,997,598 


$1,712,565 
274,583 
Cr10,116 


5,169,352 
$5,287,215 
806,146 
22,934 


2,590,000 
$5,459,525 $5,714,218 
651,904 903,333 
Cr12,583 Cr10,640 


Net earns. from oper. 
Inter. on funded debt 
Other int. deduct., net 
Amort. of debt disct. & 

expense 
Int. chgd. 


27,487 
Cr11,775 


310,029 
Cr36,828 


$4,804,493 $4,548,324 


to construct. Cr6,929 Cr168,730 





“Net income ____... $1,455,027 $4,626,864 
Net income of subsid. 
prior to acquisition__ — 


Net income $1,455,027 $4,552,282 $4,804,493 $4,548,324 


*Including for 1942 and thereafter, net income of subsidiary com- 
pany acquired Feb. 6, 1942. 

Application of Proceeds—The net proceeds (approximately $9,874,000) 
will be used for payment of, or reimbursement for, a part of the cost 
of its 1943 construction program, the entire cost of which program is 
presently estimated at approximately $11,500,000. 

Underwriting—The names of the several principal underwriters and 
the respective principal amounts underwritten by them, severally, are 
as follows: 

Glore, Forgan & Co.__- 
Kidder, Peabody & Co. 
The First Boston Corp. 
Blair & Co., Inc. 

Eastman, Dillon & Co. 
Hemphill, Noyes & Co. 
Hornblower & Weeks-_ 
W. E. Hutton & Co._- 
Lee Higginson Corp.__- 


74,582 





White, Weld & Co.__ 
Haligarten & Co. 
Harris, Hall & Co. ‘Inc.) 
G. H. Walker & Co. 
Baker, Weeks & Harden 
Graham, Parsons & Co. 
Mitchum, Tully & Co. 
The Wisconsin Co. 
Dean Witter & Co. 


$475,000 
375,000 
375,000 
375,000 
300,000 
300.000 
300,000 
300,000 
300,000 


$1,350,000 
1,350,000 
1,350,000 
475,000 
475,000 
475,000 
475,000 
475,000 
475,000 


Balance Sheet, April 30, 1943 

Assets— 
Property, plant 
Intangibles 
Investments and funds 
Cash in banks and working funds 
Special deposits 
U. S. Treasury notes, at 
Accounts receivable ‘net) 
Materials and supplies at 
Cash impounded pursuant 
Prepaid expenses 
Capital stock expense 
Other deferred charges 


$89,032,512 
1,519,059 
556,923 
2.975.620 
364.854 
cost 3,800,000 
2.046.424 

average cost 779.809 
to court order 3,643,239 
200,022 
66.552 


and equipment 


Total $105,27 
Liabilities 

Cumulative preferred stock ‘par $100) j $14 
Commen stock ‘(807,367 no par shares} 20,184,175 
Long term debt 31,750,000 
Accounts payable ‘including payrolls of $26,863) 685,430 
State, local and miscellaneous Federal] taxes 663.081 
Federal income and excess profits taxes 5,405,956 
Accrued interest 363,140 
Long term debt called for redemption 98,501 
Gas service revenue impounded pursuant to court order 155.305 
Deferred liabilities 59.879 
Reserve for depreciation, depletion 16,169,339 
Reserve for contingencies 624.801 
Reserves for injuries and damages 152,726 
Contributions in aid of construction 64,256 
Paid-in surplus 45,466 
Eafned surplus since Dec. 31, 10,071,656 


and amortization 


1935 
Total $105,270,411 
-V. 157, p. 2352 


Parker Rust-Proof Co.—Earnings— 


6 Mos. End. March 31 
Net profit after charges and taxes 
Earnings per common share 


Note---Federal income and excess profits taxes for the six months 
ended March 31 totaled $759,000 in 1943 and $396,000 in 1942. 

For the quarter ended March 31, 1943, net profit was $177,941 after 
charges and Federal income and excess profits taxes. The net income 
is equal to $0.41 a share on the 429,498 shares of common stock. This 
compares with a net profit of $184,566, or $0.43 a common share, for 
the quarter ended Dec. 31, 1942.—V. 157, p. 1850. 


1943 
$362,507 


1942 
$398,283 
$0.84 $0.92 


Pennsylvania, Ohio & Detroit RR.—Bonds Offered— 
One of the largest pieces of senior railroad financing 
in months took the form of a public offering June 25 
by Kuhn, Loeb & Co. of a new issue of $28,483,000 Ist 
& ref. mtge. 3%4% bonds, series “D,”’ dated July 1, 1943, 
and due July 1, 1968. The new bonds, guaranteed as to 
principal, interest and sinking fund by endorsement by 
The Pennsylvania RR., were priced at 101%4% and in- 
terest, to yield 3.64% to maturity. Issuance and guar- 
antee of the bonds and their sale to the bankers are 
subject to the approval of the Interstate Commerce Com- 
mission. 

Proceeds from their 
before Oct. 1, 1943, of 
442°, bonds, series ‘‘A’’ 
to Oct. 1, 1943. 

The bonds are redeemable as a whole only, except for the 
fund, upon 60 days’ notice, on July 1, 1944 or on any interest date 
thereafter to and including January 1, 1959 at 105% and accrued 
interest, and thereafter on any interest date at a premium equa! to 
'o’> for each 12 months or part thereof between the redemption date 
and the date of maturity. 

A sinking fund of $285,000 yearly 
of the series ‘‘D’’ bonds, which wil) be redeemable for the sinking 
fund on or before July 1, 1956 at 103’ and accrued interest and 
thereafter on a graduated scale downward. 

In the opinion of counsel, the bonds will be legal investment for 
savings, banks under the laws of California, New York, New Jersey and 
other states and also for savings banks organized under the general 
laws of Pennsylvania. 

The company will make application for listing the bonds on the 
New York Stock Exchange and for their registration under the Securi- 
ties Exchange Act of 1934. 

The properties of the company are leased to the Pennsylvania RR. 
for 999 years. These properties are an integral part of the Pennsyl- 
vania System and include about 680 miles of track in Ohio and Michi- 
gan, extending from Cincinnati, Columbus and Marietta, on the south, 
to Akron and Sandusky and Toledo on Lake Erie on the north, and 
(in part by trackage rights over other lines) from Toledo to Detroit. 

The Pennsylvania, Ohio and Detroit RR. is the only company in 
the Pennsylvania System over whose lines the System reaches the 
important traffic centers of Detroit, Toledo, Sandusky and Akron. 

In August, 1939, the company constructed on Sundusky Bay in Lake 
Erie new electrically operated car dumping facilities for transferring 
coal from railroad cars to Great Lakes vessels. This project, one of 
the most modern and efficient in the world, was completed at a 
cost of $4,431,000. Since the installation of these facilities the amount 
of coal tonnage unloaded at Sandusky has increased greatly. 

Gross revenues are derived mainly from the transportation of bitum- 
inous or soft coal and miscellaneous merchandise. 


sale will be used for the 
$28,483,000 of first and 


due April 1, 1977, at 


redemption on or 
refunaing mortgage 
102'2% and interest 


sinking 


will be applied to the purchase 


Two Firms Want Issue Open To Competitive Bidding— 


The question of competitive bidding for railroad securities; other 
than equipments, was raised anew June 23 when Halsey, Stuart & Co., 
Inc., and Otis & Co. sought td submit a preposal for the more than 
$28,000,000 of refunding bonds planned by the road, a unit in the 
Pennsylvania RR. system. 

Moves by the two investment banking 
leading proponents of competitive bidding, came following reports 
that the road had about completed the sale to Kuhn, Loeb & Co. 
of $28,483,000 new bonds designed to provide funds for redemption of 
a roughly equal amount of outstanding Pennsylvania, Ohio & Detroit 
first and refunding 4'2s, due April 1, 1971. 

The first move seeking to have the new bonds thrown open to 
competitive bidding came in the form of a telegram from Cyrus S. 
Eaton of the Cleveland investment banking house of Otis & Co. to 
Chairman Alldredge of the Interstate Commerce Commission. 

Mr. Eaton said he understood the proposed refunding was being 
discussed at conferences between Pennsylvania RR. and ICC officials 
and declared that if the ICC fails to require competitive bidding for 
the issue “The widespread impression that the ICC is more concerned 
with fronting for the so-called traditional bankers than in serving 
the public interest will be confirmed.” 

Halsey, Stuart & Co., Inc., and Otis & Co. have sent the following 
telegram to the President of the Pennsylvania, Ohio & Detroit RR. 
with copies to Pennsylvania's directors and to the Interstate Com- 
merce Commission: 

“Halsey Stuart & Co. and Otis & Co. and associates request 
the opportunity to submit a competitive bid for the $28 million or 
thereabouts Pennsylvania, Ohio & Detroit RR. mortgage bonds to be 
issued for refunding. 

“In numerous instances in recent years, which are a matter of publie 
record, and with all which you must be fully familiar, railroads have 
made substantial savings by inviting competition for their financing 
and we believe the Pennsylvania RR. will find it equally advantageous 
to pursue this course in the proposed Pennsylvania, Ohio & Detroit 
refunding.’’—V. 157, p. 1088. 


houses, long among the 


Pennsylvania Salt Mfg. Co.—Earnings— 

12 Mos. End. March 31 1943 1942 1941 
Net profit after deprec., 

Federal taxes, etc. $1,316,528 $1,622,128 $1,689,379 $1,766.127 
*Earns. per share $8.78 $10.81 $11.26 $11.77 

*On the 150,000 shares of capital stock.—V. 157, p. 1948. 
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Peoples Coal Co.—Liquidation Approved— 


The SEC approved June 18 a plan to liquidate the company, which 
would transfer its assets of accounts receivable totaling $13,000 to 


its parent, the West Kentucky Coal Co., which would surrender 
$10,000 of capital stock for cancellation. West Kentucky Coal Co. 
is an indirect subsidiary of the North American Company.—vV. 98, 
p. 309. 


Peoples Light & Power Co.—Declarations Filed With 
SEC— 


Declarations have been filed with the SEC pursuant to the Public 
Utility Holding Company Act of 1935 by Peoples and two of its sub- 
sidiaries, namely, West Coast Power Co. and Texas Public Service Co. 
in the form of an amendment designated as amendent No. 5 to the 
application for approval of a plan for compliance with Sections 11 (b) 
(1) and 11 ‘b) (2) of the Holding Company Act, and by Consolidated 
Gas and Electric Co. and its subsidiary Peoples Gas Co. A statement 
of the transactions proposed are summarized as follows: 

(1) West Coast proposes to issue and sell a new series of its first 
mortgage bonds to be designated as first mortgage bonds, series B 4% 
("new bonds"), to be dated June 1, 1943 and to be due June 1, 1933, 
in the principal amount of $600,000. It is proposed to sell the new 
bonds at 100% plus accrued interest to Provident Mutual Life Insur- 
ance Co. in a private transaction not involving a public offering. 
The proceeds from sale of the new bonds will partially reimburse West 
Coast for certain funds which are now deposited with the corporate 
trustee under the original indenture and which are proposed to be 
applied in part to the retirement of all the outstanding first mortgage 
4', bonds ‘‘‘old bonds’), due June 1, 1965, in the principal amount 
of $708,000. 

In connection with the foregoing, it is stated that West Coast 
recently sold the properties and assets comprising its Clatskanie Dis- 
trict and its Oregon Coast District for an aggregate cash consideration 
of $865,000 subject to certain adjustments. As required by the provi- 
sions of the original indenture securing the old bonds, the proceeds 
of $885,000 from such sales have been deposited with the trustee 
thereunder, and a portion thereof will be applied to the retirement 
of the old bonds. The new bonds will be issued under the original 
indenture, which is to be modified by a proposed first supplemental 
indenture so as to permit the release from the indenture of $177,000, 
representing the amount by which the proceeds of sale of the afore- 
mettioned properties in Oregon exceeds the amount required to retire 
all the old bonds. It is stated that the only expense to be incurred in 
connection with the issue and sale of the new bonds will be legal 
and miscellaneous expenses estimated not to exceed $5,000, and that 
the issuance and sale of the new bonds are subject to approval by 
the P. U. Commissioner of Oregon. 

(2) West Coast proposes to distribute $754,400 in cash to Peoples 
as a partial liquidating dividend, which transaction is said to represent 
an essential step in the consummation of the plan proposed in the 
application. The amendment states that as a result of the sale of the 
Clatskanie and Oregon Coast properties, the sale of the new bonds 
and the application of the proceeds from such property sales and the 
sale of the new bonds to the purposes and in the manner set forth 
in paragraph (1) above, West Coast will have funds in excess of its 
needs for working capital in respect of its remaining properties. In 
connection witn this proposed partial liquidating dividend, the stated 
value on the books of West Coast of its 11,500 shares of no par value 
common stock will be reduced from $1,150,000 to $650,000, a reduction 


of $500,000; the capital surplus on the books of West Coast will be 
decreased by $254,500; and the certificate for said 11,500 shares of 
common stock owned and held by Peoples will be appropriately 


Stamped to evidence this distribution in partial liquidation. 

(3) Peoples proposes to contribute $1,000,000 in cash to the common 
stock capital of Texas Public contingent upon the acquisition by 
Texas Public of gas utility assets of Peoples Gas Co. The amount of 
such contribution when received will be credited to capital surplus 
and subsequently transferred to the common stock capital account 
of Texas Public. It is stated that such contribution will improve the 
earning power and capital structure of Texas Public. 

(4) Texas Public proposes to purchase and the Consolidated Electric 


and Gas Co. proposes to sell all the outstanding 4,950 shares of 
common stock ($100 par) of Peoples Gas Co. for approximately 
$1,246,000 in cash, subject to certain adjustments provided in the 


the two parties dated May 26, 1943. 
Peoples Gas is a gas utility company engaged in the purchase and in 
the distribution at retail only of natural gas in the cities of Port 
Arthur, Port Neches and Nederland, Texas, and environs. In the 
amendment, it is stated that Texas Public has been designated by 
Peoples as the principal utility system of the Peoples holding company 
system in proceedings before the Commission under Section 11 of the 
Act, and that the properties and assets of Peoples Gas will form a 
part of such system. No fees or commissions are proposed to be paid 
to anyone in connection with the proposed acquisition. Expenses for 
acquisition are not expected to exceed $10,000, and expenses of the 
Sale are estimated as not to exceed $500. 

(5) Upon the acquirisition of Peoples Gas stock bv Texas Public, it 
is proposed that Texas Public will acquire all the properties and assets 
of Peoples Gas through the distribution thereof in complete liquidation 
to Texas Public, the then sole stockholder of Peoples Gas. In con- 
nection with such liquidation Texas Public will surrender all the 
issued and outstanding capital stock of Peoples Gas to Peoples Gas 
for cancellation. Texas Public will assume the related liabilities of 
Peoples Gas which will be dissolved. 

(6) Consolidated proposes to apply the proceeds from the sale of 
the common stock of Peoples Gas to the acquisition on the open 
market through brokers and the retirement of approximately $1,500,000 
principal amount of Southern Cities Utilities Co., 30-year first lien 
and collateral trust 5’. gold bonds due April 1, 1958, assumed by 
Consolidated. 

(7) In connection with the proposed sale of Peoples Gas stock, 
upon request by Texas Public, Peoples Gas may redeem and retire, 
prior to said sale, its outstanding first mortgage bonds due in 1961, 
in the principal amount of $675,000 with funds borrowed for that 
purpose from a bank or banks. Peoples Gas would issue a promissory 
note, or notes, to such bank or banks in return for moneys loaned. 
In the event of such retirement of Peoples Gas bonds, Consolidated 
has been advised by Texas Public that the bank loan will be paid 
in full soon after the acquisition of Peoples Gas stock by Texas 
Public. 

Hearings on 
V. 157, p. 1465. 


purchase agreement between 


the foregoing will be held by the SEC on June 30.— 


Pere Marquette Ry.—Earnings— 


Period End. May 31-— 1943——-Month—-1942 1943——-5 Mos 1942 
Gross $4,546,825 $3,496,087 $22,355,746 $16,404,080 
U. S. & Canada income 

& excess profits taxes 674,325 156,927 2,986,536 536,530 
Other railway taxes 202,708 199,232 1,027,544 956,765 
Net operating income 463,051 468,904 3,009,024 1,969,343 
Net income 269,564 256,477 2,015,712 872,673 
Balance transferrable to 

profit and loss 269,564 256,477 2,015,712 872,673 


New Directors— 

John L. Giles, Vice-President and General Manager of the Michigan 
Chemical Co., of St. Louis, Mich., and Wilbur S. Manning, Assistant 
Sales Director of the Atlas Powder Co., of Wilmington, Del., have 
been elected directors to fill vacancies created last month when Robert 
R. Young and Allan P. Kirby resigned from the board—a step toward 
elimination of interlocking directorships of the Chesapeake & Ohio 
Lines.—V. 157, p. 2256. 


Petroleum & Trading Corp.—To Pay 35-Cent Dividend 


The directors have declared a dividend of 35 cents per share on 
the class A stock, par $5, payable June 30 to holders of record 
June 23. This compares with a dividend of 45 cents and an extra 
of 12 cents paid on Dec. 15, 1942, 25 cents paid on Aug. 5, 1942, and 


10 cents on March 12, 1942 V. 156, p. 2138. 

Pfaudler Co.—-Dividends on New Stock—Par Value 
Changed— 

The directors have declared a cash dividend of 25 cents per share 
on the new common stock of $20 par value, payable July 1 to 


holders of record June 19. 

On Anvril 23. last. the stockholders annvroved a proposal to increase 
stock from 20.000 shares of $100 par value 
125,000 shares of $20 par value Of the new stock, 


the authorized common 
per share to 





100,000 shares were issued in exchange for the issued and outstand- 
ing 20,000 shares of $100 par stock, and the additional 25,000 new 
shares were issued as a stock dividend on April 26 to stockholders of 
record April 24. 

Therefore on each old common share of $100 par value, the stock- 
holder is receiving a dividend of $1.56% per share on the $20 par 


shares, as compared with $1.50 per share paid on the old stock on 
Jan. 2 and April 1, last and in each of the last three quarters of 
1942.—-V. 156, p. 868. 


Pfeiffer Brewing Co.—25-Cent Distribution— 


The directors on June 21 announced the declaration of a dividend 
of 25 cents per share on the no par value common stock, payable 
Aug. 14 to holders of record July 24. A similar distribution was 
made on April 1, last, and on March 10 and Sept. 19, 1942.—V. 157, 
p. 1850. 


Fhiladelphia Electric Co.—New $1 Dividend Prefer- 
ence Common Stock Offered—Yarnall & Co., Philadel- 
phia, on June 22, offered 5,000 shares of the new $1.00 
dividend preference common stock, which is being is- 
sued in the reclassifying of the company’s present com- 
mon stock as a step in the liquidation of the parent com- 
pany, United Gas Improvement Co. The offering was 
at $25.75 per share at which price the yield is 3.88%. 
The stock, the bankers state, will be free of Pennsyl- 
vania personal property tax. 

In the reclassification each share of present outstanding common 
stock of Philadelphia Electric is being exchanged for 9/40 of a share 
of the new $1.00 dividend preference common stock and 31/40 of a 
share of new common. Earnings for 1942 applied to the 2,369,076 
shares of preference common are equal to $6.05 per share on this 
stock, which will be followed by 8,160,154 shares of new common. 

The new preference common will have a preferential, cumulative 
dividend of $1 over the common stock and through the conversion 
feature may be converted into common on a share for share basis 
for the first three years and at gradually reduced rates during each 
succeeding period of three years until the conversion privilege expires 
—-12 years after original issuance of the preference stock. 

The United Gas Improvement Co. originally owned 97% of. the 
Philadelphia Electric Co. outstanding common stock. Under the par- 
tial liquidation plan holders of each share of United Gas Improve- 
ment common will receive, in addition to other securities, one-third 
share of Philadelphia Electric new common and holders of each share 
of United Gas Improvement preferred will receive three shares of the 
new $1 dividend preference common, and $40 in cash. 


New Directors— 


The directors on June 22 elected three directors to fill vacancies 
caused by the death of John E. Zimmermann and the resignations 
of W. W. Bodine and Walter E. Long, all of whom were executives 
and directors of the United Gas Improvement Co. The new directors 
are Walter D. Fuller, President of the Curtis Publishing Co.; John A. 
Diemand, President of the Insurance Company of North America, and 
Edward Porter, Vice-President of the Philadelphia Electric Co.— 
V. 157, p. 2050. 


Philadelphia Electric Power Co.—Bonds Called— 


There have been called for redemption as of Aug. 1. next, a total 
of $245,000 of 1st mtge. gold bonds, 5'2%, series, due 1972, at 105% and 
interest. Payment will be made at the Fidelity-Philadelphia Trust Co., 
successor trustee, 135 South Broad St., Philadelphia, Pa.—V. 157, p. 45. 


Philadelphia Rapid Transit Co.—Tenders— 


The Pennsylvania Company for Insurances on Lives and Granting 


Annuities, 15th and Chestnut Sts., Philadelphia, Pa., will until 3 
p.m. on June 28, receive bids for the same to it of 5% collateral 
gold bonds of 1957 to an amount sufficient to exhaust $109,515.11 
available in the sinking fund.—V. 157, p. 557. 

Philadelphia & Reading Coal & Iron Co. (& Subs.)— 
Earnings— 

12 Mos. Ended March 31 1942 1941 
Net sales and operating income $49,056,065 $38,107,928 
Net profit after taxes and charges 430,527 *360,148 

*Loss 

Note—-The company is in reorganization proceedings under Section 
77-B of the Federal Bankruptcy Act.—V. 157, p. 2256. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. May 31 1943 1942 1941 1940 
Gross revenues $2,764,314 $2,759,476 $2,561,646 $2,459,922 
Operation (incl. maint.) 1,087,677 801,545 700,068 693,436 
Taxes 367,762 86,586 128,253 130,555 

Net earnings $1,308, 875 "$1,871,344 $1,733,325 $1,635,931 
Interest charges 552,687 538,781 641,766 676.000 
Amort. & oth. deducts 21,770 106,521 33,622 11,776 
Federal income tax ° 135,000 191,951 99,915 
Retirement expenses (or 

depreciation ) t 257,552 251,212 245,056 

Bal. avail. for divs $734,418 $833,489 $614, 7174 $603, 185 

‘Included up above in taxes. tIncluded up above in operation.— 
V. 157, p. 2256. 


Philadelphia & 
Court— 


The question of whether or not the amended plan for reorganization 
under Section 77B shculd be approved, is now in the hands of Federal] 
District Judge William H. Kirkpatrick for a decision. No ruling is 
expected for about a month as the matter was sent back again to the 
Pennsylvania Public Utilities Commission for approval of three minor 


Western Ry.—Reorganization Up to 


amendments. Judge Kirkpatrick directed the Commission to file a 
repcrt by July 12 after which he will hand down his decision.— 
V. 157, p. 2050. 


Philco Corp.—Special Offering— Smith, Barney & Co. 
on June 23 made a special offering on the New York 
Stock Exchange of 45,002 shares of common stock (par 
$3) at 245s, with a commission of 75 cents per share.— 
V. 157, p. 2352. 


Philip Morris & Co., Ltd., Inc.—Report for Fiscal Year 


Dollar volume of sales of the company for its fiscal year ended 
March 31, 1943, reached an all-time peak of $141,046,615, up about 
25%, from the $112,309,839 of sales in the preceding year, the com- 
pany'’s,annual report disclosed June 23. 

Due principally to higher prices for leaf tobacco and increased Fed- 


eral income tax payments, net income of the company for the year 
ended March 31, 1943, showed a decline of nearly 11% from the 
previous fiscal period, or to $6,930,933 from $7,784,135. Net for the 


jatest year was equal after payment of annual dividend requirements 
on 147,501 outstanding shares of 4% series and 49,666 shares of 
442‘ series cumulative preferred stock to $6.12 a share on the 999,207 
shares of $10 par common stock outstanding For 1942 net equaled 
$8 a share on the 894,026 shares of common stock outstanding. 
Improvement in the financial position of the company was revealed 
in the balance sheet as of March 31, 1943, showing current assets of 
$82,066,049 compared with $62,197,298 a year earlier and current 
liabilities of $15,117,635 against $17,204,121 as of March 31, 1942 
The rise in current assets reflected the increase in inventories to 
$70,569,578 from $53,143,337: in met accounts receivable to $8,219,378 
from $6,520,261, and in cash on hand to $3,175,093 from $1,936,691 
Decline in current liabilities principally reflects the absence of bank 
loans from the March 31, 1943, statement. On the like 1942 date 
$4,250,060 of notes due to banks was included. 
Commenting on the inability of the management to offset 
of increased costs on earnings, O. H. Chalkley, President, said 
“Possible increases in the prices chargeable for cigarettes and to- 
baccos have been unde discussion for a considerable period of time. 


a 


the effect 





Any increases depend upon action by the Office of Price Administration 
and we do not venture to predict what action, if any, may be taken 
by that agency.” 

Expanding business and rising costs of tobacco leaf necessitated 
two financing operations during 1942 and 1943. In May, 1942, $8,- 
000,000 of bank loans were retired through sale of stock and debentures 
netting $10,936,311, the excess being added to working capital. Bank 
loans of $12,000,000 made to finance the purchase of tobacco leaf 
of the 1942 crop was retired vy sale of stock and debentures during 
March, 1943, which netted $12,496,295. Excess was added to working 
capital 


Comparative Income Account for Years Ended March 31 














$1943 31942 $1941 11940 
$ $ § $ 

Net sales _._-_-- 141,046,615 112,565,201 87,352,065 73,344,159 
Cost of sales__ 113,891,923 87,406,322 67,714,480 56,578,663 
Shipping, sell., gen. and 

admin. expenses 12,419,559 10,903,919 9,221,739 7,190,935 

Net profit from oper. 14,735,134 14,254,959 10,415,846 9,574,560 
Dividends received 79,801 92,525 99,465 86,620 
Other income . = 103,152 100,844 61,669 44,760 

Total profit __.._._... 14,918,087 14,448,329 10,576,981 9,705,941 
Interest paid ; 258,544 36,407 104,485 107,596 
*Prov. for add'l comp. 242,589 408,138 489,344 530,695 
Adj. for foreign exch. 

fluctuations new Pe oe eels 34,128 
Other deductions-- 13,679 ee seman 2,832 
Prov. for Fed. inc. tax +7,472,341 16,211,217 +¢2,622,483 1,594,924 

Net income for year_ 6,930,934 7,792,565 7,360,669 7,435,766 
5% conv. cumulat. pfd. 

stock, ser. A, divs.__- a Sillecgeiiel aii 5,214 83,806 
4%, series cum. pfd. 

dividends __---- 831,235 633,231 7.730 .-...eee 
Dividend on com. stock- 4,259,651 4,469,928 4,464,327 4,370,897 
Com. shares outstdg.__ 999,207 894,026 894,010 882,396 
Earnings per share____ $6.12 $8.00 $8.14 $8.38 


*To officers and employees, in accordance with authorization of 
stockholders at meeting of July 20, 1937. tIncludes $3,338,091 (after 
deducting $370,000 post-war credit) in 1943, $2,521,500 in 1942 and 
$187,404 in 1941 for excess profits tax. tIncludes wholly-owned subsid- 
iary. §Excludes wholly-owned subsidiary. 


Note—Provision for depreciation amounted to $342,000 in 1943, 
$335,236 in 1942, $384,663 in 1941, and $333,467 in 1940. 





Comparative Balance Sheet, Mar. 31, 1943 

Asscts— 1943 1942 
Demand deposits in bank and cash on hand__ $3,175,093 $3,157,417 
Accounts receivable (less reserve) -_-- ities 8,219,378 6,254,827 
Inventories of leaf tobacco, cigarettes, smoking 

tobacco, etc. —. _...... 70,569.578 53,143,338 
Cash in sinking fund held ‘by ‘trustee for re- 

demption of 20-year 3% debentures 102,000 esata 
SRPORREE  tivncacenenen > <edeeeetban 1,474,489 1,474,489 
Prepaid expenses and deferred charges to oper. 738,534 511,721 
Advances to supplier_. 406,250 468,750 
Investment in wholly owned English “subsidiary ae > Bae 
Other investments - ‘a ss 10,800 10,800 
Post-war credit of excess profits tax_ ind 370,000 PET DF 
Land __--. ‘aia wit 118,998 115,283 
*Buildings, machinery and equipment 3,603,805 3,614,170 
Good will, trade-marks and brands, at cost___ 50,000 67,835 

, ee . $89,074,890 $68,818,630 

Liabilities— 
Notes payable (banks) = - ... $8,000,000 
Accounts payable . , $5, 127, 032 3,424,698 
Twenty-year 3% debentures to be redeemed 

or for which provision for redemption is to 

be made, within one year__-_. in 300,000 spahiibmaeds 
Provision for Federal taxes on income a 7,916,665 
Provision for sundry taxes, additional, com- 8,007,487 

pensation, storage, etc. 1,773,938 
Twenty-year 3% debentures Se eee. eee 
Cumulative preferred stock (par $100) ._.. 19,716,700 14,899,100 
Common stock (par $10) pa 8,336,070 17,284,260 
Capital surplus 15,739,646 10,570,165 
Earned surplus 18,465,873 16,632,920 
Cumulative pfd. stk., 44%4‘- ser. in treasury Dr1,033 onagihiiehas 





Total - _. $89,074,890 $68,818,630 
*Less allowance for ‘depreciation of $1, 862, 076 in 1943 and $1,621,416 
in 1942.—V. 157 p. 1274. 


Pittsburgh Coal Co.—No Dividend Action Taken— 


The directors have taken no action on a dividend on the 6% cumul. 
partic. preferred stock, par $100. A distribution of $1 per share was 
made on this issue on April 26, last, which was the first payment 
since January, 1926. 

The company in its announcement sa‘d: ‘“‘Because of uncertainties 
connected with the still unsettled question of miners’ wages and 
working conditions, consequences of continued Government control 
and operation of the company’s mines, the board of directors found 
it impossibie to take action on the declaration of a dividend on the 
preferred stock.’’—V. 157, p. 2256. 


Poli-New England Theatres, Inc.—Tenders— 


The New York Trust Co., corporate trustee, 100 Broadway, N. Y. 
City, will until the close of business July 21, 1943, receive bids for 
the sale to it of first mortgage bonds, due Nov. 15, 1958, to an 
amount sufficient to exhaust $119,929.99 at prices not in excess of 
the redemption prices thereof. The tenders will be opened at 11 
a. m. on July 22. Bonds accepted must be surrendered to the trustee 
on or before July 29, 1943 on which date interest thereon will cease. 
—V. 156, p. 2309. 


Pollak Manufacturing Co.—Earnings— 





Quarter Ended March 31-- 1943 1942 
Net sales $6,870,450 $3,693,197 
Profit before taxes 798,294 425,725 
Provision for Fed. income & excess profits taxes 579,500 325,000 

Net profit $218,794 $100,725 
*Earnings per common share $1.82 $0.84 


*On 120,000 common shares.—V. 157, p. 1466. 


(H. K.) Porter Co., Inc., Pittsburgh, Pa.—Acquisition— 


T. M. Evans, President, on June 21 announced the purchase by this 
company of Quimby Pump Co., with plants at Newark and New Bruns- 
wick, N. J., manufacturers of a full of pumps, including screw, 
centrifugal and rotex types used in industry. At present, the Quimby 
company is also building considerable quantities of pumps for both 
the Navy and Maritime Commission, it was stated. 

The Quimby plants will be operated as a division of H. K. Porter 


Co., Inc., a manufacturer of industrial locomotives and chemical 
processing equ'pment, Mr. Evans said. The purchase, he said, was 
made in order to further diversify H. K. Porter Co., Inc.’s line of 


products.—-V. 148, p. 1180. 


Postal Telegraph, Inc. (& Subs.)—Earnings— 


Period End. April 30 1943—-Month—1942 1943—-4 Mos.—-1942 
Oper. rev.—after adj $1,983,823 $1,986,265 $7,532,914 $7,587,339 
Oper. rev. deductions 2,203,419 2,275,147 8,793,979 2,052,624 

Net operating revs *$225.596 *$288,882 *$1, 261, 065 °$1, 465, 285 
Ordinary income—non- 

communication Cr1,475 581 Cr4,755 3,868 

Gross ordinary income *$227,071 °$288,301 *$1, 265, 820 *$1, 461,417 
Deducts. from ordinary 

income 31,078 16,457 121,521 58,609 

Net ordinary income. *$258,149 *$304,758 *$1, 387, 341 °$1, 520, 026 


*Loss. 
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Pay Increase Granted—To Borrow From RFC— 


A renewed collective bargaining contract providing for more than 
$3,206,000 in wage increases recently ordered by the War Labor Board 
was signed on June 17 by officials of the Postal Telegraph Co. and 
the American Communications Association, CIO, it was announced by 
the union, which represents almost all of the company’s employees 

The company said it hoped to obtain funds for the new pay rates, 
effective June 20, from the Reconstruction Finance Corporation Re- 
troactive pay to Oct. 1, 1942, amounting to $2,200,000, will be dis- 
tributed as soon as computations can be completed 

On a straight time basis employees earning from 30 cents to $2 
an hour will receive an increase of about $5.62'42 per week 

The agreement, signed by William J. Deegan, President of the 
company, and Joseph P. Selly, President of the American Communi- 
cations Association, CIO, provides for a closed shop, checkoff of 
union dues, arbitration of all unsettled grievances, protection against 
dismissal of employees as the result of mechanization changes, and 
four weeks‘ sick pay with each year of service with a maximum of 
50 weeks.—V. 157, p. 2353. 


(The) Provident Loan Society of New York—Interest 


The trustees on June 15 voted to pay, on June 30, 1943, to holders 
of record as of June 16 of the society’s certificates of contr:bution, 
interest for the six months’ period at the rate of 4% per annum. 
V. 157, p. 1564. 


Public Service Co. of New Hampshire—Secondary 
Offering—R. W. Pressprich & Co., Boston, made a sec- 
ondary offering June 22 of $100, 000 first mortgage Series 
A 3%% bonds due 1973. Price at the market (approxi- 
mately 107% to yield 2.88% to maturity). Legal for 
savings banks in Massachusetts, New Hampshire and 
Maine.—V. 157, p. 2352. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Feb. 28— 1943- -Month—1942 1943—-12 Mos.—-1942 
Operating revenues __ $2,044,692 $1,734,092 $22,357,810 $19,192,170 
Operation > 719,823 632,457 8,581,662 7,159,502 
Maintenance , 146,444 103,555 1,585,821 1,196,697 
Depreciation : 127.283 126,851 1,529,216 1,561,914 
Federal income taxes 136,818 103,654 1,327,444 769,726 
Other taxes _ 229,468 231,531 2,515,290 2,466,862 

$684,854 $536,042 $6,818,375 

Dr4,233 6,426 79,657 





$6,037,465 
29,150 

$6, 066, 616 
3,351,867 
"$2, 714, 749 
550,000 
1,583,970 


Net oper. revenues___ 
Other income (net)- 
$680,621 $542,469 $6,898,033 
277,989 278,837 3,347,418 
Balance $402. 632 $3,550,614 
Prior preference dividend requirement 550,000 
Preferred dividend requirements-- -- 1,583,970 


—V. 157, p. 2352. 
Pyle-National Co.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable July 1 to holders of record June 19. A like 
amount was paid on April 1, last. Payments in 1942 were as follows: 
Apr.l 1, July 1 and Oct. 1, 25 cents each; and Dec. 22, 50 cents.— 
V. 157, p. 1187. 


Ee 
Interest & amort. 


$263,631 


R. C. A. Communications, Inc.—F~rnings— 


Period End. April 30— 1943—Month—1942 19434 Mos.—1942 
Total oper. revenues__ $629,534 $672,198 $2,580,681 $2,843,919 
Total oper. deductions 425,650 465,792 1,660,416 1,913,225 

$203,884 $920,265 $930,694 

8,414 28,794 27,645 


$949,059 $958, 339 





$206,406 
7,102 


Net oper. revenues 
Other communic’n inc. 





Operating income $212,298 ~ $213, 508 
Ordinary income (non- 


communication — 5,781 


954, 120 
125,146 


7,910 
221,418 942,213 
30,553 40,323 

Net ordinary income $211,543 $190,865 $901,890 $838, 974 
Extraord. income (Cr)_ 907 18 937 2,335 
Extraord. income (Dr)~_ 471 775 7197 3,616 
$211,979 $190,108 $902,030 
123,500 136,700 578,700 


7,865 6,846 


220, 163 
8,620 





Gross ordinary inc.__ 
Deduct. from ord. inc._ 








$837, 693 
512,100 


Net income 
Deduct from net income 





Net ine. transferred 
to earned surplus_ 
—V. 157, p. 1852. 


$88,479 $53,408 $323,330 $325,593 


Radio Corp. of America—Army-Navy “E” Presentation 


The Army-Navy “E’’ award for high accomplishment in the war 
effort was presented to RCA Laboratories at Princeton, N. J., on 
June 17. This award is the fourth such flag won by the RCA organ- 
ization. The other three have been presented to RCA Victor Divis.on 
plants at Camden and Harrison, N. J., and to the Radiomarine Corp. 
of America in New York, which also has been awarded the U. S. 
on Commission “‘M_ pennant and Victory Fleet Flag.—vV. 157, 
p. > 


Radiomarine Corp. of America—Earnings— 

Period End. April 30— 1943—-Month—-1942 1943-4 Mos.—1942 
Total oper. revenues-_- $38,852 $48,587 $150,172 $201,482 
Total oper. deductions_ 56,311 Cr7,943 214,067 271,633 





*$17,459 
1,400 


$56,530 


* $63,895 *$70,151 
5.600 a 


Net oper. revenues__ 
Other commun. income 





*$16,059 $56,529 *$58,295 “$70,151 
139,476 19,566 483,070 776,643 
$123,417 $76,096 $424,775 $796,492 
from ord. inc. 187 730 
$123,417 $75,909 $424,775 
102,890 68,819 350,560 


Qperating income _ 
Ord. inc (non-com.) 








Gross ordinary inc.__ 
Deduct. 





Net ordinary income_ 
Deduct. froin net inc.__ 


$705,742 
633,276 





Net inc. transfer. to 
earned surplus ___ 
*Loss.—V. 157, p. 2257. 


$20,527 $7,090 $74,215 72,466 


Railway Equipment & Realty Co., Ltd.—Merger— 


The Key System, a subsidiary, on June 19 was granted permission 
by the California State Railroad Commission to merge with the Oak- 
land Terminal RR. Co., another subsidiary. Latter is operated by Key 
System. The merger must be completed between now and Dec. > 
according to the Commission order. Shares in Oakland Terminal 
will be exchanged for shares in the Key System, it was announced.— 
V. 156, p. 1244. 


Reading Co.—Earnings— 

Period End. May 31— 1943—-Month—1942 1943—-5 Mos.—1942 
Ry. operating revenues $9,653,937 $8,402,588 $48.675,534 $39,834,427 
Ry. operating exps.___ 6,383,515 5,368,833 31,817,210 25,832,318 





Net rev. from railway 
operations _ 
Ry. tax accruals 


$3,270,422 
1,518,316 
Ry. operating income $1,752,105 
Equip. rents, net debit 106,571 
Jt. facil. rents, net deb. 37,467 
Net ry. oper. income $1,608,068 
—V. 157, p. 2156. 


$3,033,755 $16,858,324 $14,002,109 
1,151,786 7,124,638 5,458,906 





$1,881,969 
230,408 
32,659 


$9,733,686 
799,637 
166,826 


$8,543,203 
1,019,608 
134,674 





$1,618,902 $8,767,223 $7,388,921 


Earnings— 
1943 1942 


Reed Roller Bit Co.— 


3 Mos. End. Mar. 31 
*“Net profit after all 

charges $308,965 

*Before Federal income taxes.—-V. 


1941 1940 


$162,892 $308,730 $307,188 


157, p. 1091. 
Remington, Rand, Inc. (& Subs.)—-Annual Report— 
Consolidated Income Account, Years Ended March 31 

1943 1942 1941 +1940 
$91,599,960 $77,282,536 $49,173,969 $43,226.912 
54,135,057 38,571,980 25,529,288 23,294,587 


Net sales 


Cost of sales 


$37,464,903 $38,710,556 $23,644,681 $19,932,325 
& general 


Gross profit 
Sell., admin 


expenses 16,868,431 


20,212,506 22,984,541 17,600,704 
$3,063,894 
183,425 
728,547 


Profit from $17,252,397 $15,726,015 $6,043,977 


Prof. from for'n 
Other income 


oper 
subs. 
791,027 547,298 


926,736 
Profit from oper. and 
other inceme 

Interest on debentures 

Prov. for for'n exch 

Exp. of prep. not used 
in operations 

Net loss on liquidation 
of foreign subs. and 
branch 

Invests. in & advances 
to German § subsids. 
charged off . 

U. S. & foreign income 
taxes (estimated) 

Prov. for contingencies 


$6,591,275 
789,468 
36,000 


$3,975,866 
814,526 
289,000 


$18,043,424 $16,652,751 
*622,209 *678,213 
12,000 36,000 


30,649 108,148 99,320 94,163 


28,238 


209,976 aterteunintn 


17,925,000 1,375,000 473,000 
$1,500,000 ; asa 


5,414 "$2,305,177 


$12,060,000 
1,000,000 


$6,195,414 


$4, 318, 566 


oa $4,263,249 
stock divs. 


Net profit 
$4.50 pfd. 

(cash) o 831,878 831,775 
Common divs. (cash) 1,564,578 1,475,690 


Com. divs (stk. of 10% ) = J wae 158,145 + aS 


Earnings per share of 
$2.00 $3.08 $1.97 $0.94 


common stock __-_ 

*Includes amortization. +All active wholly-owned subsidiaries are 
included in the consolidation except: (a) subsidiaries in Germany and 
in German-occupied Norway, Holland and Belgium, which are again 
omitted because of exchange restrictions and trade and other uncer- 
tainties, and (b) a subsidiary in France (with branch in Algeria), con- 
solidated to March 31, 1940, which is omitted for the same reasons. 
The accounts of a parent company branch in Jugoslavia are excluded. 
As previously, partly-owned foreign and domestic corporations are ex- 
cluded from the consolidation. tIncluding $5,100,000 for excess profits 
taxes (estimated). Includes $10,850,000, after deducting debt retire- 
ment and post-war credits of $1,207,000 for excess profits taxes. {Dur- 
ing the year ended March 31, 1943, $1,200,000 of this provision, deter- 
mined to be no longer required for purposes intended, was credited 
to earned surplus. **Includes billable costs and fees on cost-plus-fixed- 
fee contracts. 

Notes——(1) Provision for depreciation of properties, charged to opera- 
tions, for the years ended March 31, amounted to $1,021,018 in 1943, 
$1,010,803 in 1942, $899,300 in 1941, and $931,852 in 1940. 

(2) All active wholly-owned subsidiaries are included in the con- 
solidation except subsidiaries in Germany and in German-occupied 
countries, the investments in which were previously written off. 

(3) Undistributed earnings of foreign subsidiaries consolidated at 
March 31, amounting to $2,270,682 in 1943, $2,044,998 in 1942, 
$1,626,664 in 1941, and $1.540,601 in 1940, included in consolidated 
earned surplus, may be subject to statutory or exchange restrictions 
and, upon distribution as dividends, to foreign and domestic income 
taxes not provided for in the accounts. 

Comparative Consolidated Balance Sheet, March 31 
1943 1942 
*$14,124,159 $10,481,037 
18,599,672 17,663,184 


831,729 822,709 
1,265,097 1,264,525 


Assets— 
Cash oanes 
t+Accounts, "drafts and notes ‘receivable 
Unbilled costs and fees on cost-plus-fixed-fee 
contracts ‘ 
Reimbursable expenditures under Govt. facili- 
ties contracts - ‘ 7 
Finished products and ‘work in process 
Materials and supplies_- 
tRental machines and equipment - 
Investments and advances spescabasil -owned do- 
mestic corporations —~ : 4 
Other assets. .........- : 
§Properties _.... _-- 8,925,853 9,331,325 
Deferred charges ___ aid a ie 1,279,718 1,152,354 
eeneen, Seeemes, 666, ........6........ : 1 1 


6,131,382 


2,624,215 
14,268,808 
5,517,282 
4,466,620 


14,079,872 
4,819,926 
4,026,426 


1,002,281 
544,492 


1,003,967 
1,491,309 


Total -.. . $78,432,986 $63,100,898 


Liabilities — 
**Bank leans —.....- eens 
Trade accounts payable ae 
Commissions, salaries and wages = . 
Accrued taxes, interest, insurance, rents, etc. __ 
Estimated cost of redemption of merchandise 
coupons and completion of service contracts_ 
U. S. and foreign income and excess profits 
taxes (estimated) Ps eae 
Advances on U. 8S. Government ‘contracts___ om 
aivieewes Eayabl —................ 
Liabilities due after one year___ : 4 
Reserves -__-_-_- - ser, a 
Bank loans (serial notes)- 
15-year 3%% sinking fund debentures- Seo 
$4.50 cumulative preferred stock ($25 par) __-_~ 
Common stock ($1 par)-_ ; 
Capital surplus te See 
Earned surplus 


$1,324,603 
2,466.163 
2,485,027 
1,640,058 


$669,068 
4,726,781 
3,068,485 
1,706,292 
901,859 765,674 
13,541,419 
6,579,531 
643,736 
131,690 
2,456,742 
1,800,000 
14,462,000 
4,623,300 
1,743,040 
8,836,550 
12,542,493 


8,184,060 
857,848 
555,219 
201,120 

2,635,734 

2,400,000 

15,000,000 

4,623,296 

1,743,040 

8,836,550 

9,382,506 


$78,432,986 $63.100,898 


*Includes $2,212,652 restricted to use on Government contracts. 
+Less reserves of $985,014 in 1943 and $1,011,501 in 1942. fLess 
reserves for depreciation and obsolescence of $4,131,742 in 1943 and 
$3,612,176 in 1942. §Less reserves for depreciation and amortization 
(including $324,191, March 31, 1943; $621,539, March 31, 1942, on 
buildings not used in operations) of $16,322,648 in 1943 and $15,711,759 
in 1942. **Including $69,068 as to 1943 and $724,603 as to 1942 pay- 
able in foreign currencies.—V. 157, p. 1468. 


Reynolds Metals Co.—Earnings— 


Quarter Ended March 31— 
Profit 
Special amortization of war facilities__ 
Federal income and excess profits taxes_ 


1943 1942 
$4,525,982 $1,672,007 
1,011,161 


2.758.200 812,150 





$756,621 
$0.67 


$859,857 
$0.77 


ene as 
Earnings per common share___ 
—V. 157, p. 2353. 


Richmond Radiator Co.—Earnings— 


Quarter Ended March 31— 
Net before Federal taxes 
Net after income taxes. 
—V. 157, p. 1565. 


Rike-Kumler Co.—To Pay 75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the no par 
value common stock, payable July 15 to holders of record June 30. 
This compares with $1.25 per share paid on Jan. 25, last, 75 cents 
on July 15, 1942, and $1.25 on Jan. 26, 1942.—V. 157, p. 1468. 


1943 
$176,995 
101,917 


Rio Grande Valley Gas Co.—New Bond Issue— 


Interested parties are given until June 29 by the SEC to request a 
hearing on a recent application of company to issue and sel! $87,000 
first mortgage bonds, series B, 4%, due 1961, at par, for cash to 
the Northwestern Mutual Life Insurance Co. The proceeds will be 


used to defray, in part, the costs of constructing a new pipeline in con- 
nection with a smelter being erected in Mexico by American Smelting & 
Refining Co. for the production of zinc.—V. 152, p. 1766. 


Rochester Central Power Corp.—Debentures Called— 


All of the outstanding 5% gold debentures, series A, dated Sept. 
1, 1928, have been called for redemption as of July 21, 1943 at 105 
and interest Payment will be made at the Manufacturers Trust Co., 
45 Beaver St., New York, N. Y 

Holders may surrender said bonds at any 
tion date and receive the full redemption price together 
interest to July 21, 1943.—V. 150, p. 1613. 


time before the redemp- 
with accrued 


Rochester Transit Corp.—Sale— 


Federal Judge Vincent L. Leibell om June 21 signed an order author- 
izing the trustees of Associated Gas & Electric Corp. to acquiesce in 
the sale by the Railway & Bus Associates of about 52% of the com- 
mon stock of Rochester Transit Corp. for approximately $803,580.—See 
V. 157, p. 2353. 


Rockland Gas Co., Inc., Spring Valley, N. 
Issue Authorized.— 

Authorization was granted June 18 by the New York P. S. Commis- 
sion to the company to issue $400,000 4% first mortgage 20-vear 
bonds and 1,100 shares of common stock to be sold at not less than 
$82 a share. 

Proceeds are 
company's outstanding 5” 
other indebtedness to the General Water, Gas & Electric Co., 
company of Rockland.—-V. 157, p. 1468. 


Y.—Bond 


to be applied to the redemption of $385,700 of the 
bonds and to the payment of notes and 
parent 


Roman Catholic Bishop of Portland—Tenders— 


The First Portland National Bank, successor trustee, Portland, Me., 
will until 12 o’clock noon on July 14 receive bids for the sale to it 
of lst mortgage series K 4% bonds due Oct. 1, 1958 to an amount 
sufficient to absorb $16,750 at prices not exceeding 1045%% and 
accrued interest.—-V. 157, p. 902. 


Rustless Iron & Steel Corp.—Earnings— 


Quarter Ended March 31— 1943 
Sales te $9,172,000 
Net profit after charges ‘and Federal taxes_- 822,680 
Earnings per common share_--_--~- $0.86 
—vV. 157, p. 1188. 


Rutland RR.—Earnings— 


Period End. Apr. 30— 1943—Month—1942 
Ry. oper. revenues ____ $396,674 $355,563 
Ry. oper. expenses_-_-- 341,932 272,287 


$54,742 
24,365 
Cr7,696 


1942 
$7,358,392 
576,011 
$0.60 


1943—4 Mos—-1942 
$1,448,692 $1,331,133 
1,299,518 1,111,491 





$149,174 
92,607 
Cr20,497 
$77,064 
39,551 
Total income ig ae $54,917 $71,280 $116,615 $168,960 
Misc. deduc. frm. inc. 79 79 124 135 


$219,642 
78,830 
Cr12,538 


$153,350 
15,610 


$83,276 
20,080 
Cr4,756 


Net rev. frm. ry. op. 
Ry. tax accruals 


Equip. & jt. facil. rents 





$38,073 
16,844 


$67,952 
3,328 


Net ry. oper. income 
Other income -----.--- 








Income available for 
fixed charges__ 


1 $116,491 
*Total fixed charges-_ 


133,707 


$168,825 
133,719 


$54,838 
33,428 


$71,201 
33,427 





Net income after 
fixed charges on $21,410 $37,774 +$17,216 


*Includes interest accrued on outstanding bonds but unpaid. 
*Deficit—V. 157, p. 2156. 


St. Lawrence Paper Mills Co., Ltd.—75-Cent Dividend 


A dividend of 75 cents per share has been declared on account of 
accumulations on the 6‘, cumul. preferred stock, par $100, payable 
July 18 to holders of record June 23. Like amounts were paid on 
Jan. 15 and April 15, last, and on Jan. 15, April 15, July 15, Oct. 15 
and Dec. 21, 1942.—V. 157, p. 1276. 


$35,106 


St. Louis Public Service Co. (& Subs.)—Income Acct. 


Years Ended Dec. 31— 1942 1941 
Operating revenue ~ $20,639,191 $15,591,108 
Operating expenses ___ wate 12,597,354 10,879,736 
Depreciation —__- i 2,099,881 1,652,276 
Taxes, other than income taxes_ 1,806,030 1,623,853 
Federal and State income taxes 1,321,447 42,000 
$2,814,479 $1,393,243 

30,298 28, al 
$1,421, 610 
1,239,461 


Net operating 
Other 


income____ —_ . _—— 
BE eccitctsncriitee ; 


$2,844,777 
1,195,008 


Tetal ... 


Interest on indebtedness “i 





ee cictecnaniid _... $1,649,769 $182,149 


IN sii teaten cS ce ocinn 175,960 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Property, plant and equipment, $51,890,057; investment in 
Florissant Construction, Real Estate and Investment Co., $1,127,396; 
other assets, $136,429; cash on deposit for special purposes, $139,195; 
materials and supplies for construction and operation, $753,703; work- 
ing funds, $58,510; accounts receivable (less reserve of $210), $51,869; 
U. S. Treasury certificates and bonds, $75,411; cash in banks and on 
hand, $3,150,066; prepaid insurance, taxes and expenses, $409,738; 
total, $57,792,375. 


Liabilities—Class A stock ($1 par), $203,749; surplus arising from 
purchase of funded debt, $539,576; surplus arising from conversion 
of 25-year convertible income bonds, $2,283,730; surplus from opera- 
tions since Noy. 15, 1939, $1,361,461; funded debt, $24,395,255; reserves, 
$25,954,599; sinking fund and liabilities provided for by deposits, 
$123,579; installment equipment notes due in 1943, $569,231; accounts 
payable, $469,824; accrued wages, $382,900; outstanding tokens, $69,058; 
employees’ deposits, $8,328; provision for estimated Federal normal 
and surtaxes, $41,050; other accrued taxes, $613,153; interest accrued 
on funded debt, $713,852; deferred credits to income, $63,029; total, 
$57,792,375.—V. 157, p. 2257. 


St. Louis Southwestern Ry.—Objections Filed to ICC 
Plan—Foreign Holders Oppose Suggested Reorganization 


Counsel for the foreign bondholders’ protective committee of the 
first terminal and unifying mortgage 5% bonds due 1952 has filed 
a brief in the Federal Court at St. Louis in support of objections to 
the plan of reorganization approved by. the Interstate Commerce Com- 
mission. 

The objectors of the terminal bondholders to the plan are sum- 
marized in the brief as follows: 

(1) They are deprived of their first lien upon assets stated by the 
Commission to have a value of $5,634,170, although the actual value 
is claimed by us to be substantially higher. 

(2) They are deprived of their lien upon the equipment and the 
benefit of the replacement clause. 

(3) The new consolidated mortgage bonds proposed to be issued 
mature Jan. 1, 1992, as against a maturity date of 1952 for the 
present terminal bonds—a postpenement of forty years in maturity. 

(4) The interest rate upon the new consolidated mortgage bonds 
is 4% instead of the 5% which the terminal bonds now bear. 

(5) They are deprived of their third lien upon the road, and 
although the new consolidated mortgage bonds are in effect a second 
lien, it is to be noted that the terminal mortgage also has at the 
present time what amounts to a second collateral lien upon the road, 
through the pledge under the terminal mortgage of almost $7,000,000 
of present second mortgage certificates. 

Characteristics of the new securities to be issued to the terminal 
bondholders also prove ‘the confiscatory features of the plan,’’ 
Says tne brief, pointing out that 35.3% is allotted to them in new con- 
solidated mortgage bonds, from the lien of which the number of prop- 
erties are to be excluded, and that 63.8% is allotted to them in new 
5% preferred stock which, although protected from the creation of 
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any issue ranking prior thereto, is not safeguarded against issuance 
of series of stock ranking pari passu with it. 

In conclusion, the brief asserts that the terminal bonds should re- 
ceive 100% of their claim in new fixed interest-bearing securities at 
a rate of not less than 5% per annum, without postponed maturity; 
and for anything less, full and adequate compensatory treatment must 


be accorded to them.—V. 157, p. 2353. 


Scruggs-Vandervoort-Barney, Inc.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and a regular dividend of like amount on the common stock, par $5, 
both payable July 15 to holders of record June 12. A distribution 
of 25 cents was made on July 15, last year, while on Dec. 27 a pay- 
ment of 50 cents was made.—vV. 156, p. 2310. 


Segal Lock & Hardware Co., Inc.—Earnings— 


Louis Segal, President, states that the net profit of the company 
for the nine months’ period ended Dec. 31, 1942, was $360,821 aiter 
depreciation but before renegotiation and taxes and $633,881 before 
depreciation and renegatiation and taxes. This compares with a net 
profit of $6,227 for the 15-month period ended March 31, 1942. 

About 95% of the company’s sales represented production of articles 
of munitions for the armed forces and the balance was distributed 
among the usual peace-time products, Mr. Segal explained. The back- 
log of orders and unfilled Government contracts on hand was sub- 
stantial, but figures could not be made public because of the confi- 
dential character of the greatest part of the production, he said.— 
V. 156, p. 1156. 


Seaboard Air Line Ry.—Annual Report—L. R. Powell, 
Jr., and Henry W. Anderson, receivers, state in part: 


During the period Jan. 1, 1942 to Dec. 31, 1942, receivers’ equip- 
ment trust certificates in an aggregate principal amount of §$1,- 
331,000 matured and were paid. ; 

Pursuant to Court Order dated June 16, 1942, interest aggregating 
$719,160 was paid on June 20 and July 1, 1942, on four of the under- 
lying bond issues, namely, Raleigh & Augusta Air Line RR. first 
mortgage extended 5s, 1931, Raleigh & Gaston RR. first mortgage 
5s, 1947, Carolina Central RR. first consolidated mortgage 4s, 1949, 
and Florida Central & Peninsular RR. first consolidated mortgage 
5s, 1943. Such interest payment represented ten semi-annual install- 
ments of interest (coupons or rights to interest due Jan. 1, 1938 and 
subsequently thereto including the interest cue July 1, 1942) on the 
Raleigh & Augusta and Raleigh & Gaston issues 2nd one semi-annual 
installment of interest (coupon due July 1, 1942) on the Carolina 
Central and Florida Central & Peninsular issues. 

Interest was not paid in 1942 on any other underlying bonds. No 
interest has been paid since 1931 on certain of the underlying bonds 
and only a portion of the interest due has been paid on certain other 
underlying issues. 

Interest was not paid in 1942, and has not been paid since the date 
of the receivership on Dec. 23, 1930, on the company’s general mort- 
gage bonds or its three-year secured notes or its indebtedness to the 
Secretary of the Treasury of the United States for loans under Sec- 
tion 210 of the Transportation Act, except (a) to the extent of $2.07 
per $1,000 note payable on account of interest by the trustee of the 
three-year secured notes to the holders of such notes from the pro- 
ceeds received by it from the sale of $4,000,000 Seaboard-All Florida 
bonds purchased by the receivers ($82.99 per $1,000 note is also pay- 
able by the trustee on account of principal). 

The receivers expended during the year $14,178,054 (exclusive of 
incidental expenses) in the purchase of funded obligations of the Sea- 
board and certain cf its leased subsidiaries, as authorized by various 
orders entered by the Receivership Court, as follows, viz.: 

Princ. Amt. Cost 
Receivers’ certificates due 1945 purchased and 

retired Peet Rn ES EY 
Receivers’ certificates due 1945 purchased and 

held alive OTR Spe 
Indebtedness to Pullman-Standard Car Manu- 

facturing Co. due 1945 purchased and re- 
tired 
Indebtedness to Union 
struction Co. due 1945 purchased and retired 
Seaboard-All Florida Ry. lst mtge. bonds pur- 
chased flat and held alive (cost includes 
interest purchased for period 8-1-30 to date 
of purchase) cougars aft, 
Raleigh & Augusta Air Line RR. Ist mitge. 
bonds purchased and held alive (cost excludes 
$99,750 interest purchased at par) 
Raleigh & Gaston RR. Ist mtge. bonds pur- 
chased and held alive (cost excludes $111,600 
interest purchased at par)... ~~~ 


cilbiptating tient --- $2,062,200 $1,537,415 


8,224,200 6,491,871 


823,544 617,658 


930,338 688,450 


22,341,000 3,574,560 


665,000 598,500 


744,000 669,600 


0 EES A a ali dtapencntipainasiaes ~ $35,790,282*$14,178,054 


*Exclusive of incidental expenses. 


Income Account for Calendar Years 


Operating revenues— *1942 *1941 
ET A ..-.. $76,350,934 $48,476,540 
ree ‘ 27,169,322 11,026,177 
a: SEE ninnntioine » 1,568,699 1,373,686 
ESS SS A ae wa 1,498,271 1,150,562 
gS ee =a 304,536 259,800 
ee RZ oS SS, AR ee Rot alibd ps 13,345 2,718 
ES ESE. SS I Oe en 586,687 537,853 
Total incidental operating revenues__-__ 2,658,040 1,722,300 
Rs a ee ee ee ae 92,539 58,569 





Total operating revenues_____-________--___$110,242,375 $64,608,903 








Maintenance of way and structures___---- 10,984,050 8,523,886 
Maintenance of way and structures—amort. 44,812 bate 
Maintenance of equipment____- HE CDSs 12,491,258 9,786,122 
Maintenance of equipment—deprec. and amort. 4,651,021 2,466,756 
RRS SR Sea eS ee 2,465,181 2,285,734 
Sraeepertaten ...-......... a nae 32,187,487 22,746,425 
Miscellaneous operations ~~... ~~~ ~-~-~-- 2,015,847 1,187,021 
ig RE Se ee 2,170,701 1,880,678 
Transportation for investment—Cr- pate — 75,900 
SEE exstcceepaietenie site tingaiacienipgaen cate engender 5,157,733 3,862,311 

Railway operating income_____-_---.---.--. 38,074.284 11,945,870 
Hire of equipment—Net Dr_____------ 3,916,508 1,670,608 
Joint facility rents—Net Dr ____--_------- 211,805 168,298 

Net railway operating income_______-_-_-~-- . 33,945,971 10,106,964 
Total other income..._......-- ions 468,909 504,395 


$34,414,880 $10,611,359 


Total (gross) income____------- ide ‘. 
Deductions from gress imcome................. 591,117 588,192 
pS | a renee 16,971 16,013 
Miscellaneous income charges__-----~--~- “a 338,480 2,881 
Delayed income debits ~..........--..... 2,315 ; ~ 
SEE GND cnc nian ncwnssmpesemes 36,285,259 8,823,203 


*$2,819,263 $1,181,069 


*Combined Corporate and Receivers’ Accounts. +*+Deficit. tExclusive 
of interest on adjustment mortgage (income bonds). £1942 figures 
include (1) $2,290,287 (of which $193,500 is referable to 1942) rep- 
resenting additional interest of 1% on S. A. L. Ry. refunding mort- 
gage bonds from date of accelerated maturity of such bonds on Feb. 
27, 1931, to and inclusive of Dec. 31, 1942, and (2) $25,016,993 (of 
which $4,010,972 is referable to 1942) interest on overdue installments 
of interest on certain mortgage bonds or other obligations of S. A. 
L. Ry. from the respective dates when interest was first defaulted on 
each such obligation to and inclusive of Dec. 31, 1942. Claims for 
interest on overdue installments of interest have been filed in the 
receivership proceedings on behalf of the holders of various mortgage 
bonds and other secured obligations and a hearing on such claims 
and objections thereto was held by the receivership courts on April 
16, 1943, at the conclusicn of which the claims and answers thereto 
and all issues of fact and law presented thereby were referred to a 
special master for report and recommendations to the courts. When 
this matter has been decided by the receivership courts it may be 


tNet income 


that such interest accrued on overdue installments of interest in 1942 








on certain mortgage bonds or other obligations will be subject to 
adjustment. 
Sheet Dec. 31 
*1942 
Assets— $ 
Investments in road, equip., 311,432,783 304,188,398 


General Balance 
*1941 
$ 


a ee ee ae 13,142,614 4,996,743 
Fe a a ee eae re 1,388.286 1,036,585 
Temporary cash investment ___._.---_-_______ 1,850,000 1,450,000 
Ce GS skeen ence Te Oe ” 804,108 1,131,641 
Loans and bills receivable..._.........__..._._ 25,756 29,292 
Net bal. receiv. from agents and conductors__ 1,341,377 554,370 
Miscellaneous accounts receivable___.__.______ 8,144,492 3,485,324 
ee ee 7,186,275 6,439,686 
Interest and dividends receivable______ BA SS 101,208 108,277 
Other current assets_____ Pr EE PS ee 187,813 153,900 
a ee ee ee a 1,177,893 547,807 
CN ET CS. Sort 7,101,020 2,129,912 





ES Se ee ee ES RO 353,883,625 326,251,935 

Liabilities— 
CI «ees elee lle 61,179,262 61,179,262 
Preferred 4-2% capital stock......._...___-__ 23,894,100 23,894,100 
Preferred 6% capital stock............._... 37,300 37,300 
Grants in aid of construction._...........___ 21,015 20,531 
Funded debt unmatured__._._________________ 106,156,500 111,272,500 
Long term debt in default____._.________-_- 43,896,578 40,208,678 
Receivers’ obligations unmatured________ im 25,308,600 35,174,782 
Amounts payable to affiliated company__-_---- 590,671 590,671 
Traffic and car service balance—Cr__________ 1,157,212 167,763 
Audited accounts and wages payable__________ 4,922,723 4,850,498 
Miscellaneous accounts payable__..____________ 482,123 1,423,407 
Interest matured unpaid______--~_- ett aes: 88,097 73,978 
Unmatured interest accrued___________ eae 257,260 429,054 
Unmatured rents accrued_- ae ee eas 46,070 50,005 
Accrued tax liability... ......- ~~ 2 2,013,788 2,090,336 
Receivers equipment oblig. mat. unpaid___--~~ 267,000 207,000 
Other current liabilities____- sy elle ML 315,415 502,795 
SS Ee ee ee ._. 122,332,883 86,502,720 
Unadjusted credits  - 7 nen Eee SRE 47,843,522 39,852,577 
Additions to property through income and surp. 968,961 $81,367 

4,205 


Funded debt retired through income and surp. 


4,205 
Profit and loss (deficit) __ 87,899,662 83,261,594 





Total Dotladia — : _..---. 353,883,625 326,251,935 
*Combined corporate and receivers’ accounts.—V. 157, p. 2353. 


Selby Shoe Co.—30-Cent Year-End Dividend— 


The directors have declared a year-end dividend of 30 cents per 
Share on the no par value common stock, payable July 6 to holders 
of record June 25. Payments of 25 cents each were made on March 5 
and June 5, this year. Distributions during 1942 were as follows: 
March 14 and June 5, 12% cents each; July 6, a year-end of 65 cents; 
Sept. 5, 12% cents; and Dec. 5, 25 cents.—V. 157, p. 2052. 


Shatterproof Glass Corp.—Earnings— 


6 Mos. Ended April 30— 1943 1942 
SE + stendects tbe inetlngndMichiasnietianing timngliardhiahaseibaiapiteneniite $325,214 $587,589 
. a a ae ee a ee 4,326 58,428 
Outstanding common shares__________________ 390,425 398,615 
ED Tl iii cee cimecwiidocne $0.01 $0.15 


—V. 155, p. 508. 
Shell Union Oil Corp.—40-Cent Distribution— 


The directors have declared a dividend of 40 cents per share on 
the common stock, payable July 15 to holders of record July 6. This 
compares with 60 cents per share paid on Dec. 15, last, 40 cents on 
July 15, 1942, 60 cents on Dec. 19, 1941, and 40 cents on July 21, 
1941.—V. 157, p. 2257. 


Sierra Pacific Power Co.—Earnings— 
Period End. May 31— 1943—Month—1942 1943—12 Mos.—1942 


Operating revenues $192,284 $203,961 $2,525,113 $2,589,557 
Gross income after re- 

tirement res. accruals 50,265 39,041 682,798 722,846 
et tape... ... 42,148 30,859 579,654 622,842 
—V. 157, p. 2353. 


Sioux City Gas & Electric Co.—Larger Dividend— 


A quarterly dividend of 3742 cents per share has been declared 
on the common stock, par $25, payable Aug. 10 to holders of record 
July 30. Previously, the company paid regular quarterly dividends 
of 25 cents per share on this issue.—V. 157, p. 559. 


Sloan & Zook Co.—Extra Distribution— 

The directors recently declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
common stock, par $50, both payable June 15 to holders of record 
the same date. An extra of 25 cents was paid on Sept. 15 last year, 
and on Dec. 17, of 1941.—V. 156, p. 1157. 


(A. O.) Smith Corp.—Earnings— 


(And wholly-owned subsidiaries) 

















3 Mos. End. April 30— 1943 1942 1941 1940 
Operating income ____ $23,296,295 $2,281,598 $1,629,626 $844,728 
Deprec. and amort.____ 340,613 286,553 284,504 273,806 

Operating income $22,955,682 $1,995,045 $1,345,122 $570,922 
Non-oper. income - ~~~ 58,905 _ 23,336 3,797 8,367 

Total income ___--__~ $23,014,587 $2,018,381 $1,348,919 $579,289 
ie il 131,782 pein ienaesiaeia ete 
Other charges *500,006 aE nis ones re eee 
Federal and State in- 

come taxes “ee 18,460,927 362,223 409,585 165,833 
Est. Fed. exc. prof. tax | 1,132,199 155,473 state 

Net income $3,921,878 $523,959 $783,861 $413,456 
Earns. per sh. cap. stk. £7.88 $1.05 $1.57 $0.83 


*Provision for loss as custodian for Government property.—-V. 157, 
p. 1853. ° 
Soundview Pulp Co.—Earnings— 
(And Subsidiary, Lyman Timber Co.) 
Month of May— 1943 1942 
Net profit after all charges_ ee a $73,182 $136,051 
Earnings per common share pstsocsiettiaibestamees $0.13 $0.26 


—V. 157, p. 479. 


South Carolina Power Co.—Earnings— 
Period End. May 31— 1943--Month—-1942 1943—-12 Mos.—1942 








Gross revenue : $570,881 $464,606 $6,584,595 $5,151,914 
Operating expenses 315,594 212,505 3,171,438 2,474,923 
Provision for deprec.__ 43,446 37,718 508,936 451,791 
General taxes 119,952 136,315 710,029 566,988 
Federal income taxes re ci ies 140,856 242,234 
Fe@eral exc. prof. taxes és > eed 851,591 309,346 

Gross income ____-~- $91,888 $78,067 $1,201,744 $1,106,632 
Inter. & other deduct. 53,036 55,338 654,272 646,105 

Net income icaetiieanide $38,852 $22,729 $547,472 $460,526 
Dividends on pfd. stock 14,286 14,286 171,438 171,438 

0 Bens | eee oe $24,566 $8,442 $376,034 $289,088 


—V. 157, p. 2258. 


Snider Packing Corp.—Merger Approved— 


The stockholders at the annual meeting held on June 22 voted ap- 
proval of a merger with General Foods Corp. Stockholders of the 
Snider corporation will receive four shares of General Foods for every 
five of Snider held. The physical merger of the properties is scheduled 
to take effect within the next few days. 

E. E. Comstock, Chairman of the Snider board of directors, is slated 








to retire from active management in the company but will be retained 
for consulation. Burt C. Olney, President of Snider, will become 
General Manager of the Snider Packing Division of General Foods 
Corp.—V. 157, p. 2257. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. May 31— 1943—_Month—1942 1943—8 Mos.—1942 





Gross earnings ____-_ $270,429 $274,267 $2,144,690 $2,155,042 
Oper. & maintenance__ 72,495 81,263 656,639 656,733 
y ET ne TS 75,574 59,168 533,402 472,500 
Int., deprec. & divs.___ 117,116 117,239 935,147 933,982 

a a $5,244 $16,597 $19,502 $91,827 


—V. 157, p. 2052. 


Southern Colorado Power Co.—Eainings— 
Period End. April30— 1943—4 Mos.—1942  1943—12 Mos.—1942 














Operating revenues —___ $946,779 $851,195 $2,734,762 $2,523,141 
ee 325,475 286,163 965,459 862,626 
Maintenance __._____~_ 59,060 71,323 169,276 182,183 
Approp. for retire. res. 100,000 100,000 300,000 300,000 
Taxes (oth. than inc.)— 107,699 113,207 305,978 327,806 
Federal income taxes__ 38,000 46,000 130,000 118,667 
Fed. excess profits tax SE x -s. ‘nendieaeae ERR 
State income taxes___ 4,000 3,420 11,880 10,287 

Net oper. income__-_ $284,645 $231,082 $824,269 $721,572 
Oth. inc., int., revs., etc. 10 26 827 198 

Gross income —__~__~ $284,655 $231,108 $825,096 $721,770 
Income deductions —_~_ 156,043 154,333 458,917 450,977 

Net income -__-__--_ $128,612 $76,775 $366,179 $270,793 
Divs. on pfd. cap. stock 42,516 42,516 170,064 170,064 


—V. 157, p. 2053. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. May 31 1943—-Month—1942 ~+1943—12 Mos.—1942 














Gross revenue ____.__ $593,485 $420,791 $6,474,534 $5,144,269 
Operating expenses ___ 217,700 155,908 2,334,472 1,975,091 
Deprec. & amortization 63,741 62,262 754,538 666,078 
General taxes _.._.___ 212,566 134,269 581,407 586,904 
Pe en en... matinee a? platen 336,816 464,079 
Federal exc. prof. taxes -___- sats" | a ace 1,314,755 349,883 

Gross income _____~ $99,478 $68,352 $1,152,545 $1,102,233 
Interest & other deduc. 17,061 19,568 218,120 364,293 

Net income —_--_-_~-- - $82,417 $48,784 $934,425 $737,941 
Dividends on pfd. stock 34,358 34,358 412,296 412,296 
Amcrt. of pfd. stk. exp. RT ee a 96,810 

eens $48,059 $14,426 $522,129 $228,834 


—V. 157, p. 2258. 


Southern New England Telephone Co.—Earnings— 
Period End. April 30— 1943—Month—1942 1943—4 Mos.—1942 











Operating revenues _.__ $2,423,056 $2,098,951 $9,436,898 $8,195,688 
Uncollect. oper. rev. —. 2,000 1,500 6,000 5,500 
Operating expenses ___ 1,568,128 1,375,225 6,086,818 5,352,132 
Net oper. revenues__ $852,928 $722,226 $3,344,080 $2,838,056 
Operating taxes ______ 513,067 395,484 1,948,374 1,541,029 
Net oper. income___ $339,861 $326,742 $1,395,706 $1,297,027 


New Vice-President— 


Robert S. Judd has been elected Vice-President in charge of »per- 
sonnel relations to succeed Ernest L. Simonds on July 31, when the 
latter retires in accordance with the Bell System policy of retirement at 


age 65. Ernest A. Johnson will succeed Mr. Judd as Chief Engineer 
of the company.—V. 157, p. 2258. 

Southern Pacific Co. — Earnings of Transportation 
System— 


Period End. May 31— 1943—-Month—1942 1943—-5 Mos.—1942 
$ $ 








$ $ 

Ry. operating revenues 51,303,860 34,933,852 237,513,955 162,254,096 
Ry. operating expenses. 28,310,427 21,880,295 135,733,285 103,557,995 

Net rev. from ry. op. 22,993,433 13,053,557 101,780,669 58,696,101 
Unemploy. insur. taxes 478,930 326,385 2,539,724 2,022,245 
Federal retire. taxes__ 535,576 320,473 2,763,264 2,021,526 
State, county and city 

taxes eee ean 1,235,021 1,012,802 6,096,421 5,075,901 
Federal taxes _____~ 11,945,365 3,063,343 40,759,877 11,836,108 
Miscellaneous taxes " 12,657 6,549 74,824 33,395 
Equip. rents, net Dr__ 1,894,635 1,504,424 8,953,396 7,142,806 
Joint facil. rents, net Dr 140,336 86,539 511,685 411,656 

*Net ry. oper. income 6,750,913 6,633,042 40,081,478 30,152,465 


*Before provision for interest charges on outstanding debt, or 


other non-operating income items. , 


Note Reduction— 


The company reports a reduction curing the two-month period March 
31-May 31, 1943 of $5,304,000 in outstanding 10-year 3%4% notes, 
due July 1, 1946. As of March 31, 1943, there was $40,490,000 face 
value of these notes outstanding. By May 31 this had been reduced 
to $35,186,000. These notes represent the nearest maturities in com- 
pany’s funded debt.—V. 157, p. 2258. 


Southern Ry.—Earnings— 


Period— Week Ended June 14 
1943 1942 1943 1942 
Gross earnings $6,442,342 $5,158,071 $147,569,685 $107,781,529 


Makes Debt Cut— 


Retirement of an additional $813,000 of indebtedness by the company 
was revealed June 15 in a report filed with the Securities and Exchange 
Commission. As in other recent acquisitions of outstanding obligations 
by the Southern, purchases were made of the three development and 
general mortgage bonds series A of 1956. 

The road acquired $628,000 of the 4s, leaving $51,624,000 outstanding 
as of May 31. It retired $118,000 of the 6s, leaving $14,945,000 out- 
Standing as of the same date. Acquisition of the 6%s amounted to 
$84,000, and the total left outstanding was $22,363,000.—V. 157, 
p. 2354. 


——Jan. 1 to June 14—— 


Southern United Gas Co.—Interest Payment— 


On and after June 28, 1943 this company, will upon the surrender 
of coupons numbered 14 attached to its first lien 6% income bonds, 
dated as of June 1, 1936, at the office of The Pennsylvania Company 
for Insurances on Lives and Granting Annuities, 15th and Chestnut 
Sts., Philadelphia, Pa., pay $1.50 per $50 principal amount of the 
bonds to which such coupons are attached. This represents 3% on 
the principal amount of the bonds.—V. 155, p. 2372. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. April30— § 1943—Month—1942  1943—4 Mos.—1942 








Operating revenues -__ $11,512,628 $9,651,432 $44,476,428 $37,684,598 
Uncollect. oper. rev. ~~ 32,126 35,421 126,015 142,789 
Operating expenses ___ 6,750,735 6,223,050 26,565,111 24,246,727 
Net oper. revenues_._ $4,729,767 $3,392,960 $17,785,302 $13,295,082 
Operating taxes -___- 3,030,893 1,898,524 11,162,360 7,438,265 
Net operating income $1,698,874 $1,494,436 $6,622.942 $5,856,817 


—V. 157, p. 2258 


Southwestern Public Service Co.—To Sell Subsidiary 

A hearing will be held July 15 before the SEC on joint declarations 
filed by Southwestern Public Service Co. and Royal Palm Ice Co., an 
operating ice company and a subsidiary of Southwestern on the pro- 
posals summarized below: 
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Southwestern presently owns all of the outstanding securities of 
Royal Palm, consisting of $400,000 6% first mortgage bond, due in 
equal instalments from May 1, 1943, to May 1, 1952, and 10,000 shares 
of common stock (par $10). 

Royal Palm proposes to sell ali of its physical properties, which com- 
prise ice manufacturing and distributing facilities and cold storage 
facilities, serving Miami, Palm Beach and other communities on the 
east coast of Florida, to Southeastern Gas & Water Co., Inc., a non- 
affiliated corporation, which latter company will organize a wholly- 
owned subsidiary to purchase the physical properties of Royal Pali 

The basic purchase price, which is subject to adjustments for in- 
ventories, property taxes, net earnings and mortgage interest, 1 
$556,667, which is to be paid by the assumption of the presently 
existing $400,000 mortgage held by Southwestern and by a cash pay- 
ment of $156,667. 

Royal Palm proposes to liquidate and dissolve, paying to South- 
western a cash dividend, or dividends, in complete liquidation The 
cash proceeds so received by Southwestern will be deposited with the 
trustee under the indenture securing the serial notes of Southwestern 
to be epplied by such trustee in accordance with the provisions of said 
indenture.—V. 157, p. 2157. 


Southwestern Light & Power Co.—Earnings— 








Period End. March 31— 1943--—3 Mos.-—-1942 1943——-12 Mos.—-1942 
Operating revenues $1,130,066 $1,014,105 $3,687,770 $3,378,328 
Operating expenses 610,856 556,250 2,042,252 1,868,280 
Taxes, other than Fed- 

eral income & excess 

profits 102,388 103,072 366,120 379,110 
Federal income taxes 35,514 32,274 104,800 193,829 
Fed. excess profits tax 143,408 43,426 236,634 43,426 
Charges in lieu of in- 

come & excess profits 

taxes 27,500 82,500 106,517 

Net oper. income $237,901 $251,582 $855,465 $787,166 
Other income (net) 573 502 2,148 739 

Gross income $238,474 $252,084 $857,613 $787,904 
Int. & other deductions 72,232 72,132 285,203 284,102 

~~ —__-_-—_--- - ~—--—— — -_ SO — - 

Net income , $166,242 $179,952 $572,410 $503,802 
Preferred stock divs. 75,832 75,832 303,330 303,345 
Class A com. stock divs. 4,431 4,476 17,724 17,904 

Balance $85,978 $99,644 $251,356 $182,553 


-—-V. 157, p. 2157. 


Spicer Manufacturing Corp. (& Subs.)—Earnings— 


6 Mos. End. Feb. 28- 1943 1942 1941 
Profit after manufacturing charges $6,692,091 $7,232,758 $2,886,581 


Net after depreciation 5,301,811 6,048,123 2,075,322 
Total income 5,432,092 6,157,835 2,185,794 
Other charges 993,370 330,122 43,362 
Federa! income taxes 449,000 973,500 517,000 
Federa! excess profits taxes *2,751,300 2,745,500 27,000 
Provision for contingencies . te 500,000 135,000 


Net profit —- . . $1,238,422 $1,608,713 $1,463,432 
Earnings per common share , $3.78 $5.01 $4.53 
*After $305,700 post-war credit.—-V. 157, p. 2053. 


* Standard Gas & Electric Co.—Guaranty Trust Per- 
mitted Part in Standard Gas Case— 


The Guaranty Trust Co. of New York was granted permission June 
19 to intervene in the company proceedings under Section 11 (b) of 
the Holding Company Act before the Securities and Exchange Com- 
mission. 

The Commission said that it appeared that the interest of the 
notes and debentures of Standard Gas, for which the bank is inden- 
ture trustee, were ‘‘materially affected by the issues’’ in the case. 


Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended June 19, 1943, 
totaled 190,223,000 kwh., as compared with 154,484,000 kwh. for the 
corresponding week last year, an increase of 23.1%. 


Federal Court Refuses to Define Status of Schamus— 


Judge William H. Kirkpatrick of the U. S. District Court at BPhila- 
delphia rejected June 23 a request by Sanford L. Schamus of New York 
that his status be defined in the recapitalization proceedings of 
Standard. 

Mr. Schamus, who claims to be a stockholder in Standard, filed his 
request with the court after the SEC had refused him permission to 
intervene. Counsel for the SEC told Judge Kirkpatrick that Mr. 
Schamus actually was trying to obtain a court review of an order by 
the SEC.—V. 157, p. 2354. 


Standard Oil Co. of Calif.—Secretary Knox Terminates 
Elk Hills Oil Deal— 


Company has agreed to terminate its controversial contract with 
the Navy for exclusive oil-drilling rights in the naval petroleum 
reserve at Elk Hills, Calif., and steps will be taken to end the contract, 
Frank Knox, Secretary of the Navy, said June 17. 

Secretary Knox's statement came after Norman M. Littell, Assistant 
Attorney General, had pronounced the contract “illegal and invalid” 
in testimony June 17 before a House investigating committee and 
disclosed that these findings had been sent to the White House. 

Mr. Knox said that the action would be taken because the Justice 
Department ruled that the agreement had exceeded the authority 
granted the Secretary of the Navy by law. The Secretary said that 
his own investigation of the contract ‘‘showed no improprieties had 
been employed by either party. The acting Attorney General has 
asked me to say that the Department of Justice wishes to join in 
the latter statement and concurs fully and emphatically,” he added. 

The Navy said that statements that it did not intend to make the 
conract public were ‘“‘unwarranted and false.” It added that the 
agreement was officially announced in a news release, was discussed 
in trade journals and copies were submitted to the Navy subcommittee 
of the House Appropriations Committee in February. 

“It has been the settled policy of the Government for many years 
to acquire control of these lands to conserve the oil in the ground,” 
the Navy said. “Except for one small parcel, Standard Oil is the only 
remaining private owner in the reserve. Without cooperation between 
the parties the operation of Standard Oil Co.’s wells would drain oil 
from Navy-owned lands, impairing their value.” 

Mr. Littell reached his conclusions after weeks of Study of the 
agreement which has provoked Congressional criticism and charges 
nee nee given iggy Al much of oil reserves, which were to 

ve n e ground, exceeded in v ie i 
Asin -¥. 107, p. 1000, olume only by fields in 


Sterchi Bros. Stores, Inc.—May Sales Off 6.52%— 


Period End. May 31— 1943—-Month—1942 1943—-5 Mos.—-1942 
a $484,300 $518,077 $1,977,875 $2,378,685 

Electrical appliance volume decreased 73.13% for the month o May 
and 72.41% for the five months under the same periods of mae one 

Furniture net sales for the month of May reflect an increase of 
4.65% over May last year and show a decrease of 3.34% for the five 
months as compared with 1942.—V. 157, p. 1950. 


Sterling Drug, Inc.—Resumes Production of Castoria 


The manufacture of Fletcher's Castoria, interrupted sev y 
for the first time in three-quarters of a pests any —— 4 
June 23 as Harold B. Thomas, Vice-President of Sterling Drug, Inc. 
announced on Tuesday that the company’s research had discovered 
both the reason for the presence of a nausea-causing irritant in cer- 
tain batches of the product, as well as the methods for preventing a 
a This new product will be available to the public about 

On May 5 the company advertised a nation-wide warnin sum- 
ers and retailers against use and sale of the old product and sean 
that outstanding stocks be returned to it for destruction. 

Mr. Thomas explained that the use of a lower sugar content, to 
conserve sugar under-war-time conditions, and a change in the chemi- 


cal characteristics of the water used, harmless in themselves, had inter- 
fered with the norma) aging process of Castoria 

Methods have been devised to prevent a recurrence, he said 
p. 1854. 


Standard Steel Spring Co.—Listing, Etc.— 

The New York Stock Exchange has authorized the listing of 134,662 
shares of common stock (par $1), which the company proposes to issue 
in payment of stock dividends declared by its board of directors 
making the total amount applied for to date 1,452,184 shares 

On June 7, 1943, the directors declared two dividends on the com- 
pany’s common stock, which are payable in common stock The first 
dividend is payable on July 20 to holders of record July 10 and is 
at the rate of 1/20th of a share of common stock of eacn share held 
on the record date. The second dividend is payable on Oct. 1, 1943 
to holders of record at the close of business on Sept. 20, 1943, and 
is at the rate of 1/20th of a share of common stock for each share 
held on the record date The payment of the first dividend will 
require 65,688.6 shares of the company’s common stock, and the 
payment of the second dividend will require 68,973.05 shares of the 
company’s common stock. 

Consolidated Income Statement for Three Months Ended March %1, 194% 


V. 157, 


Net sales $29,681,906 
Cost of goods sold 22,026,466 
General and administrative expenses 982,469 

Operating profit $6,672,971 
Other income 88,787 

Total income , $6,761,758 
Interest and finance expenses. __ 120,854 
Provision for possible extraordinary expenses in connection 

with war contracts 1,263,198 
Provision for contingencies 250,000 
Idle equipment expense 10,080 
Sundry 15,144 
Provision for Federal and State taxes on income (less 10% 

credit on Federal excess profits tax of $420,208) 3,980,302 


Net income $1,122,181 


Provision for post-war rehabilitation 420,208 
Balance $701,972 
Consolidated Balance Sheet as of March 31, 1943 

Assets— 


Cash in banks and on hand: 


General (unrestricted) $2,769,863 


Restricted as to use for armor plate working capital 11,669,563 
Government controlled: 
Armor plate contracts (facilities) 1,840,148 
Bomb contracts (facilities and working capital) 1,195,253 
Accounts receivable: 
Armor plate accounts, less credits due 5,585,310 
Other, less reserves 1,475,107 
Amount receivable in respect of facilities, freight and in- 
stallation for Government account 557,551 
Advances to suppliers 8,086 
Inventories 8,961,153 
Investment required under 1942 Revenue Act 54,763 
Miscellaneous receivables and investments . 53,965 
Property, plant and equipment, less reserves 2,831,532 
Patents and patent development 20,982 
Goodwill 742,752 
Deferred charges 132,526 
Total $37,889,555 
Liabilities— 
Notes payable (banks): 
Loans for armor plate working capital $13,104,000 
Instalments due within a year on long-term loan 377,664 
Controlled advances (Government contracts): 
Armor plate facilities 1,840,148 
Bombs (facilities and working capital) 1,592,632 
Accounts payable: 
Armor plate accounts ‘ 2,013,973 
Other trade and sundry accounts 1,124,915 
Salaries and wages 616,761 
Payroil taxes é 188,715 
Dividends payable ‘ — 109,481 
Accrued taxes (other than income) and miscellaneous 393,539 
Provision for possible extraordinary expenses in connection 
with war contracts 1,263,198 
Provision for Federal and State taxes on income 8,233,082 
Long-term notes payable (less instalments included above) 747,336 
Reserves: 
For post-war rehabilitation ‘ 1,013,166 
657,000 


For contingencies salen 
For prior year’s taxes 14,505 


Capital stock 1,094,810 
Paid-in surplus 386,094 
Earned surplus 3,118,537 

Total iadkciRiganes eee | $37,889,555 


—V. 157, p. 2258. 


(Hugo) Stinnes Corp.—To Default on Interest— 


The New York Curb Exchange has received notice from the above 
corporation that it does not have sufficient funds to meet the interest 
due July 1, 1943, on its 7% gold notes (stamped 4%) due July 1, 
1946. Accordingly the Committee on Security Rulings of the Ex- 
change has ordered thai beginning June 23 and until further notice, 
the notes shall be dealt in ‘‘flat’’ and to be a delivery must carry 
the July 1, 1943, and subsequent coupons.—V. 156, p. 1782. 


Strathmore Paper Co.—Common Dividend No. 2— 


The directors have declared a dividend (No. 2) of 25 cents per share 
on the common stock, and the regular quarterly dividend of $1.50 
per share on the 6% preferred stock, both payable July 1 to holders 
of record June 28. An initial distribution of 50 cents per share was 
made on the common stock on April 1, 1943.—V. 157, p. 1277. 


Submarine Signal Co.—To Pay $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
capital stock, par $25, payable June 28 to holders of record June 22. 
This compares with 50 cents paid on July 2, last year, $2.50 on Dec. 
30, 1941, and 50 cents on July 2, 1941. 

The company issued the following statement: ‘‘Due to renegotia- 
tion and the limitation of the V loan agreement, the company was 
not in a position to pay a dividend for the first quarter. However, 
if business conditions continue as now anticipated, it is planned to 
go on a regular quarterly 50-cent dividend basis.’’-—V. 156, p. 1695. 


Superior Steel Corp.—Earnings— 














3 Mos. End. March 31— 1943 1942 1941 1940 
Net sales __.__..___.___-__ $7,414,608 $3,058,268 $3,250,266 $1,933.842 
Cost and expense____-_-~ 5,208,439 2,380,800 2,735,094 1,734,436 

Operating profit $2,206,169 $677,468 $515,172 $199,406 
Other income -_-_-- se 33,783 9,107 11,199 7,790 

ee ee $2,239,952 $686,575 $526,371 $207,196 
Deprec., int., taxes, etc.) 12,088,938 | 135,789 *298,007 123,187 
Federal income & ex-} 

cess profits taxes____| | 429,000 ee eaion 

Met prot .......... — $151,014 $121,786 $228,364 $84,009 
Earns. per sh. cap. stk. $1.33 $1.07 $2.02 $0.74 


*Includes Federal income and excess profits taxes. +Before post-war 
credit and includes provision for contingencies.—V. 157, p. 1654. 


Sylvania Electric Products, Inc.—Expansion— 

The corporation announces the purchase of the manufacturing 
facilities, including plant and machinery, formerly operated by Electro 
Metals, Inc., Cleveland, Ohio. The latter has been a large manu- 
facturer of lead-in wires for use in radio tubes, incandescent and 
fluorescent lamps 





Receives Award— 

The Army-Navy award for continued excellence of production—a 
white star added to the “E’’ flag—was presented to tne company's 
Emporium (Pa.) plants in token of six more months of high quality 
high quantity output of precision electronic devices for the armed 
forces.—V. 157, p. 2258. 


Tampa Electric Co.—Earnings— 
Period End. May 31 1943—Month—1942 1943—12 Mos.—1$42 


Operating revenues $549,858 $457,963 $6,198.825 $5,400,644 
Gross income after re- 

tirement res. accruals 89.638 93,522 1,206,691 1,162,250 
Net inccme 88.736 $2,808 1,192,264 1,154,213 


V. 157, p. 2258. 


Taylor-Wharton Iron & Steel Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the capital 
stock, no par value, payable July 22 to holders of record June 30. 
This compares with $1.20 paid on Dec. 10, 1942, and 50 cents on 
Oct. 8, 1942 V. 157, p. 903. 


Telephone Bond & Share Co.—Earnings of Company 
Only— 

Calendar Years— 1942 1941 1940 1939 
Earnings of subs. ap- 

plicable to securities 

owned by Telephone 





Bond & Share Co $895,026 $946,808 $806,363 $863,685 
Portion undistrib., incl. 
misc. adjusts. is 121,916 169,237 103,080 105,281 
Amt. of int. and divs. 
received by Tele- 
phone Bond & Share 
Co. and credited to 
income account $773,110 $777,571 $703,283 $758,404 
Other income 1,208 4,917 5,119 4,528 
Total income $774,319 $782,487 $708,403 $762,932 
Oper. exps. and taxes 86,010 92,090 92,861 106,076 
Net earnings $688 ,308 $690,397 $615,541 $656,856 
Interest deductions 511,500 516,339 524,393 532,237 
Net income . $176,808 $174,058 $91,148 $124,619 
Approp. to conting. res. 
reserve . 10,000 10,000 a ae as 10,000 
Bal. of income $166,808 $164,058 $91,148 $114,619 
7% pfd. divs. 105,724 106,794 92,748 61,832 
$3 pfd. divs. 235 282 188 
Balance for surplus $61,084 $57,030 $1,881 at $52,599 
Surplus, Jan. 1,235,591 1,170,128 1,143,241 1,066,051 
Total $1,296,675 $1,227,158 $1,141,360 $1,118.651 
Direct items (net) 75,183 8,433 28,768 24,591 


Surplus, Dec. 31 $1,371,858 $1,235,591 $1,170,128 $1,143,241 


* Loss. 

Balance Sheet, Dec. 31, 1942 

Assets—-Investments, $18,215,435; unamortized debt discount and 
expense, $619,662; due from subsidiary companies, $248,176; cash in 
banks, $228,573; special deposit and working funds, $4,980; accounts 
receivable, $302; total, $19,317,128. 

Liabilities—7’. first preferred stock, $4,917,400; participating pre- 
ferred stock, $82,771; class A common stock, $452,771; class B common 
stock, $450,600; fundedd debt, $9,357,000; due to subsidiary companies, 
£118,500; aczounts payable, $3,905; accrued interest, $38,987: accrued 
taxes, $29,891; reserves, $1,767,284; surplus reserved for genera! con- 
tingencies, $160,000; capital surplus, $566,762; earned surplus, $1,371,- 
858; total, $19,317,128.—V. 157, p. 2157. 


Texas & Pacific Ry.—Earnings— 


Period End. May 31— 1943— Month—-1942 1943—-5 Mos.—-1942 
Operating revenues $5,893,264 $3,744,464 $27,675,631 $16,782,136 
Operating expenses 3,723,884 2,373,024 15,917,396 11,141,405 


Net rev. from railway 


operations $2,169,380 $1,371,440 $11,758,235 $5,640,731 


Ry. tax accruals 1,423,475 473,645 7,694,725 1,800,261 
Ry. operating income $745,905 $897,795 $4,063,510 $3,840,470 
Equip. rentals, net Dr 50,969 76,301 322,759 528,581 
Joint facil. rentals, net Cr26,871 Cr5,304 Cri4,053 Cri0.723 
Net ry. oper. income $721,807 $826,798 $3.754,804 $3,322,612 
Other income 51,650 39,239 244,479 207,471 
Total income $773,457 $866,037 $3,999,283 $3,530,083 
Miscellaneous deductions 6,843 3,279 40,192 20,545 
Inc. avail. for fixed 
charges $766,614 $862,758 $3,959,091 $3,509,538 
Fixed charges 307,249 318,399 1,562,734 1,594,925 
Net income $459,365 $544,359 $2,396,357 $1,914,613 


—V. 157, p. 2054. 


Texas Power & Light Co.—Earnings— 
Period End. April 30— 1943—-Month— 1942 1943—-12 Mos.—1942 








Operating revenues $1,113,731 $941,805 $13,110,873 $12,211.717 
Operating expenses 472,120 432,425 5,300,350 5,285,459 
Federal taxes 69,043 77,560 1,227,870 1,269,125 
Other taxes 68,619 63,178 800,383 722.014 
Prop. retire. res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 
investments , ; 552 639 6,705 7,568 
Net oper. revenues $403,397 $268,003 $4,575,565 $3,727,551 
Other income (net) “ 1,940 1,083 22,307 18,949 
Gross income $405,337 $269,086 $4,597,872 $3,746.500 
Int., ete., deductions 187,322 188,427 2,316,451 2.267.070 
Net income $218,015 $80,659 $2,281,421 $1,479,430 
Divs. applic. to preferred stock for the period_ 865,050 865 050 
Balance . i cll agniiciti emg bina tntoids ee $614,380 


-——V. 157, p. 2054. 
Tubize Chatillon Corp.—Dividends— 


The directors on June 21 declared a dividend of $1 per share on 
the class A stock and the usual! quarterly dividend of $1.75 per share 
on the 7% cumulative preferred stock, both payable July 1 to holders 
of record June 25. On April 1, last, a dividend of $1 and an extra 
of like amount were paid on the class A shares, and on Jan. 2, 
1943 a distribution of $1 was made, which was the same amount paid 
each quarter from Feb. 1, 1941 to and including Nov. 2, 1942.—V. 157, 
p. 2054. 





Twentieth Century-Fox Film Corp.—Registers 100,000 
Shares Prior Preferred Stock With SEC— 


The corporation filed June 22 with the SEC a registration statement 
covering the public offering of a new issue of 100,000 shares of prior 
preferred stock. It is stated in the registration statement that the 
proceeds of the new issue will be used to finance, in part, the purchase 
of a 58% interest in National Theatres Corp. from the Chase National 
Bank. The remaining 42° interest in National is presently owned 
by Twentieth Century-Fox Film Corp. 

The dividend rate of the new prior preferred stock is to be furnished 
by amendment to the registration statement. 

It is understood that the underwriting group will be headed by 
Lehman Brothers and Hayden, Stone & Co., and will include Blyth 
& Co., Inc. 
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Subsidiaries of National Theatres Corp.-have under their operating 
contro! or supervision approximately 590 theatres located principally 
in the Pacific Coast, Rocky Mountain and Midwest sections of the 
country 

The consolidated net income of National in the 13 weeks ended 
March 26, 1943 was approximately $887,000 against $477,000 in the 
corresponding 1942 quarter. In the full year ended Dec. 26, 1942, 
National had net income of about $3,382,000, and its average annual 
earnings in the past seven years have been in excess of $2,600,000 

The purchase of the National Theatres stock from the Chase National 
Bank andthe issuance of the prior preferred stock are to be sub- 
mitted for approval of Twentieth Century stockholders at a special 
meeting to be held on July 6. If the stockholders approve, it is 
expected that the public offering of the prior preferred stock will be 
made shortly after the date of the meeting.—-V. 157, p. 2355. 


Union Traction Co. of Philadelphia—Bonds Called— 

There have been called for redemption as of July 1, 1943 forty 4% 
50-year sinking fund collateral trust mortgage bonds due 1952 at 105 
and interest. Payment will be made at the Land Title Bank & Trust 


Co trustee, Broad and Chestnut Sts., Philadelphia, Pa.—vV. 155, 
p. 2374. 

Union Wire Rope Corp.—Earnings— 

Quarter Ended March 31- 1943 1942 1941 
Net income aiter charges and taxes $117,905 $63,948 $60,703 
Earnings per common share $1.13 $0.61 $0.58 


—vV. 156, vw. 2231. 


Utilities Employees Securities Co.— Agreement 


Reached—Company to Be Dissolved— 

On June 4, 1943 the negotiations for the settlement of the claims 
of company, based upon its holdings of debentures of Associated Gas 
and Electric Co. (AGECO) and Associated Gas and Electric Corp. 
(AGECORP), culminated in a compromise agreement, which, if duly 
approved by the court and the Securities and Exchange Commission, 
should result in the redemption and payment of utilities securities at 
face amount and accrued interest. 

Company is the largest singie creditor of AGECO and AGECORP, 
holding approximately $36,000,000 of their debentures. AGECO and 
AGECORP hold, indirectly, approximately 85% of the capital stock 
(non-voting) of company. The major issues in this problem were 
whether or net the AGECO and AGECORP debentures held by com- 
pany should participate in the reorganization proceedings to the same 
extent as publicly held debentures; further, it was contended, on the 
one hand, that such stockholders should participate in any surplus 
of company remaining after utilities securities had been paid in full, 
and, on the other, that such surplus should be used for welfare 
purposes among employees in the Associated and New England Gas 
and Electric Systems. 

The agreement is briefly summarized as follows: 

(1) Immediately prior to the redemption and payment of securt!- 
ties, $5,221,000 of AGECO and AGECORP debentures held by com- 
pany will be cancelled, and the remainder shall be entitled to partici- 
pate in the associated reorganization proceedings to the same extent 
as publicly “held securities; provided, however, that when the securi- 
ties are duly redeemed, an additional $794,000 of AGECO and 
AGECORP debentures shall be cancelled; 

(2) The income bonds and income notes due 1981 of company, 
and the New England Capital Corp. (NECAP) debentures due 1964 
(assumed by company) will be duly redeemed and paid at their face 
amount plus accrued interest; the NECAP debenture holders will 
receive payment in full in cash; the holders of the income bonds 
and income notes will receive accrued interest and a _ substantial 
portion of principal in cash, and (as permitted by the indenture 
securing said bonds and notes), the balance of principal in AGE- 
CORP securities at the market vatue of such AGECORP securities 
on a date ten days prior to the date of redemption. Such AGECORP 
securities may be held or disposed of by the recipients as desired; 

(3) After such redemption and after all other liabilities have been 
paid or provided for, the stock of utilities company held by the vari- 
ous parties to the agreement and constituting its total outstanding 
stock will be delivered to company for cancellation, company will dis- 
solve end its remaining assets will be placed in trust to be used for 
welfgre purposes among the employees of the companies enumerated 
in the agreement.—vV. 156, p. 2143 


United Air Lines Transport Corp.—Air Express— 


Continued gains in air express and air mail loads moving between 
industrial centers along its system were reported last week by this 
corporation. 

In May United registered an increase of 4% in express pound-miies 
ffown and approximately 57° in mail pound-miles flown, according 
to C. P. Graddick, director of the company’s air cargo department. 
Express pound-miles totaled 564,928,000 and mail pound-miles 1,501,- 
245,000. 

Mr. Graddick said these figures applied only to United's regularly 
scheduled passenger-cargo operations and did not include cargo carried 
by United in military transport services which it is operating under 
contract for the Government.—V. 157, p. 2259. 


United Gas Improvement Co. — Discontinues Weekly 
Reports on Production— 


The company on June 23 issued the following statement: 

“Since the distribution to the stockholders of this company of 
its stock holdings of the Philadelphia Electric Co. became effective 
as of June 12, 1943, our weekly reports on U. G. I. Electric Outputs 
(hereafter only a small fraction of the former amounts) will not be 
of sufficient interest to warrant their continuance.’’—V. 157, p. 2355. 


United Merchants & Manufacturers, Inc.—Registers 


with SEC— 


Company on June 18 filed a registration statement (2-5154) with 
the SEC covering the issuance of 60,000 shares ($100 par) 5’- cumu- 
lative preferred stock. Lehman Bros., New York, will head the under- 
writing syndicates, with names of other members and public offering 
price to be filed later by amendment. 

Company on June 25 filed with the SEC furnishing underwriting 
data concerning its proposed offering of 60,000 shares of 5’ cumula- 
tive preferred stock, (par $100). It is expected that the offering will 
be made next week. 

The amendment discloses that the underwriting group will be headed 
by Lehman Brothers, and will also include Blyth & Co., Inc.; Eastman, 
Dillon & Co.; Hornblower & Weeks; Stone & Webster and Blodget, Inc.; 
A. G. Becker & Co., Inc.; Hemphill, Noyes & Co:; Wertheim & Co.; J. 
S. Bache & Co.; Haligarten & Co.; Merrill Lynch, Pierce, Fenner & 
Beane: White. Weld & Co.; Dean Witter & Co.; R. S. Dickson & Co., 
Inc.; Mitchum, Tully & Co.; Riter & Co.; Schwabacher & Co.; Bear, 
Stearns & Co.; Piper, Jaffray & Hopwood. 

Proceeds of the financing will be used to improve working capital 
position, modernize and improve manufacturing properties and plant 
equipment, provide for post-war contingencies and possible post-war 
expansion, and for general corporate purposes. 

Consolidated net sales for the fiscal year ended June 30, 1942 
amounted to $66.870.740, and for the nine months ended March 
31. 1943 to $61,130,647 Consolidated net profit for the year ended 
June 30, 1942, after $750,000 provision for contingencies, was $3 899,406, 
and for the nine months ended March 31, 1943 amounted to $3,268,423, 
after $500,000 provision for contingencies. 

Giving effect to the new financing, the 5%, 
represent the company’s sole senior capital 
p. 1951, 2185. 


preferred stock will 
obligation.—V. 157, 


United States Gypsum Co.—Declares Ruling of Labor 
Board Unconstitutional— 
The company has rejected the National War Labor Board’s directive 


order of May 31, 1943, which orders the company to incorporate in 
its contract with the Union at Warren. Ohio, a clause establishing 
a form of closed shop called ‘“‘Maintenance of membership’’ together 
with a check-off of Union dues and initiation fees from wages. 


President William L. Keady further stated that the company, how- 
ever, ‘“‘is willing to pay the small amount of retroactive wage coverinz 
the period July 20, 1942 to Sept. 1, 1942, requested by the Board 
The Union and the employees have declared themselves satisfied with 
the wages. There is no issue over wages.’’—V. 157, p. 2260. 








United Gas Corp. (& Subs.)—Earnings— 


Period End. Dec. 31— 1942—3 Mos.——1941 1942—12 Mos.—1941 
Operating revenues $13,953,366 $14,014,034 $56,043,450 $48,873,473 


Operating expenses _- 5,261,578 5,295,763 20,255,667 19,151,731 
Federal taxes 1,194,992 1,223,573 6,983,672 3,095,574 
Other taxes 1,201,392 1,251,022 4,577,165 4,568,407 
Prop retirement and 

deplet. res. approps. 3,401,425 3,314,251 12,721,710 11,888,549 


"$2, 893 979 $2,923,425 $11,505,236 $10,169,212 





Net oper. revs. 





Other income (net) 168,631 197,097 348,167 395,669 
Gross income 3,062,610 3,120,522 11,853,403 10,564,881 
Int. on collat. tr. bds. 48,750 48,750 195,000 195,000 
Int. on debentures 375,000 375,000 1,500,000 1,500,000 

. Other int. 458,263 525,695 2,016,289 2,095,329 
Other deductions 14,496 129,960 53,008 171,925 
Int. chgd. to constr. (Cr) 45,312 25,049 54,637 25,696 








Balance $2,211,413 $2,066,166 $8,143, 743 $6,628,323 


Portion applic. to mi- 


nority interests 158,054 63,246 252,910 179,205 








Bal. carried to con- 


solidated earn. surp. $2,053,359 $2,002,920 $7,890,833 $6,449,118 





Pfd. divs. 4,498,220 4,048,398 
Consolidated Balance Sheet, Dec. 31 

1942 1941 

Assets— $ $ 
Plant, property and equipment ------~-----~ 285,107,308 282,054,560 
Investment and fund accounts______ 3,209,445 3,187,256 
Cash in banks—on demand__ 19,568,211 13,030,684 
Special deposits __ a 66,471 77,050 
Working funds 150,625 169,892 
Temporary cash investments— U. s. Govt. oblig. UL ee ee 
Notes receivable caubciealiasiietabdeiien ‘ 53,775 30,788 
Accounts receivable EE 6.007.473 5.°06,604 
Inventories . —e ed ES 3,774,541 3,938,458 
Prepayments . . 221.2850 212,274 
Other current and accrued assets____ 78,321 63,309 
Deferred debits conus 1,060,757 763,240 
Total . : a ae het AES ; aed 324, 057,975 309,434,115 


Liabilities— 
$7 preferred, cumulative__- BF can: 
$7 second preferred, cumulative. 
Common (‘$1 par value)_ ’ . 
Subsidiaries: Common stocks, 126,451 shares 
Long-term debt : 7 
Note payable : 


44,982,200 44,982,200 
88,468,000 88,468,000 
7,818,959 7,818,959 
253,076 253,076 
31,871,454 33,383,816 
25,925,000 25,925,000 


Accounts payable . : 3,822,956 3,670,180 
Currently maturing long- term debt _ 1,540,111 1,530,111 
Matured long-term debt and interest 25.162 33.765 
Customers’ deposits 795,286 765,452 
Taxes accrued 8,550,773 5,211,219 
Interest accrued 132,090 139,349 
Other current and accrued liabilities 368,961 299,711 
Deferred credits 461,727 107,557 
Reserves 51,887,548 43,240,353 
Contributions in aid of construction 182,183 101,491 
Minority int. in surp. of subs. 415,060 466,866 


19,266,061 19,266,061 
37,291,367 33,770,950 


Capital surplus 
Earned surplus 

Total _ 324, 057, 975 309, 434, 115 
—V. 157, p. 2259. 


United Pacific Insurance Co., Seattle, Wash.—Extra 
Dividend of $4. 


An extra dividend of $4 per share and the usual quarterly dividend 
of $1.50 per share have been declared on the capital stock, both 
payable June 28 to holders of record June 25. An extra of 50 cents 
one pee on Dec. 31, last, and one of $1 on March 27, 1942.—V. 155, 
p. 832. 


United States Rubber Co.—New Booklet Issued— 


In order to provide full information on battery purchases and care 
to the truck operators of the nation, this company has issued a com- 
plete ‘“‘Truck Battery Guide.’’—V. 157, p. 2260. 


United States Smelting, Refining & Mining Co.—To 
Pay 75 Cents On Common Shares—EKarnings for First 
Five Months— 


The directors on June 22 declared a dividend of 75 cents per share 
on the common stock and the reguiar quarterly dividend of 87% 
cents per share on the preferred stock, both payable July 15 to 
holders of record July 1. Like amounts were disbursed on April 1, 
last. Distributions of $1 per share were made on the common stock 
on Jan. 15, this year, and in each quarter during 1942. 

The company announces that ‘‘the dividend declared on the common 
stock is not to be considered as establishing a regular dividend rate.’’ 


Estimated Consolidated Earnings for the First Five Months 


Five Months Ended May 31— 1943 1942 
*Gross earnings $2,406,457 $3,037,135 
Domestic and foreign Federal taxes on income 583,308 782,036 
Reserves for deprec. deplet. & amort. 678,813 578.798 





Net earnings $1,144,336 $1,676,301 


Preferred dividend requirements 682,424 682,424 
Balance $461,912 $993,877 
Earnings per share on 528,765 shares of com- 
mon stock outstanding $0.87 $1.88 


*After deducting all charges except domestic and foreign Federal 
taxes on income and provision for reserves for depreciation, depletion 
and amortization 

Note—-No provision was made for excess profits taxes for either 
period, it being believed that none will be required.—V. 157, p. 1752. 


U. S. Rubber Reclaiming Co.—Accrued Dividend— 


The directors on June 22 declared a dividend of 50 cents per share 
on account of accumulations on the 8% cumulative prior preference 
stock, par $25, payable July 7 to holders of record June 29. This com- 
pares with 75 cents paid on April 5, last, and 50 cents each on 
April 20, July 15, Oct. 15 and Dec. 21, 1942.—V. 157, p. 1191. 


United States Sugar Corp.—Participating Dividend— 


The directors on June 15 declared a participating dividend of 10 
cents per sMare on the series A 6.4% preferred stock, par $25, and a 
dividend of 10 cents per share on the common stock, par $1, all 
payable June 28 to holders of record June 18. The last regularly 
quarterly dividend of 40 cents per share was paid on the 6.4% 
preferred stock on June 10, this year. 

Participating dividends of 15 cents each and dividends of like 
amount were paid on the 6.4% preferred stock and common stock 
on Marcn 10 and June 10, last year.—-V. 156, p. 791. 


United States Steel C kholders— 


Common stockholders of this corporation of record on May 20, 1943, 
numbered 163,783, an increase of 539 since Feb. 20, 1943, it is an 
nounced. On the latter date there were 163,244 common stockholders, 
a decrease of 290 since Nov. 20, 1942. 

The number of preferred stockholders of record April 30, 1943, totaled 
71,656. an increase of 892 since Jan. 29, 1943. On the latter date there 
were 70,764 preferred stockholders, an increase of 654 since Oct. 30, 
1942. 

Record-Breaking Ore Cargoes— 

Four of the five newest Pittsburgh Steamship Co. carriers are on 
their way down from the head of the Lakes with record-breaking ore 
cargoes—badly needed to meet the heavy war requirements. The fifth 
of the new vessels had earlier established a new record which its sister- 
ships are now in the process of breaking. A special effort is being 
made by United States Steel’s ore-carrying fleet to make up for the 








late start of the shipping season caused by weather conditions. 
Three subsidiary companies of United States Steel Corp.—Oliver Iron 
Mining Co.; Duluth, Missabe & Iron Range Ry. Co., and Pittsburgh 
Steamship Co.—working in close cooperation, loaded and dispatched 
the four vessels from Lake Superior ports on June 13 as a climax to a 
record-breaking week in loading ore for shipment down the Lakes. 

During the week just passed the Pittsburgh Steamship Co. arranged 
for the floating of 1,285,000 gross tons of iron ore. This represents 
the largest tonnage ever loaded in owned and chartered vessels of 
Pittsburgh Steamship Co. in any one week in the history of the steel 
corporation.—V. 157, p. 1752. 


United Wholesale Druggists of Fort Worth, Inc.—Reg- 
isters With SEC— 


The company, with home offices in Wilmington, Del., on June 19 
filed a registration statement (2-5157) with the SEC covering 5,000 
— (no par) common stock with a public offering price of $50 
a share. 

The company has no underwriters and solicitation of subscriptions 
for the issue will be made through the mails. No fee, commission or 
other compensation will be paid or allowed, directly or indirectly, 
for any stock sale or subscription. Public offering of the issue will 
be made on or about July 15. 


Warner Bros. Pictures, Inc. (& Subs.)—Earnings— 

26 Weeks Ended— Feb. 27, 43 Feb.28,'42 Mar. 1,41 Feb. 24, '40 
Film rental, etc. $61,220,407 $56,432,210 $48,905,993 $48,682,543 
Rents from tenants, etc. 2,189,461 2,115,404 2,103,867 2,046,299 


~. $63,409,868 $58,547,614 $51,009,861 $50,728,843 
46,200,670 47,817,102 43,304,451 44,753,947 





Gross profit ncaa 
Cost of sales and exps. 


Profit aft. film amor. $17,209,199 $10,730,512 $7,705,403 $5,974, 896 
*Amort. and emai of 














property —____ eee 2,266,126 2,298,539 2,255,671 2,349,611 
Interest _..... ee 1,264,682 1,505,140 1,628,668 1,875,856 
Prov. for invest. in affil. 

companies ___ ~~~ i Sa a ar 31,770 
Provision for conting._ oui 525,000 414,000 4,090 
Prov. for misc. invests. ee, ba ssnteteensen “S|. eRe ae 4,200 
Foreign exchange loss 

& exch. adjust., net 9,184 OP aa Se ee ee 

Profit _.......... $13,669,206 $6,401,834 $3,407,071 $1,709,459 
Other income ___--- 284,503 234,459 376,956 295,503 

Profit _ ________.__. $13,953,709 $6,636,293 $3,784,027 $2,004,963 
Minority interest Bes 12,509 9,237 5,483 465 
Federal taxes ______.._ 19,800,000 12,825,000 996,000 486,000 

Net profit __.____._.. $4,141,200 $3,802,056 $2,782,544 $1,518,497 
Preferred divs. paid___ 191,340 191,764 95,882 ESE HAL 
§Earnings per share__- $1.05 $0.97 $0.70 $0.35 


*Exclusive of $293,003 in 1943, $317,863 in 1942, $347,629 in 1941 and 
$400,660 in 1940, in respect of studio properties charged to film costs. 
tIncludes $760,000 for possible excess profits tax. tIncludes provision 
for Federal excess profits taxes of $8,100,000 ‘after deducting $870,000 
debt retirement credit and $30,000 post-war refund). &On 3,701,090 
common shares outstanding (after deducting shares held in treasury). 


Comparative Consolidated Balance Sheet 
Feb. 27, '43 Feb. 28, °42 
$ 


Asscts--— $ 
Cash nalts ee : _ 12,325,616 10,202,289 
United States Government bonds 1,746,553 *609,583 
tAccounts and notes payable 1,949,543 1,576,870 


Inventories 28,367,941 20,916,398 
Current and working assets of subsid. eaten 

in foreign territories 4,405,908 5,058,098 
Investments in affiliated companies ‘ 4,419,407 4,393,808 
Land ._. 57,189,810 67,256,485 
iBuildings | and equip. ‘on owned properties 50,322,514 53,108,181 
SLeaseholds, buildings & equip. on leased prop. 11,528,068 13,304,590 





Other assets ‘ 2,001 461 1,735,875 
Deferred charges - 2,329,747 1,637,248 
Goodwill ‘ 8,403,226 8,331,776 
Total Fades nebliite _... 184,989,802 178,131,198 
Liabilities— 
**Notes payable 1,282,560 1,194,697 
Dividend payable 95,670 95,882 
Accounts payable 4,690,431 3,936,534 
Interest accrued 221,781 281,238 
Other accrued liabilities : 3,650,805 3,383,812 
Reserve for Federal income taxes +4+12,388,264 6,216,401 
ttSerial bonds, sinking fund require., funded 
debt, contractual obligations, etc. 3,090,048 2,367,885 
Owing to affiliated companies 33,739 23,586 
Royalties and participations payable 1,329,372 1,099,458 
Advance payments for film, deposits, etc. 347,413 331,139 
Current liabilities of subsidiaries operating in 
foreign territories . 5,459,495 3,919,784 
Funded and other long term debt 45,190,662 56,138,598 
Deferred credits : ° 1,070,764 1,771,752 
Reserve for contingencies. 2,592,351 2,300,567 
Interest of minority stockholders in subsid. cos. 269,769 257,084 
Common stock ($5 par) 19,006,723 19,006,723 
5,670,885 


Preferred stock ee 5,670,885 
Capital surplus - 2 . 57,316,563 57,316,563 
Earned surplus 21,469,828 12,988,751 
Preferred stock held in treasury Dr187,261 Dri70,141 


Total __ at 184, 989,802 178,131,198 


*Includes $396,640 series F defense bends. +Less reserves of $238,012 
in 1943 and $236,201 in 1942. {Less reserves for depreciation of $39,- 
959,434 in 1943 and $37,667,181 in 1942. $Less reserves for deprecia- 
tion and amortization of $11,995,832 in 1943 and $11,808,345 in 1942. 
**Including $1,200,000 in 1943 and $1,000,000 in 1942 secured notes 
payable to banks. +tLess U. S. Government tax anticipation of $5,008,- 
500. ttLess $72,250 in 1943 and $46,000 bonds held in treasury.— 


V. 157, p. 2356. 


Wayne Screw Products Co.—20-Cent Distribution— 

The company on June 1 paid a dividend of 20 cents per share 
on the $4 par common stock to holders of record May 24. This is 
the only payment so far this year. 

Distributions during 1942 were as follows: May 15, 10 cents regular 
and 10 cents extra; July 30, 20 cents; and Nov. 30, 50 cents.—V. 156, 
p. 168. 





West Disinfecting Co.—Bonds Offered—Coffin & Burr, 
Inc., on June 23 offered $1,000,000 334% Ist (closed) 
mtge. & coll. sinking fund bonds at 100 and int. 


Dated June 1, 1943, due June 1, 1958. Princival and interest (J&D) 
payable at principal office of Trust Co. of North America, trustee, 
New York. Coupon bonds in denominations of $1,000 and $500, inter- 
changeable and registerable es to principal only. Redeemable all or 
part at option of company at any time upon at least 30 days’ 
notice at principal amount plus premium as follows: 3% through 
June 1, 1945, thereafter 2% through June 1, 1948, thereafter 142% 
through June 1, 1951, thereafter 1% through June 1, 1954, thereafter 
% of 1% through June 1, 1956, and similarly redeemable for the 
sinking fund only during like periods at the principal .amount plus 
premiums of 142%, 1%, % of 1%, Ye of 1%, “% of 1%, respectively, 
and after June 1, 1956, at the principal amount without premium; 
in every case with accrued interest to redemption date. Reimburse- 
ment for Massachusetts income tax not exceeding 6.6% of interest 
on the bonds and for any Pennsylvania personal property tax to the 
extent of 5 mills per annum on each dollar of taxable value of the 
bonds. 

Company—Company is one of the oldest organizations engaged in 
the manufacture and distribution of sanitation products. Its products, 
which number more than 500 items, include as major classificatons, 
disinfectants, insecticides, liquid soaps, paper towels, cleansers, 
deodorants. floor maintenance products, specialized products for the 
prevention of certain occupational diseases, dispensers and other 
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equipmen' f5r the proper use of such commodities, including Soap 


Gispensers, deodorizing appliemces, paper towel cabinets and similar 
equipment. They are designed to combat the spread of disease, 
destrey many insect pests, and assist in maintaining healthful con- 
ditions and cleanliness in homes, schools, hotels, factories, public 
buildings, institutions and places where large numbers of people 
congregate. Except tor dispensers and similar eoulpment, the com- 
pany’s products are consumable goods, thereby producing a repeat 
business. 

Company renders service to its customers in connection with the 
use of many of its products, installs appropriate equipment therefor 
and supervises the application of certain of its products not intended 
for retail distribution to the public These dispensers and similar 
equipment are either sold by the company or loaned to its customers 
and are intended for the exclusive use of the products of the company. 

Company and its wholly owned subsidiary, General Paper Co. Inc., 
manufacture about 55% of the company’s products. The remainder is 
purchased from other manufacturers or suppliers or soid under ex- 
clusive agency arrangements Many of the products so purchased 
by the company are manufactured to conform to its own established 
specifications and requirements. The company’s main plant and 
offices are located in Long Island City, N. Y. A branch plant, estab- 
lished in 1910, is operated in Montreal, Can., and the company is 
constructing a small branch plant in Chicago, which it expects to 
have in operation this summer. During 1942, approximately 90% of 
the products manufactured by the company were made at its Long 
Island City .plant and the remaining 10% at its Canadian plant. 

Capitalization (Giving Effect to Present Financing) 
*Authorized Outstdg. 
3% first mortgage and collateral sinking 

fund bonds, due June 1, 1958 
5% cum. pfd. stock (par $100) 6,250,000 1,250,000 
Common stock (par $2) (outstdg. 62,500 shs.) 125,000 125,000 

*As of April 3. 1943. the authorized ca#nitalization of the compenyv 
consisted of 100,000 shares of $2.50 dividend cumulative convertible 
preference stock (no par), none of which was outstanding, and 350,000 
shares of common stock (no par), of which 137,500 shares were 
outstanding. Under a recapitalization of the company in May, 1943, 
the 137,500 outstanding shares of old common stock, the stated capital 
of which was $1,375,000, were changed into 12,500 shares of 5” 
cumulative preferred stock and 62,500 shares of common stock. All 
of the old $2.50 dividend cumulative convertible preference stock and 
the 212,500 shares of the old common stock, which were authorized 
but not outstanding, were eliminated in the recapitalization. As of 
April 3, 1943, the company had outstanding mortgages in the aggre- 
gate principal amount of $337,700. These mortgages will be paid 
and discharged from the net proceeds received from the bonds now 
offered. 


$1,000,000 $1,000,000 


Earnings for Stated Periods 
18 Wks. 
End. 
Apr. 3, 
1943 
$2,874,452 
1,343,271 
1,226,088 
$305,103 

14,773 
$319,875 

15,913 

12,094 


52 Weeks— 
Nov. 30, 
1941 
$5,221,625 
2,368,119 
2,348,941 
$504,565 
37,087 


Jan. 28, 
1942 
$7,550,689 
3,495,717 
3,243,597 


$3,897,303 
1,698,239 
1,968,121 


Gross sales, less discts. 
Cost of goods sold. 
Sel., and admin. exps. 


$230,943 
29,055 


Profit before other inc. $811,375 
‘ 47,327 


Other income oe 
$259,998 
6,615 
32,853 


$541,652 
15,855 
32,185 


$858,702 
53,686 
34,775 


==" 
Mise. deductions 
Deprec. and amort . 
Prov. for Fed. and Can. 
income taxes -- 186,000 35,249 


439,334 137,333 


$185,281 
21,405 


$330,907 $356,279 
29,615 23,237 
67,500 seeing 


$105,869 
6,935 
30,000 


Net profit _._._____ $68,934 $233,792 $333,042 $163,876 


The annual interest reauirement on $1,000,000 bonds to be initially 
wutsrending will be $37,500. 

Purpose—-The net proceeds (estimated $938,500) will be used to 
Pay and discharge the mortgages on property in the aggregate prin- 
cipal amount of $337,700 and premium of $10,800 for prepayment, 
and the balance of such net proceeds will be added to the general 
funds of the company. 


Underwriting—No firm commitment to purchase the bonds has been 
made. Coffin & Burr, Inc., Boston, has entered into an agreement 
with the company to purchase not later than 10 days after the 
effective date of the registration statement an aggregate of $1,000,000 
of 3% first mortgage and collateral sinking fund bonds, at 9734 % 
and interest from June 1, 1943. 


Consolidated Balance Sheet, April 3, 1943 
Assets—-Cash on hand and in banks 
Notes and accounts receivable (net) 
Merchandise inventories _.._ 
Other current assets_ 

r assets |S eae 
Property, plent ard equipment (net) 
Machines and appliances in trade 
Containers on hand and in trade ___. 
Intangible assets __ PR) 
Deferred charges __ 


Profit after taxes___ 
Int. on funded debt, etc. 
Prov. for conting..- 


$498,494 
1,106,501 
1,119,343 
14,526 
356,255 
1.190988 
390,249 
91,496 
4.684 
116,049 


$4,828,555 
Liabilities— 
Notes payable—banks -_ 
Accounts pavable—trade jab atic mg ie aia 
Sundry liabilities and accrued expenses ad _—- 
Reserve for Federal and Dom. of Canada income and excess 
TE SALE AE EERE ‘ 339,802 
Mortgage installments payable within year : ‘ 41.000 
Emplovees’ war bond and victory tax deductions__ 17.927 
Liability to customers upon return of containers. _____ 160,000 
Mortgages payable, less installments payable within year 296.700 
Reserve for contingencies... = 97.500 
Common stock _-..._.._____ 1,375,000 
Capital surplus 625,000 
Earned surplus _. 1,243,414 


$200,000 
a 222,179 
210,033 


Total nn ee ee 


—V. 157, p. 2356. 


Western Union Telegraph o., Inc.—Earnings— 
Period End April 30— —_1943—Month—1942 19434 Mos —1942 


Operating revenues - $12,774.07 $10,209,510 $47,742.99 
dine ; J $10. * f 299 $40,272.54 
Oper. revenue deducts. 11,024,798 9.190.656 42,675,080 35:450,806 


Net oper. $1,749,249 “$1 18,85 
Ord. inc. “aa 


22,386 39,918 





$5,067,919 $4.891.738 
178.367 226571 
$5,245,586 $5.048.309 
1,965,338 1.943.623 
$3,280.248 $3,104.686 
1.279.000 1.057.000 


revenues__ 
(non-com.)___ 
$1,771,635 $1,€58.772 
489,852 486.656 


Gross ordinary inc.__ 
Deduct from ord. inc._ 





Net ordinary income. 
Deduct. from net inc._ 


Net inc. transfer. to 
earned surplus ___ $767,783 


$1,281,783 
514,000 


$1,172,116 
438,000 


$734,116 $2,001,248 $2,047,686 


Revises Postal Merger Terms— 


A. N. Williams, President of Western Union d i 
pa , an William J. Deegan, 
phage ing of the Postal Telegraph, issued the following statement 

The agreement of May 13 for the purchase of 

s the Postal Sy 

by Western Union was amended June 22 because of the Gecisite ae 
the National War Labor Board on May 31 increasing the wages of 
ae — eee te Oct. 1. 1942, by about twice what 
ply e n e increase if the “Little Steel formula” had been 


The ori¢inal avreement imposed a maximum limit upon the liabilities - 


which Western Union would assume together with a 

s . t maxim 
of $1 per share on the conversion privilege of the 308.124 — 
of class B stock of Western Union, to be issued to Postal. In view 
of the War Labor Board decision, the Managements of both companies 


thought it possible that Postal’s liabilities at the time of the closing 
might not be kept within the original maximum limit, and they 
therefore felt it desirable to work out a fair adjustment to cover that 
possibility. Accordingly the amendment increases the limit on per- 
mitted liabilities by $924,372. The cash charge on the conversion 
privilege of the class B stock will be increased by a further $1 per 
share if the liabilities exceed the original limit by $308,124, and, 
if the liabilities should amount to a further $616,248. by an additional 
$1 per share, with Western Union assuming the balance. The charge 
per share will be proportionate if the liabilities amount to an inter- 
mediate figure. 

Except for these amendments, no material changes have been made 
in the merger agreement. 

It is not possible to determine what the final liabilities will be 
since they are dependent upon various factors such as Postal’s ability 
to reduce its operating losses, and the length of time required for 
consummating the agreement. The managements of both companies 
are confident, however, that the liabilities will not reach the increased 
maximum limit.—V. 157, p. 2260. 

Western Electric Co., Inc.—Leases Additional Space— 


It is announced that this company has leased a large part of the 
Packard Automobile Building at 54th St. and llth Ave., New York, 
N. Y., for occupancy for the manufacture of electronic products. The 
lease, which runs for three years, includes a portion vf the first floor; 
the fourth and fifth floors on which possession has already been 
taken: and the sixth, seventh, and eighth floors for Feb. 1, 1944, 
when the lease of the present tenants expires. The total floor space 
to be occupied amounts to 232,000 square feet. Initially it is ex- 
pected that 300 people will be employed, and eventually this may 
increase to aS many as 2,000. The transaction was handled by Cush- 
man and Wakefield, New York, N. Y. 

It is also announced that the company has leased for a period of 
four years the Holland Laundry Building in Jersey City, N. J., near 
the Bayonne city line. The building contains 70,000 square feet. It 
will also be used for the manufacture of ccrnmunications equipment. 
—V. 157, p. 2260. 


Wiggin Terminals, Inc.—$5 Accumulated Dividend— 


The directors have declared a dividend of $5 per share on acccunt 
of accumulation on the 5% cumulative preferred stock, par $100, 
payable July 1 to holders of record June 25. This compares with $2.50 
per share paid on April 1, last, and an initial of $2.50 on Oct. 15, 1942. 

After payment of the current dividend, arrearages will amount 
to $1.25 per share.—V. 157, p. 1568. 


Wood, Alexander & James, Litd.—Bonds Called— 


All of the outstanding first mortgage 6‘: sinking fund bonds have 
been called for redemption as of Aug 1, 1943 at 103 and interest. 
Payment will be made at The Bank of Nova Scotia. in Hamilton Ont., 
and Toronto, Ont., and Montreal, Que., Canada.—V. 157, p. 1280. 


Willys-Overland Motors, Inc.—-Nets $1,347,948 for Six 
Months— 

Signed by Ward M. Canaday, Chairman, and Joseph W. Frazer, 
President, the report to stockholders for the six months ended March 
31 said that the company’s war production has exceeded $190,000,000 
mn a period of a little more than 18 Months since initial deliveries 
were made on U. 8S. Government contracts for war materials. 

As of March 31 the backlog of forward orders stands at approxi- 
mately $200,000,000, the report said, adding that as one of the 
country’s 60 leading producers of armaments, with nearly 14,000 
employees in the Toledo plant, Willys-Overland is serving the needs 
of the nation also by gearing the facilities of many smaller plants 
into the war production program through coordination and cooperation 
with thousanas of suppliers. Approximately 90% of these suppliers 
are in areas where work is needed, the report said. 

Reviewing financing, the report said that the company's indebted- 
ness to the RFC, amounting to $839,650, including accrued interest, 
was paid in December, 1942 and there are no loans outstanding. 
Advances from the Government on war contracts are more than 
covered by receivables due on such contracts. Some 48,200 of the 
260,192 shares of preferred stock outstanding at the beginning of this 
period were purchased for $439,713 in accordance with requirements 
of the certificate of incorporation and will be retired. 

Calling attention to the Renegotiation of War Contracts Act, the 
report said it is impossible at this time to determine or estimate the 
effect, if any of this act upon the financial results for the period, 
but called attention to the company’s policy of conservative pricing 
and voluntary reductions reflecting lowered costs. 

Discussing the outlook, the report said that officers and directors 
are giving full consideration to the obligation of the company to 
assist in providing sound employment ‘‘after the war.” 

“We believe the best way to make this contribution is to continue 
full speed ahead now on the most important of all jobs, the winning 
of the war,” it was added. 

The great performance record and popularity of the Wilf¥s-built 
Jeep, stockholders were told, ‘‘presages an increased appreciation by 
the public of the quality of Willys-Overland automotive vehicles.’’ 

“It is, of course, too early to forecast the course of aviation develop- 
ment after the war,’’ the report continued, “but we believe that the 
experience being gained by the company's organization in the produc- 
tion of the Navy Corsair center wing section, aluminum aircraft forg- 
ings other materials will prove of great value after the war.’’ 

The report, interestingly illustrated, described the many exploits 
of the Willys-built Jeep in the land operations of the United Nations 
fighting forces. It also disclosed many details of the work being carried 
on by the engineering department of Willys-Overland to develop im- 
proved equipment for the Jeep and to design variations of the Jeep 
so that this already versatile vehicle may find ever greater service 
in modern warfare. 

“In the automotive field, which of course was your company’s main 
business before the war and still is a substantial part of it due to 
the design and manufacture of the Jeep,’’ the report continued, ‘‘we 
loc for much greater appreciation by the motoring public of the 
economy features of low cost vehicles. The war-time exploits of the 
Willys-built Jeep in every theater of war, the many potential uses 
being predicted for a rugged, powerful vehicle of this type in peace- 
time pursuits, and the excellent service records during these crucial 
years of Willys Americars built prior to Pearl Harbor—all point to a 
constructive post-war outlook for the company.” 


Income Statement for Stated Periods 


—Quarter Ended— 6 Mos. Ended 

Period— Mar. 31, '43 Dec. 31, 42 Mar. 31, '43 
Net sales and amounts receivable 

under cost plus fixed fee contracts $44,064,897 $36,609,504 $80,674,401 

Cost of sales (exclus. of deprec., 

amortization and obsolescence) __ 28,975,972 


35,252,551 64,228,522 





$8,812,346 
514,138 
1,032,841 


$7,633,532 $16,445,878 
457,469 981,606 
833,581 1,866,421 


Ee ee 
Deprec., amort. and obsolescence ___ 
Office and general expenses 





$7,265,368 
111,037 


$7,376,405 
41,942 
1,683,296 
5,405,000 
526,700 


$772,867 $575,082 

Comparative Consolidated Balance Sheet 
Mar. 31, '43 Dec. 31, '42 
$5,520,339 $1,737,584 
5,330,642 1,912,016 
49,950 49,950 
24,711,209 17,980,323 
12,104,989 11,962,342 
6,478,371 5,597,827 
415,066 437,965 


$6,332,483 $13,597,851 
115,201 226,238 


Operating profit 
Other income 





$6,447,684 $13,824,089 
21,864 
1,494,538 
4,825,000 
468,800 


imcome deductions _............... 
Prov. for war time & other conting. 
Prov. for Fed. inc. taxes ‘est.)__-~ 
Post-war credit (estimated) (Cr)__ 





Net profit $1,347,949 


Assets— 

Cash and demand deposits_____-_- pee SS 
Cash trestricted to expend. on war contracts) 
U.: S. bonds, series F__._-__-- 
“Accounts receivable, war contracts_ 
*+Inventories 

Amounts expended under war contracts___ 
Sundry receivables and advances_____________ 
Due from officers 5 5.379 5,091 
tProperty, plant and equipment______________ 7,245,217 7,487,704 
Deterred charges __- a Bi aS 229.495 358.059 
Other assets 2,262,864 1.544.643 





$64,353,521 $49,073,504 


Liabilities— 
Accounis payable _— aoe 
Accrued payroll, taxes, : eatin’ = 
Provision for Federal income taxes (estimated) 
Other current liabilities___- - atte. 
Advances by U. S. and Canadian Governments 

on contracts : a ee as 
Reserve for war time and other contingencies 
6%. conv. cumulative preferred stock ipar $10) 
Common stock ‘par $1) ‘ nha 
Surplus : shel 
Treasury 


$8,581,955 
2,922,047 
14,553,061 
4,266,543 


$8,343,060 
1,812,254 
10,095,000 
3,103,209 


16,168,073 
4,750,016 
2,601,920 
2,097,488 


9,750,073 
3,439,882 
2,601,920 
2,097,488 
8,852,131 8,079,263 
Dr439,713 #Dr158,646 


es 


Total . ss wer ees mien anemensccuneree Sn. Se 

*Less reserve of $187,158 at March 31: $91,271 at Dec. 31. *tLess 
reserve of $501,073 at March 31; $223,648 at Dec. 31. tLess reserves 
for depreciation of $3,022,365 at March 31, 1943 and $2,641,152 at 
Dec. 31, 1942.--V. 157, p. 1279. 


stock 


Woodall Industries, Inc.—Earnings— 


Earnings for the Nine Months Ended May 31, 1943 


Net income after all charges ea nainiountitiliedidien 
Outstanding common shares 

Earnings per share 2 

—vV. 157, p. 1472. 


$143,083 
300,000 
$0.48 


(Rudolph) Wuriitzer Co.—To Pay Larger Common 
Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, par $10, payable Sept. 1 to holders of record Aug. 20. 
This compares with 10 cents each paid on March 1 and June 1, last. 
Payments in 1942 were as follows: Feb. 28, May 30 and Aug. 31, 10 
cents each; Oct. 10, 20 cents; and Nov. 30 and Dec. 24, 10 cents each. 


Votes to Retire Entire Issue of Preferred Stock— 


The directors have voted to retire all the 12,491 outstanding shares 
of preferred stock on Oct. 1, 1943 at $120 per share and dividends. 

The usual quarterly dividend of $1.75 per share has been declared 
on the preferred stock, payable July 1 to holders of record June 19. 
A small amount of preferred stock held by employees will be redeemed 
at $100 per share plus the dividend. 

Upon retirement of the preferred stock, the company’s sole capitali- 
zation will be the 500,000 shares of $10 par common. Redemption 
of the preferred will be made out of corporate funds, and no new 
financing is contemplated. In addition to the 12,491 shares of pre- 
ferred outstanding, 7,509 shares are held in the company’s treasury. 
—V. 157, p. 648. 


York Corp., York, Pa.—Name Adopted— 
See York Ice Machinery Corp. below.—V. 157, p. 2356. 


York Ice Machinery Corp.—Changes Name— 


This corporation, one of the nation’s largest producers of refrig- 
eration and air conditioning equipment, on June 21 announced that it 
will be known as the York Corporation as a result of Court approval 
on a plan of merger and recapitalization. 

Actually, the 58-year-old company has been referred to generally 
as the York Corporation for a number of years but now it has been 
decided to adopt officially this simpler name, S. E. Lauer, President, 
explained. 

The change in name of the York Ice Machinery Corp. resulted from 
a merger with a subsidiary, the York Corporation. The merger, first 
proposed in 1941, was upheld in June, 1942, by the U. 8S. District 
Court but was subsequently appealed to the U. S. Cireuit Court of 
Appeals by an intervening stockholder. Final decision upholding 
the merger was handed down on June 15, 1943 by the Circuit Court 
in Philadelphia. As‘de from the change in name and capital struc- 
ture, the merger affects in no way the company’s operations. 

One of the early pioneers in industrial and commercial refrigera- 
tion and air conditioning, this corporation is now devoting its entire 
production of this equipment to the war effort, with the exception 
of a small percentage of repair parts for the maintenance of essential 
civilian installations, Mr. Lauer said. Of the orders booked during 
the first half of the company’s fiscal year, 82% were for mechanical 
cooling. The remaining 18% comprised war material for marine, 
ordnance and other products extraneous to mechanical cooling. 
—V. 157, p. 2356. 


(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 


9 Months Ended April 30— 1943 1942 1941 
Gross profit $1,915,968 $1,347,634 $2,638,235 
Expenses 606,598 792,415 847,555 





$1,790,681 
84,712 


$555,159 
123,407 


$1,309,270 
156,093 


$1,465,363 
262,795 
692,883 


Balance 
Other income . 





$1,875,393 
69,305 
*788,893 


$1,017,195 
$2.49 


$678,566 
63,231 
190,931 


Total income Latah 
Interest, etc. : 
Federal and Canadian income taxes 





Net profit eo - $509,685 $424,404 
tEarnings per share : ‘ $1.25 $1.03 
e *Includes excess profits tax of $352,586. tOn 408,658 no par shares 
of common stock.—V. 157, p. 1472. 


Zenith Radio Corp.—Plans Export Expansion— 

Appointment of American Steel Export Co., Inc., as exclusive export 
sales representative to handle future export market development and 
distribution of Zenith radios was announced on June 3 in a joint 
statement issued by Commander E. F. McDonald Jr., President of 
Zenith Radio Corp. of Chicago, and H. W. McAteer, President of 
American Steel Export Co. of New York. 


At the same time Mr. McAteer announced his resignation from the 
board of directors of Philco International Corp. 


The announcement further went on to Say: 

“Previous to the outbreak of the war Zenith’s export activities 
covered 98 countries. There has been an expanding demand for 
Zenith post-war radios, stimulated by wide use of the company’s 
radionic and radar equipment by the armed forces of the United 
Nations. The new arrangement is effective immediately, and mark’ 
the first step in an aggressive post-war expansion of export businecs 
planned by Zenith.’’—V. 157, p. 1192. 


Zonite Products Corp. (& Subs.)—Earnings— 
Quarters End. Mar. 31— *1943 1942 1941 
Operating profit —-_--~~ $274,276 $128,827 $120,739 
Depreciation 5,566 5,284 6,528 
Fed. income taxes, etc. 106,211 41,865 27,310 
P-ov. for future advs — 60,500 47,270 35,000 





$34,408 $51.901 $70,536 
$0.04 $0.06 $0.03 


but excluding English subsidiary 


Me eee... - =... $101,999 
Earns. per common sh. $0.12 


*Including Canadian subsidiaries, 
and Chilean branches. 


10-Cent Distribution— 

The directors have declared a dividend of 10 cents per share on 
the capital stock, par $1, payable July 20 to holders of record July 9. 
This compares with 15 cents paid on Dec. 19, 1942, and on Dec. 20, 
1941. The previous Oayment was made on Sept. 10, 1942.—V. 157, 
p. 1472. 





